STATE OF ALABAMA } ’

COUNTY OF SHELBY )

C REAL ESTATE MORTGAGE

THIS MORTGAGE, made and antared inta on this 19th day of August .18 97 | by and batwean
CARTER HOME BUILDERS INC -

Iherainafter retarred:to as "Mortgagor”) and COLONIAL BANK

(harainafter raferred to as "Mnrtgagala“}.
-»> 'Y e .
HWitnesseth:

WHEREAS, Mortgagor is justly indebted 1o Mortgagae, and hereby executes this Mortgags to secura the payment of 5345, 000.00
Three Hundred Forty Five Thousand And 00/100 Dellars

as avidenced by promissory note of aven date hearewith and payable in accardance with the terms of said nots.

WHEREAS, Mortgagor may hareafter becorne further indebted to Mortgagee as may be svidenced by promissory note{s) or otherwise, and it is the
intant of the parties hereto that this mortgage shatl secura any and all indebtednessies) of Mortgagor to Mortgagee, whether now existing or heranttar
arising, due or to become due, absoluie or contingent, liguidated or unliquidated, direct or indirect, and this mortgage is to.sacure not only tha
indebtednass evidenced by the note hareinabove specifically referred te, but any and all other debts, obligations or lisbifities of Mortgagor to Morigages,
now existing or hereafter arsing, and any and all extensions or renewals of sama, or any peart tharsof, whether avidenced by note, open account,
andorgamant, guaranty, pledge or otherwise.

NOW, THEREFQRE, Mortgagor and all othars executing thia maortgage, in consideration of the premises, and to sacure the paymant of said
indebtedness avidenced by note hereinabove specifically referred to, and any and al! other indebtednessies) due or 10 bacoms due as herainabove
genarally raferred to, and the compliance with all of the covenants and stipulations harein containad, has bargained and sold, and does haraby grant,
bargain, sell, alien, conrvey, transfer and mortgage untc Mortgages, its successors and assigns, tha following described real sstate, togather with
buildings and improvements thareon (herainafter sometimas callad the “ra}! estata” or the “martgaged real astate”), lving and baing situated

in the County of SHELBY . State of Alabama, and more particularly described as follows, to-wit:

LOTS 35, 36, 37, 38 & 3%, ACCORDING TO THE SURVEY OF
SOMMERSBY TOWNHOMES, AS RECORDED IN MAP BOOK 20, PAGE 112,
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

together with all awards received through eminent domain, and payments upon any insurance policies covering the raal astats, and all rights, privilagas,
tenamants, and appurtanances thereunto belonging or in anywise appertaining to said real estate including easemeants and rights-of-way appurtenant
theratc and all gas, steam, elactric and other heating, cooling snd lighting apparatus, elavaters, iceboxes, plumbing, stoves, doora and othar fixiures
appeartaining 1o tha real astate and improvemeants lccated theraon, all of which shall be deemad raaity and convayed by this mortgage.

TO HAVE AND TO HOLD tha real estate, and svery part therac!, unto Mortgagee, its succesaors and assigns forever. And Mortgagor covenants
with Mortgagee that it s lawtully saized of the raal estate in fee simple and has a good right to sall and convey the same as aforesaid: that the roal
gatate is free of all encumbrances except as harein set cut, and Mortgagor will warrant and forevaer defend the title to the real estate unlo Mortgagee,
its successors and aseigns, against the lawful claims of all parsong whomsoever,

TH!S MORTGAGE 1S MADE, howevar, subject to the following coverants, conditions, agraements, and provisians:

‘1. That Mortgagor shall pay the said indebtednessies} secured hereby and interest thereon when and as it {theyl shall become due, whather in
courss or under any condition, covenant or Agreament heareint contained, together with any other indaebtednessaies) which Mortgagor may owe to
Mortgagee, it being further agreed that any statemant, any note or cbligation that is secured by this mortgage shall be conclusive avidence ¢! such fact.

