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(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/

REQUIREMENTS.)
THE STATE OF ALABAMA,

CHELBY ‘ ) COUNTY., }

KNOW ALL MEN BY THESE PRESENTS:
That whereas the undersigned BRIARKR K RICHARDSON, A Single HMan

ofthecity of ALABASTER ,countyof SHELBY ,

and Stateof Alabama . party of the first part (hereinafter called the Mortgagor), has become
justly indebted unto MORTGAGEAMERICA, INC *
a corporation organized and existing underthe laws of DELAWARE , party of the

second part (hersinafter called the Mortgagee), inthe full sumof Hinety Seven Thousand tight
Hundred Eighteen Dollars and no/100

Dollars {$97 .818 .00 ), money lent and advanced, with interest attherate of Seven and One / Half
percentum({ 7.5000 %) per annum until paid, for which amount the Mortgagor has signed and dellvered unto
the sald Morigagee a certain promissory note bearing even date with these presents, the said principal and Interest to
be payable atthe offlce of MORTGAGEAMERICA, INC

in BEIRMINGHAM, AL - , of at such other place as the holder may designate in writing delivered
or mailed to the Mortgagor In monthly installments of S 1 x Hundred Etghty Three Dollars and
96/100

Doflars ($ 683 .96 "}, commencing onthefirstdayof September, 1997 ,and continuing on the first day

of each month thereafter untit the principal and interest are fully paid, except that the final payment of principal and
interest, if not sooner pald, shall be dua and payable onthe firstday of August, 2027,

WHEREAS the sald Mortgagor is desirous of securing the prompt payment of sald note and the several
installments of principal, Interest, and monthly payments herelnafter provided for, ang any additional indebtedness

accruing to the Mortgagee on account of any future payments, advances, or expenditures made by the Mortgagee as
hereinafter provided:

NOW, THEREFORE, In consideration of the premises and the sum of One Dollar {$1) to the undersigned
Mongagor, BRIAN K RICHARDSON -

in hand paid by the Mortgagee, the recelpt wherect is hereby acknowledged, and for the purpose of securlng the

Emmft pazmant of sald indebtedness as it becomes due MONTHL Y the said
RLAN RICHARDSON .

do hereby grant, bargain, sell, assign, and convey unto the said Montgagee the following-described real property
gityatedin SHELBY County, Alabama, to wit:

Lot 10, Block 2, according to the Survey of Willow Glen, Second Secter, as
recorded in Map Book 8, page 102, in the Probate Office of Shelby County,
Alabama.

The_ proceeds of this mortgage loan have been applied toward the purchase
price of the property described herein, conveyed to the mortgagors
simultaneously herewith.

together with the hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits of the
above-dascribed property (provided, howaver, that the Morngagor shall be entitiad to collect and retain the said rants,
issues, and profits, untll default hareunder), and all fixtures now or hereafter attached to or used in connection with the
premlses herein described and in addition thereto the following described household appliances, which are, and shall

be deemed to be, fixturas and a part of the realty, and are a portion of tha security for the Indebtedness herein
mentioned:
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~ Should the Department of Veterans Affairs fall or refuse to Issue Its guaranty of the loan secured by this instrument
under the provisions of the Servicemen's Read]ustment Act of 1944, as amended, within sixty (60) days from the date
the loan would normally become eligible for such guaranty, the Mottgagee may, at its option, declare all sums sacured
hereby immediately due and payable.

The Mortgagor covenants and agrees that so long as this Mortgage and the sald Note securad hereby are
guaranteed under the provislons of the Servicernen’'s Readjustment Act of 1844, as amended, he wilt not execute or file
for record any Instrument which imposas a restriction upon the sale or occupancy of the mortgaged property on the
basis of race, color, or creed. Upon any violation of this undertaking, the Mortgagee may, at its option, declare the
unpaid balance of the debt secured hereby immediately due and payable.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenapces thereunto belonging or in
anywise appertaining unto the sald Morigagee and assigns of the Mortgagee torever. -

And the Mortgagor hereby covenantsthat he/she 1s salzed of sald real property in fee simple, and ha s
a good right to sell and convey the same; that the proparty Is frea from all encumbrances and that the Mortgagor, and
Mortgagor's heirs, executors, administrators, next-of-kin, and asslgns will forever defend the same unto the Morigagee
and assigns against the clalms of all persons whomsoever,

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreements, that Is to
say.

1. That the Mortgagor will promptly pay the principal of and Interest on the indebtedness evidenced by the sald
note. at the times and in the manner thereln provided. Privilege Is reserved to prepay at any time, without premium or
fee. the entire Indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars
($100) whichever is less. Prepayment in full shall be credited on the date received. Partial prepayment, other than on an
installment due date, need not be credited until the next following installment due date or thirty days after such
nrepayment, whichever Is earller.

