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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 18, 1997, between Faith Homshuilders, Inc., whose addréss ia P.O. Box
380144, Birmingham, AL 35238-0144 {referred to below as “Grantor”); and Regions Bank, whose address ia P.
O. Box 10247, Birmingham, AL 35202 (referred to helow as "Lender™),

GRANT OF MORTGAGE. For valuable considaration, Grantor mortgages, grants, bargains, sells and conveys te Lender sl of Grantor's right.
titte, and Interest in and to the following dascribed real property, together with all existing or subseguently eracted or atfixad buildings,
improvements and fixtures; all easemants, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (inciuding
stock in utilties with ditch or irrigation rightsl: and all other rights, royalties, and profits relating to the raal property, including without limitation
all minerals, oil, gas, geothermal and simitar matters, jocated in Speilby County, State of Alabama (the "Real Property”):

Lot 22, according to the Survey of Eagle Point, 12th Sector, Phase 1, as recorded in Map Book 22, page
43 A & B in the Probate Office of Shelby County, Alabama: being situated in Shelby County, Alabama.
Mineral and mining rights excapted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as 1158 Eagle Park Road, Hoover, AL 35242,

Grantor presently ageigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Property and all Rents from the Proparty.
In addition, Grantor grants to Lendar a Unitorm Commearcial Code security interest in the Parsonal Property and Rents.

DEFINITIONS. The following words shall have tha following mesanings when used in this Mortgage. Terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. All referances to dollar emounts shall mean
amounts in lawful money of the United States of Amaerica.

Qrantor. The word "Grantor™ means Falth Homebullders, Ine.. The Grantor is the mortgegor undar this Martgage.

Guarantor. The word “Guarantor” means and includes without limitation each and ali of the guarantors, sureties, and accommadation
parties in connection with the Indebtedness.

improvements. The word “Improveniants” means and includes without limitation all existing and futurer improveamants, buildings,
atructures, mobie homes affixed on the Real Proparty, facilities, additions, replacemants and other construction on the Real Property.

indebtedness. Tha word_“Indsbtedness” means all principal and interest payable under tha Note and any amounts expended or advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to snforce obligations of Grantor under this Mortgage.
together with interest on such amounts as provided in this Mortgage. In addition to the Note, the word "tndabtadnesas” includes all
obligations, debte and labilities, plus interast tharecn, of Grantor to Lander, or any ons or more of them, ag well as a8l cleims by Lander
against Grantar, or any one or mars of them, whether now existing or heraaftar arising, whether ralatad or unrelsted to the purpose of the
Note, whethar voluntary or otherwise, whether dus or not due, absolute or contingant, llquidated or unliquidated and whether Grantor may
be liable individually or iointly with othera, whather obligated ae guarantor or otherwise, and whether recovery upon such Indebtedness may
he or hereattar may becoma barred by mny statute of fimitations. and whether such Indebtedness may be or hereafter may become
otharwigse unenforceable.

Lendar. The word "Lender” means Regions Bank, {ts successors and assgigns, The Lender i8 the mortgagee under this Mortgage.

Mortgags. The word "Mortgage” maeans thie Mortgage between Grantor and Lender, and includes without limitation all sssignments and
security interest provisiony reiating to the Personal Property and Rents.

Nots. The word "Note” meana tha promissory note or credit agreement deted September 16, 1997, in the original principal amount

of $8179.826.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidationa
of. and substitutlons for the promissory note or agresmant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Propsrty. The words "Parsonal Property” mean all equipment, fixtures, and other articles of parsonal property now or hareatter
ownad by Grantor, and now or heresfter attached or etfixed to the Real Property; together with all acceasions, parts, snd additions to, alt
replacements of, snd all substitutions for, any of such property; and togethar with all proceeds lincluding without limitation all insurance
procesds snd refunds of premiums) from any sale or other digposition of the Property,

Proparty. Tha word "Property” means coliactively the Real Propsrty and the Personal Property.
Real Property. The words “Real Proparty” mean the property, intarests and righta described above in the "Grant of Mortgage” saction,

Related Documsnts. The words "Relatad Documents” mean and include without fimitation all promissory notes, credit agreemants, ioan
agreemants, environmantal sgreemaents, guaranties, security agreemsants, mortgages, deeds of trust, and ali other instrumants, agraameants
and documents, whather now or hereafter existing, executed in connection with the Indebtedneass.