'2. 1a} That Mortgagor shall provide, maintain and daliver to Mortgagee policies of fire inaurance {with extanded coverage!, end such other insurance
as Mortgagee may from time to time raguire in companies, form, types, and amounts, and shall assign, with endorsements satistactory 1o Mortgages,
and deliver to Martgagee with mortgagee clauses satistactory to Mortgagee all insurance palicias of any kind or in any amount now or hareafter 1ssued
with respect to tha real estata. Mot later than the first day following the expiration date ol sny and all such insurance policies and at any fimae upon
request of Mortgagee. Maortgegor shall furnish Mortgagee certificates of insurance issued by meurance companies satisfactary 1o Mortgagee showing
that the amount and type of insurance required by Mortgages hareunder is in effect. Al renewal policies, with preamiums paid. shall be deliverad 10
Mnirtgﬂgaa at laast thirty {(30) days bafora the expiration of the old policies. If any insurance, or any part theareof, shall axpire,
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or be withdrawn or become void or ungafe by Mortgagoet's breach of any condition theveof, or become void or unsafe by season of the failure of
impairment of the capital of any company by which the ineurance may then be carried, of ¥ for any raason whatevar; the insurance shall be
unsatisfactory to Mortgages, Martgagor shall procure and deliver to Mortgagee new ingurance on the premises, satisfactory to Mortgegee. H Mortgagor |
fails to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procura sama, and upon demarx, Mortgagor shelt ﬁ
reimburse Mortgages all guch costs expended with interast on such advance at the rate set forth in the note sacurad hersby. Mortgagor shall give i
immedlate notica in writing to Mortgagee of any loss, injury of damagse affecting the mortgaged resl asiate caused by any casualty Of OCCUrféncs. Full i
power is heraby conferrad on Mnrtg;gaa to settie and compramisse claims under all policies and to demand, receive, and receipt for all monies bacoming 3
payable thereunder and to assign absalutely all policies to any haldar of the note or to the grantes of the real estate in the event of the foreclosure ot [

I

|

this martgagee and security agreement or other transfar of title to the real estata in extinguishment of the indshtednessies) secured herdby. In the event
of loss covared by any of the policies of inaurance herain refarrad to, each individual ingurence company concarned is hereby authorized and directed 10
make payment for such loss directly to the Mortgagee instead of to the Mortgegor and the Moartgagese jointly, and the insurance procesds, after
deducting al costs of collection, including raasonable attorneys’ fees, may be sppiied by the Mortgagae at its aption, aither as & payment on accoum ol
the indabtednessias), secured heraby, whether or not then due or payable, or toward the regtoration. reconstruction, fapair, ot sltaration of the real
astate, either to the portion thereof by which said loss was susatained or any other portion thersof,

(b} That together with and in addition to the monthly payment of principal and intersat, and on the same date on which the principal and intarest are |
payable under the terms of tha note sacured heraby, Mortgagor, if required by Morigagsee, shall deposit with the Mortgages, in 8 nan-interest baanng -
account, a sum equel to one-twelfth (1/12) of the vesarly taxes and assessments w h may be levied against the real estats and which may sttain
priority over this mortgage, and ground rens, if any, plus ona-tweifth (1/12) of the yoé pramiumsa fos ingurapce that will become dus and payabls 1o

renew the insurance on the real astate for coverage a ainat lose by fira or such other hazard as may reasonably be required by the Mortgages. The
amount of such taxas, assesamanta, ground rents, an premiumg whan unknown, ahall be astimated by the Mortgages. if the amount of funds held

shall axcesd at any time tha amount deemad necessary by the Mortgagee to provide ior the paymant of taxes, agssasmants, ground rents and
insurance premiume as thay fall dus, such exceas shall be repaid 1o Mortgagor or creditad to Mortgagor as Mortgages may deteiming. I tha amount ol

the funda held shall not he sufficient at any time to pay taxes, assassmants, ground rents, and insurance pramiums as thay fell due, Mortgagor shall

pay to Mortgages any amount neceassary to make up the daficiency upon notice from Mortgagee 1o Mnrt?:gnr requesting payment thereof. Upon
paymant in full of all Bums sacurod by this mortgags. Mortgagae shall promptly refund to Mortgagor any funds heid.

