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MORTGAGE
THIS MORTGAGE ("Security Instrument™ is given on AUGUST 8, 1987
The grantor is SHEILA J, GILBERT. SINGLE

L

{"Borrower"). This Security Instrument is given 10

SOUTHTRUST MORTGAGE CORPORATION . which is organized and existing
under the laws of .ﬂﬂ.ﬁw , and whose address is
100 BROOKWOQOD PLAVE SAATE 300 ERTIVIRYGITTE A 35208 ("Lender™.
Borrowear owes Lender the principal SUM uf M&M1m

Dollars {U.5. $ __ 93.800.00 ). This dpbt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthly phlayments, with the full debt, # not paid earlier, due and payable
cn SEFTEMBER 1, 2027 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interast, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interast, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgagse, grant and convey to Lender and Lender's successors and assigns, with powar of sale, the

fallowing described propearty located in _SHELBY County, Alabama:

Lot 19, according to the Survey of Calumet Meadow as recorded in Map Book 21,
page 112 in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price ¢f the
property deacribed herein, conveyed to mortgagors simultaneously herewlith.

which has the address of _133 CALUMET DRIVE . _BIRMINGH
[Street] . [City)
Alabama _35242. ("Property Address™);
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvemants now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacemants and additions shall also be coverad by this Securtty Instrument. All of the
loregaing is referred 1o in this Security Instrument as the "Propeny”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mangage, grant and convay the Property and that the Property is unencumbered, ?capt for encumbrances of record.
Borrowar warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combines undorm covenants {for national use and non-uniform covenants with imited

variations by jurisdiction to constitute a uniform security instrument covaring real property.
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UNIFORM COVENANTS. Borrower and Lendsr covenant and agres as follows:

1. Payment of Principal and interast; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymant and late charges due under the Note.

2 Funds for Taxas and insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (Funds”) for: {a} yearly
taxes and assessments which may altain priority over this Security Instrument as a lien on the Proparty; (b) yearly leasaehoid
payments of ground rents on tha Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, # any; (e) yearly mortgage insurance premiums, if any; and {f} any sums payable by Borrowar to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These tems are
called "Eacrow kems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally rolated mortgage loan may requira for Borrower's escrow account under the federal Beal Estate
Settlement Procedures Act of 1974 as amended from tima to time, 12 U.S.C. Section 2601 ! seq. ("HESPAT), unless
another law that applies to the Funds sets a lesser amount. K so, Lender may, at any time, colect and hokd Funds in an
amount not ta excaed the lesser amount. Lender may estimate the amount of Funds due on tha basis of current data and
roasanable estimates of expenditures of future Escrow tems or otharwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shalt apply the Funds to pay
the Escrow fems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Rems, unless Lender pays Borrower intaraest on the Funds and applicable law permits
Lander to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independant real
estate tax reporting service usaed by Lender in connectien with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interaest shall ba paid on the
Funds. Lender shall give to Borrowar, without charge, an annual accounting of the Funds, showing credits and debits 1o
the Funds and the purposas for which sach debit to the Fundk was made. The Funds are pledged as addftional securtty for
all sums secured by this Securlty Instrument.

i the Funds heid by Lander exceed the amounts parmitted to be held by applicable law, Lender shall account to
Borrower far the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds hald by
Lender at any time is not sufficient to pay the Escrow ltems whan dus, Lender may sc notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up tha
deficiency in no more than twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowar any
Funds held by Lender. ¥, under paragraph 21, Lander shail acquire or sell the Property, Lender, pricr to the acquisition of
sale of the Property, shall apply any Funds hald by Lender at the time of acquisition or sale as a credit against the sums
sacured by this Security Instrument,

3. Application of Payments.  Unless applicabie law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Chargss; Lishs. Borrower 'shall pay all taxes, assessments, charges, fines and impaositions attributabla to the
Property which may attain priority over this Sacurity Instrument, and leasehoid payments or ground rents, il any. Borrower
shalt pay these obligations in the manner provided in paragraph 2, ar if not paid in that manner, Borrowar shall pay tham on
time directly to the person owed payment. Borrower shait promptly furnish to Lender all notices of amounts 1o be pad
under this paragraph. ¥ Borrower makaes these payments directly, Borrower shall promptly furnish to Lender racepts
gvidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agtees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lendsr; (b} contests
in good taith the lien by, or defends against enforcement of the ienin, legal proceadings which in the Lender's opinicn
opaerate to provent tha enforcement of the lien; or (¢} secures from the holder of the lien an agreament satisfactory to Lender
subordinating the lien to this Security Instrumant. i Lender datarmines that any part of the Property is subject to a len
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower
shall satisty the lien or take one or more of the actions set farth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hersafter erected an the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, includ-
ing flonds or flooding, tar which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pericds that Lender requires. The insurance carrier providing the insurance shall be chosan by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. # Borrower fails to maintain coverage describad above,
Lendar may, al Lander's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall ba acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. | Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the svent of joss, Borrowar shall give prompt notice to the insurance car-
tiar and Lender. Lendar may make proof of loss if not made promptly by Borrower.

