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GENERAL RESIDENTIAL SALES CONTRACT

oved by Bimvingham Area Board of REALTORS
11287 087

1-1.18 Thia Form Furnished by

. Jawyers Title [nsurance (orporation

Birmingham, Alsbama _Janpuary 10 .19 37

; Robert C. Barnett, his assignees i '
Thundanigmeﬂ?urﬂmﬂl} * ! gnees, nominees and ﬁe'?uj} nE:tupurchnn

ard the undersigned Selleris) Roy E., Payne, Jr. hereby sgrees to sell the §
"3
4
|

REALTOR®

fn!lnwlng described resl estate, together with all improvements, shrubbery, plantings, fixtures and sppurtenances {the “Property”) situated in ihe
City of - ' . County of —S-hi-lbj-f , Alabama, on the terma stated below:

Atldress Ay
and legally deseribed as Lot_ Block__ Survey

A

N

Lot 74 Southlake , Shalbhy County as set oufl in Fxhihit A attached hereto E
HI-IPM P.g. _

: }?f .TE*;CJC:*@.(.T‘;(:J et KJCﬂ &

"
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1/  THE PURCHASE PRICE: shallbe $—&57 000 00— . payable as foliows: /L ¢ //6 )

I Earnest Money, receipt of which is hereby acknowledged by theWgds. . 1 6 Lier............. s_ 500.00
i Cashonclosing LhiB aRle. ... oe e i e $:
This contract is contingent upon the Purchaser ascertaining and determining

%

and negotiating with the original Gra '
: : ntor of this property concerning th '
to construct a residence for the Grantee as contained in {he cnvenangs rin;iggt

A

;.;'r-"'r .J'.:"*f"-' N -

P . .
tﬁzg Egzréagg.nzhiiciznziafépzzifur;herhcmntingent upon the Purchaser determining
_ ments that would drastically increase cos

Cﬁggtgggtlggaggn?gid ?fa rtK. ghls contract is further continge unen tﬁemf
125 lrangcr cuncerﬁiﬁg the %Egurgﬁgggng %EEGB%ESE?%§“EE¥EEgﬁtgﬁgfﬁﬁ}23§§éP Tﬂd
of the covenants contained in the Deed Wh ) 1
| : reby the Seller acgquirdgd hi '
the property. This contract i ot D ohaser removing
. 8 further contingent u tl S ]
the following conditions with th igi omantor (end cimiltsemns
* e Seller'’s original Grantor {and simulta
: - neous
Egtszis1g§zmatﬁzngzizczéczhcn?tract with the Grantor). The Purchaser shall haig
‘ . e last signature on this document to inquire i
| : : . nto
sald contingencies., The Purchaser in his sole discretion shall havz the right to

vold this contract solely withi ‘ ‘ ' :
i . n his discretion in t ; e £
that the contingencies have been met. he event he is not satisfied

inst ® 199789936

09/17/71997-29936
02:43 PM CERTIFIED

. ¥ .

s EARNEST MONEY & PURCHASER'S DEFAULT: Seliér horoby-authorisesthelisting-Agency, shall
 éwhold the earnest money in trust for Seller pending the tulfillment of this Contract. In the event

Purchaser {ails to carry out and perform the terms of this Contract, the sarnest money shall be forfelted as liquidated damages

3  CONVEYANCE: Seller agrees toconvey the Property to Purchaser by General Warrapntwywsdoagydeed (chock here if
Purchasera desire title as joint tenants with right of survivorship). free of all encumbrances except as permitted in this Contract. Seller and
Purchaser agree that any sncumbzances not herein excepted or assumed may be cleared at the time of ¢losing from sales proceeds. THE PROPERTY
I8 SOLD AND IS TO BE CONVEYED SUBJECT TO ANY MINERAL AND MINING RIGHTS NOT OWNED BY SELLER AND SUBJECT TO

PRESENT ZONING CLASSIFICATION, __Residential  ANDIS ™ 1sNoT O LOCATEDIN A FLOOD PLAIN, AND, UNLESS
OTHERWISE AGREED HEREIN, SUBJECT TO UTILITY EASEMENTS SERVING THE PROPERTY, RESIDENTIAL SUBDIVISION
COVENANTS AND RESTRICTIONS, AND BUILDINGS LINES OF RECORD, PROVIDED THAT NONE OF THE FOREGOING MATERIALLY

IMPAIR USE OF THE PROPERTY FOR RESIDENTIAL PURPOBES.