icl That Mortgagor shall pay and digcharge as the same become dua all 1axes and assassments that may accrue, be laviad, or assessad upon the
real astate or any pert thereot, which may be of become a lisn prior 10 this mortgage or have priority in I:Lment to the indebladness|as) secured
haraby. or upon Mortgagee's interast thersin of upon this mortgage or the indebta rnagsias} or svidenca of F htadnassies) securad hareby, without
ragard to any law heretofore or hereafter enacted imposing payment af the wholg or any partis) thereof upon Mortgages; upon the passsge of any law
impoging the paymaent of the whole or any part thareof upon Mortgagee or upon tha randering by an appeliate court of compaetant jurisdiction that the
undertaking by Mortgagor 1o pay Buch taxee ig legally inoperative, then the indebtednesalas) sacured hareby without deduction sha!l, at 1ha option of
Mortgagee, become immaediately due and payabia, notwithetanding anything contained in this mortgage or any law heretofora anacted; and Morigagor
shall not suffer or parmit any such taxes on tha said real astate t0 bacoma ofr ramain delinquent ar parmit any part thereo! or any interest thera:n tc be
gold for any toxes Or assessmants; and further shall furnish snnually to Mortgagee, prior to the date when thay bacomea delingquant cartificates of
receipts of the proper offices ghowing full payment of all such taxes and B558S5MBNtS.

4 That the real astate and the improvements theracn shall be kept in good condition and no waste committed or permitted thereon.

4 That no building or other improvement on the raal estate shall be;structurally altered, removed or demolished, without the Marigagea’'as prior
written consaent, nor shall any fixture or chattal covered by this mortgage pnd adaptad to the proper use and enjoymant of the real estata e remavad At
any lime without like consant unlass actually replaced by an article of aqual suitability owned by Mortgagor. in tha svent of any breach of this covenant
tha Mortgagee may, in addition to any other rights or ramedies, at any time thereafter, daclare tha whola of the indebtednessies] secured hareby
immediately dus and payable,

§ That Mortgagor agrees that the indebtedness{es) hereby secured shall at once bacome dus and payabis and this mortgage subject to foraclosure
as provided for herein, at the option of holder hereof, whan and if any statemant of lien is filed under the statutes of Alabama relating 10 tha hans of
mechanics and matarialmen, without regard to form and contents of such statement, and without regard to the existance of nonexistence ol the debt,
or any part thareof. or ot the lien, on which such gtatament is based.

6. That Mortgagor shall comply with all statutes, ordinancas, regulations and lawe promulgatad by any governmental entity asserting jurisdiction
over the real estate and any and all legal raquirements shall be fully camplied with by Mortgsgor.

7. That if Mortgagar fails to insure the roal astate as hereinabove provided, or 10 pay all ar any part of the taxes or assessmenta lavied, accruad Of
assessed upan or against the real astate or tha indebtednessies; gocured hereby, or any intereat of Mortgages in aither, or fails to pay immaediately snd
discharge any and ali liens, debts, and/or chargas which might becoma liens superior t¢ the lisn of this mortgage. Mortgeges may, at its option, INsure
the real estate and/or pay said taxes, agpnesmants, debts, liena andfor charges and any money which Mortgagee shall have 8o paid ahall constitute 8
debit to Mortgages additionst to tha indebtadnessies! secured hereby; shall be secured by this mortgage, shall bear the - terast set oul in the nole
hareinabove referred to from date paid or incurred: and, at the option of Mortgagea, shall be immediately due and payable.

B. That Mortgagor agrees that no delay ar faillure of Mortgagas to exercise any option to declare the maturty of sny indabtedness{es} secursd by
this mortgaga, shall be taken ar deemead as a waivar of its right to axarcise such option, or to declare guch forfeiture, eithar as to any past or prassni
detault, and it is turther agreed that no terms of conditions containad in this mortgage can ha waived, alterad or changed excepl as evidenced n
writing, signed by the Mortgagor and by tha holder hereaf: and the procurament of insurance of the payment of laxes or other tiens, debts or chargas
by Muftgﬁaa ghall not be 1akan ar construed as 8 waiver of its right 1o declare the maturity of the indabtedness{eal hereby secursd by reason of the
falure of Mortgsgor to procure such insurance or 10 pay such taxas, dabts, liens or charges.

9 That if Mortgagee ehall be made a party to any suit involving the title to the real eatate and employs an attorney to represant il theren, of if
Mortgagee employs an attarney 10 asmist in settling or removing any cloud on the title 1o the resl estate haraby conveyad that purports to be supanor 10
the lien of this mortgage in any respact, Mottgagor will pay 10 Mortgagea, whan the same becomes due, such attorney’s fea a3 may ba permitted by
law and as may be reasonable for such sarvices, and if such fea is paid of incurred by Mortgegee the sama shall be sacurad by tha libn of this morgaga

im addition to the indabtednessies) secured hereby, and shall bear interest from the date it Is paid or incurrad at the rale agt aut in tha note hereinaboyvd
retarred to and ahaill be at once dus and payable.

