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Regions Bank
F. O. Box 10247
Birmingham, AL 36202 |

- Bank
CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED AUGUST 12, 19987, between Falth Homsbuliders, Inc., whose addregs is P.O. Box
380144, Birmingham, AL 35238-0144 (referred to below as “Grantor"); and Regions Bank, whose address is P.
0. Box 10247, Birmingham, AL 35202 (referred to below as "Lender”}.

GRANT OF MORTGAGE. For valuable conskieration, Grantor mortgages. grants, bargains. selis and conveys to Lender all of Grantor’s right,
title. and intersst in and to the foliowing described Teal property, together with all sxisting of subsequently eracted or affixed buidings,
improvements and fixtures; all sasements, Hghts of way, and appurtenances; all water, water rights, watercourses and ditch righta {including
stock in utilities with ditch or irrigation rights); and ali other rights, royslties, and profits relating to the real property, including without limitaticn
all minerals, oil. gas. geathermal and similar matters, locate in @alhv County, State g% Alabama (the "Real Property™ ).

Lot 16, according to the Survey of Eagle Paint, 12th Sector, Phasa 1, as recorded in Map Book 22, Page
43 A & B. in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alsbama.
Mining and mineral rights excepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 1177 Eagle Park Road, Birmingham, AL 35242, The Real
Property tax identification number is 68-09-3-06-0-004-001,

Grantor presently assigna to Lander sll of Grantor'a right, title, and interast in and to all leases of tha Property and ail Rants from the Property.
In madition, Grantor grants to Lander a Uniform Commercial Code security interast in the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the tollowing meanings when usad in this Mortgaga. Terms not otherwise defined in this
Mortgage shall have the meanings sttributed to such terms in the Uniform Commercigl Code. All raferences to dollar amounte shali mean

amounts in lawful monay of the United Statss of America.
Grantor. The word "Grantor” means Felth Homabuilders, inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor™ maesans and ncludas without limitation each and el of the guarantors, gsuraties, and accommodalion
pertiss in connaction with tha Indabtadness.

improvemants. The word "Improvements” means and includes without imitation all existing and future improvemants, buildings,
structuras, mobile homes affixed on the Real Property, tacilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note end any amounts éxpended or advanced
by Lender to diacharge obligations ot Grantor or expenses incurred by Lender to enforca obligations of Grentor under this Morigage,
together with interast an such amounts as provided in this Morigagsa, in addition to the Note, the word "Indebtedness™ inclucdas all
obligations, debts end liabilities, plus interest \hereon. of Grantor to Lender, or any one or more of them, as well as all claims by Lender
againat Grantor, Or any ona OT Mora of them, whethar now existing or hereafter arising, whether related or unrelated to tha purpose ot the
Note, whether voluntary or otherwise, whether due or not due, absolute or contingant, liquidated or unliquidated and whether Grantor may
ba iiable individually or jointly with othars, whether obligated as guarantor or atherwise, and whathar recovery upon such Indebtednass may
be or hareafter may becoms barred by any statute of limitations, and whether such Indebtednese may be or haraaftar may becoma
otharwise unsnforceable,

Lendar. The word "Lender” means Regions Bank, its suCCHESOrS and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word *Mortgage™ maans this Mortgage batween Grantor and Lander, and includes without limitation all assignments and
security interast provisions releting to tha Personal Property and Rents.

Nots. The word "Note™ msans the promisgory note or credit agreement deted August 12, 1587, in the original principal amount of

$182,250.00 from Grantor. to Lender, together with all renewals of, extengions of. modifications of, refinancings of, consolidations ot,
and substitutiong for the promissory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Proparty. The words "pPeraonsl Property” mean ali squipment, fixtures, and other articles of parsonal property now or hereafter

»
" owned by Grantcr, and now or heraafter attachad or affixad to the Real Property; togethar with all accessions, parts, and additions 1o, all
.,,.h

raplacements of, and all subgtitutions for, any of such property; and together with ali proceeds (including without Hmitation all insurance
1% proceeds and refunds of premiume) from any sale or other disposition of the Property.

~) Property. The word "Property” means collectivaly the Real Property and the Personal Froperty.
Real Property. The words “Real Proparty” mean the praperty, interests and rights dascribed above in the "Grant of Mortgage™ gaction.

\

¥

ﬂ.’ Related Documaents. The words "Related Documsnts” masn and include without limitation all promissory notes, credit agreements, loan
. dgreemants, environmantal agreements. guaranties, security agreements, mortgages, deeds of trust, and all other instrumentg, agreamants

- mand documents, whather now or heraafter existing, executed in connactian with the Indebtedness.

‘2  Rents. The word "Rents” means all pragent and future rents, revenues, iNncomae, issues, royalties, protits, and other bensefita darived fram
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 16
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBUIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantar shall pay to Lender all emounts secured by this
Mortgage as they become due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession end use of the Property shall be governed by
the following provisions: :

Poasession and Use. Until in default, Grantor may remain In possession and control of and operate and manage the Property and collect
the Rants from the Property.

Outy to Maintaln, Grantor ghall maintain the Property in tenantable condition and promptly pertorm all repairs, replacements, and
malntenance nacessary to pressrve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “dispasal,” "release,” and "threstened release,” as used in
this Mortgage, shall have the same meanings as set forth in the Compfehansive Environmental Response, Compensation, and Lidbility Act
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of 1980, as amended, 42 U.5.C. Section 9801, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act o1 1988, Pub, L.
No. 99.499 ("SARA"]: the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and
Racovery Act, 42 U.S.C. Section 6901, et saq,, or other applicable state or Federal laws, ruies, or regulstions adopted pursuant to any of
the foregoing. The terms “hazardous waste” and "hazardous substance” shall also include, without limitation, petroleum and petroleum
by-products or any fraction thereof and asbestos. Grantor represents and wafranis 1o Lender that: {a) During the period of Grantor’s
ownership of the Property, thera has béen no use, genaration, manufacture, storage, treatment, disposasl, releass or threatensd release of
any hazardous waste or substance by any person on, under, about or from the Froparty; {b} Grantor has no knowladge of, or reason (o
believe that there has been, axcept 88 previously disclosed to and acknowledged by lLender in writing, (i) any use, generation,
manutacture, storage, troatment, disposal, release, or threetened release of any hazardous waste or substance on. under, about or from the
Property by any prior owners or ocoupants of the Property or () any actual or threatened litigation or claims of any kind by any person
relating io such matters; and (¢) Except as previously disclosed to and acknowledged by Lender in writing, (i) naither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufactura, store, treat, dispose of, or release any
hazardous waste or substance on, under, about or from the Property and (i} any such ectiviiw shall be conducted in compliance with all
applicable federal, state, and locat laws, regulaticns and ordinances, including without limitation those laws, regulations, and ordinances
described sbove. Grantor authorizes Lender and its agents to enter upon the Property to make such inspactions and tests, at Grantor's
expense, as Lender may deem appropriste to determine compliance of the Property with this section of the Mortgage. Any inspections or
tests made by Lender shall be for Lender‘s purposes only and shall not be construed te create any responsibility or liability on the part of
Lender to Grantor or to any other parson. The representations and warranties contained hersin are based on Grantor's due diligance in
investigating the Property for hazerdous waste and hazardous subatances. Grantor hereby (8} releases and waives any future claims
against Lendar for indemnity or contributien in the avent Grantor becomes liable for clesnup or other costs under any such laws, snd (b}
agraes to indemnity and hetd harmless Lender against any and all cigima, lesses, labilities, damages, penalties, and expanses which Lender
may diractly or indirectly sustain or suffer reauiting from & breach of this soction of the Mortgage or a8 & consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownarship or interest in the Property,
whether or not the sama was or should have been known to Grantor. The provisions of this section of the Mortgage, including the
obligation to indemnify. shall survive the payment of the indebtedness and the satisfaction and reconveyance of the liean of this Mortgage
and shall not be affected by Landar's acguisition of any interest in the Property, whether by foreclosure or ptharwise,

Nuisance. Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any stripping ot or wasta on or 1o
the Property or eny portion of the Property. Without limiting the generality of the foregoing, Grantor will nat remove, or grant 1o any other
party the right to remove, any timber, minerals lincluding cil and gas}, soii, gravel or rock products without the prior written consent of
Lender,

Removal of Improvements. Grantor shall not damolish or remove any Improvements trom the Real Proparty without the prior written
consant of Lander. Asg 8 condition to the removal of any Irnpni:ements, Lender may require Grantor to make arrangements satisfactary to
Lender to replace such Improvements with Improvements of atfeast equal value.