4. TITLE INSURANCE: Seller agrees to furniah Purchaser a standard form owner's title insurance policy at Seller's expense, issued by a
company qualified to insure titles in Alabama, in the amount of the purchase price, insuring Purchaser against loss on account of any delect or
encumbrance in the title, subject to exeeptions herein, including paragraph 3 above; otherwise, the sarnest money shall be refunded. In the event
both Owner's and Mortgagee's titie policies are obtained at the time of closing, the total expense of procuring the two policies will be divided equally

between Seller und Purchaser, even il the mortgagee is Seller.

5. SURVEY: Purchaser doea [J  doesnot (check one) require a survey by a registered Alabama land surveyor of Purchaser’'s choosing.
Unless otherwise agreed hereln, the survey shall be at urchaser’s expense.

8. PRORATIONS: Ad valorem taxes, as determined on the date of closing, insurance transferred, accrued interest on mortgages assumed, and
fire district dues, if any, are to be prorated between Seller and Purchaser as of the date of delivery of the deed, and any existing advance escrow
deposits shall be credited to Seller. UNLESS OTHERWISE AGREED HEREIN, ALL AD VALOREM TAXES EXCEPT MUNICIPAL ARE
PRERUMED TO BE PAID IN ARREARS FOR PURPOSES OF PRORATION: MUNICIPAL TAXES, IF ANY, ARE PRESUMED TO BE PAID IN

ADVANCE.

1. CLOSING & POSSESSION DATES: The sale shall be closed and the deed delivered oo or before 90 da}"s , axcept Seller shall

have a reasonable length of time within which to perfect title or cure defects in the title to the Property. Poasession is to be given on delivery of the

deed, if the Property is then vacant; otherwise, possesaion shall be delivered on AP .t (AM.)IP.M.).
ikt Purchaser's initials

Seller's initiala
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. written report of the inspyctor, all wifhin days of Seller's acce

- immediately of any/systems that alg not in normal operating condition/Purchaser's failure to provide such notifi
. conclusively estabah that Seller has sytisfled this covenant.

8 CON PROPERTY: NEI ER NOR ANY WGENDP 'MAKES ANY PREJENTATIONS NITER
REGARDING THELZONDITION OF THE PROPE EXCEPT TO THE EXTRNT EXPRESSLY ANR SPECIFICALLY SE H HERERIN.
Purchaser hasthybbligation to determine, eit raonally or through or a representative of Pur er’s choosing, any afd sl conditions of
the Property rial to Purchaser’s decision t9p/Auy the Property, includingAtithout limitation, the condighon of the heating, g plumbing and

. the size and a o the Property;
eweor br seplic tank availabiliky and condition; and any mitters affecting
the ¢ cter of the neighborhood. In recoghnition of \he foregoing, Purghaser andiSeller agree as followh with r pect to the physical condition of the

electrical aysfelns and any built-in appliangds, And the roof and the

/NOTE: Choose {a) (1) below if Purchaser does not require further inspections, or choose (al {2) if further inspections are required.|

(&) (1) Purchaser has inspectdy the Property and, without relyip on any re}resentation or warranty from Spller or
Broker or any shlesperson or on &ny printed or writtern deacriptioy of the Property, accepts the Broperty in its'‘gresent "as 3" condition, lu/hﬁfcl only
to the following:

/

linspections of the Propérty. Withm calendar day
and through licensed cogtractorls) or
n such inspectiona or invigtigations
unsatisfacfory condition, and provide to Sé{ler at no

this Contract. Seller shall notify Pigchase

after Beller's
ther qualified
eal conditions
t a copy of the

in writing within

(a} (2) BAdrchaser requires additio
acceptance of this Ogntract, Purchaser sjhil have the right, at Piugchaser's expen
professionals of PureBgser's chooeing, tyf inspect and investigate the
ungatisfactory to Purchiger, Purchaser shall inform Seller in writing of su

ellér will correct the defecet prior to Clos Seller is unable or

eller in writing within houMg/vl receipt of Seller’a
er. Purchaser’s failure to notify Seller ofkny such defects or of
considered approval of the Propertyas\as and an election to

days of receip\ of nopice of such unsatisfactory condition whethe

unwilling to correct the defedf, Furchaser may cancel this Cantract by notifyin
written refusal to correct the #eloct, and the Earnest Money shall be returned to
Purchaser’'s election to termihate the Contract, as herein provided, shall conclusivel
proceed with the closing.

L
systema \nd any built-in appliances in norfonl opera\jng condition at
spect said sjatems and equipment prior to flosing and o notify Seller
tion prior td cloaing shall

{bl Seller agrees{o deliver bhe heating, cooling, plumbing and electri
the time of cloaing; ppbvided, it shal} be the responsibility of Purchaser to i

¢
the additianal costbr accept the Propert) with the
), and this sale shall be closed as scheluled, or

hours of Purchaser’s receipt of Seller's notice

(et All rgfairs required of Seller By this Contract ahal) not exceed
such repairs gxceed Lhe specified amountand Seller refuses to pay the £xcesa, Purchaser may p
limited repdirs (or accept the specified Amount at closing as & regction of the purchase pri

Purchasef may cancel this Contract by notifying Seller in writing ofAhe Ianceltntiun within
of refusal to pay Lthe excess, .

9. DISCLAIME and Purchasar ackno t they have not re adviee or tions of Brok roker's
associated salespersoig) rplative to (i) the logal or ta¥\eonndquences of this Contract \nd sale, purchase nership of the Pr . Lil! the
structural condition of\the Properiy, including condi of the roof and basement; i) construction mateMhls: (iv} the nature a operating

condition of the electri bing, water heating systerp® and appliances; (v} availability of utjilifie} or sewer

10. SELLER WARRANTS that Seller has not received notification from any lawful authority regarding any assessments, pending public
improvements, repairs, replacement, or alterations to the Property that have not been satisfactorily made. Seller warrants that there is no unpaid
indebtedness on the Property except as described in thia Contract, These warranties shall survive the delivery of the deed.

13. FIRESMONE DETECTORS: aer shall satisfy W f that all appli federal, atatd and loeal statu pances and

regulationa conyfrning fire/amoke de s have been met. Upd¢ cloaing or after talifg possession of Property, whi r occurs EHrat,

Purchaser s solely responsiblefor\compliance with sue 8, including the AlMama Department & Insurance (Fire hall Divislon)
\ lequirements [of Singlg Station Smoke Depbetordjin New and Exi sidentia! Oceyfankies.”

Regulation e

12. RISK ORLOJS: Seller
the deed is deliv
to restore it to itghprevious conditigh'prior to closing, Purcifaer ahall have the op
back or acceptl e Property i hen condition. If P
otherwise payxble t& Seller by phi

n of cancelling this §Wontract and receivin Earpest Money
he Property in | UrAfite proceeds
of the pureha

13. SELECTION OF ATTORNEY. The parties hereto acknowledge and agree that, if they have agreed to share the fees of a closing attorney
hercunder, such {ee sharing may involve & potential conflict of interest and they may be required to execute an atfidavit at closing ucknowledging
their recognition and acceptance of same, Each of the parties further acknowledges that he has a right te be represented at 8l times in connection
with this Contract and the closing by an attorney of hia own choosing. at his own expense,

14. ADDITIONAL PROVISBIONS set forth on the attached addendumis) A.[D_ﬂe_ . +and signed by all parties, are hereby made a part of
this Contract. '

15. ENTIRE AGREEMENT. This Contract constitutes the entire agreement between Purchaser and Seller regarding the Property, and
supersedes all prior discuasions, negotiations and agreements between Purchaser and Seller, whether oral or written. Neither Purchaser, Salier,
nor Broker or any sales agent shall be bound by any underatanding, agreement, promise, or representation concerning the Property, expressed or
implied, not specified herein. '

THIS 18 INTENDED TG BE A LEGALLY BINDING CONTRACT. IF YOU DO NOT UNBERSTAND THE LEGAL EFFECT OF ANY PART

OF THIS CONTRACT, SEEK LEGAL ADYICE BEFORE SIGNING. | %
/&/é‘é&/&/‘ %
1

raea.

Witness to Purchaser's Signature(a) [SEAL
e Wit R —
Seiler 7 e [SEALLJ
Witness to Seller's Signaturels) Seller o _|SEA L]
e LI R L IR R ]
EARNEST MONEY: Receipt is hereby acknowledged of the earnest money as hereinabove set forth CASH CHECK
FIRM _
YT T T T ] |

COMMISSION: THE COMMISSION PAYABLE TO THE BROKER IN THIS SALE IS NOT SET BY THE BIRMINGHAM AREA
BOARD OF REALTORS®, INC., BUT IN ALL CASES IS NEGOTIABLE BETWEEN THE BROKER AND THE CLIENT. In this contract,

Seller agreen to pay , - as Agent, a commission in the
amountof . __ ____ of the total purchase price.
Seller -  [SEAL] Seller  [SEAL)
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