10. That ail expensas incurred by Mortgages. including attorney's fae, n compromising. adjusting of defending sgainst lien claims or pncumbrancas
sought to be fixed upon the roal estate hareby conveyed, whether such claims or ancumbrences be valid or not, shall bacome a part ol the
indebtadness{as) hereby sacured.

11. That Murt%agnr agrees to pay a reasonable attorney's fea as may be parmittad by lew to Martgagee should the Mortgagee amploy an attorney
wo coliect any indebtecdnessies) sacured by this moftgage.

12. That notwithstanding that the assignment of awards herginabove referred to shall be deemed to be self executing, Morigagor, alter the
gliowanca of a condemnation claim or award, and the nscertainment of the amount dua thereon, and the iasuing of 8 warrant by the condemnor for the
paymant thereof, shall axecute, st Mortgagea’'s request, and torthwith deliver to Mortgagee, a valid assignment in recordable form, assigning ali of auch
condemnation claims, awards or damages to Morigagee, but not in axcess of an amount sufficiant 10 pay, satisfy and discharge 1ha principal sum of
this mortgage and any advances made by Mortgagee as harein provided then remaining unpaid, with interest thereon at the rste spectiied harain, Of in
the note which this mortgage securea, to the date of payment, whether such ramaining principal sum is then dus or not by the terms of said note or of
this morigags.

13, That i Mnriﬂagar shall maka default in the payment of any ot ths indebtednessies) hareby securad. or in the pertormance ot any of the tarms or
conditions herec!, Mortgagea may proceed 1o collect tha rent, incoms and prefits fram the real gstate, sither with or without the appontmant of a
ypceivar, any rents, income and profits coliacted by Mortgages prior to foraclosure of this mortgage, less the cost of collecting the sams, including any
renl @siste. COomMmission of attornay’s tas Incurred, shall ba credited first 1o advancas with interest thereon, then to interast dua on the principal
indebtegness, and the remaindar, il any, 10 the principal debtis) heraby apourad,

14. That it is further agreed that if Mortgagor shall fail to pay, or ceuse to be paid, the whole or any portion of tha principal sum, or any inatalment
of interest therecn, or any other indebtednessies) the payment ot which is hereby secured, as they or any ol them mature, eithar by lapse of ume of
olherwise, in accordance with the agreaments and covenants harein contained, or ghould default be made in the payment of sny machanic’s hen,
materiglmen's lign, INSUrance premiums, 1axes or agsessments now, of which may heraafter be, levied against, or which may bacoma s lian an, the feal
astate, or should default be made in any of the covanants, conditions and agraements herein contained, then and in that event the whala of smd
principal sum, with interest tharaon, and al other indebtednazsaies) secured heraby, shall, st the option of the then holdar of said indabtadness{asi, De
‘and become immediatsely due and payable and the holder of the indabtedness(es) hereby secured shall have the right to enter upon and (ake pOSSAISION
of the real astate, and after, or without, teking such possession of the same, sell the mortgaged resl estate at public outcry. in front of the courthouseo
door of the county whaerain the real estale ia located, to the highast bidder lor cash, sither in paracn o by auctionear, aitar firgt giving notica of the
‘tima, place, and terms of such sale by publication once a weak for thres {3) Buccessive weaks in soma newspaper published n ss8id courty, and, upon
‘the payment of the purchase money, the Mmtgugua or any person conducting said sale for it is authorized and empowared 1o exaculs to the gurchaser
. at Baid sale a deed to the resl etate so purchased in the name and on behalf of Mortgagor, and the cartificate of the holder ¢f the morigage
‘indsbtednesa, appointing sald auctionaear 1o maka such sale, shall be prima facie avidence of his authority in the reai estate, or the squity o! redamptlon
.from this mortgage may be foraclosed by suit in any cour ot competent jurisdiction as NOW provided by law in the case of past due mortgeges, the
Mortgagee, or the then holder of the indebtednessies) hersby gacured, may bid at such aala and bacome the purchaser of the real aststa it tha highast
biddar theretore. The proceeds of any such sale shall be appliad (8] to the axpansas incurred In making the sale and in all priar afforts to mifact
- collection of the indsebtadnassias) gacured hereby, including & reascnable sttornay’'s fea, or feascnsble attorneys’ fees, as permined by law tar such
services as may ba, or have been, necessary in any ona or more of the foreciosure of this mortgage, of the collection ot said indebtadnassies). and of
‘the purasuit of any ettorts theretofore directed to that end, including, but without limitation to, the deftense of any proceedings instituted by tha
- Mortgagor or anyone liable for agid indebtednessies) or interested in the mortgaged
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real astate to prevent og delay, by any means, the gxarcise of seid power of sala on the foreclosure of this mortgage: (b} to the payment of whatever
sum or sums Mortgagee may have paid out or bacoma liable to pay, in carrying out the provisions of this mortgage, tagethar with intarsst thergon: (c}
to the payment and sstisfaction of said indebtadnessies) and interest thereon epecifically raferred to hersinsbove to the dey of nala and sny othar
indebtednesa{es) securad by this mortgage: and (d} the balance, {f any, shall be paid over to Mortgagor, or Mortgagor's successors of aasigna. |n any
event, the purchasser under any foraclosure sale, as provided herain, shall be under no obligation to see to the proper application of tha purchase money.