2. Subject to applicable law or 1o & written waiver by L¢nder, Borrower shall pay to Lender on the day monthly
payments are due under the Note, until Note Is paid in full, a sum (*Funds”) for: (a) yearly taxes and assessments which
may attain priority over this Security Instrument as a lein on the Property; (b) yearly leasehold payments or ground
rents on the property, if any; (c) yearty hazard or property insurance premiums; (d) yearly flood Insurance premiums, it
any: (e) yearly mortgage insurance premiums, if any, and (f) any sums payable by Borrower to Lender in lieu of the
payment of mortgage insurance premiums. These iterns are called “Escrow items.” Lender may, at any time, collect
and hold Funds in an amount not to axceed the maximum amount a lender for a federally retated mortgage loan may
require for Borrower's escrow account undr the federal Real Estate Settlement Procedures Act of 1974 as amended
fram time to time, 12 U.8.C. Sectlon 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. Lender may estimate the amount of Funds due on the basls of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with applicable law.

3. The Funds shall be held In an Institutlon whose deposits are insured by a federal agency, instrumantality, or
entity (including Lender, If Lender Is such an Institution) or In any Federal Home Loan Bank. Lender shali apply the
Funds to pay the Escrow ltems. Lender may not charge Borrower for hoiding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower Interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time
charge for an independent real estate tax raporting service used by Lender in connaection with this loan, unless
applicable law proviges otherwlse. Unless an agreement is made or applicabls law requires interest to be paid, Lender
shail not be required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree In writing,
however, that interest shall be paid on the Funds. Lender shall give the Borrower, without charge, an annual accourting
of the Funds. showing credits and deblts to the Funds and the purpose for which each debit to the funds was made.
The Funds are pledged as additlonal security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and
in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymants, at Lender's discretion.

Upon payment In full of all sums secured by this Securlty Instrument Lender shall promptly refund to Borrower any
Funds held by Lender. If, under. Paragraph 11, Lender shall acquire or sell the Property, Lender, prior to the acqulisition
or sale of the Property, shall appty any Funds held by Lender at the time of acquisition or sale as a credit against the
sums securad by this Security Instrument. ,

4. If the Mortgagee shall be made a panty to any condemnation proceedings or to any suit Involving the titie to the
property hereby conveyed and employs an attorney to rapresent it thereln, or if the Mortgagee employs an attorney to
assist in settling or removing any cloud on the titie to the property hereby conveyed that purports to be suparior to the
lien of this mortgage in any respect, or if this mortgage be foreclosed In Chancery or under the power of sale
hereinafter provided for, or If an action be brought for breach of any obligation hereunder, the Mortgagor will pay, when
the same becomeas due, such attorney's fee as may be reasonable for such services, and if such fea Is paid or incurred
by the Monigagee the same shall be secured by the lien of this mortgage in additlon to the indebtedness specially
secured hereby and shall bear interest from tha date it Is pald or Incurred and shall be at once due and payable. Any
E{uceeds from Condemnation awards shall be appiied to reduce the amount of the principal debt at the option of

ortgages.
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5. So long as any of the indebtedness secured hereby shall remain unpaid, in whole or In part, the Mortgagor
agrees to keep sald premises and the Improvements thereon in good condition, and to pay all taxes and assessments
that may be levied or accrue upon sakl property, and all other charges that may become llens upon said premises, and
not to permit any llen, which might take precedence aver the lien of thls mortgage, to accrue and remain on said
- premises, or any part thereof, or on the iImprovemeants thereon.

- 6. Montgagor will continuously maintaln hazard Insurance, of such type or types and amounts as Mortgages may

| from time to time require, on the Improvements now or hereafter on sald premises, and except when payment for all

-~ such premiums has heratofore been made under (a) of paragraph 2 hereof, he will pay promptly when due any

. premiums therefor. All Insurance shall be carried In companies approved by the Mortgagee and the policles and
renewals thereof shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form

acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may

make proof of loss if not made promptly by the Mortgagor, and each insurance company-<concerned Is hareby

authorized and directed to make payment for such loss diractly to the Mortgagee instead of to the Mortgagor and the

Morgages jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at lts option

gither 1o the reductlon of the indebtedness hereby secured or to the restoration or repalr of the property damaged. In

event of foreclosure of this mortgage or other transfer of titie to the mortgaged propenty In extingulshment of the

indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any Insurance policies then In force

shall pass to the purchaser or grantee.

7. If the Mortgagor falls to Insure said property as herelnabove provided, or to pay all or any part of the taxes or
assessments laviad, accrued, or assessed upon or against sald propeny, or falls to pay Immediately and discharge any
and all liens, debts, and charges which might becomae fiens superior to the lien of this mortgage, the Mortgafjee may, at
its option, insure said property and pay sald taxes, assessments, debts, liens, and charges, and any money which the
Mortgagee shall have so paid or become obilgated to pay shall constitute a debt to the Mortgagee additional to the debt
hereby specially secured, shall be secured by thls mortgage, shall bear interest at the rate provided for in the principal
indebtedness from date pald or incurred, and, at the option of the Mortgagee, shall be Immediately due and payabls.

8. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgages for the altgration, modernization, improvement, maintenance, or repair
of said premises, for taxes or assessmants against the samie and for any other purpose authorized hereunder. Said
note or notes shall be secured hareby on a parity with and as fully as if the advance evidenced thereby were included In
ihe note first described above. Said supplemental note or notes shall bear interest at the rate provided for in the
principal indebtedness and shall be payable in approximately equal monthly payments for such period as may be
agreed upon by the creditor and debtor. Failing to agree on the maturity, the sum or sums so advanced shall be due
and payable 30 days after demand by the creditor. In no event shall the maturity extend beyond the uitimate maturity of
the note first described above.

9. No failure of the Mortgagee to exerclse any option herein given to declare the maturity of the debt hereby
secured shall be taken or construed as a waiver of Its right to exercise such option or to declare such maturity by reason
of any past or present defauit on the part of the Mortgagor; and the procurement of insurance of the payment of taxes
or other liens, debis, or charges by the Mortgagee shall not be taken or construed as a waiver of its right to declare the
maturity of the indebtedness hereby secured by reason of the failure of the Mortgagor to procure such Insurance or to
pay such taxes, debts, liens, or charges; and the lien of this instrument shall remain in full force and effect during any
postponement or extenslon of the time of payment of the indebtedness or any part thereof secured hereby.

10. if the Montgagor shall wel and 'truly pay and discharge the indebtedness hareby secured as it shall become due
anc payable and shall do and perform all acts and agreements to be done and performed by the Mortgagor under the
terms and provisions of this mortgage, then this conveyance shall be and become null and void.

11. If the Mortgagor shall fall to pay, or cause to be pald, as It matures, the indebtedness hereby secured or any
part thereof, according to the terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing herein
required or agreed to be done or performed, or If the interast of the Mortgagese In said property becomes endangered
by reason of the enforcement of any prior llen or encumbrance thereon, then, in any such event, the whole
indebtedness hereby secured shall, at the option of the Mortgagee, and without notice, becomea immed|ately due and
payable and this mortgage subject to foreclosure; and in such event the Mortgagee shall have the right and is hereby
authorized to enter upon and take possesslon of said property, and, after or without taking possesslon, to sell the same
before the Courthouse doorinthe city OfALABASTER Countyof SHELBY
Alabama, at publle outery, for cash, first giving notice of the time, place, and terms of said sale by publlcation once a
week for threa successive weeks prior to sald sale In soma nawspaper published In said county, and, upon the payment
of the purchase monsy, the Mortgagee or any perseon conducting sald sale for it Is authorized to execute to the
nurchaser at said sale a deed to.the property 30 purchased, and such purchaser shall not be held to inquire as to the
application of the proceads of such sale. The Mortgagee may bid at the sale and purchase said property, if the highest
bidder therefor, '

12. The proceeds of a foreclosure sale, judiclal or otherwise, shall be applied: First, to the expenses of advertising
and selling, including the attorney's fees, provided for In paragraph 4 heraof, second, to the repayment of any money,
with interest thereon, which the Mortgagee may have pald or become liable to pay or which it may then be necessary to
pay for taxes, assessments, Insurance and other charges, liens, or debts hereinabove provided; third, to the payment
and satisfaction of the indebtedness hereby speclally secured with interest, but Interest t¢ date of sale only shall be
chargeg; fourth, to reimbursement of the Department of Veterans Affairs for any sums pald by it on account of the

guaranty or Insurance of the Indebtedness evidenced by the note secured hereby; fifth, the balance, if any, shall be paid
to the Mortgagor.

13. As long &s any of the indebtedness hereby secured shall remaln unpalkd the Mortgagor will nelther commit nor
permit waste on the premises heraby conveyead; and upon the commission of any waste thereon the Mortgagee may, at
its option, declare the entire indebtednass hareby securad to ba at once due and payable. Nor will the Mortgagor

remove any of the fixtures on the pramises hareby conveyed sa long as any of the indebtedness hereby securad shall
remain unpald.

