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This instrument waa prepared by
Name) o[ HAL118M B. CABRION .o

(Address). 22334 Beritage. Drive. .. .MoCAL1A Bl B3Blddo s s s oo
Form TICOR 86000 1-84 -

MORTGAGE—TICOR TITLE INSURANCE -

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whersas,
COUNTY Shealby :

Terry C. Baird and wife, Synthia L. Baird

P.0. Box 260, Vincent, AL 351178
(hareinafter called “Mortgagors”, whether one or more) are justly indebled, to

LA R T TS

William B. Cashion

{hereinaftar called *Mortgages”™, whether one or more), In the sum

of Two Thousand Seven Hundred and 00/100------cceem mmcmmc e mm e e Doflars
(82 ,700.00** N, ovidanced by Promissory Note of even date herewith bearing
interest and payable in manner set out in said note.

Iinst & 1997-26156 .

And Whereas, Mortgagors agreed, In Ingurring asaid Indsbtedness, that this mortgage should be given to recure the prompt
paymant thereof,

' NOW THEREFORE, In consideration of the premites, ssid Mortgagors,

Terry C. Baird and Cynthia L. Baird

and s}l others sxecuting this mortgage, do hereby grant, bargain, sell Ilnd convey unto the Mortgagee the following described
rea] sstats, situated in Shelby County, Btate of Alabama, to-wit:

A parcel of land situated in the NW 1/4 of the SE 1/4 of Section 4,
Township 19 South, Range 2 East, described as follows:

Commence at the NE Corner of the NW 1/4 of the SE 1/4 of Section 4,
go South 00 degrees 03 minutes 20 seconds West along the East
boundary of said 1/4-1/4 Section for 588.52 feet to the Point of
Beginning; thence continue South 00 degrees 03 minutes 20 seconds
West along said East boundary for 207.00 feet; thence South 89
degrees 35 minutes 47 seconds West along an existing chert road
for 493.21 feet: thence North 81 degrees 41 minutes 37 seconds
West along said chert road for 209.88 feet to the East boundary of
Shelby County Bighway No. 467; thence North l35 degrees 43 minutes
12 seconds East along said East boundary for 198.71 feet; thence
South 89 degrees 00 minutes 56 seconds East for 647.34 feet to the
East boundary of said 1/4-1/4 Section and the Point of Beginning.

Situated in Shelby County, Alabama.

Prepared with papers furnished by the Mortgagors.

This is8 a Purchasa Money Mortgage.
Said property is warranted free from all incumbrances and against any adverss claims, except ss stated sbove.
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To Have And To Hold the above granted property unto the said Mortgsges, Mortgagea's auccelaom, hairs, and asvigns for-
ever: and for the purposs of furthar secur n‘r the payment of said inde tedness, the undersigned agress to pay all taxes oF
aspessmoents whan impesed logally upon said premines, and should defsuit be made in tbe payment ol sams, the sald Mortgagee
may st Mortgagee’'s option pay off the same; and to further secury said indebtedness, first above named unders oer to
keep the improvements on aaid resl estate insured sagsinst luss or damage by firs, lightning snd tornado for the fair and
ressonabla insurabls value thersof, in companies aatisisctory to the Mortgagee, with loss, L.{ paysble to sald Mortgages,
as Mortgagee's intersst may sppear, snd W promptly deliver said policies, or any renewal of asid policies to said Mortpsgee;
and if undersigned fail Lo keep ssid propsrty inaured as above specifisd, or fall to deliver said insurance policien to said Mort-
gagee, then the said Mortgages, or Assigns, may at Mortgages's option Inaure sald rrﬁparty for said sum, for Mortgagee's
own benefit, the policy i collected, to be cradited on said indebtedness, less coat of collecting same; sll smounts o sxpanded
by said Morigages for Laxes, asssssmants or insursnce shall become » debt to said Mortgegee or assigns, additional %o the
debt hereby l'plr.il.“r ascured, snd shall be coversd by this Mortgage, snd bear intareat from date of payment by said Mort-

gagee, oF sssigns, And be BL OnCe dus and paysbls.

Upon condition, however, that if the said Mortgagor pays said indebledness, and reimburses said Mortgagee or sssigns
for any amounts Morigagees may have sxpanded for taxes, assesaments, and Inlqrnf.\::c. and Intarest thlrmh then thia con-
veyancs to ba null and veid; but should default be mads in the payment of &ny ¥ ‘tipended by the said Mortgages or as-
signs, or should said indabtedness hereby sscured, or any part thereof, ov the interest thereon, remain unpaid st maturity
or should the interest of said Mortgages or assigns in said prnpﬂl‘l: becoms endangered by resson of tha enforcement nf
any prio? Han or incumbrance thereon, so a3 to andanger the debt hereby sscurad, then in any ons of said avents, the whole
of aaid indeblLedness hereb sscured shall at once becoms due and payable, and this morigags be subject to [arscicasurs a8 NOW
provided by law in case © past due mortgages, and the aaid Mortgages, aganis or assigne, shall be authorized to take possed-
sion of the premises hereby conveyed, snd with or without first taking possession, after giving twaniy-one days’ notice, by pub-
lishing onca s weck for three consecutive weeks, the time, place nnd terms of sais, by publication in some NOWIDAPAT publizhed
in said County and State, soll the aame in lots or parcels or en masss al Mortgages, lfiht-l or unh:u deam beat, in front of
the Court House door of ssid County, (or the division thereof) whare sald property is located, at pu lie outery, to the highest
Lidder for cash, and apply the procesds of the sale: First, to the sxpsnse of advertising, ull;nl and conveying, including a
reasonable attorney’s fee; Sceond, to the payment of any amounts that may have been sxpanded, or that it mey t.h-n be Naces-
sary to expend, in rnring insurance, taxes, or other incumbrances, with interest therson; Third, to ths payment of sald
indebtedness in full, whether the sams shall or shall not have fully matured at the date of sald sale, Dut notintersst shall be
collected beyond the day of sale; and Fourth, the balance, il any, to be turned over to the said Hnrt:lfnr and undersigned
further agree that anid Mortgages, agents or assigns may bid st sald sale and purchsse said property, ¢ the highest bidder
therefor: and undersigned further agree o poy & reasonable attorney's fee to said Mortgages or sasigns, for the forecloaurs
of this mortgage in Chancary, should the same ba 5o forsclossd, sald Jee to be & part of the debt hareby sacured.

IN WITNESS WHEREOQF the undersigned
)
have hereunto set their signaturs 3 and sesl, this 15t«h/dlf

!!!!! -

THE STATE of
COUNTY

i the undersigned authority , & Notary Public in snd for sald County, in said Biats,
hersby certify that Terry C» Baird and wife Cynthia L. Baird ,

are
whose Dame sA slgnad to the fcregelng conveyance, and whe 4dre imown to me acknowlsdged before ms on this day,

thet being informed of the contants of the convayance sexacuted the same voluntarily on the day the sama baars date,
Given under my hand and official seal this 15th day of A gus t r B 19 97
My Commission Expires: 6/15/39: _ R e L 3 sy Motary Publie.
THE STATE of /
COUNTY }
1, . & Notary Public in and for sald County, In sald Htats,
hereby certify that |
whose namae a8 of

s corporation, is signed to the foregoing conveyante, and who is known to me, acknowledged before me, on thls day that,
heing informed of the contents of such conveyance, he, as such ofticer and with full suthority, exacuted the sama voluntarily

tor and as the act of said corporation.
Given under my hand and official seal, this the | day of : 19

........... JT—— , Notary Publle.
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