Lander's Right to Enter. Lender and its agents and representatives may enter upon the Raeal Proparty at all reasonable times to attend to
Lander's intereste and to inspect the Property for purpuses of Grantor's compliance with the terms and conditions of this Mortgage,

Compliance with Governmental Reguirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or heroaftar
in effect, of all governmantsl authorities applicable to the useé ar occupancy of the Praperty, including without imitation. the Americans
With Disebilitiss Act. Grantor may contast in good faith any such law, ordinance, or ragulation and withhold compliance during any
proceeding, including sppropriate appesls, so long as Grantor bag notifled Lender in writing prior to doing 8o and so long a8, in Lender’s
sole opinion, Lender‘s interests in the Property are not jeopardized. Lender may require Grantor tc post adequate sacurity or a surety bond,
reasonably satistactory to Lender, 1o protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ail other acts, in eddition to those
acts sst forth sbave in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the
Fropearty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lander's prior written consant, of all or any part of the Real Property, or any interest in the Real Proparty. A
"gale or transfer” mesns the conveyance of Real Property or any right, title or interest therein; whether legal, baneficiat or aquitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, feasehold interest with a
term greater than three (3} years, isase-apiion contract, of by sale, assignment, or transfar of any beneficial interest in or to any fand trust
holding title to the Real Proparty, or by any other method of conveyance of Real Property interest. It any Grantor is a8 corparation, partnership or
limited liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership
intarests or limited liebility company interests, as the case may be, of Grantor. However. this option shall not be exercised by Lender if such
exercise is prohibited by federal law ar by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property areé a part af this Mortgage.

Payment. Grantor ghall pay when dus {and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assassments, water
charges and sewer sarvice cherges levied against or on account ot the Property, and shall pay when dus all claims for wark dene on or for
sarvices randered or material furnished to the Property. Grantor shall maintain the Property free of sl liens having priority over or equal to
the interest of Lendar under this Mortgage, except for the lian ot taxes and assessments not dua, and axcept as otherwise provided in the
following paragraph.

Right To Contest. Grantor may wihhold payment ot any tax, assessment, of claim in connection with a good faith dispute over the
obligation to pay, 80 long aa Lender’'s intarest in the Froparty is not jeopardized. [f a lien arises or Is filed as a result of nonpayment,
Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen {15} days atter Grantor has notice of the filing,
sacure the discharge of the lien, or it requested by Lender, deposit with Lender cash or a sutficient corporate sureaty bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien ptus any costs and attorneys’ feas or other charges that could accrua as
a result of a toreclosure or sale under the lian. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgmeant
before enforcement against tha Property. Grantor shall name Lender as an additionsl obligee under any surety bond furrished in the
contest proceadings.

Evidence of Payment. Grantor shall upon demand turnish to { ender satisfactory avidence of paymant of the taxes or assessments and shall
authorize the sppropriate governmental cfficial to deliver to Lender at any time a written statament of the taxes and assessmants against
the Proparty.

Notice of Construction. Grantor shall notify Lender at least fifteen {156) days before any work is commeanced, any services are furnished. or
any materials are supplled to the Property. it any mechanic’s lien, matariaimen’s lien, or othar lien could be asserted on account of the
work, services, or materiels. Grantor will upen request of Lender furnish to Lender advance assurances satistactory to Lender that Grantor

can and will pay the cost of such improvaments.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintsnance of insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsemants on
a replacement basis for the full insurable value covering all improvements on the Real Property in an amount sufficient to avoid application
ot any coinsurance clause, and with a standard mortgagee clause in tavor of Lender. Grantor shall also procure and maintain
comprehensaive genseral liability insurance in such coverage amounts as Lender may raquest with Lender being namad as additional insureds
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
interruption and boiler insurance as Lender may require. Policies shall be written by such insurance companies and in such form as may be
ressonably acceptabte to Lender. Grantor shall deliver to Lander certiticates of coverage trom each insurer contalning a stipulation that
coverage will not be cancelled or diminished without a minimum of ten (10) days' prior written notice to Lender and nat containing any
disclaimar of the ingurer’a Hability for failure to give such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Granter or any other persen. Should the Real
Property at any tims become located in an area designated by the Director ot the Federal Emergency Management Agency as a specidl
flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the tull unpaid principal halance of the locan, up to the
maximum policy imits set under the National Flood Insurance Program, or as otharwise reguired by Landar, and to maintain such insurance
tor the tarm of the loan.