Rents. The word "Rents” means all present and future rents, revenues, income, Issues, rovalties, profits, and other benafitg derived from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAMNCE. Excapt as ctharwiss provided in this Mortgags, Grantor shall pay to Lender all amounts secured by this
Mortgage as they bacome due, and shall strictly perterm all of Grantor’s obligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession and use of the Property shall be governed by
the following provisions:

Possesslon and Use. Until in dafault, Grantor may reamain in possession and control of and operate and manage the Property and coilect
tha Rents fram the Proparty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly pertorm all repairs, replacements. and
maintensnce necessary to presarve its value,

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal.” "release,"” and "threatened release.”™ as usad in
this Martgage, shall have the seme meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act
of 1980, sa amendad, 42 1J.5.C. Saction 9801, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L.
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No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 43 U.5.C. Section 1801, at seq.. the Rasource Consarvetion and
Recovary Act, 42 U.5.C. Ssction 6301, et seq., or other applicable state or Federal laws, rules, or regulstions adopted pursuant t¢ any of
the foregoing. The terms "hazardous waste” snd "hazardous substance” shell alse include, without limitation, patroleum and petroleum
ty-products or eny fraction thereof and asbestos. Grantor represents and warrants to Lender that: {8} During the period of Grantor’s
awnarship of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, releass or threatened release of
any hazarcdous waste or substance by any person on, under, about or trom the Property; b} Grantor has no knowledge of., ¢r raason to
helieve that thers has besn, except &3 previously disclosed to snd acknowledged by Lender in writing, (i} any use, generation.
manutacture, storage, treatment, disposal, release, or threatened release of any hazardous waste of substance on, under, about or fram tha
Property by any prior owners or occupants of the Property or (i} any actual or threatened litigation or claims of any kind by any person
relating toc such matters: and [c) Except as previously disclosed to and acknowledged by Lender in writing, {i} neither Grantor nor any
tenant, contractor, agent ar othar authorized user of the Property shall use, generate, manufacture. store. treat, dispose of, or release any
hazardous waste or substance on, under, about or from the Property and (i} any such activity shall ba conducted in compliance with all
applicable federal, state, and locsl laws, requlations and ordinances, including without limitation {hose laws, regulations, and crdinances
described above. Grantor authorlzes Lender and its agents to enter upon the Property to make such inspactions and tests, at Grantor's
expenss, a8 Lendar may deem appropriate to detarmine compliance of the Property with this saction of the Mortgage. Any inspections or
tests made by Lendar ghall be for Lender's purposes onby and shall not ba construed to create any rasponsibility or lisbility on the part of
Lender to Grantor or 1o any other parson. The representations and warrantiss contalned heraein are based on Grantor's due diligence in
investigating the Property for hazardous waste and hazerdous substances. Grartor hareby {a) ralaggas and waives any future claims
against Lendser for indemnity or contribution in the avent Grantor becomes lable tor cleanup or other coste under any such laws, and [b)
agreas to indemnity and hold harmiless Lender agsinst any and all claims, losaes, lisbilitles, damages, penalties, and axpenses which Landar
may directly or ingirectly suatsin or suffer resuiting from a breach of this saction of the Mortgage or as a8 conasquence of any use,
genaration, manufacture, storege, disposal, release or thraestansad ralease occurring prior to Grantor's ownarship or interast in tha Property,
whether or not the same was of should have besn known to Grantor. The provisions of this section of the Mortgage, including the
obligation to indemnify, shall survive the payment of the Indebtedness and the satistaction and reconveyance of the lien of this Mortgage
and shall not be attected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise. *

Nuisarice. Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping ot or waste on or 10
the Proparty or any portion of the Property. Without limsting the generality of the foregoing, Grantor will not remove, or grant to any other
party the nght to remove, any timber, minerals {including oit and gas}, soil, gravel or rock praducts without the prior written consent of
Lender.

Removal of Improvements. Grantor shall not demclish or remove any Improvements from the Real Property without the prior written
consent of Lender. As a condition to the ramoval of any Improvements, Lander may reguire Grantor to make arrangements satisfactory to
Lender to replace such Improvemnents with Improvemants of at ?aat equal value.

Lender‘s Right to Enter. Lender and its agents and ropresentatives may enter upan the Real Property at all raaéunnhla timas to attend to
Lender’s interests and to inspact the Proparty for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Complinnce with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hareafrer
In affect, of all governmantal authorities appilcable to the usa or occupancy of the Property, including without limitation, the Amearicans
With Disabilities Act. Grantor may contast in good faith any such law, ordinance, or regulation and withhold complance during any
proceeding, including appropriste appesis, so long as Grantor has notified Lender in writing prior to doing 50 and so long as, in Lender’s
gole opinion, Lender's interests in the Property are not jpopardized. Lendar may require Grantor to post adequate security or a surety bond,
raasonably satisfactory 1o L.ender, to protect Lender’s interast. '

Duty to Protect. Grantor agrees neithar to abandon nor lmave unattended the Property. Grantor shall do all other acte, in addition 10 those
acts sat forth above in this section, which from the character and usa of the Property are reasonably necessary to protect and presarve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payable all sume seacured by this Mortgage upon
the sale or transfer, without the Lender's prior written consent, of all or any part of the Resl Property, or any interest in the Real Proparty. A
~sale or transfer” means the convayance of Real Property or any right, title or interest therain; whether lagal, banaficisl or equitable: whether
voluntary or involuntary; whether by outright sale, deed. installment sale contract, land contract, contract for dead, leagehold interest with a
term greater than thres (3} years, lease-option contract, or by sale, assignment, or transter ot any beneficial interest in or 10 any land trus!
holding title to the Rea! Property, or by any qther method of conveyance of Real Property interest. If any Grentor ia a corporation, partnership or
limited liability company, transfer also includes any change in ownarship of mare than twenty-five parcent {25%} of tle voting stack, partnership
interests or limited liebiity company intarasts, as the case may be, of Grantor. However, this option shall not be exerclsed by Lender if such
exercise is prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The foilowing provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay whan due tand in all events prior to delinquency] a!l taxes, payrall taxes, special taxes, assessments, water
charges and sewaer service charges leviad against of on account of the Property, and shall pay whan due all claims for work done on or for
services rendered or material furnished to the Property. Grantor shall maintain the Property free ot all fisns hawving priority owver or equal to
the intersat of Lander under this Mortgage, except for the hen of taxes and assassments not dus, and except as otherwisé providad in the

following paragraph.

Right To Contsst. Grantor may withhold payment of any tax, assessment, ar claim in connaction with a good faith dispute over the
obligation to pay, 80 long as Lender's interast in the Property is not jeapardized. If a lien arises or is filgd as a resuit of nonpayment,
Grantor shal! within tifteen {15} days atter the lien arises or, if a kan is filed. within fifteen (15) days after Grantor has notica of the filing,
sacure the discharge of the lian, or if requested by Lender, deposit with Lendar cash or a sullicient corporate surety bond or other sacurity
satisfactory tc Lender in an amount sufficient to discharge the hen plus any costs and attorneys’ fees or other charges that could accrue as
a result of a foreclogure or sale under the llen. In sny contast, Grantor shall defend itsslf and Lender and shall satigfy any adverse judgment
hefore enforcement against the Property. Grantor shall name Lender as an sdditional obliges under any surety bond turnished in the
contest procesdings, ]

Evidence of Paymant. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the taxes or assessments and shall
authorize the spprapriate governmental official to dellver to Lender at any time a written statement of the taxes and assessments against

the Proparty.

Notics of Construction. Grantor shall notify Lender at least fifteen (16) days bafore any work i8 commenced, any services are furnished, or
any materials are supplied to the Property, if any machanic’s lien, materialmen’s lisn, or other lien could ba asserted on account of the
work, sarvicas, or matertals. Grantor will upon request of Lender furnish to Lender advance asgurances satisfactory 10 Lendear that Grantar

can and will pay tha cost of such improvemsents.
PROPEATY DAMAGE INSURANCE. The following provisions relating te insuring the Property are a part ot this Mortgage.

Myintsnance of insurance, Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement bagis for the tull insurebla value covering all Improveménts on the Real Property in an amount sufficient to avoid application
of any colnsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall alsg procure and maintam
comprehensive general liability insurance in such coverage amounts 8s Lendar may request with Lender being namad as additional ingureds
in such ltabllity insurance policies. Additionalty, Grantor shall maintain such other Insurance, including but not limited to hazard, business
intarruption snd boiler ingurance as Lender may require. Policies ahall be written by such insurance companies and in such torm as may be
regsonably acceptable to Lender. Granter shall deliver to Lender certificates of coverage from each insurer containing a stipulation that
coverage will not be cencelled or diminiahed without a minimum of ten {104 days' prior written notice to Lender and not containing any
disclaimer of the insurar's liability for tailure 10 give such netice. Each insurance policy also ghall include an endorsemeant providing thal
coverage in tavor of Lender will not be impaired in any way by any act, omission or defaulit of Grantor or any other person. Should the Real
Proparty at any time become located in an area designated by the Director of the Federal Emergancy Management Agency ss a special
flood hazard srea, Grantof agrees to abtain and maintain Federal Flood Insurance tor the full unpaid principal balance of the loan, up to tha
maximum policy limits set under the National Flood insurence Program, or as otharwise required by Lendar, and to maintain such insurance
for the tarm of the loan.

Application of Proceeds. Grantar shall promptly notify Lender of any loss or damage to the Property, Lender may make prool of loss i
Grantor feils to do ao within tifteen (15) days of the casualty. Whether or not Lender’'s secCurity is impairad, Lendar may, at its elaction,
apply the proceeds to the raduction of tha Indabtedness, payment of any lien affecting the Property, or the restoration and repair of the
Property. 1§ Lender slects to apply the proceeds to rastoration and repair, Grantor shall repair or raplace the damaged or destroyed
Improvements in a manner satisfectory to Lander. Lender shall, upon setisfactory proof of such expenditure, pay or réimburse Grantor from
the proceeds for the reasonable cost of repair or reatoration if Grantor is not in defeult hersunder. Any proceeds which have not been
disbursad within 180 days after their recsipt and which Lender has not committed to the repair or restoration of the Property shall be used
tirst to pay any amount owing te Lender under this Mortgage, then to prepay accrued interest, and the ramainder, if any, shall be applied to
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the principal batance of the indebtedness. (f Lender holds any proceeds after payment in fuli of the Indabtednaess, such proceeds shall be
paid to Grantor. |

Unexplred Insurance at Sals. Any unexpired insurance shall inura to tha benefit of, and pass to, the purchaser of the Property covered by
this Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Proparty.

Grantor's Report on Insurance. Upon request of Lander, howaver not more than onca a year, Granter shall turnish te Lendar a report on
each oxisting poticy of insurance showing: la) the name of the insurer; (b} the risks insured; (g} the amount of the policy: id} the property
insured. the then current repiacement value of such property, and the manner of determining that value; snd (e} the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiger satisfactory to Lender determine the cash value replacement

cost of the Proparty.

EXPENDITURES BY LENDER. If Grantor tails to comply with any proviston of this Morigage, or if any sction or proceeding 18 commenced that
would materlally affect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not be required ta, take any action that
Lender deems appropriate. Any amount that Lender expends in go doing will bear interest at the Ydtesprovided for in the Note from tha date
incurred or paid by Lendar to the date of repayment by Grantor. All such expenses, at Lender’'s option, will la) be payable on demand, (b) be
added to the balance of the Nota and be apporticned among and be payeble with any inatallment payments to become due during either {i) the
term of any applicable insurance policy or (il the ramaining tarm of the Note, or (c] be treated as a balloon payment which will be due and
payable at the Note's maturity. This Mortgage alec will ggCure paymant of thage smountg. The rights provided far in this paragraph shall be in
addition to any other rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lander shall not ba
construsd as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Ths foliowing provisions relating to ownership of the Property are a part of this Martgage.

Titla. Grantor warrants that: ia) Grantor holds good and marketable titie of record to the Property in tee simpla, free and clear of all liens
and encurmbrances other than those set forth in the Heal Property description or in any title insurance policy, titie report, or final title opinion
issued in favor of, end accepted by, Lender in connecticn with this Mortgage, and (b} Grantor has the full right, poweg, and authority to
axecute and deliver thie Mortgage to Lender.

Defense of Title. Subjact to the exception in the paragraph above, Grantor warrants and will forever detend the title to the Property against
the lawful claims of all persons. In tha avent any acticn or procesding Is commenced that questions Grantor’'s titie or the interest of Lender
under this Morigaga, Grantor ahall defend the action at Grantor's expense. Grantor may be tha nominat party in such proceeding. hut
Lander shall be entitled to participste in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause tc ba dalivered, to Lender such instruments as Lender may request from time to time 10 permit such
participation,

Compllance With Laws. Grantor warrantg that the Property mid Grantor’s use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The follawing provisions relating to condamnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by gmingnt domain proceedings or by any preoceading or
purchass in lieu ot condemnation, Lender may st its election reguire that ali or any portion of the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after paymant of all
raasonable costs, expenses, and attornays’ fess incurred by Lender in connection with the condemnation.

