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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 9. 1997, bstween Robert S. Grant Const,, Inc,, A Corporation, whose
address ia 21 Foxfire Circle, indian Springs, AL 35124 (referred to below as "Grantor™); and Regions Bank, whosse
address is P. 0. Box 10247, Birmingham, AL 35202 (referrad to balow as "Lender”).

GRANT OF MORTGAQE. For veluable consideration, Grantor mortgages, grants, bargaine, sells and conveys to Lender all of Grantor's right,
title, and interest in and to the following described real property, together with all existing or subsequently erected or atfixed buildings.
improvemants and fixtures; all easements, rights of way, and appurtenances; sll water, water rights, watercourses and ditch rights {including
stack in utiitiea with ditch or irrigation rights); and all other rights, royaities, and profits relsting to tha real property, including without limitation
ali minarals, oil, gas, geotharmal end simitar matters, located in Silalh'v County. State of Alabama (tha "Real Property™):

Lot 706, according to the Map of Highland Lakes, 7th Sector, an Eddleman Community, as recorded in Map
Book 20, Page 58 A, B & C, in the Probate Office of Shelby County, Alabama. Together with nonexclusive
easement to use the private roadways. Common Area all as more particularly describaed in Declaration of
Easemants and Master Protective Covenants for Highiand Lakes, a Residential Subdivision, recorded as
Instrument #1994-07111 in the Probate Office of Shelby County, Alsbama, and the Declaration of
Covenants, Conditions and Restrictions for Highland Lakes, a Residential Subdivision, 7th Sector, recorded
in Instrument #1995-28389 in the Probate Office of Shelby County, Alabama {which, together with all
amendmaents thareto, |s hereinafter collactively referred to as, the "Declarstion™).

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 313 Highland Park Drive, Birmingham, AL 35242. The Real
Property tax ldantificaticn numbar is 09-2-09-0-002-001.052,

Grantor presently assigns 10 Lender all ot Grantor's right, title, and intarest in snd to all lesses of the Praperty and sll Rents from tha Propearty.
In additton, Grantor grants 1o Lender s Uniform Commaerciel Code security interest in the Personal Property and Rents,

DEFINITIONS. The tollowing words sheli have the following mesnings when used in this Mortgage. Terms not otharwige defined in this
Mortgage shail have the mesnings attributed to such terms in the Unitorm Commerciat Code. All references to dollar amounts shalt mean

amounta in lawtul money of the Unitad States of Americs.
Grantor. The word *Grantor® means Robert S, Grant Const.. Inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation each and eli of the guarantars, surstiee, and accommaodation
partiag in connaction with the Indabtedness.

Improvements. The word "Improvemants” means and includes without hmitation all existing and future improvemants, buiidings.
structures, mobile homas aftixed on the Real Property, facilities, additions, replacemants and other canstruction on the Heal Property.

indebtednass. The word "Indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced
by Lendsr to discharge obligations of Grantor or expensss Incurred by Lender to anforce obligations of Grantor under this Mortgage,
together with interest on such amounts s8 provided in this Mortgage. in addition to the Note, the word "Indebtedness” includes all
chligations, debta and llabllities, plue interest thereon, of Grantor to Lender, or any ¢ne ot more of them, as waell as all claims by Lender
against Grantor, or any one or more of them, whather now existing or hergstter mrising, whether related or unrelated to the purposas of the
Note, whether voluntery or otherwise, whether due or not duse, absolute or contingent, liquidated or unliquidated and whethes Grantor may
be hable individually or Jointly with others, whether obligated as guasrantor or otharwise, and whether recovery upon such [ndebtedness may
be or haraafter may bscome barred by any stetuts of limitations, and whether such Indebtsdness may be or hersafter may become

otharwise unanforceable, 1
Lander. The word "Lander” meana Regions Bank, its successors and assigns. The Lender is the mortgagee undar this Morigage.

Mortgage. The word "Mortgage” means this Mortgege between Grantor and Lender, and includés without limitation all assignments and
security interest provisions relating to the Personal Property and Rents,

Nots. The word “Note"™ mesns the promissory note or credit agreement dated Septarmber 9, 1997, in the original principal amount
of $213,750.00 from Grantor to Lender, together with all renswals of, extensions of, modifications of, refinancings of, consolidations
of, and substitutions for the promissory note or agreement. NOTICE TO GQRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personst Property” mesan all equipment, fixtures, and other articies of personal property now or hereatter
awned by Grantor, and now or hereafter attached or atfixed to the Real Property; together with all accessions, parts, and additions to, all
repiscements of, and all substitutions for, any of such property; anag together with alf proceads lingluding without limitation alt insurance
proceads snd refunds of premiurna) from any sale or other disposition of the Proparty.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. Tha words "Real Property” mean the property, intereats and rights described sbove in the "Grant of Morigage” aaction.

Related Documents. The words “Related Documents” mean and include without limitation all promissory notes, credit agreements, loan
agreamants, environmantal agresments, guaranties, sacurity agreaments, morigages, deeds of trust. and all othar instruments, agreemants
and documants, whethar now or herasfter existing, executed in connaction with the Indebtedness.