Application of Proceeds. Grantor shall promptly notify Lender ot any loss or damage to the Property. Lender may make proot of loss if
Grantor falls to do so within fitteen (15) days of the casualty. Whether or not Lender’'s security is impaired. Lender may, at its alection,
apply the proceads to the raduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the
Property. |f Lendar elgcts to apply the procéeds to restoration and rapair, Grantor shall repair or replace the damaged or destroyed
improvemnents in 8 marner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from
the proceeds for the reasonsabie cost of repair or restoration if Grantor is not in default hareunder. Any proceeds which have not bean
disbursed within 180 days after their receipt and which Lender has not committed to the repair or regtoration of the Property shall be ussad
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firgt 1o pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the ramainder, it any. ghall be applied to
the principal balence of the Indebtednesa. tf Lender halds sny proceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor.

Unaxpired Insurance at Sale. Any unexpirad insurance shall inure to the benefit of, and pass to, the purchagser of the Proparty coveared by
this Mortgage at any trustee’s sale or other sale hald undar the provisions of this Mortgage. or st sny foraclosure sale of such Proparty.

Grantor's Report on Insurence. Upon request of Lender, however not more than once a year, Grantor ghall turnish 10 Lender a report on
each existing policy of insurance showing: [a) the nama of the insurer: (bl the risks insured; {c) the amount of the policy; {d} the property
imsured. the then current replacement value of such property, and the manner of determining that valus; and {8) the expiration date of the
policy. Grantor shall, upon request of Lander, have an independent appraiser satisfactory to Lender determine the cash value reptacement
cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or proceading is commenced that
would materially affect Lender’'s interasts in the Property, Lender on Grantor's behalf may, but shall mot be required to, take any acticn that
Lender deems appropriate. Any amount that Lender expends in so doing will bear interest at the rate provided for in the Note from the data
incurred or paid by Lender to the date of repayment by Grantor. Al such expenses, at Lender's option, will {a} ba payable on demand, (b be
addad to the balance ot the Note and be apportioned among and be payable with any installment payments to become due during aither (i} the
tarm of any appiicabie insurance pelicy or i) the remaining term of the Note, or Ic) be treated as a balloon payment which will be due and
payable at the Note’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shell be in
addition to any other rights or sny remadies to which Lender may be antitled on sccount of the defauit. Any such action by Lender shall not be
construed B8 curing the detault 8o as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are 8 part of this Morigage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 10 the Property in tes simple, free and clear of all lieng
and sncumbrances othar than those set forth in the Real Proparty description or in any title insurance policy, title repart, gr final title ¢pinion
issuad in favor of, and accepted by, Lender in connaction with this Mortgage, and {b) Grantor has the tull right, power, and authority to
axecute and deliver this Mortgage to Lender.

Defense of Titla. Subject to the exception in the peragraph above, Grantor warrants and will forevar defend the title to the Property against
the lawful claims of ail persons. in the event any action or procesding is commenced that questions Grantor's title or the interest of Lender
under this Mortgaga, Grantor shall defend the acticn at Grantor's expense. Grantor may be the nominal party in such procesding, but
{ender shall be entitled to participate in the proceeding and to be represented in the proceeding by counssl of Lender's own choice, and
Grantor will deliver. or cause to be dslivered, to Lender such instruments as Lender may request from time to time to permit such

participation,

Compliance With Laws. Grantor warrants that the Property ahd Grantor’s use of the Property complies with all existing applicable laws,
ordinances, and regulations of govarnmantal authorities.

CONDEMNATION. The fallowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceads. f all or any part of the Property is condemned by aminent domain praceadings or by any procesding or
purchage in lieu of condamnation, Lender may at its election require that all or any portion ot the nat proceeds of the award be applied to
tha Indabtedness or the repair or vestoration of the Praperty. The net proceeds of the award ghall mean the award after paymaent of all
reascnabie costs, expenses, and attorneys' fees incurred by Lender in connection with the condamnatian,

Froceadings. |f any proceading in condemnation is tiled, Grantor shall promptly notify Lender in writing, and Grantor shail promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such procaeding. but
Lendar shall be entitted to participste in the procesding and to be represented in the proceeding by counsel of its own choice, and Grantor
will daliver or ceuse to be deliversd to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and chargas are 8 part of thie Mertgags:

Currant Taxes, Fees and Charges. Upcn request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever othar action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lander for
all taxes, as dascribed balow, together with all expenses incurred in racording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or regiatering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: |a) a specific tax upon this type of Mortgagse or upon all or any
part of the Indebtedness.secured by this Mortgage; th) a specific tax on Grantor which Grantor is authorized or required 1o deduct from
payments on the Indebtadness secured by this type of Mortgage: (c) & tax on this type of Mortgage chargeabie against the Lendar or the
holder of the Note: and (dl a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Grantor.