15. That in the avent of the snactmant of any law by the State of Alabama, after the date of this mortgage, daducting from the value of the real
astate for the plrpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in raspact of the indebtedness{es) securad harsby, or
changing in any way the laws now tn force for the taxation of mortgages, or debts sacured by mortgages, or the manner of collaction of any such
taxes, 80 as to atfect this morigage. Mortgagor shall pay any such obligation imposed on Martgagee thereby, and in the avent Morigagor fails o pay
guch obligation or s prohibited by law from making such paymant, the whole of the principal sum sacured by this marigage, together with the mterest
due theracn shall, at the option of Mortgages, without notice to any party, become immediately due and payable.

16. That should Martgagor become insolvent or bankrupt; of should a receiver ot Maortgagor's property hﬂh sppointed: or should Mqrtganm
intentionally damage or attempt to remove any improvements upen said mortgaged real estate: or shoutd it be discovered after lhg axacution nqd
delivary of thig ingtrumant that thare is a defact in the titls 1o or a lien or ancumbranca of any nature on the real sstate prior to the lien hereof; ot in
caes of an error or detact in the above dascribad note or this instrument or in the execution or the acknowladgment thereof; or it 8 homestead claim be
set up to the rea! estate or any part thereof adverse to this mortgage and if the said Mortgagor shall fay for thirty {30} days aftar demand by the
Mortgagee, or ather holder or holdars af said indebtednesasies), to correct such defects in the title or to remove any such hen or encumbrance or

homestead claim, or to corract any error in said note or this instrument or its execution, then, upon any such default, tailure or contingency, the
Mortgagee, or other holder or holders of said indebtednasaiss), or any part thereof, shall have the option or right, without nptice or demand, to declare
all of said indebtadness{es) then remaining unpaid immediately due snd payable, and may immaediately or at any time thereafter foreclose this morigage
by the power of sale herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtadness{es}, may slact.

17. That no right, title or interast in or to the mortgaged real estate, or any part therect, shall ba sold, transfarred, aasigned, conveysad, mortgaged
or ancumbered by a Hien st any time prior to the paymaent in full of the indabtednass(es) sacured heraby without tiret abtaining the prior written consent
and approval of Mortgages which consent and approval shall be within Mortgagee’s solp discretion; that in the event of any violatlon of thie provision,
the entlre unpaid balance of the indebtednass{es) sacured hereby, togethar with all interest tharqun, ghalli hecqme due and pm,fuhln imrrediataly at the
aption cf Mortgages without notice to Mortgagor, and shall be recoverabla by Martgagee forthwith or at any time thereaftar withaut stay of axecution
or other process and feiture of Mortgager to pay all monies to Mortgages securad by this mortgage shall be an act of dafauit entithng Morigagee to
foraclose this mortgage in accordance with the terms heract.