Rents. The word "Rents” means all presant and future rents, revenuss, Income, issuas, royalties, profits, and cther benafits derived from
tha Property.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF AENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND |2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAQE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall psy to Lender all amounts sacured by this
Mortgage as thay become dua, and shall strictly perform all ot Granter's gbligations under this Mortgage.

POSKEESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's possession and use ot the Property shall be governed by
tha following provigions:

Possessicn and Use. Untll in defsult, Grantor may ramain in posseseion and control of and operate and managse the Property and collact
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the Rents from tha Proparty.

Duty to Maintain. Gtantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements. and
maintenance nacessary to prasarve its valus.

Hazardous Substsnces. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "threstanad release,” ss used in
this Mortgage, shall have the same meanings as set forth in the Comprehengive Environmental Response, Compensstion, and Liability Act
of 1980, as amended, 42 U.5.C. Section 9801, st sag. {("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L.
No. 99-4895 [("SARA"}, the Hazardous Materials Transportation Act, 49 U.5.C, Section 1801, et seq., the Resource Conservation and
Recovery Act, 42 U.8.C. Section 6901, et 9aq., or other applicable state or Fedaral laws, rulea, or regutations adopted pursuant to any of
the foregoing. The terms "hazardous waste” and "hazardous substance™ ghall aleo include, without limitation, petrolauwmn and petrolaurmn
by-products or any traction thersot and asbestos. Grantor represents and warrants to Lender that: (8} During the period of Grantor's
ownership of the Property, there has been no use, generation, manufacture, storage, trestment, disposal, release or throstened release of
any hazerdous waate or substance by any parson on, under, about or from the Property; Ir[t:u;-m(}inauﬂn:i:»r has no knowledge of. or reason to
balieve that there has baeen, except as previously disclosed to and acknowledged by Lande? in writing, (il any use, genpration,
manufacture, atorage, treatment, disposal, release, or threatened release of any hazardous wagte or substance on, undar, about of from the
Property by any prior owners or cccupants of the Property or i) any actual or threatened litigation or claims of any kind by any persan
relating to such mattare; and (c) Except as previcusly disclossd to and acknowledged by Lender in writing, |l neither Grantor nor any
tenant, contractor, agent or other authorized user of the Proparty shail use, genarate, manufacture, store, treat, dispose of, or release any
hazardous waste or subatance on, under, about or from the Property and (ii} any such activity shall be conductad in compliance with all
applicable fedaral, state, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances
describad above. (Grantor suthorizes Lender and ite agents to enter upon the Property to make such inspactiona and tests, at Gramtor's
expenss, as Lander may deem sppropriate to determine complisnce of the Property with this section of tha Mortgage. Any inspections or
tests mada by Lender shall be for Lender’'s purposes only and shall not be construed to create any ragpongibility or liability on the part of
Lender to Grantor or t0 any other person. The reprasentations and warranties coniained herein sre basad on Grantor's due diligence in
investigating the Property for hazardous weste and hazardous substances. Grantor heraby (a) releagen and waives® any future Claims
ageinst Lender for indemnity ar contribution in the event Grantor becomes liable for cleanup or other costs undaer any such laws, and (b
agreas to indemnlfy and hoid harmless Lender againat any and sl claime, losses, limbilitles, damages, penalties, and expanses which Lander
may directly or indirectly sustain or sutfer resulting from a breach of thin section of the Mortgage or as a conssguence of any use,
generation, manutacture, storage, disposal, releass or threatenad release occurring prior to Grantor’'s ownership or interest in the Proparty,
whether or not the same was or should have baen known to Grantor. Thae provisions of this section of the Morigage, including the
obligation to indemnify, shall survive the payment of the Indebtedness and the aatistaction and reconveyance of the lien ot this Mortgage
and shall not ba affectad by Lender's scquisition of any Intaregt in the Proparty, whether by foreclogure or otherwise.

Nulsance, Waste. Grantor shsll not causs, conduct ar parmit shy nuisance nor commit, permit, or suffar any stripping of or waste on or to
the Proparty or any portion of the Property. Without limiting tNe generality ot the foregoing, Grantor will not remove, or grant to any other
party the right to ramove, any timbar, mineraia {including oil and gasl, soll, gravel or rock products without the prior written congent of
L.endar.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written
consant of Lander. As s condition to the remavel of any Improvements, Lender may require Grantor to make arrangerments satisfactory to
Lander to replace such Improvemants with Improvemants of at least equsi valus.

Lender's Right to Enter. Lender and its agents and reprasentstives may enter upon the Resl Property st all reasonsable times to attend to
Lender's interesta and to Inspact tha Property for purposes of Grantor's compliance with the terms and conditions ot this Mortgage.