Subsesquent Taxea. |f any tax to which this section applies is enacted subsequent te the date of this Mortgage, this event shall have the
same eftect ag an Event of Default (as defined below}, and Lender may exercise any or alt of its available remedies far an Evant of Delault
as provided below unless Grantor either {a} pays the tax betors it becomes delinquent, or (b} contests the tax as provided above in the
Taxes and Liens section and deposits with Lender cash or a sufficient corporate suraty bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a sacurity agreamant arg a part of
this Mortgage.

Security Agresmant. This instrument shall constitute @ security agreement to the extent any ot the Property constitutes lixtures or othar
parsonal property, and Lender shall have all of the rights of a secured party under the Uniform Commaercial Code as amended from time to

tima.

Securlty Interest. Upon requebt by Lender, Grantor shall axacute financing statements and take whatever other action is requested by
L ender to perfect and continue Lender’s security interest in the Rents and Personal Property. In addition to recording this Mortgage in the
raeal property raecords, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or
reproducticns of this Mortgage as a financing statement. Grantor shall reimburse Lendar for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and at a place reasonably
convenisnt to Grantor and Lender and make it available to Lender within thres |3} days atter receipt of written demand from Lender.

Addrasses. The mailing addreeses of Grantor (debtar} and Lender (secured partyi, from which information concerning tha sacurity interast
granted by this Mortgage may be abtained (each as required by the Uniform Commercial Code), are as stated on the first page ot this

Martgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part ot this
Mortgage.

Eurthar Assurances. At any time, and from tima to time, upon requast of Lender, Grantor will make, execute and deliver. or will cause 10
ne made, executed or dellvered, to Lender or to Lender’'s designee, and whean raquested by Lender, causs to bae filed, recorded. refiled, or
rarecorded, as the case may be, at such-times and in such offices and places as L andar may deam appropriata, any and all such mortgages,
deeds of trust, security deeds, security agrgemaents, financing statements, continuation statements, inatruments ot furthar assurance,
certificates, and other documents as may, in the gola opinion of Lender, be nacessary of desirable in order to effactuate, complets, perfect,
continue, or preserve {(a) the obligations of Grantor under the Note, this Mortgege, and the Related Documents, and (b} the hens and
security interesta created by this Mortgage as first and prior liens on the Property, whether now owned or heraaftar acquired by Grantor.
Untass prohibited by iaw or agreed to the contrary by Lender in writing, Grantor shalt reimburse Lender for all costs and expenses incurred
in connection with the matters refarred to In this paragraph.

Attorney-in-Fact. If Grantor falls to do any of the things refarred to in the preceding paregreph. Lender may do 8o tor and in the name of
Grantor and at Grantor's expanse. For such purposes, Grantor hereby irrevocahly appoints Lander as Grantor’s attorney-in-fact tor the
purpose of meking, executing, delivering, filing, recording, and doing 8l other things as may be necessary or desirable. in Lender’s 50l
opinicn, to accamplish the matters raterred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without hmitation all advances sacured by this Mortgage, when due, and
ogtharwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to {Grantor a suwitable
satisfaction of this Mortgage and sultable statements of termination of any financing statament an file evidencing Lender’s security intérest in
tha Rents and the Personal Proparty. Granter will pay, if permitted by applicable law, any reasonable termination fae as determined by Lender
trom time 1o time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of detault ("Event ot Cefault™) under this Mortgage:
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Default on Indabtedness. Failure of Grantor to make sny payment when due on the indabtedness.

Dafault on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes ar insurance, or
any othar payment necassary 10 prevent tiling of or to effect discharge of any lien.

Comgpllance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage. the
Note or in any of the Related Documents.

Detoult in Favor of Third Pertles. Should Grantor default under any loan, extension of credit, security agreement, purchase or sales
agreement, or any other sgreement. in favor of any other creditor or person that may materially attect any ot Grantor’s property or
Grantor’s 'ability to repay the Note ar Grantor's ability to perform Grantor's obhigations under this Mortgage or any of the Helated
Dacumants,

False Statemants, Any wérrnnw} representation or statament made or furnishec to Lender by or on behalt of Grantor under this Mortgage,
‘he Note or the Related Documents is false or misleading in any material respect, either nqw or at tl'la time made or furnished.

Defective Collateralization. This Martgage or any of the Related Documents ceasas to be in full force and etfect (including failure of any
collateral documents to create a valid and pertected gecurity interest or lion) at any time and for sny reason.