Proceedings. {f any procaeding in condemnation is fied, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and agbtain the award. Grantor may be the nominal party in such proceading, but
Lender ahall be entitled to participate in the proceading and to be rapresented in the proceading by counsal of its own choice, and Grantor
will deliver or cause 1o be delivered to Lander such instruments as may be requested by it tfrom time to time to permit such participation,

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are & part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever other action is requested by Lendar to parfact and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender {or
all taxes, as deacribed below, tagether with all expenses incurred in racarding. petfecting or continuing this Morigage, including without
irmitation all taxes, feas, documentary stamps, and other charges for recording or registering this Maortgage.

Taxes. The following shail constitute taxes o which this section applies: {a) a specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage; {b) a specific tax on Grantor which Grantor is authorized or required te deduct from
paymeants on the Indebtednsss secured by this type of Mortgage; (c) & tax on thia type of Mortgage chergeable against the Lendar ar tha
holdsr of the Note: and Id} & specific tax on all or any portion of the Indebtedness or on payments of principal and intarest made by

(irantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to tha date of this Mortgage, this event shall have the
same sffect as an Event of Detfault (as defined below), and Lender may exercise any or all of its available remedies for an Event of Dofault
as provided below unlese Grantor either (al pays the tax ketora it becomas delinquent, aor (b} contests the tax as provided above in the
Taxes and Liens saction and deposits with Lender cash or a sufficient corporate surety bond or other security satigfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of
this Mortgage.

Securlty Agresmant. This instrument shall constitute a security agreement Lo the extent any of the Property constitutes fixtures of othar
parsonal property, and Lendar ahall have all of the rights of 8 secured party under the Uniform Commercis! Code as amanded from time to

timea.

Sacurlty Interest. Upon request by Lender, Grantor shall execute financing statemants and take whatever other action is requastad by
Lander to parfect and continue Lender’s security intarest in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender rnay, at any time and without turther authorization from Grantor, filla executed counterparts, copies of
reproductions of this Mortgage as a financing statement. Grantor shall reimburge Lender for all expenses incurred in perfecting or
continuing this security interast. Upon default, Grantor shali assemble tha Personsl Proparty in 8 manngr and at a plaece reasonably
convenisnt to Grantor and Lender and make it available to Lender within three {3) days after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party). tfrom which information concarning the security intarest
granted by this Mortgasge may be cbtained {each as required by the Uniform Commercial Code). are as stated on tha first page of this
Mortgane.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating tc turther assurances and attorngy-in-fact are a part ot this
Martgage.

Futther Assurancas. At any timse, and from time to time. upon reguest of Lender, Grantor will make, axecuta and dehver, or will cause 1o
be madse. executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to ba tiled, racorded, refiled, or
reracorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of truat, security deeds, security agreements, financing statemsents, continuation statements, instruments of turther assurance,
certiticatas. and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complets, partect,
continue, or praserve (al the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (bl the liens and
security interests created by this Mortgage as first and prior lians on the Praperty, whather now owned or hereaftar acquired by Grantor.
Uniess prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimhurze Lender for all cogts and expenses incurrad
in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor tails to de any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and 8t Grantor’'s expange. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact tor the
purpose of making, axacuting, delivering. tiling, recording, and doing all other things as may be necessary or desirable, in Lendar’'s sole
opinion, ta accomplish the matters referred to in the pracading paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indsbtedness, including without limitation all advances secured by this Mortgage, when due. and
otherwise pertorme all the obligations impesed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any tinancing statement on file avidencing Lender’'s secunty interest in
the Rents and the Personal Property. Granter will pay, it permitted by applicable law, any reasanable termination fee as determined by Lender

from time 1o time.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {("Event ot Dafault™) under this Mortgage:
Cefault on Indebtednean. Failure of Grantor to make any paymant when due on the Indebtedness.
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Default on Other Payments. Failure of Grantor within the time required by this Mortgage 1o make any paymant for taxes or ingurance, or
any other payment nacessary 1o prevant filing of or to eftect discharge of any len,

Compliance Default. Failure of Grantor to comply with any other tarm, obligation, covenant or candition contained in this Mortgage, the
Note ar in any of the Reteted Cocuments.

Default In Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreement. purchase or saies
agreement, of any other agreemant, in favor of any other creditor or person that may materially athect any of Grantor’s proparty or
Grantor's sbility to repsy the Note or Grantor's ability 1o perform Grantor's obligations undar this Mortgage or any of the Ralated
Documents,

False Statemnents. Any warranty, reprasentation or statement mede or furnished te Lender by or on bahalf of Grantor under this Morigage,
the Note or the Ralated Documents is talse or mislaading in any material respect, either now or at the time mada or furnighed.