Unless Lendsr and Borrawer atherwise agree in writing, insurance proceeds shall be applied to restoralion or repar
of the Property damaged, il the restoration or repair is economically feasible and Lender's security is not lessaned. K the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. |
Borrower abandens the Property, or does not answer within 30 days a notice from Lender that the insurance carner has ot-
ferad ta settla a claim, then Lander may collect the insurance proceads. Lender may use the preceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pericd will begin

whan tha notice Is given.
Form 3001 9/90 (page 2 of 5 pages)
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Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
posipons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
 under paragraph 21 tha Proparty Is acquired by Lander, Borrower's right 1o any insurance policies and proceads rasulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Prassrvation, Maintenancs and Praotection of the Property; Borrower's Loan Applcation; Leasehokis.
Borrowar shall accupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continus to occupy the Property as Borrowet's principal residanca for at least one
year after the date of occupancy, uniess Lender otherwise agress in writing, whigh congent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrowar shall be in
default if any forfeiture action or proceading, whether civil or criminal, is bagun that in Lender's good faith judgmant could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrumeni or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrowaer's in-
tarest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrowar, during the loan application process, gave matenally false or inac-
curate information or statements to Lender (or failed to provide Lender with any material information) in connaction with the
loan evidenced by the Note, including, but not limited to, reprasantations concerning Borrower's occupancy of the Property
as a principal residence. If this Security instrumant is on a leassehold, Borrowar shall comply with all the provisions of the
lease. H Borrower acquires fee title 1o the Propaerty, the leasehold and the fee title shall not merge unless Lander agrees to

the merger in writing.
7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agreements con-

tained in this Security instrument, or there is a legal proceeding that may significantly affect Lendar's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnabion or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty. Lender’s
actions may include paying any sums secured by a lien which has priortty over this Security Instrumant, appearing in cour,
paying reasonable attornays’ fees and antering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment.

8. Mortgage Insurance. i Lender required morlgage insurance as a condition of making the loan secured by this
Security Instrumant, Borrower shall pay the premiums required to maintain the morigage insurance in effect. K, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the martgage insurance previously in effect, at a cost sub-
stantially equivalent to tha cost to Borrowsr of the mortgage insurance praviously in effect, from an atternate mortgage n-
suret approved by Lender. K substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to ane-twelfth of tha yearly mortgage insurance premium being paid by Barrower when the
insurance coverage lapsad or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lisu 0! mortgage insurance. Loss reserve payments may no longer bae required, at the option of Lander, if marntgagae in-
surance covarage (in the amount and for the period that Lender requires} provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss resarve, until the requiremant for mortgags insurance ends in accordance with any written agresment be-
twoen Borrower and Lender or applicable law.

0. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender. |

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid tc Boerrower. In the evant of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal fo or greater than the amount of the sums
seclred by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
{raction: {a) the total amount of the sums securad immediately belore the taking, divided by (b) the fair market value o the
Property immediately before the taking. Any balance shail be paid to Barrower. In the event of a partial taking of the
Propsrty in which the fair market value of the Property immediately befare the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender ctherwise agree in writing or unlass applicable |law
otherwise provides, the proceeds shall be applied tc the sums secured by this Security Instrument whether or not the sums
are then due.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settte a claim for damages, Borrower fails to respond to Lender within 30 days aftar the date tha notice is given,
Lender is authorized to coltect and apply the proceeds, at s option, eithar to restoration or repair of the Property or to the
sums secured by this Sacurity Instrument, whether or net then due.

Unless Lender and Borrowar otherwise agree in writing, any apptication of proceeds to principal shall not extend or
posipone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Mot Released; Forbearance By Lendsr Nota Walver,  Extension of the time for paymemt or
modHication of amortization of the sums secured by this Security instrument granted by Lender to any successor in intarast
ot Borrower shall not operate to release tha liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for paymant or
otherwise modify amorntization of the sums secured by this Security instrument by reason of any demand made by the
original Borrower or Barrower's successors in interest. Any forbearance by Lender in exercising any right or remady shall
not be a waiver of or preciude the exercise of any right or remedy.

12. Succassors and Assigns Bound; Joint and Severa| Lisb iRy, Co-signers. The covenants and agreemants of
this Security Instrument shall bind and benafit the succesaors and assigns of .Lendar and Borrower, subject to the
provisions of paragraph 17. Borrower's covanants and agresmaents shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute tha Note: (a) is co-signing this Securidy Instrumant only to morgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extand, modity, forbaar or make any accommuoedations with regard to the tarms of this Sacurty Instrument ar the
MNote without that Barrowsr’'s consant.

13. Loan Charges. ