* MORTGAGE AND ASSIGNMENT

STATE OF ALABAMA
couNnTy oF SHELBY

KNOW ALL MEN DY THESE PRESENTS; That

Whereas, RONALD A. AND JANET L. BUCKELEW
(hereinafier called "Mortgagors,” whether one or more) are justly indebted to SOUTHTECH BUILDING CORPORATION

[(hereinalter ¢alled *Mortgagee,* whether one or more) in 1he

principal sum oS 1X THOUSAND NINE HUNDRED FORTY-ET@mas @8/100 02948 28 uner that eentain

Installment Sale Contract Note and Diselosure Statement (Contract), dated 8-7-97 . payable on the day

of each monih afier date, commencing "t il such sum is paid in [ull.
AND, WIHEREAS, Mortgagors agreed, in incurring said indebiedness that this mﬂrtgngl: should be given t0 sccure the prompt payment thereof

according to the ienor and cffcet of said Contract, and compliance by Mortgngors with the requirements of this Mortgage.

NOW, THEREFORE, in consideration of the premises, and [or the purpose of securing ihe payment of said indebtedness, and any other indebtedness
Morpagors may owe Mortgagee before the payment in full of the amount now due hercunder, Morigagors do hereby grant, bargain, sell and convey

unto Mortgagee the following described real estate, together with all present and future improvements &nd fixtures thereon and ail rents and profits
therefrom, situated in SHELBY County, Staie of Alabama, to wit:

PLEASE SEE THE ATTACHED EXHIBIT "A" FROM THE TITLE

(5aid real estate and all other property hereinabove desenbed, whcthcjl real or personal, and whether in whole or in part, is hereinafter referred 1o
as "the premises™),

TO HAVE AND TO HOLD the premises unio Mortgagee, and Morigagee's successors, heirs and assigns, forever.

AND, Mortgagors do covenanl with Mortgagee that they are lawlully seized in fee simple and possessed of the premises, and have good right 10
convey the same; thal the premises are free from all liens, charges, encumbrances, casemenis, and restrictions whatsoever pot herein specificatly

mentioned; and Lhat, subject only 1¢ cxceplions herein specifically mentioned, Mortgagors do warrant and will defend the title to the same unto
Morgagee against the lawful claims of all persons whomsocver,

THIS MORTGAGE [S MADIL, however, subject 10 the lollowing covenants, conditions and agreements:

1. Mortgagors shall pay said principai indebledness and interest thercon when and as duc under the ierms of the Contract, and under sity covenant,
condition or agreement hercin contained, together with any other indebtedness which Morigagors may owe 10 Morigagec.

2. The terms and conditions contained in the Contract are incorporated hereir by reference as if fully set forth herein, The rights, oplions, powers
and remedies provided for herein and under the terms of the Contract shall be cumulative, 2nd no one or more of them shall be exelugive of the other

or others, or of any right or remedy now or hereafter given or allowed by law.

3. Mortgagors shall keep the premises in good condition and repair, and shall neither commit nor permit waste of the premises.

.k

4, Morigagors shall kecp the premiscs frec from all taxes, liens, assessments, charges and encumbrances upon Lhe terms provided for in Ihe Contract.

5. Morigagors shall keep the premiscs conlinuously insurcd with $uch companics, in such amounls and upon such terms as ar¢ provided for in the
Cantract,

6. I and when this i a second moripage Martgngors shall make all payments of principal and interest on such prior morigage in accordance with
its terms and permit no event of default thereunder. Any event of default under any such prior mortgage shall constituic an event of default under
the terms of this Morigage and Mortgagee may, at its option, lherevpon declare the entire mdchladncss due hereunder immediately due and payable

and this Mortgage subject to foreclosure.

7. U Mongagars {ail 1o insure the premises, or 10 pay and furnish receipts for all taxes, liens, asscssments, charges and encumbrances, or (o keep
the premises in good condition and repair, or to pay all installments of principal and inlcrest on any prior mortgage, all as hercinabove provided (or,
Mortgagee may, at its option, procure such insurznce, pay such taxes, liens, assessments, charges and cncumbrances, enier upon the premises and
make such repairs as it may deem nécessary, make any such payments which may beeome due on sny prior mortgage, or incur any txpenses ar
obiigations on Lehalf of Mortgagors in connection wilth any prior mortgage in order to prevent the foreclosure thercof; and Mortgagors shall
immedialely pay 1o Morigagee all sums which Mongagee shall have so paid, together with intercst thercon from the date the same was paid, and
Morgagee's cosls, cxpenscs and attorney's lces, and for payment thereof this Mortgagee shall stand as security; but the [ailure of Mongagee to do
any such acls or make any such expenditures shall in no way render Mortgagee liable 10 Mortgagors.

8. If default be made in the payment of any of the indcbtedness secured hereby, or in the performance of any covenant, condilion or agreement
conlained in the Contracl or this Mortgage, or should the interest of Morigagee in Lhe premises become endangered by reason of the enforcement
of any prior lien or encumbrance, then the whole indebiedness hercby scocured with all inicrest thereon shell, at the option of Mortgagee, become
immedinlcly due and payable &nd this M{:-rlgngc subject to foreclosure as now provided by law in 1he case of past due mortgages, and Morgoagee shall
be authorized to (oke possession of the premises, and after or without taking possession, 1o s¢ll the same before the Courthouse Door in the County
where the premises is located, at public owlery [or cash, alter having given notice of the time, place and terms of the sale be publicntion once a week
for three (3) successive weeks prior 10 said sale in some newspaper published in said Counly, and upon payment of the purchase money Mortgagee,
or any person conducting said szle for Mortgagee, is authorized and empowered 1o execule to the purchaser a deed 10 the premises 5o purchased,
Mortgagee may bid al said sale and purchase the premises if the highest bidder therefor. The proceeds of said sale shall be applied; T9rst, Lo the
expense of advertising and selling, including reasonable attorney's fees; Sceond, to the payment of any amounts thal Mortgagee may have cxpended,
or that it may then be necessary (o expend, in paying insurance, Iaxes, assessments, liens or encumbrances as hercinabove provided, with interest
thercon; Third, 1o the payment of Lhe principal indebledness hereby secured, with interest to the date of the sale; Fourth, the talance, if any,
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shall be paid to the party or parties appearing of record to be the owner of the premises at the time of the sale after deducting any expense of
ascertaining who is such owmer. If this Mortgape shall be fareclosed by a judicial proceeding, reasonable attorney's fees for foreclosing the same shall
be paid out of the proceeds ol the sale,

9, No delay or failure of Mortgagee 10 excreise any option herein given shell constitute a waiver of such option or estop Morgagee from
afterwards cxercising the same,

10, If Mortgagors shall well and truly pey and discharge the indebtedness hereby secured as it shall become due and payable, and shall do
and perform all acts and agreements to be done and performed by Mortgagors under the terms and pravisions of this Mortgage, then this conveyance
shall be and become null and void.

11. All ewards of damages in connection with any condemnation for public use or injury (0 any of the premises are hercby assigned and
shal} be paid to Mortgagee, who may apply the same to the payment of the instaliments last due under the Coniract, and Morgagee is herchby
authorized, in the name of Moripagors, to execute and deliver valid acquittances thereof and 1o appeal from any such award.

L

12. The term "Mortgagors,” wherever used herein, shall mean the party or partics executing th'is Mortgage, joinlly and severally, and alf
the condilions, covenants and agreements hereof shall bing the Mortgagors, their respective heirs, personal represcntalive, successors and Assigns and
shall inure 1o the benelit of and be available (jointly and severally if more than one) 1o Mortgagee, and to the heirs, personal representatives,
successors and assigns of Mortgagee. The term "interest™ as used herein shall be deemed Lo be the Annual Percentage Rate provided for in the

contract, or If such rate should be in cxcess of the maximum legal rate then permitted by applicable law, such maximum legal raic.

13. If Mortgagors shall self, lease or otherwise transfer the premises or any part thereof, without the prior written consent of Mortgagee,
Mortgagee shall be auikorized to declare at its option all or any part of the indebtedness secured by this Mortgage immediately due and payabile,

14. The Mortgagee may sue on the Contract at law, he may [ile an action in equity to foreclose the mortgage, he may exercise his rights
under the power of sale as set forth above in paragraph 8, and he may excreise atl these rights at once, or any one of them alene, or any combination
thereof. Mortgagors waive all rights of exemption under 1he law and agree to pay a reasonable attomeys's fee for the collection of amounts owed
or the enforcement of rights under the Contract or Mortgage.

IN WITNESS WHEREOF, the undersipned HONALD A. AND JANET L. BUCKELEW have
hereuntoset ' THEIR signature and seal this /TH ;
{SEAL)
(SEAL)
INDIVIDUAL ACKN
STATE OF ALABAMA )
COUNTY OF JEFFERSON

1, the undersigned, a Notary Public in and for said County, in said State, hercby certify that
, whose name(s) is/are signed 10 1he forcgoing conveyance and wha

is/are known to me, acknowledged before me on this day that, being informed of the contents of 1he conveyance he/she/ihey executed the sanw

voluntarily on the day the same bears daie.
Given under my hand and officlal seal this the [/TH  dayof + JAUGUST 19

[,

.‘I . l L d -

Notary Public _ |

My Commission Bupires: [ A 44 . A P2
: TRANSIER AND ASSIGNMENT

STATE OF ALABAMA )

COUNTY OF __ JEFFERSON )

For value received SOUTHTECH BUILDING COR PORATION herehy translers, assigns and <onveys unto
EQUITY 0 , afl right, title, interest, powers and options in, 10 and
under the within Mortgage s well a5 to the land described thertin and the indebledness secured thercby.

in witness whereof the undersigned THOMAS NAYLOR: PRESIDENT

hercunto set _HIS H{and and Scal, this_/TH dayof _ AUGUST 1997 .
N 4‘ ~— (SEAL)
CORPORATE ACKNOWLIDGEMENT
STATE OF ALABAMA )
COUNTY OF JEFFERSON )
1, understgned, a Notary Public in and for said Counly, in said Slate, hereby certify that__ THOMAS NAYLOR
whosenameas__PRESIDENT of_SQUTHTECH BIILDING CORPORATION -

is signed 1o the foregoing conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the
conveyance, he/she as such officer and with full authority, exccuted the sprye wvoluntanily (or as the act of said corporation.

Given under my hand and official seal this the L. day of

NOTARY PUBLIC
My commission expires

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ALABAMA )

COUNTY OF )

I the vndersigned, a Notary Public in and for said County, in said Stale, hereby certify that
whose name(s) is/are signed 1o the foregoing conveyance and who is/are known 10 me, acknowledged before me on

this day thai, being informed of the contents of the conveyance he/she/they executed the same voluntarily on the day the same bears date.

Given under my hand and official senl this the dry of !

NOTARY PUBLIC
My commission expires:
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EXHIBIT "aA"

LOT 52, ACCORDING TO THE SURVEY OF EAGLE WOOD ESTATES, FIRST SECTOR,
AS RECORDED IN MAP BOOK 7, PAGE 45, IN THE PROBATEORFICE OF SHELBY
COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.
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