Detective Collateratization. This Mortgage or any of the Related Documens Ceasas to he in fy[_l torce and etect (including failure of any
coftateral documents to creste a valid and perfected security interest or lien) at any time and for any reason.

insolvency. The digsolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointmaent of a
recaiver for any part of Grantor’s property, any assignmant for the benefit of creditors, any type of croditor workout, or the commancement
of any procaeding under any bankruptcy or insolvency laws by or sgainst Grantor.

Foreciosure, Forfsiture, stc. Commencement of foreclosure or forfeiture proceedings. whether by judicial procesding, self-help.
repossassion or any other mathod, by any creditor of Grantor or by any govarnmeantal agancy against any of the Proparty. Howevar, this
subsection shatl not apply in the event of 8 good faith disputa by Grantor as to the validity or ressonablensss of tha claim which is tha basis
of the foreciosure or forefsiture proceading, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a
surety bond for the claim eatlefactory to Lender.

greach of Other Agraement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is no
remedied within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other
obligation of Grantor to Lender, whather existing now of later.

Eventa AfHecting Guaranmtor. Any of the preceding events Occurs with raspact to any Guarantor of any of the Indebtedness or any
Guarsntor diea or becomes incompetant, or revokes or disputes the validity of. or liability under, any Guaeranty of the indebtednesgs.

Adverse Change. A material adverse change accurs in Granter’'s financial condition, or Lender balieves the prospect of paymant or
performance of the Indebtedness is impaired.

Insecurity. Lender in good faith desms itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of J’w Event of Dafault and at any time thereafter, Lendar, at its option, may
axarcise any one or more of the following rights and remedies. in addition tc any other rights or romedies provided by law:

Accelerate Indebtadness. Lender shali have tha right at its option without notice to Grantor to declare the entire Indebtednass immeadiately
due and payabis, including any prepayment pgnalty which Grantor would be required to pay.

UCC Remedies. With respact to all or any part of the Personal Property, Lender shalt have all the rights and remadies of a secured party
under the Unitorm Commearcial Coda.

Collect Asnts. Lender shall have the right, without notice to Grantor, to take possession ot tha Property and collect the -Rents, including
amounts past dus and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtheranca ot thig
right, Lengar may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attarney-in-fact to endorae instruments recaived n payment
therect in the name of Grantar and to negetiste the same and collect the procesds. Paymaents by tenants or other ugars to Lendar in
ragponse to Lender's demend shall satiefy the obligations for which the payments sre made, whether or not any propar grounds for the
demand axisted. Lender may axercige its rights under this subparagraph sither in person, by agent, or through a receiver.

Appoint Recsiver. Lender shall have tha right to have a raceivar appointed to take possession of all or any part of the Property, with the
power to protect and pressrve the Property. to operate the Proparty praceding foreclosure or sale, and to collect the Rents trom the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtadness. The receiver may serve without
bond i* permitted by lew. Lender’'s right to the appeintmant of & recaiver shall exigt whether or not the apparent value of the Property
exceeds the Indabtedness by a substantial amount. Employment by Lander shall not disqualify a8 person from sarving 88 a receiver.

Judicial Foreclosure. Landar may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the Property.

Nonjudiclal Sele. Lender shall be authotized to teke possession of the Property and, with or without taking such possession, after giving
notice of the time, plece and terme of sale, togethar with a description of the Proparty to be sold, by publication onca a week for three |3}
succesaive waeeks in some newspaper publighed in the county or counties in which the Real Property to be soid ia located, to sell the
Property (or such part or parte thereof as Lender may from time to time alect to sell} in front of the front or main door of the courthouse of
the county In which the Property to be sold, or a substantial and materlal part thereof, is located, at public outcry, to the highest bidder for
cagh. |f thera la Real Property to be sotd under this Mortgage in more than one county, publication shall be made in all counties where tha
Real Property to be sold is located. If no newspaper is published in any county in which any Real Property to be scld is located, the notice
shall ba published In a newspaper published in an adjoining county for three {3) succesaiva waeks. The sale shall be held betwean tha
hours of 11:00 s.m. and 4:00 p.m. on the dey designated for the exercise of the power of sale under this Mortgege. Lender may bid at
any sale had under the terme of this Mortgage and may purchase the Property if the highest biddar therefore. Grantor hareby waives eny
and sl rights to hava the Property marshalled. In axorcising its rights and remedies, Lendser shall be free 1o sall all or any pan of the
Property together or separately, in one sele or Dy separats 86(08.