Compliance with Qovernmentsl Requiremants. Grantor shall promptly comply with all laws, ordinances, and regulations, now or heraafter
in effect, of all governmental authorities applicable to the use or occupancy of the Proparty, including without limitation, the Americans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
procaeding, including appropriste appeals, so long as Grantor has notified Lender in writing prior to doing 8o and so lang ss, in Lendar’s
sola opinicn, Lander's intereats in the Property are not jeopsrdized. Lender may require Grantor to post adequate security or a surety bond.
reagcnably satisfactory to Lender, to protect Lender’'s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattanded the Froperty. Grantos shalt do all other scts, in addition to those
acte set torth abowve in this section, which from the character and uee of the Property are reascnably necessary to protect and praserve the

Property. ,

DUE ON SALE - CONSENT BY LENDER. Lsnder may, at its option, declare immediately due and payabie all sums secured by this Mortgage upon
the sala or transter, without the Lender's prior written consant, of all or any part of the Real Property, or any interest in the Real Property. A
"galg or transfer” means the tonveyance of Real Proparty or any right, title or Interest therain; whether legel, beneficial or equitabia; whethar
voluntary or Involuntary; whethar by outright sala, deed, installment sale contract, land contract, contract for deed. leasehold interest with a
tarm groater than three |3} yeare, lesge-option contract, or by aale, assignment, or transfer of any beneficial intarest in or 1o any land trust
holding title to the Real Property, or by army other method of conveyance of Real Proparty interest. It any Grantar is a8 corporation, partnarship or
limited liability company, transfer also includes any change in ownership of mere than twenty-five percent |25%) ot the voting stock, pertnership
interests of limited liability company interests, as the case may be, of Grantor. However, this option shsll not be exercised by Lender if such
axarcise is prohibitad by tederal law or by Alabame law.

TAXES AND LIENS. The following provigions relating to the taxes and liens on the Proparty are a part of this Mortgage.

Payment. Grantor ahall pay when due (and in all events prior 10 delinquency) all taxes, payroll texes, special taxes, assessments, water
charges and sewer sarvics charges leviad against or on account of the Property, and shall pay when due all claims for work done on or for
sarvicas rendarad or material furmilahed to the Praparty. Grantor shall maeintain the Property free of all lians having priority over ar squal to
the interast of Lendar under this Mortgage, axcept for the lien of taxas and apsessments not due, and except as otherwiee provided in the
following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith disputa over the
obligation to pay. 80 long es Lender's interest in the Property is not jeopardized. If a lien ariges or is filed as a rasult of nonpayment,
Grantor shall within fiftean {15} days after the lien arises or, if a lien is filed, within fitteen {16} daye after Grantor has notice of the filing,
securs the discharge of tha lien, or if requasted by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lendar in an amount sufficiant to discharge the len plus any costs and attorpeys’ fees or other charges that could accrue as
a rasult of a forecioaura or ssie under the lien. (n any contast, Grantor shall defend iteslf and Landar and shall satisfy any adverse judgment
hatore enforcemsnt againat the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the
gcontest proceedings.

Evidence of Paymant. Grantor shall upon demand furnigh to Lander satisfactory evidence of payment of tha taxes or sssaasments and shall
authorize the sppropriste governmentsl official to deliver to Lender at any time a written statement of the taxes and sssesaments A{gAINS!

tha Propearty.

Notice of Construction. Grantor shall notity Lender at least fifteen [15) days before any work is commenced, sny garvices are furnished, of
any materiale are supplied to the Property, if any mechanic’s lien, materisimen’s lisn, or other lien could be ssserted on account of the
WwWork, services, or matarials. Grantor will upon request of Lender furnish to Lender advance assurances salisfactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPEATY DAMAGE INBURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintanance of Insurance. Grantor ehall procure and maintain polictes of fire inaurance with stendard extended coverage endorsements on
an actual cash value bagis for tha full insureble valua covering all Improvements on the Real Property in an amount sufticient to avoid
application of any coinsurance clause, and with a standard mortgages clause in favor of Lender. Grantor shall aiso procure and mMAINtain
comprehensive genaral liability insurance In such coverage amourts as Lender may request with Lender being named as additional insureds
in such liability insurance policies. Additionally. Grantor shall maintain such other insurance, including but not limited to hazerd, business
interruption and bollar ingurance as Lender may require. Policies shali be written by such insurance companies and in such farm as may be
raasanably acceptabls to Lender. Grantor shall dalivar to Lendar certificates of coverage from each insurer ‘containing a stipulation that
coverage will not be cencelied or diminished without a minimum of ten (10) days’ prior written notice tc Lender and not containtng any
disclaimer of the insurer's llability for failure to give such notice. Each insursnca policy also shall include en endorsement providing that
coverage in favor of Lander will not be impaired in any way by any act, omission or defsult of Grantor or any other person. Should the Real
Property at any time becoma located in an area designated by the Director of the Federal Emergency Management Agency as a special
tiopd hazard area, Grantor agreas to obtain and maintain Federal Flood Inaurence tor the full unpaid principel balence of the lean, up to the
maximuen policy #mits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such tnsurance
for the term of tha loan,