14. If the Mortgagor shall make default in the payment of any of the indebtedness hereby secured, or in the
performance of any of the terms or conditlons hereof, the Mortgagee may proceed to collact the rent, Income, and
profits from the premises, alther with or without the appolintmaent of a recalvar. Any rents, income, and profits collected
by the Mortgagee prior to foreclosure ot this indebtedness, less the cost of collecting the same, Including any real
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estate commission or attorney's fee incurred, shall be credited first, on the advances with interest thereon, then upon

" the interest, and the remainder, if any, upon the principal debt hereby secured.

15. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the securlty of
this mortgage shall not be waived thereby, and as to such debts the Mortgagor waives all right of exemption under the
law.

16. The indsbtedness avidenced by the note first described above and by this mortgage represents the unpald
balance of the purchase price due by the Mortgagor to the Mortgagee for the purchase price of the property herein
conveyed, and this is a purchase money morigage.

17 If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code, such Titie and
Regulations issued thereunder and in effect on the date hereof shall govern the rights,dutjes and fiabilitles of the parties
hereto, and any provisions of this or other instruments executed in connection with sald indebtedness which are

inconsistant with sald Tltle or Regulations are hereby amended to conform thersto.

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall
inure to, the respective heirs, exacutors, administrators, successors, and assigns, of the parties hereto. Wherever used,
the singular number shall Include the plural, the plural the singular, the use of any gender shall include all genders, and
the term, "Mortgagee,” shall include any payee of the indebtedness hereby secured or any transteree thereof whether by
operation of law or otherwise.

Given under h 1 s / h e rhand and seal thisthe  30tlday of . July, 1997 ‘

/&--{4@ ,-Ji' 590(_‘;/41{#4 £ [SEN_}

BRIAN K RICHARDSON

[SEAL]

[SEAL]

(SEAL]

STATE OF ALABAMA, Shelby County ss:

Onthis 30thdayof . July, 1997 I, the undersigred autherity , a Notary Public in
and for said county and in sald state, hereby certifythat BRI1AN K RICHARDSON A Single Man

whose hame(s) is slgned to the foregoing conveyance, and who is known to me, acknowledged befare

" me that, belng Informed of the contents of the conveyance, he/she executed the same voluntarily and as

his/nher actonthe daythe same bears date.

Given under my hang and seal of.office this 30th dayot . july, 1997

My Commission expires: 3 “12-200y f %"

Blie

This instrument was prepared by ;: Holliman, Shoc vy & Kelly
2491 Pelham Parkway
Pelham, AL 35124
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DEPARTMENT OF VETERANS AFFAIRS
"HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE. -
This Department of Veterans Affairs Homa Loan Aﬁsumptlun Rider is made this 30th day of

. July, 1997 “and amends the provisions of the Deed of Trust/Mortgage, (the "Security
Instrument®) of the same date, by and between BRI1AK K RICHARDSOX, A Single Man

the Trustors/Mortgagors, and MORTGAGEAMERIUA . INC
. the Beneficlary /Mortgages, as follows:

Adds the following provisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

This loan may be declared immediately due and payable upen transter of the property securing such loan to
any transferee, uniess the acceptability of the assumption of the loan s established pursuant to section 3714 of

Chapter 37, Title 38, United States Code.

A. Funding Fes. A fee equal to one-half of 1 percent of the balance of this loan as of the date of transfer of
the property shall be payable at the tima of transfer to the loan holder or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee
shall constitute an additional debt to that already secured by this instrument, shall bear Interest at the
rate herein provided, and, at the option of the payee of the indebtedness hereby secured or any
transferee thereof, shall be Immedlately due and gayabla. This fee is automatically waived f the
agsumer s exempt under the provisions of 38 U.S.C. 3729 (b).

B. Processing Charge. Upon appilcation for approval 10 allow assumption of this loan, a processing fee
may be charged by the loan holder or its authorized agent for determining the creditworthiness of the
assumet and subsequently revising the holder's ownership records when an approved transfer Is
completed. The amount of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38, Unitec States Code applies.

C. indemnity Liability. If this obligation is assumed, then the assumer hereby agrees to assume all of the
obligations of the veteran under the terms of the instrumants creating and securing the loan, including
the obligation of the veteran to indemnify the Department of Veterans Affalrs to the extent of any claim
nayment arlsing from the guaranty or insurance of the Indebtedness created by this Instrument.

IN WITNESS WHEREOQF, Trustor/Mortgagor has executed this Department of Veterans Affairs Home Loan

Assumption Rider.
Slgnature of Trustor(s) /Mortgagor(s)

'/ B o A e
BRIAN K RICHARDSON

ISG/VASSUMRID**/ /0891-L