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a judgment for sny daficiancy remaining in the Indebtedness due
to Lender after application of all'amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. T Grantor remainse in pogsession of the Property atter the Property is sold as provided above or Lender otherwise
becomas entitled to possesslon of the Property upon default of Grantor, Grantor shall bacome a tensnt at sufferance of Lender or the
purchaser of the Property and shall, at Lender's option, either (al pay 8 rogganable rantal tor the use of the Property, or (b} vacata the
Property immediately upon the demand of Lender.

Other Remaedies. Lander shall have all other rights and remadies provided in this Mortgage or the Note or available at law or in pquity.

Sale of the Property. To the extent parmitted by applicable law, Grantor heraby waives any and ell right to have the property marghalled.
in exsrcising ite rights and remediea, Lender shall be free to sell all or any part of the Property together or separately, in one sale or by
saparate saias. Lander shall be entitled to bid at any public saie on all or any portion of the Property.

Notice of Sals. Lander shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time
after which any private sale or other intended disposition of the Perscns! Propsriy is 1o be made. Reasonable notice shall mean notice
given at least ten {10} deys before the time of the sale or disposition.

Walver: Election of Remedies. A waiver by any party of a breach of a provision ot this Mortgage shall not constitute a waiver of or
prejudice tha party's rights otharwise (o demand strict compliance with that provision or any other provigion. Election by Landar (o pursue
any ramady shatl not exclude pursuit of any other remedy. and an slection to make expenditures or take action to perform an obligation of
Grantor under thig Mortgage after fallure of Grantoer to partorm ghall not affect Lendaer’s right to declare a detault and exercise its remedies

under this Mortgage.

Attorneys’ Fess: Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitled to
recover such sum an the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whather or not any court action 1%
invelved. all reascnable expanass incurrad by Lendar that in Lender’s opinion are necassary at any tirmg for the protection of its Intereat or
the sntorcement of it8 rights shall become a part of the Indsbtedness payable on demand and shall bear interest from the Jdate of
expenditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without himitation, however
subject to any limita under applicable law, Lender’s attorneys’ fees and Lender’s lagal expenses whether or not thare is a lawsuit, including
attorneys’ tese for benkruptcy proceedings (including sfforts to modify or vacate any automatic stay or injunction}, appesls and any
anticipated post-judgment collaction servicea, the cost of searching records, obtaining title reporte (including foreclosure reports).
surveyors’ raports, and eppraiss! fees, ang title insurance, to the extent parmittad by applicable Isw. Grantor also will pay any court cOsts,
in addition to all othar sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any nptice ot detault and any
notice of sale to Grentor, shall be in writing, may be sant by teletacsimile, and sha!l be effectiva when actuslly delivered, or when depositad
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with a nationally recognized overnight courier, or. it maited, shall be deemed affectivea when deposited In the United States mail first class,
certified or registersd mall, postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpoge of the notice is 1o
change the party's address. All copies of natices ot torectosure frem the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beglnning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current addreas.

MISCELLANEOUS PROVISIONS. The foliowing miscellanecus provisions are a part of this Mortgags:

Amendrnents. This Mortgagse, together with any Related Documents, constitutes the antire understending and agreement of the parties as
to the matters set farth in this Mortgage. No alteration of or amandmeant to this Mortpage shall be effective unless given in writing and
signed by the party or partias sought to be charged or hound by tha altaration or amandmaeant.

Annual Reports. | tha Property is used tor purposes other than Grantor'e ragidencs, Granmtar shall furnish to Lendar, upon reguest. A
cartified statermant of net operating income received from the Property during Grantor's pravicue*fiscel year in such torm and detail as
Lender shall require. “Net aperating income” shall mean ail cash raceipta from the Property less all cash expenditures made in connection
with the gperation of the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in tha State of Almbama. Subject to the provisions
on arbitration, this Mortgage shall be govarned by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lender and Grantor agrae that sk disputes, claims and controversisa between them, whether individual, joint, or class in
nature, arising from this Mortgage or otherwiss, Including without limitation contract and tort disputes, ahall be arblivated pursusnt to the
Rules of the American Arbitration Association, upon request of either party. No act to take or dispose of sny Collateral shail constitute a
waiver of this arbitration agreement or be prohibited by this arbitraticn agreement. This includas, without limitation, obtaining injunctive
roligf or a temporary restralning order; invoking a power of sale under any deed of trust or morigage; obtaining a writ of attachment or
imposition of a recelver; or exercising any rights relating to personal property, including taking or dispesing of such propedy with or without
judicial process pursusnt to Article 8 of the Uniform Commaercial Code. Any disputes, claims, or controversies concerning the iawfulness or
reasonableness of sny act, or exercise of any right, concerning any Coliateral, including any claim to rescind, reform, or otherwise modity
any agraemant relating 10 the Collatersl, shall aiso be arbitrated, provided however that no arbitrator shalt have the right or the powsr to
enjoin or restrain any act of any party. Judgment upon any award randered by any srbitrator may be entered in any court having
jurisdiction. Nothing In this Mortgage shall precluge any party from seeking equitable relief trom a court of compatent jurisdiction. The
atatute of limitations, estoppel, waiver, laches, snd similar doctrines which would otherwizse be applicable in an action brought by B party
shali be applicable in sny srbitration proceeding, and the commencement of an arbitration proceeding shall be deemed the commencement
of &n action for these purposes. The Federal Arbitration Act shall spply to the constructian, interpratation, and enforcement of this
arbitration pravieion,