Appllcation of Procesds. Grantor shalt promptly notity Lender ot any loss or damage to the Property. Lendar may make proof of loss i
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| Grantor falis to do so within fitteen (15) days of the casualty. Whether or not Lendsr’s sacurity is impaired, Londer may, &t it6 election, !
! apply the proceeds to the reduction of the Indebtadness, payment of any lien attecting the Property, or tha restoration and repair of the :
Property. |f Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or raplace the damaged or destroyad ;
Improvements in a menner aatistactory 10 Lender. Lender shetl, upon satisfactory proot of such expenditure, pay or reimburga Grentar fram :
tha proceeds for the ressonable cost of repair or reataration if Grantor is not in dofault heraunder. Any proceads which have not bean
disbursed within 180 days after their receipt and which Lender has nat committed to the repsir or restoration of the Property shall be usad
tirst to pay any amount owing to Lender under this Martgage, then to prepay accrued interest, and the ramainder, if any, shall be appliad to

the principal balance ot the Indebtedness. if Lender holds any proceeds aftar payment in full of the indabtadness, such proceeds shall be !
paid to Grantor,

tUnaxplred Insurance at Sale. Any unexpired inaurance shall inure to the benefit of, and pass to, tha purchaser ot the Property covered by
this Mortgage st any trustee’s sala or other sale held unhder the provisions of this Mortgage, or at any foreclosure sale of such Proparty.

Grantor's Raport on insurance. Upon request of Lender, hawever not mors than once a ypar, Grantor shall turnish to Lender 8 report on
sach existing policy ot insurance showing: tal the name of the insurar; {b) the risks insured; (C) tHe amount of the policy; (d) the property
insurad. the then current replacemant vslue of such property, and the manner of detarmining that valua; and {8) the expiration date of the
policy. Grantor shall, upon requaat of Lender, have an independent appraiser satisfactory to Lender determine the cash value raplacement

cost of tha Proparty,

EXPENDITURES BY LENDER. If Grantor faila to comply with any provigion of this Mortgage, or if any action or proceeding is commencad that
would materially sffect Lander’s interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that
Lendar deems appropriate., Any amount that Lender expends in 30 doing will bear interest at the rate provided for in the Note from the date
incurred or paid by Lender to ths date of rapaymant by Grantor, All guch expenses, at Lender’'e option, will {a) be payable on deamand, (b} be
added to the balan¢e of the Note and be apportionad among and be payable with any instalimant payments to become dua during aither (i} the
werm of any applicable insurance policy or {ii} the remaining term of the Note, or {c} bse treated as a balloon paymeant which will be due and
payabla at the Note's maturity. This Mortgage also will secure paymant of thess amounts. Tha rights provided tor in this pgragraph shai be in
addition to any othar rights or any remadies to which Lendar may be antitied on account of the default. Any such action by Lendser shall not be
construed as curing the detault so as to bar Lender from any remedy that it otherwigs would have had.

WARRANTY: DEFENSE OF TITLE. The tollowing provisions relating to ownership of the Property are a part of this Mortgage.

Titla. Grantor warrants that; (a} Grantor holds good and marketable title of record to the Property in fse simple, free and clear of all hens
and encumbrances othar than those set forth in the Real Proparty description or in any title insurance policy, title report, of final title opinion
isgued in tavor of, and accepted by, Lender in connection with this Mortgage, and (bl Grantor has the full right, power, and sulheority 1o

execute snd deliver this Mortgage to Lander.

Defenss of Title. Subject to the exception in the paragraph ab&va. Grantor warrents and will faraver defand the title to the Property Bpainst
the lawful claims of all persons. In the event any action or praceeding is commanced that questions Grantor's title or the interest of Lender
under this Mortgage, Grantor shail defend the action at Grantor's expense. Grantor may be the nominal party in such proceading, but
Lendsr shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lander’'s own choice, and
Grantor will daliver, or cause to ba delivered, to Lander such instruments sg Lander may requast from time to time to permit such

participation,

Compllance Whh Laws, Grentor warrants that the Proparty and Grantor's use of the Property complias with all existing applicable laws,
ordinances, and ragulations of governmentatl authorities.

CONDEMNATION. The following provisions relating ta condemnation of the Propariy are a part of this Mortgsage.

Application of Net Procesds. If all or any part of the Property 8 condemnad by eminent domain procesdings of by any proceeding or
purchase in lieu of condemnation, Landar may at itg alection require that all or any portion of the net proceeds of the award he applied to
the indebtedness ar the rapeir or restoration of the Property. The net proceeds of the award shall mesan the award atter payment of all
reasonabla coBts, axpensen, and attornays’ fags incurred by Lendar in connection with the condemnation.

_ Praceedings. |f any proceeding in condarmnation is filed, Grantar shall promptly notify Lender in writing, and Grantor shall promptly take
| such steps as may be necessary to detend the action and obtain the award. Grantor may be the nominal party ln such proceeding. but
' Lender shall ba entitled to participate in the proceeding and to be reprasanted in the proceeding by counsel of its awn choice, and Grantor
will deliver or cause 1o be deliverad to Lender such instruments 28 may be raquested by it from time 1o time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 10 governmantal taxes,
fees and chargesa are a part of this Mortgage:

Currsnt Taxes, Feas and Charges. Upon request by Lender, Grantor shall axecute such documents in addition te this Mortgage and take
whaisver other action is requested by Lender to parfect and continue Lender s lien an the Real Property. Grantor shall reimburse Lender for
all taxag, as described below, together with ail axpenges incurrad in racording, pertecting or continuing this Mortgage. including withoul
limitation all taxes, teas, documentery stamps, and other charges for recording ofr registering this Mortgage.