Insolvency. The digsolution or termination of Grantor's exigtence as a going business, the insolvancy of Grantor, the appointment ot a
raceiver for any part of Grantor’'s property, any assignmant for the benefit of creditors, any type of creditor workout, or the commencement
ot any proceseding under any bankruptcy or insolvency laws by or against Grantor,

Forsclosure, Forfelture, stc. Commencemant of toreclosure or forfeiture proceedings, whether by judicial proceeding, salf-help,
repossession ar any other method, by any craditor of Grantor or hy any governmental agency against any of the Property. Howaver, thia
subsection shall not apply in the event of a goad faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis
of the foreclasure or forefaiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes raserves or A
surety bond tor the claim satisfactory to Lender.

.

Breach of Other Agreament. Any breach by Grantor under the terms of any other agreement batween Grantor and Lender that is not
remedied within any grace pariod provided therein, including without limitation any agreement concerning any indebtedness ar other
obligation of Grantor to Lender, whather existing now or later.

Events Affecting Guerantor. Any of the preceding events occurs with respact to any Guarantor of any of the Indebtedness or any
Guarsntor dies or becomes incompetent, or revokes of disputes the validity of, or liability under, any Guaraniy of the Indebtedness,

Adverse Change. A material sdverse change CCCurs in Grantor's financlal condition, or Lender helisves the prospect of paymant of
performance of the Indebtedneas is impaired. E

J

insecurity. Lander in good faith deems itself insecure,

. RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lendser, at its option, may
| axercise any one or more of the following rights and remedies. in addition to any other rights or remedies provided by law:

Accalerate Indebtednasa. Lander shall have the right at i1s option without notice 1o Grantor to declare the entirs Indebtedness immediatlaly
due and payabls, including any prepaymaent penalty which Grantor would be required to pay.

UCC Remedies. With respact to all or any part of the Personal Property. Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Collect Rents. Lendar shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender’'s costs, against the Indebtednass. In furtharance of this
right, Landar may require any tenant of other user of the Property to make payments of rent or use fees diractly to Lender. If the Rents are
collacted by Lendaer, then Grantor ireevocably designates Lender as Grantor's attorney-in-fact to endorge instrumaents racelved in paymant
thaereof In the nema of Grantor end 10 negotiate the same and collect the proceeds. Payments Dy tanants of other users {0 Lender in
response to Lender's demand shall satigfy the obligatlons far which the payments are made, whather or not any proper grounds for tha
demand existed. Lander may exarcise ita rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver, Lender shall have the right to have a receiver appointad to take possession of all or any part of the Property, with the
power 1o protect and preserve the Property. to operate the Property preceding foreclosure or sale, and to collact the Rents fram the
Property and apply the proceeds, over and above the cost of the receivership. against the Indebtedness. The raceiver may gerve without
bond if permittad by law. Lender’'s right to the appointment of a receiver shall exist whether or not the apparent valua of the Propaerty
excanads the Indebtadness by & substantial amount. Employment by Lender shall not disguality a person from serving as a receaiver.

Judicial Forecioaure. Lendar may obtain a judicial decree toreclosing Grantor’s interest in all or any part of tha Praperty.

Nonjudicial Sala. Lender shall be authorized to take possession ot the Propserty and, with or without taking such possession, aftar giving
notice of the time, place and tarms of sate, together with & description of the Property to be sold, by publication once a week for three (3]
quccessive waeke in some newspaper published in the county or countles in which the Rest Property to be soid is located, 1o sell the
Property {or such part or parts tharaof as Lender may from tima to time slect to sell} in front of the front or main dooar af the courthouse of
the county in which the Property to be sold, or 4 substantial and material part thereof, is located, at public outcry, to the highest bidder tor
cash. If thera s Real Property to be sold under this Mortgage in more than one county, publication shall be made in all counties where the
Real Property to be scld is located. If no newspaper s published in any county in which any Real Property 10 be sold is located, the notice
shall be published in a8 newspaper published in an adjcining county for three (3) successive weeks. Thea sale shall ba held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgags. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Froperty if the highest bidder therefore. Grantor hareby waives any
and all rights to have the Property marshalied. In exercising its rights and remedies, Lender shall be tree to sall all ar any part o! the
Property togather or separately, in ons sale or by separate sales,

Deficlency Judgmant. |f parmitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indabtedness due
1o Lendar after application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. [f Grantor remaing in possession of the Preperty atter the Property ia sold as provided above cr Landsr otharwise
becomes entitied to posaession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of \Lender or the
purchaser ¢f the Property and shall, at Lender's option, either ({a} pay & raascnable ranisl for the use of thae Proparty., or (bl vacate the
Proparty immedistely upon the demand of Lender.

