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This instrument prepared by Debra K, Chaviers for
Associates Financial Services

. 0. “Box 10
B e AL 35071 REAL ESTATE MORTGAGE

STATE OF ALABAMA, County of Jefferson
This Mortgage made and sntered intc on this the 20t hday of Angust 19 __97 _ by end betwasn the
iundlrliunnd. Bishara Iqal and wife, Tina Iqal hersinafier calied Martgagors, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF ALABAMA, INC.

| & oorporation organized and existing under the laws of the Siate of Alabama, hereinafter called “Corporation®;
Thipty Six Thousand Seven Hundred

WITNESSETH: WHEREAS, Morigagors are justl indabted to Corporation in the sum of

Seventy Four Dollars and Ninty Nine Centg=————mm———r=————— Doliars (6 36??%.99 .

together with interest at the rate provided in the loan agresment of sven date herewith which is secured by this Morigage.

NOW. THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to tha Morigagors, cash in hand paid, the recsipt of which s harsby
acknowledged and for the purpose of securing the puym-mnlmtqbommmmmntwh paymert and periormance of al ihe

covenants and agresments hereinafer stated, the Morigagors do heraby grani, bargain, se¥ and convey unto Corporation that property siuated
in the County of Shelby State of Alabama, described as follows, to wit
*

Lot 38, according to the surveyof Iﬁdian Valley, third sector as the sane
appears of record in Map Book 5, Page 97, in the Office of the Judge of

Probate of Shelby County, Alabama., }

Subject to easements, restrictions and reservations of record.

This Mortgage is second and subservient to that certain Mortgage to New South
Federal Savings Bank dated 12/29/95 and recorded 01/18/96 in Volume 1996,

Page 1753,

10 HAVE AND TO HOLD the above described property, together with all and singular, the rights, privieges, tenements, appurtenances and
improvements unto said Corporation, k8 SuCcessors and aseigns forever. And Morigagors do hereby warrani, covenant, and reprssent unto
| Corporation, ke sucosssors wd assigns, that they are lawlully seized of the above described property in fes, have a good and lawlul right to sell and
convey sald properly, and shall forever defend the this to said property against the lewful clalms and demands of all persons whomsowver, and that

said real property is free and clear from all sncumbrances except New South Federal
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Mortgagors warrant and covenant that all paymaents, conditiens and provisions made and provided for in any prior ancumbrances and/or other eywm
priar hereto, hersinafter coflectively calied “prior hens,* shall be performed prnmpﬂywh-ndu-,htnﬂumtuagm-uﬂ-rurp«mﬂdﬂlulmﬂﬂwpﬁm
len, then such shall constitute a defautt hersunder and Cofporation may, at its eption and without notice, declare the indsbtedness sscured hereunder
immediately dus and payable, whether dus according to its fmos or not, and commenoe proceedings for the sale of the above described praperty In
nuunrdan-n-wim1h-provlthnlfhlr-hrnld-.Hd-hulh-uﬂundmpcmhodundﬂwprbrhn.mcmpomﬁonmwnmmuwm
such payments, or performing otherwise as the holder of the prior han may pemit, of Corporation may purchase or pay in full such priar ken, and el
sums so sxpended by Corporation, shall be secured hersunder or under such prior len instruments; provided however, such payment, performance
and/or purchase of the prior en by Corporation shall not for the purposs of this instrument be construsd as satisfying the defaults of Mortgagors under

 said prior lien.

Included i this conveyanos is sl heating, plumbing, alr conditioning, tighting foctures, doors, windows, screens, storm windows or sashes, shades,

imerranhnrmﬂhﬂnmmhmnfwm

Uniess prohiblted under state law, as additional security, Mortgagor harsby givea to and confers upon Mortgages the right, power, and authorlty,
during the continuance of this mortgage agreement, to collect the rents, lssues, and profits of said plogerty, ‘reserving unto Mortgagor the right, prior to