Taxes. Tha following shall constitute taxes 1o which this section applies: {ai a specific tax upon this type of Mortgage or upon all ar any
part of the Indebtedness securad by this Mortgage: (b) a specitic tax on Grantor which Grantor is authorized or required 1o deduct trom
paymants on the Indebtedness secured by this type of Mortgage; (c) a tax on this type ot Morigage chargeable against the Lender or the
holder of the Note: and {d) a specific tax on all or any portion of the indebtadness or on payments of principal and interest made by

Grantor,

Subseguent Taxss. |f any tax to which this section applies is anacted subsequent to the date of this Mortgege, this event shall have the
same sifect ns an Event of Detault (as defined betow}, and Lender may axercise any or all of its svailable remedies tor an Event of Default
as provided below unleas Grantor slther (&) pays iha tax before it becomas delinquent, or (b} contests the tax asa provided above in the
Texes snd Liens saction snd deposits with Lander cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foiiowing provisions relating to this Mortgsge as a sscurity agreement are a part of
this Mortgags. '

Security Agresemant. Thia instrument shall constitute a sacurity agreement to the extent any of tha Property constitutas fixturas or othar
personal property, and Lender shall have ali of the rights of a secured party undsr the Uniform Commercial Code as amendead from time 1o

time.

Sacurity intareat. Upon request by Lander, Grantor shall execute financing statements and take whatever other action is requested by
Lender to perfact and continua Lender’s security intarest in the Renta and Personal Property. In addition to recording this Mortgage in the
real property racards, Lendar may, at any time and without further authorization from Grantor, filg exscuted counterparts, copies or
reproductions of this Mortgege ss a financing statement. Grentor shall reimburse Lender for all axpenses incurred in pertecting or
continuing thia security interest. Upon default, Grantor shail assembla the Personal Property in 8 manner and at & place reagonably
convanient to Grantor and Lander and makas it aveilable to Landar within three |3} days after receipt of written demand from Landar.

Addresses. The malling addressen of Grantor {debtor) and Lender (sacursd party), from which information concerning the security interast
granted by this Mortgage mey be obtained teach as required by tha Uniform Commercial Code}, are as stated on the first page of this

Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT, The tollowing provisions relating tn further agsurances and attorney.in-fact are a part of this
Mortgagse.

Further Assurances. At any tima, and from time to time, upon request of Lender, Grantor will make, exacute and deliver, or will cause 10
be made, exscuted or deliversd, ta Lendar or to Lander's designee, and when requested by Lender, cauaé to be filad, recorded. refiled, or
rarecorded, a5 the case may be, at such times and in such offices and places a8 Lender may deern appropriate, any snd all such mortgages.,
desds of trust, security deeds, security sgreements, finencing stataments, continuation stetemants, ingtruments of further assurance.
certificates, and other documaents as may, in the sole apinion of Lender, be nacessary or dasirable in ordar to effaciuate, complate, perfect,
continua, or preserve {a) the obligations of Grantor undes the Note, this Mortgage, and the Related Docuyments, and (b} the liens and
sacurity interests created by this Mortgage as first and prior liens on tha Propserty, whether now owned or hersafter acquired by Grantor.
Unless prohibited by law or sgreed to the contrary by Lander in writing., Grantor shall reimburse Lender for all costs and axpansas incurred

in connection with the matters referred to in this paragraph.

Attorney-in-Fact, if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name ot
Grantor and at Grantor's expenss. For such purposes, Grantor hereby irravocably appointa Lender as Grantor's pttornay-in-tact for the
purpoes of making, exscuting, delivaring, filing, recording, and doing afl othar things 8s may b8 necessary or dasirable, in Lender’s sole
gpinion, to accomplish the matters refarrad to in the praceding paragraph.

FULL PERFORMANCE. If Grantor pays ali the indebtednaess, including without limitation all advances secured by this Mortgage, when due, and
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otherwise performs all the obligatione imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file svidencing Lender’'s security interast in
the Rents and the Personal Property. Grantor will pay, if parmittad by applicable law, sny reasonable termination fee as detsrmined by Lander
from tima to tims,

DEFAULT. Each of the following, 8t the option of Lender, shall constitute an event of default ("Event of Dafault®| under this Mortgage.
Default on indebtedness. Faiture of Grantor to make any payment when due on the Indebtedneas.

Default on Dther Payments. Faliure of Grantor within the time raquired by this Mortgeage to make any payment for taxes or insurance, of
any athar payment nacessary to prevant fiing of or to affect discharge of any lien.

Compliance Dsfault. Failure of Grantor to comply with any other term, obligation, covanant or condition contained In this Mortgege. tha
Mote or in any of the Related Documents.

Oefault in Favor of Third Parties. Should Grantor default under any loan, extsnsion of worgdit, security sgresmant, purchase or sales
agreament, of any other agreament, in favor of any other creditor or person that may materially affect any of Grantor's property or
Grantor's ability to repay the Note or Grantor's sbility to perform Grantor's obligations under this Mortgsge or any of the Related

Documants.