Caption Headings. Caption hesdinge in this Mortgage are for conveniance purposes cnly and are not to be used to interprat or detine the
provigions of thisa Mortgage.

Merger. Thera shall be no merger of the interest or estate craated by this Mortgage with any other intarast or estate in the Proparty at any
time held by or for the hanaefit of Lander in any capacity, without the written consant of Lender.

Multiple Partles; Corporate Authority. All obligations of Grantor under this Mortgage shall be joint and savoral, and all referances to Grantor
shall mean each and every Grantor, This means that each of the persons signing below is responsible for all obligations in this Mortgage.

Severabllity. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unentfarceanle as to any pefrson or
circumstance. such finding shall not rendar that provision invalid or unenforceable as to any other persons or circumstances, If feasible.
any such offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, il the otfending
provision cannot be so modified, it shali be stricken and all other previsions of this Mortgage in all other respecta shall remain valid and
anforcaable.

Successors and Asaigns, Subject to the limitations stated in this Mortgage on tranafer of Grantor'a intareast, this Morigage shall be hinding
upon and inure to the benafit of the perties, their successors and assigns. It ownership gt tha Property becomes vestad in a person athar
than Grantor. Landar, without notice to Grantor, may deal with Grantor's successors with raferance to this Mortgage and the Indebtedness
by way ot forbearance or extension without relsasing Grantar from the obiligations of this Mortgage or liability under the indebtedness,

Tims s of the Essence. Timae is of the #ssence in the performance of this Mortgags.

Walver of Homastead Examption. Grantor hereby releases and waives ali rights and banefits of the homestead exemption iaws of the State
of Alabama as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under the Helated Documents}
unless such waiver is in writing and signed by Lender. No dalay or omission en the part of Lander in exarcising any right shall aparate as a
walver ot such right or any other right. A waiver Dy any party of a provigien of this Mortgage shall not consatitute a waiver of or prejudice
the party’s right otherwise to demand etrict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, ahall constitute a waiver of any of Lender's rights or any of Grantor’s obligations as to any
future transactions. Whenever consent by Lender is raquired in this Mortgags, the granting of such consent by Lendsr in any instance shall
not constitute continuing consent to subseguent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Faith Homebuliders, Inc.

This Mortgage praparsd by: X =

Name of Signer: Anita Tennysoh
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Glven under my hand and official seal this

MY COMMISMON EXPIRES JUNE 16, 2001

My commission explres  — I
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CORPORATE ACKNOWLEDGMENT "
vl
STATE OF dﬁaﬂzmw ) E\I
) 88 I
Mo
COUNTY OF b Py
| 0
-4
|, the underaigned authority, a Notary Public in and for said county in said state, hareby certity that Sandra F. Vemer, Frosident, of Falth 4
Homebuilders, Inc.. a corporation, is signed to the foregoing Mortgage and who is known 10 me, agkgowiedged before me on ihe day that,
being informed of the contents of said Mortgage, he or she, as such officer and with full authority, exacuted the same voluntarily for and as the T;
act of 9aid corparation. -
Jlg 5

—————-—— T

LASER PR, Rag U5, Pal

NOTE TO PROBATE JUDGE '

This Mortgage securss open-end or revolving indebtedness with residemtial real property or interests; therafors, under Section 40-22-2(1)b,

: h $100 {or fraction
de of Alabama 1976, ns amended, the mortgage flling privilege tax on this Mortgage should not excesd .15 for enc
Ehc:ir:nﬂ of the cradht Iimit of & providad for herein, which is the maximum principal indebtedness to be secured by this

Mortgage at any one time.

Ragions 8ank
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