18. That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtednessles} of said Mortgagor to Martgagee, now existing ot
hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage s intendad and does
secure, not only the indebtedness hareinabove specifically referred to, but slso any and all other debts, obligations and lisbilities of said qugngar o
said Mortgagee, whather now existing or herasfter arising, and any and all extensions or rengwals of same, or any part theraot!, at any tme before
actual satisfaction and cancelistion of this mortgage in tha Probate Office where recorded, end whether the same be evidenced by promissory note,
open account, endorsament, guaranty agreemaent, pledge agresment, or otharwise; that it is expressly sgreed that any indebtedness at any tuima
secured hereby may be extended, rearranged or renswed and that any part of the security herein described msy be waived or relessed wrthout in
anywise aitering, varying or diminishing the force, etfact or lien of this mprigage; and this mortgage shall continue as a first lien on all of tho raal astate
and other property and rights covered hereby and not expressly released until all sums with interest and charges hereby ;acurad are fully paid, and no
other sacutity now sxisting or hareaftar taken to secure the payment of said indebtednessies} or any part thereof shalt in any manner be impaired ot
sttected by the execution of this mortgage; and no security subsequently taken by Mortgagee or other holder or holders of ssid indebtedness{as| shall in
phy mannar impasir or affaect the securlty given by this mortgage; and all security for the payment of said indebtedneas{es} ar any part tharao! shalt be
taken, considerad and hald as cumuiative.

19, That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor. that if it or any ong of more of
them shall hold possassion of tha above descrined real estate or any part therecf subsequent to foreciosure hereunder, it or the parties so holding
passession shall becoma and ba considerad as tenanis at will of the purchaser or purchasars at such foreciosure sale: and any such tanant taling or
refusing to surrender possession upon damand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasars for raasonable
rental of 1the real mstate. and shalt be subject to aviction and removal, forcible or otherwise, with or without process of law, and all damages which may
be sustained by any such tenant as a rasult thereof being hareby expressly waived.

20. That Mortgagor agrees to faithbfully perform ali the covenants of the lessor or landlord under present and future leases atfecting the mortgaged
real estate, and neither do nor neglect, nor parmit to be done, anything which may diminish or impair their value, or the rants provided fot therein, of
tha intarast of the lessor or of tha Mortgagee tharein or thereunder.

21. That Mortgagor shall furnish 10 Mortgagee within Thi rey | 30 } days after tha close of each f
of Mortgagor, such financial recorde as the holder of this mortgage may requirs including, but not limited to, an annual statamant ol the oparation of the
raal astate which shail include annual statamants itemizing the income and expenses, an itemized rent roll, together with a completa financial statemant
of Mortgagor's assets and liabilities and its profit and loss statement. Such atatement shall be prepared by certified public accountant scceptable to

Mortgagee or at Mortgagee’s discration be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expense to
Mortgagee.

22. That it the indebtednass evidenced by tha note apecifically referred to hareinabove is being advanced by Mortgageae to Mortgagor under 1he
tarms angd provigions and tn accordance with a lcan agreement or construction loam agresment ("agreement™), the tarms and provisions ol sad
agreamant are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any detault in the performance of the provisions
thareof, or any contract or agreement betwesn Mortgagor and Mortgagee, shall constitute a default hareunder entitling Mortpagee to exercise the
remadias provided herain, including the right to foreclose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Mortgagee 10 Mortgagor is baing advancad in accordance with an agreemant dated Aug. 19, 1897

ar}d is secured by this mortgage.

23. That in tha evant this mortgage is sacond and subordinate to any prior mortgage(s} and in the event the Mortgagor should laill to make any
paymants which bacome duse on gaid prior mortgage{s!, or should default in any of the other terms, provisions and conditions of said prgr morigageis
ogcw ., then auch dafault under the prior mortgage(s) shall constitute an event of dafault under the terms and provisions of this mortgage, and tho
Morigagee haerein may, at its option, declare the entire indebtadness(es| sacurad by this mortgage immadiataly due and payable and it paymant 15 not
promptly made, then declare this martgage in default and subject to foreclosure, provided that the Maortgagee herein may, al it option, make, on behall
of Mortgagor, any such payments which become due on said prior mortgage(s, ot incur any such expense of obligations on behalf of Mortgagor, in
cgnnection with the said prior mur?&agu{a}, in order to prevent the foreclosure of said prior mortgage(s), and all such amounts s0 expended by the
within Mortgagoe on behalf of said Mortgagor shall become & debt to the Mortgagee and shall be secured by this morigage and shall bear intarest irom
the date of payment at the maximum leg#l rate cf interest from time to time parmitied by the laws of the 5State of Alabama, and shali be at once due

and payahle, entiting the Mortgages 1o all of the rights and remedies provided hatein, including, at Mortgagee’s option, the right to foreclose this
mortgage.