Falss Statemants. Any warranty, rapresentation or statemant made or furnished to Lender by or on behalf of Grantor undsr this Mortgags.,
the Note or the Relsted Documants is false or misleading In any material respact, sither now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents caases 10 ba in full force and affect {including tailure of any
collateral documenta to creste a valid and perfected security interest or llan) at sny time and for any reascn.

insoivency. The dissolution or tarmination of Grantor's existence a8 8 going business, the insclvency ot Grantor, the appointmant of a
raceivar for any part of Grantor's property, any assignment tor the bensflt of craditora, any type of creditor workout, or the commencemant

of any procesding under any bankruptcy or insclvency lawe by or against Grantor, .

Forsclosurs, Forfelturs, stc. Commencement of foreclosure or forfeiture proceedings. whether by judicial proceeding, sall-halp,
repossegasion or any other method, by sny craditor of Grantor or by any governmentsl agency against sny of the Property. Howeéver. this
subsaction shall not apply In the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the bagis
of the foraciosurs or forafeiture proceeding, provided that Grantor gives Lender written notice of such clsim and furnishas reservas o7 a

aurety bond for the claim satistactory to Lender.

Breach of Other Agresmant. Any breach by Grantor under the tarms of sny other agreament betwean Grentor and Lender that is not
ramedied within apy grace period provided therein, including without limitation eny agresment concerning any indebtednass or other
abligation of Grantor to Lendar, whether existing now ar Iatur&

Evants Affecting Guarsmtor. Any of the precading events occurs with respect to any Guerantor of sny of the indebtednsss or any
Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, or liability under, sny Guaranty ot tha indebtadness.

Adverss Change. A materisl adversa changé occurs in Grantor's finsncial condition, or Landar belisves the prospect of psyment or
performance of the indebtedness is Impaired.

Insecurity. Lander in good faith deems [tself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Detsult and at any time theraafter, Lender, at its option, may
axarcise any ane or more of the followlng righta and remedies. in addition to any other rights or remeadies provided by law:

Accalarste Indebtadness. Lender shall have the right 2t its option without notice 1o Grantor to declare the antire Indebtadness immediataly
due and payable, including sny prepayment penalty which Grantor would be required to pay.

UCC Remediss. With raspect to all or sny part of the Personsi Property, Lender shall have all the rights and ramadies of a secured party
under the Uniform Commarclal Code.

Coliect Rents. Landar shall have the right, without notice to Grantor, to take pessegaion of the Property and coliect the Rents, including
asmounts psst due and unpaid, and apply the net procesds, over and sbove Lender's costs, against the Indebtednass. In furtherance ¢f this
right, Lendar may raquirs any tenant or other user of tha Property to make paymenta of rent or use feas directly 1o Lendar. f the Rants are
collected by Landar, then Grantor irreyocably designates Lender 88 Grantor's attorney-In-fact to endorse instrumants received in payment
thareo! in the name of Grantor ang to negotiate the same and collect the proceeda. Payments by tenants or other users to Lender in
caaponse to Lender’'s demand ahall satlsty the obligations for which the paymenta are made, whether or not any proper grounds for the
demand axisted. Lander may exarcise its rights under this subparagraph aither in parson, by agent, of through a receiver,

Appoim Recelver. Lender shall have the right to have a receiver appointed to tske possession of all or any part of tha Property, with the
power to protect and praserve the Property. to operate the Property preceding foraclosure or sela, and 1o coliect the Renta from the
Property and apply the proceads, over and sbove the COS1 of the receivership, ageinst the Indebtedness. The recelver may assrve without
bond if permitted by law. Lender’s right to the appointmant of a receiver shall axist whether or not the apparent value of the Proparty
excesds the Indebtedness by a substantial amount. Employment by Lender ghall not disqualify a parson from sarving as a (ecejver.

Judicial Foracloswrs. Lander may abtain a judicial decree foreclosing Grantor's interoat in all or any part of the Property.

Nonjudicial Sale. Lender shall be authorized to teke possession ot the Proparty and, with or without taking such possassion, after giving
notica of the time, place and terms of sale, together with a description of the Property to be sold, by publication once a weasek far three (3)
succesaive waeks in some newspspar published in the county or counties in which the Real Property to ba sold is located, to sall the
Proparty (or such part or parts thareof as Lender may from time to time elect to zell} in front of the front or main door of the courthcuse of
the county In which tha Proparty to be aold, or a substantisl and material part thereof, is located, at public outcry. to the highest bidder for
cash. It thers is Real Property 1o be sold under this Mortgage in more than one county, publication shall be made in all counties whare the
Real Property 1o be sold Is located. 'f no newspaper is publlshed in any county in which any Resl Property to be scid ia located, the notice
shsil be publishad in a newspapar published in an adjoining county for thrae {3] successive weaeks. Tha sale shall ba held batwean the
hours of 17:00 &.m. and 4:00 p.m. on the day designated far the exercise of the power ot sal under this Mortgage. Lender may bid at
any sale had under tha terms of this Mortgage and may purchese the Property if the highest bidder therefore. Grantor hersby walves any
and ali rights to have tha Property marshalled. In axercising its rights Bnd remedies, Lender shall ba free 1o sell ali or any part of the

Proparty together or saparately, in one sale or by separate sales.