Other Asmeadias. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in aquity.

Sale of the Property. To the extent parmitted by applicable law, Grantor hereby waives any and all right te have tha property marshalled.
I exercising ite righta and remedies, Lander shall be froe to sell all or any part of tha Property togather or separataly, i one sBle of by
saparate sales. Lander shall be entitled to bid at any public sale on all or any portion of the Property.

Notlce of Sale. Lendar shall give Grantor reasonable notice of the time and place of any public sale of the Farsonal Property or of the time
after which any private sale or other intended disposition ot the Personal Property is to be made. Reasonable notice shall mean notice
given at |least ten {10} days before the time of tha sale or disposition.

Whalver: Election of Remaeadies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a waivar of or
prajudice tha party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue
any remsedy shall not exclude pursuit of any other remedy. and an alection to make expenditures or take action to perform an obligation of
Grantor under this Mortgage after failure of Grantor to perform shall not atfect Lender’'s right to declare a default and exercise its remedies
undar this Mortgage.

Attornays’ Fees: Expenses. |f Lender institutes any suit ar action to enforce any of the terms of this Mortgage, Lender shall be entitied to
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court action is
~wolved. all reasonable axpenses incurred by Lender that in Lender’s apinion are nacessary at any time for the protection of 1ts interest or
the anforcement of its rights shall become & part of the Indebtedness payable on demand and shall bear interest from the date of
pxpanditure untll repaid at the rete provided for in the Note. Expeanses covered by this paragraph include, without limitation, however
subject to any limits under applicable law, Lender's atiorneys’ fees and Lender's tegal expenses whether or not there is & lawsuit, including
attorneys’ fees for bankruptcy proceedings iincluding efforts to modify or vacate any automatic stay or Imjunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title raportz {including forectosure reports),
suryveyors’ raports, and appraisal feas, and title insurance, 10 the extent permitted by applicable law. Grantar also will pay any court Costs.
in addition to all other suma provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Morigage, including without limitation any notice of default and any
notice of sale to Grantor, shatl be in writing, may be sent by telefacsimile, and shall be effective when actually delivered, or whan deposited
with a nationaily recognized ovarnight courier, or, if mailed, shali be deemed affective whan deposited in the United States masl first class,
certified or ragistered mail, poatage prepaid. directed to the addresses shown near the baginning of this Mortgage. Any party may cheange its
addrass for notices undsr this Mortgage by giving formal written notice to the other partigs, specifying thet the purpoge ot the notice s to
change the party’s address. All copies of notices ot foreclosurs from the holder of any lien which has priority over this Morigage shall be sem
to Lender's address, as shown near the baeginning of this Mortgage. For notice purpoges, Grantor agrees to keep Lendear informed at all times ot

Grantor's current address.
WMISCELLANEOUS PROVISIONS. The following miscellaneous provigions are a part of this Mortgage:

Amendmaents. This Mortgage, together with any Related Documents. constitutes the entire understanding and agreemsnt of the parties as
to the matiers set forth in this Mortgage. No alterstion of or amendmaent to this Mortgage shall be effective unless given in writing and
signed by the party or parties sought te be charged or bound by the alteration or amendment. , . _

Annual Reports. |f the Property is used for purposes other than Grantor's regidence, Grantor shall furniah to Lender, upon request, a
cartified statement of net operating income regsived from the Property during Grantor’s previous figcsl year in such form and detail as
Lender shall require. "Nat cperating income” shall mesn all cash receipts from the Property lesa all caeh sxpenditures mada in connection
with the operation of the Propearty.

Applicable Law. This Mortgage has baen delivered to Lender and accepted by Lander in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall ba governad by and construed in accordance with the laws of tha State of Alabama.