- any defauk by Morigagor in puymontoflnrh'rdabhdnmmudhubyurhp-ﬂnnmnﬂufmqumnmdﬂ.hmmlndm-uuh
' rents, lseues and profits as they bscoms dua arxi payable. Upon any such default, Morigagee, upon gving writtan notification ta the Morigagar or his
I ll.lﬂnlllan*ItB..rl'll'fllﬂ'ill'lrlpﬂlm.h’y.ﬂ.ﬁt.l'.'llrWIWWHWWWIMENMWﬂmhmMﬂwMHM
: hd-mdnmhmbymmd.mnponlndtlh-pomhnnfuldprup-rlynr-nrpnnmmuthhhmnm,-mmurmmhumm
_ rents, issues and profits, including those past dus and unpaid, and apply the same, less allowsble axpenses of collection of such rents, ssues and

profits, and the application theref aforsenid, lhnlnulmrlurm:nrd'hulnrnmmmmmmmmﬂmn-w-dmmmm

| such nolice.

Mortgagors promise to pay all iaxes and mmﬂmwhnuﬂr“mmmmmmpﬂymﬂ due.
L

Uniess otherwiss agreed hareln, Morigagors promiss o procure, mamtaln, kesp i force and pay for, insurance on afl improvements now of

" hersafter srected on the above deecribed real setate, hiuﬂngmnuninﬂbnurdlmmhym.m.lﬂdﬂltﬂrmumt\ormwm;md

| uqainﬂ.h-um:um-,wmmmurur-.nndhmmummmﬂdwmwm.ummmm-nﬂmq‘mm“ﬂ

Insurance pnhympoiﬁu.mmmtgmldluuhmmmdhhmmh.ﬂuw.-ndd-m-dh-ddcﬂpnmtomwﬁll

. premiums thereon paki IniulHMnnulnurlhﬂtnmmulm.mmwmmwmmh-mmmmmmmuﬂprupmy

inn|umn-ut-xuudlngth-nmuuntnanrumr:'M-hhdnmhrlppwnﬁmmm-hmﬂmmmnmwhm-mww

' wil:hth-prtmlumthm,urhndduuﬁpmnhmhumnu‘hdi:d' m.ﬂ&wﬂnﬂﬁhwﬂuuﬁhmmmw“qmmu

fullty responeible for damage or loss resulting from any cause Mortgagors agree that any sums advanced or expended by Corporation for
th-pmhdunmumufm-pmpmylhllbcrtpaidupundlmandundilmtlnpddﬂulb-mndhﬂtby.Inmmﬂhﬂnrdlmmh
Ih-pmpuny.Ihnqrudthltth-lmuuntuilnuurdnm-gornmv-r-.hhund-ruidpolbvnrpﬂmun!hmrmuhunb-puidtumnmrpmm-nd
Corporation e hereby smpowered hm-nm-mmrnmr-mgmmmummm-mmmmmmmmﬂnmnuuhm
lmtnllmmhtnh-mm-du-unthnbnnngmmnthhm-nrdﬂ.mlth.uﬂ:fﬂngm-m-lmltumﬂh-tnlm.nhfntnndﬁm-r-b-m mCess,
luuhlxmllhl.ﬂblplldhyCorporltlontnMnrtgmurl;hmmml-ﬂmmmpﬂmmmnﬂmmw satisfy in full the debt secured hereby,
such payment shail not releve the Mortgagors of making the regular monthly instaliments as same become due. Provided, howeves, insurance on
improvemants shall nct be required uniess the value therect ie $300.00 or more and the amount financed, sxciusive of insurance charges, i $300.00
of more,

But this covenant i upen this condition: That it Morigagaors pay of causs to be paid to Corporation the loan agreement above described, and shafl
keep and perform as tequired of Morigagors hereunder, than this covenant shall be void.

But ¥ Mortgagors fall to puy promptly when dus any part of said loan agresment, or fall to pay said texes or fall to pay for and kesp in force
Insurance as agreed nnrhﬂtupron'rptlypu'rlndhupmrr-ntlnrprhfhn.mhﬂhmmmmhﬂm.mn-ﬂmpﬂndmww-
sold or transferred by Mortigagors without Corporation's prior written consent, than or In any of these events, Corparation is hereby authorized to
declare the sntire indebledness secured herelinder, immediately dus and payable without notice of dermand, and take posssssion of the property
above described (or without taking such possession), and after giving three =} weeks' notice of the time, place and terme of sale by advertisemant
onoe & weeak sucoessively in some newspaper published in the county whereln the iand kea, may sel the same at public auction tc the highest biddet
for cash In front of the court houss door of sald county, and rnnyﬂmmhmmlpurdﬁmmpumhmumddmmlpm'duﬂuhh
the payment of tha indebtedness seoured, and If there be proceeds mmﬂnhgnﬂ-ruﬂlfflnqmiuhﬂdd-m.mnnlhunhnpaidtnunrtgqmurmw
order.