Deficlancy Judgmant. |f parmitted by applicable law, Lendaer may obtain a ludgmant tor any deficisncy remaining in the indabtedness due
toc Lender aftar application of sll smounts raceived from the exerscise of the rights provided in this asction.

Tenancy at Sulferance. |t Grantor remains in posseasion of the Property after the Property is soid ae provided sbove or Lander atharwiss
bacomes entltied to poassssion of tha Property upon detault of Grantor, Grantor shall become a tensnt st sufferance of Lendar or the
pdrchaser of tha Property and shall, at Lander’s option, aither (a} pay a reasonable rental for the uee of the Property, or (bl vacate the
Property immediately upon the demanc of Lender.

Other Remedias. Lander shall have all other rights and remedies provided in this Mortgage or the Nate or available at law or in aquity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby weives any and all right t0 have the property marahalled.
in exarclaing its rights and remedies, Lender shall be trea to sell all or any part of the Property togathar or separatety, in one sdia or by
separate sales. Lender shall be antitled to bid at any public sale on all or any portion of the Proparty.

Notics of Ssle. Lender shall give Grentor reasonable notice of the time end place ot any public seie ot the Personal Property or of the time
after which any private sale of other Intended disposition of the Parsonal Property is tc be made. Reassonable notice shall mean notice

given at isast ten {10] days before the time of the sele or disposition.

Wealver: Elsction of Remadiss. A waiver by eny party of a breach of s provision of this Mortgage shall not constitute a waivar of or
prajudice the party’s rights otherwise to demand strict compliance with that provislon or any other provision, Elagtion by Lander to pureus
any remedy ahall not sxclude pursuit of any other ramedy, and sn election to make expenditures or take action to pertorm an obligation ot
Grantor under this Mortgage after failure of Grantor to perform shall not affect Lander's right to daclare s default and exercise ite remedies

under this Mortgagse.

Attorneys’ Fess; Expenses, If Londer institutes any auit or action to anforce any of tha terms of this Mortgage, Lander shall bs entitled 10
recover Buch sum aa tha court may adjudge reasonable aa attorneyn” fees at trial and on any appeal. Whathar or not any court action ia
involvad, all rassonable expenses incurred by Lendar that in Lender’s opinion are necassary at any time for the protection of its intarast or
the enforcement ot its rights shall become a part of ths indebtednese pavable on demand and shall bear interest from the date of
expanditure untll repaid at the rate provided for in the Note. Expenses coversd by this paragraph include, without limitation, howaver
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! gubject to any limits under applicable law, Lender’'s attarneys’ fess and Lender’'s legsl expansas whather ot not there is 8 lawsuit, Inchading
! attorneys’ fees for bankfupicy proceedings lincluding afforts to modify or vecete any automatic stay or injunction), appeals angd any
anticipated post-judgment collection services, the cost of saarching records, Obiaining title reports (including foreclosure raports),
gurveyors’ reports, and appraisst fess, snd title insurance, to the axtent permitted by applicable law. Grantor also will pay any court COsts,

in addition to all othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any notice of default and any
notice of sale 1o Grantor, ahall be In writing, may be aent by telefacaimile, and ahall be effective when actually dalivered, or when deposited
with a nationally recognized overnight courier, or. |f mailed, shall be deemad sftactiva when deposited in the United States mail first class,
| cartified or ragisterad mail, posiage prepaid, dirscted to the addresses shown near the baginning ot this Mortgegse. Any party may change its
' address for notices undar this Mortgage by giving formal written notica to the other parties, specifying that the purpose of the notice ie to
| change the party's address. Al copies of notices of foreclopurs from the holder of any lisn which has priority cver this Mortgage shall be sent
'to Lendar's address, a8 ahown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informad at all times of

Grantor's current address. C o e e

MISCELLANEOUS PROVISIONS. The tollowing miscellanaous provisions are 8 part of this Mortgage:
amendmants. This Mortgage, together with eny Related Documents, constitutes the entire understanding and agreament of the parties as
1o the matters set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be effactive unieas given In writing and
signed by the party or parties aought to be charged or bound by the alteration ar amandmant.
Annual Raports. [f the Property l& uged for purposes other than Grantor's residence, Grentor shall furnish to Lender, upon request,

certified statement of net operating iIncome raceived from the Property during Grantor's previous fiscal year in such form and detail as
Lendar ghall requira, "Net cperating iIncome” shall mean all cash receipta from the Property lass all cash axpenditures made in coNRBcHon

with the operation of the Proparty.

Applicable Law. This Mortgage has been deliversd to Lendsr and accapted by Lender in the State of Alabama. Subject to the provisions
on stbitration, thia Mortgage shall be governad by and construsd in accordence with the laws of the State of Alabama.