Arbitration. Lender and Grantor agree that all disputes, claims and controvarsles batween them, whather individual, joint, or class in
nature, arlaing from this Mortgage or otherwise, including without limitation contract and tort disputes, shall ba arbitrated pursuant to the
Rules of the American Arbitration Association, upon request of sither party, No act 10 take or disposs of any Collateral shall constitute #
waiver of this arbitration agreement or be prohibited by this arbitration agreement. Thig includes, without limitation, gbtaining injunctive
relief or a tamporary restraining order; Invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attachment or
imposition of a raceivar; or exerciging any rights relating to personal property. including taking or disposing of such property with or without
judicial process pursuant to Article 9 of the Unitorm Commercial Code. Any disputes, claims, or controversies concerning the lawfulness or
reasonablenesa of any act, or exsercise of any right, concerning any Collateral, including any claim 10 rescind, reform, or otherwisg modity
any agreement relating to the Collateral, shalt also be srbitrated, provided however that no arbitrator shall have the right or tha powser to
anjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court having
jurisdiction. Nothing in this Mortgage shall preclude any party from seaking squitable relief from a court of competent jurisdiction. The
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by B party
shall be spplicable in any arbitration proceeding. and the comnjsncemant of an arbitretion proceeding shall be deemed the commencament
of an sction for these purposes. The Federal Arbitration ACt shell apply to the conatruction, interpretation, and enforcement of this
arbitration provigion.

Caption Headings. Caption headings in this Mortgage are tor conveniance purposas only and are not to be usad 10 interpret or define the
provisions ot this Mortgage.

Merger. Thare shall bs no marger of the interest or estate created by this Mortgags with any othar interest or estate in the Property at any
time held by or for the benefit of Lander in any capacity. without the written consent of Lender.

Severabliity. (f a court of competent jurisdiction finds any provision of this Mortgage tc be invalid or unaenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceabls as to any other peracns or circumstances. Hf feasible,
any such otfending provision ghalt be deemed to be modifiad to be within the limits of enforcaability or validity; however, if the cffending
provision canngt be so moditled, it shall be stricken and all other provisions of this Martgage in all other respacts shall remsin valid and
entorceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor's interest, this Mortgage shall be binding
upon and inure to the benefit of the parties, thalr successors and assigns. If ownership of the Property becomes vestad in a parson other
than Grantor. Lendar, without notice 1o Grantor, may deal with Grantor's successors with raference to this Mortgage and the Indebtedness
by way of forbearance or extension without releasing Grantor from the obligations of this Mortgaga or liability under the Indebtadness.

Tima {3 of the Essence. Time is of the pssence in the performance of this Mortgage.

wWaiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits ot the homestead examption laws of the State
of Alabama as o all indebtedness securad by this Martgage,

Waivers and Conssnts. Lender shall not be deemed to have waived any rights under this Mortgage ior under the Helated Documents)
unlasa such walver is in writing and signed by Lender. No delay or omission on the part of Lender in exergising any right shall operate as &
waivar of such right or eny other right. A waiver by any party of a provision of this Mortgage shall not constitute a waive: of or prejudice
the party’s right otherwise to demand strict compliance with that provisicn or any other provision. No prior waiver by Lendar, nor any
courss of dealing between Lendar and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantar's obligations as io any
future transactions. Whenever cansent by Lender is required in this Mortgage, the granting of such congent by Lender in @ny instance shall
not constitute continuing consent to subsequent instances whera such consent is raguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Falth Homeabulldars, Inc.

PTG L i e 5._.:.:;::_1j;: S — (BEAL)

ner, Prasident

This Mortgage prepared by; X
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Nama of Signer: _ Cindy Prince
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CORPORATE ACKNOWLEDGMENT
STATE OF SIE\(OM@ R

} 88

COUNTY OF j@(‘(@ﬁ&f‘ DY

[ the uncersigned authority, a Motary Public in and for said county in said state, hereby certify that Sandva F. Vomer, Prnidl_nt, of Faith
Homebuilders, Inc., a corporation, is signed to the foregoing Mertgage and who is known tp me, acknowledged betore me on this day that,
being informed of the contents of said Mortgage, he of sha, ag such officer and with full autharity, exectutsd the sama voluntarily for and as the

act of said corporation. LA OA/(
Given under my hand and official seal this } .a N day of f}{f-i:-j# , 19 90
- wlo - CRNM et

MNotary Public

My commission expires 5_‘9 b '*‘9'00 I .

NOTE TO PROBATE JUDGE ’

This Mortgaga secures open-end ot revolving indabtedness with residential real property or interests; therefore, under Section 40-22-2{1}b,
Code of Alabama 19765, as amended, tha mortgage filing privilege tax on this Mortgage should not exceed $.15 for sach $100 {or fraction
theraof) of the credit lmit of $ ~_ pravided for herein, which |s the maximum principal indebtadness 10 be sacurad by this

Mortgage at any one time.

Regions Bank

3 By: R e
Its
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