In the event of & sale under the power conferred by this Morigage, Corporation shall have the right and Rk i hereby authorized to purchass said
property at such sale, In the event the above described property i sold under this Mmql,ﬂummlm:u&iuhurhﬁnhﬂ-Judu-H
sald County and Stmte whersin the land les, s hereoby smpowerad and directad to make mnd sxecute a deed to the purchasars of same and the
Morigagors herein covenant and warrant the title so made againet the lawful claims and demands of all parsons whomesoever.

in the event any prior lien Is foreciosed and lunhinrwl«ur-prm-dmnlhﬁngmmunumm pay in full said prict lien and thers remans
an excosss sum payable tc Mortgagors, then Mortgagors do hereby aseign their interest in and to sakd fund 1o Corporation and the holder of said axcess
hrﬁhhwlwmwdwmpﬂm-dMMrhlemanmﬂmmwnmﬂmMnminuﬂpl:rnmﬂmdl
m#wcorpﬂlunnlhnlhubhdhnunMuﬂgmnuHMonglnnuhndliqnndmm-mMmdMowmmﬂummm
paying said sum to Corporation, of the necessity of seeing 1o the application of said pgyment.

In the event of sale of the proparty above described under and by virtue of this instrument, Mortgagors and &l persons holding under them shall be
and becomae the tenants at will of the purchaser of the property hereundar, from and after the sxecution and defivery of a deed lo such purchaser, with
said tenmnts to be terminated at the option of said purchaser without notice, and Mortgagors and all persons holding under or through Mortgagors

removed by proper court procesdings,

in the event the premisss or any part therecf are taken under the powsr of eminant domain, the sntve award ehal be paid to Corporation and
credited to the Instaiimants to become dus on said loan agreement in Inverse order, that s, satisfying the final maturing instafiments firet, and the
Corporation i hareby smpowered in the name of the Mortgagors, of thelr assigns, to receive and give acquiiance for any such award or judgment
whether it be joint or several.
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it is specifically agreed that time is of the sesence of this contract and that no delay iIn endoraing any obligation hereunder or of the ohligations
secured hereby shall at any time hereafiar be held o be a waiver of the terms hereof or of any of the instruments securad hereby.

I lsss than two |oin in the execution hersof as mortgagors, o may be of the feminine sex, the pronouns and relsted words herein shal be read & i
written in wingular or faminine respactively,

The covenants herein contained shall bind, and the bensfits and advantages inured to, the respective hairs, sucosssors and assigns of the parties
namad,

The parties have on this date sntersd into a ssparats Arbiiration Agresment, the terms of which are incorporated herein and made a part hareof by
refersnce.

IN WITNESS WHEREOF, the said mortgagors have hereunto sat their hands and seals this the day and above written.

P .

(SEAL)

(SEAL)

STATE OF ALABAMA

County of Jefferson

. the undersigned authority, a Notary Public in and for sald County and State aforesaid, hereby certify that
Bishara Iqal and wife, Tina Iqal

whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being informaed on the
cantents of the conveyance, they sxecuted the same voluntarily on the date the same bears date.

Given unde: my hand and official sea this Oth.  gayot august = 1997
=
My commission expiras L 23~ Aol %M /(_J - G-
/ Wolery hi;n

S8TATE OF ALABAMA

County n’l

|, tha underaigned authority, a Notary Public In and for said County and State afcresald, haraby certify that
, whose name as of the

. & COrporation, is signed 1o the foregoing conveyance, and who s inown to me, soknowiedged
before me on this date that, being informed of the contents of tha conveyancs, he, as such officsr and with iull authority, axscuted the same volumtarily

for and as the act of sald corporation.

Given under my hand and official ssal this day of

My commiasion expires
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