Arbltration. Lender and Qrantor agres that all disputes, claims and controversies between them, whether individual, joint, or class in
nature, arising from thia Mortgags of otherwiss. including without limitation contract and tort disputes, shall be arbitrated pursuant 1o the
Rules of tha Amaerican Arbitration Association, upon raquest of either party, No act 10 take or disposse of any Collatersl shall constitute 8
waiver of this arbitration agreement or be prohibitad by this arbitration agreement. This includas, without limitation, obtaining injunctive
raliot or 8 temporary restralning order; invoking a power of sale undar any dead of trust or mortpage. obtaining 8 writ of artachment or
imposition of a receiver; or exarcising any rights relating to personal property, including taking or digposing ot guch property with or without
judicial process pursuant to Article 9 of the Uniform Commercis Code. Any disputes, claims, or controversies concarning the lewtulness or
reagonableness ol any &ct, or exarcise of any cight, concerning gny Coliateral, including any claim to rascind. reform, or otharwise modity
any agresment retating 10 the Collateral, shall also be srbitrated. provided however that no arbitrator shall have the right or the powar 16
enjoin or restrain any BCl of any party. Judgment upon Any award rendered by any arbitrator may be antered in any court having
jurigdiction. Nothing in this Mortgage shall preclude any party from seseking equitable reliet from 8 court of competent jurisdiction. The
atatute of limitationa, astoppel, waiver, laches, snd similar doctrines which would otherwise be applicabls in an action brought by a party
shall be applicable in any arbitration procesding, and the commencemant of an arbitration proceeding shall be deamed tha commancemant
nt an action for these purpoBes, The Fadaral Arbitration Act shall apply to the construction, interpretation, and anforcemant of 1his

arbitration provision.
Caption Headings. Caption headings in this Mortgage are for conveniance purposes only snd ars not 10 be used to interprét or define the
provisions of this Mortgage.

Merger. Thare shall be no marger of the interest or estate created by this Martgage with sny other interast or patate in the Property at any
time hald by or for the banafit of Lender in any capacity, without the written consent of Lender,

Severablity. [t a court of competant jurisdiction finds any provision of this Mortgage 1o be invalid or unanforceable as 1o any person or
circumstance, such finding shall not render that provision invalid or unanforcesble as to any other perscne of circumstances. I feasible,
any such offending provision shall be deemed to be modified to be within the limits of enforceability or validity; howevaer, if the atfending
provision cannot be BO moditied, it sheil be stricken and all other provisions of this Mortgage in et othar respects shall ramain valid and

enforceable.

Successors and Assigns. Subject to the limitations steted in this Mortgage on transfer of Grantor's interest, this Maortgage ghall be binding
upon and inure to the benafit of the parties, their succesaors and assigns. If ownership of the Proparty becomes vested in a parson other
than Grantor, Lender, without notice 10 Grantor, may daal with Grentor'a SuCCesaora with reference to this Morigage and thée Indebtadness
by way of forbesrance OF "axtension without releasing Grantor from the obligations of this Mortgsge or liability under the Indebtadnoss .

TIme Is of the Essence, Time is of the essence in the performance ot this Mortgage.

Walvar of Homestaad Exemption. Grantor hereby releases and waives all rights and bensfits ot tha homestead exemption Iaws of the Statae
of Alabama as to all indebtedness secured by this Mortgage.

Walivers and Consents. Lender shall not be desmed to have waived any rights under this Mortgage lor under the Related Dacuments)
unlesa such waiver is In writing and signed by Lender. No delay or omission on the part of Lander in exercising any right shail operate a3 a
waiver of such right or any other right. A weiver by any party of a provision of this Mortgage shall not constitute 8 waiver of or prejudice
the party'a right otherwise 1o dermand strict compliance with that provision or any other provision. NO prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of sny of Lendar's righta or any of Grantar's obligationa as to BNy
future transactions. Whenever congent by Lender I8 required in thia Mortgagae, the granting of such consent by Lendar in any instance shall
not constituta continuing consent to gubseguent insrances where gsuch consent is required,

GRANTOR ACKNOWLEDGQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR: _
Robert S. Grant Const., In¢. | )

r

*

%.- Rt R ek e SV L P NP -
By: Y f I e e I WL]
Aobert §. Girant, Presidemnt

This Mortgage prepared by: X ‘ ] R

Name of Signer: Denise Y. Hagen/Real Estats Department
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CORPORATE ACKNOWLEDGMENT

STATE OF Alabama - |
| 88
COUNTY QF___‘__;_JEffEI‘EGH _ )

|, the undersigned authority, a Notary Public in and for said county in said state, heraby cartify that Robert S. Grant, President, of Robert 8,
Grant Const.. Inc., 8 corporation, is signad to the foregoing Mortgage and who le known to me, gcknowledged betore me on this day that, baing

informed of the contents of sald Mortgage, ha or she, as such officer and with full authority, 8x the same voluntarily for and es the act ot
qaid corpoaration.
Given under my hand and official seal this 9th _ day of September .19 97

MY Gl 2 ON EXPIRES FERSUARYD e

My commission expires

NOTE TO PROBATE JUDGE .

This Mortgage secures open-snd or revolving Indebtadness with residential resl property or interasts: thersfore, undar Section 40-22-2(1]b,
Code of Alabama 1876, as amended. the mortgage filing privilege tax on this Mortgage shouid not exceed $.15 for sach #7100 lor fraction
theraof] of the cradit imit of § provided for hersin, which is the maximum principal indebtednass to be secured by this

Mortgage at any ona time,

Reglons Bank
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