24. That provided slways that if Mortgagor pays the indebtednessies) secured by this mortgage, and reimburses Mortgagee, its successors and
assigns, for any amount it may have axpended pussuant to the authorization of this mortgage, including without limitation, sums spant in paymant of
taxes, assessmants, insurance or other llens and interest therecn, and shall do and perform all othar acts and things herein agreed to ba dana, this
convevance shall be null and void; othaerwise it shall remain in full force and effact.

25. That any promise made by Mortgagor harein to pay maney may be entorced by a swit at law, and the securnity of this morigage shall not be
waivad tharaby, and as to such dabts the Bﬂﬂrtgugnr waivas all rights of examption under the laws and Constitution of the State ol Alabama and agroas
1o pay as parmitted by law a reasonable attorney’s fee for the collection thareof.

26. That no delay or failure gf Mortgagese to exaercise any option herein given or reserved shall constitute a waivar of such option or estop
Mortgagee from aftarwardy exaercising seme or any other option at any time, and the payment, or contracting to pay, by Marigagee of anything
Martgagor has herain agread to pay shall not constitute a waiver of default of Mortgagor in failing 10 make sad payments and shall not estop
Martgages fram foraclosing thie mortgage on account of auch failure of Martgagor.

27. That wherever and whenaver in this mortgage it shall be required or permitted that notice or demand be given or served by any party, such

notice or demand shall be given or served, and shall net he deemed te have been given or served unless in writing and torwarded by registerad or
cartified mail, return receipt requested, addresead as follows:

To Mortgagor: CARTER HOME BUILDERS INC

L LT LI TEPRr Pre

104 TRUMPINGTON WAY

PELHAM, AL 35124

To Mortgages: Colonlal Bank
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28. That singular or piural words used herein to designate the Mortgagor shall bﬂ'cn'nstrwd to rafer to the maker of this mortgage, and o
covanants and agreemants harsin contained shall bind the successars end aszsigns of the Mortgagoer, and avery option, right andd Jrivikage hersin
ragervad or sacured to Mortgagee ahall inure to the benetit of its succassors and assigns.

29. That the unanforceability or invalidity of any provision or provisions of this mortgage shall not render any other provigion or provisions hersin
containad unenfarceable or invalid. All rights or remadiss of Mortgagee harsundar are cumulative and not altarnative, and,ara in addition 1o those
provided by taw. ‘

IN WITNESS WHERECGF, the undarsigned (has) {havae) sat (its) {hig) (har} (their) hand|s) and seal(s), on the day snd year first above written.

WITNESSES: ~
(SEAL)
(SEAL)
]M V\D-JL. (SEAL)
(SEAL)
LHB/wp
5
1nst ¥ 199726893
-26893
STATE OF ALABAMA j o /1997
R
COUNTY | youee O
GELEY COUNTY .5

I, tha undersignaed, a Notary Public mn and for said County, in said State, hm'f cartify that

whose namals) (is) (arel signed to tha foregoing convevance and who (ig) [ara} known 10 me—agknowladged bafore me oA this dayARM, baind informad
of the contents of the convayance, (ha) {she} (they| executed the sama voluntarily on the dey the sama baars data.

Givars under my hand and otficial saal this tha day of , 19

Notary Public

ST.:E.TE OF ALABAMA :
' :

JEFFERSON COUNTY }
fr, the undersigned, a Notary Public in and for sald County, in said Stata, hereby certify that KEERY CARTEER
whose name as  PRESIDENT . of CARTER HOME BUILDERS, INC. , 18 signed to the (oregoing

conveyance and who is known 1o me, acknowledged before me on this day that, being informed of the contents of the conveysnce, he, as such cfficer
ang with full authorty, axacutad tha same voluntarily for and as the act of said corporatipn.

. - 19 Q7

Given undar my hand and otfficial seal this the

MY COMMISSION EXPIES Jy 7 fe

This instrument prepated by: FELICIA REDD

Colonial Bank

PD BOX 1887
BIRMINGHAM, AL 35201
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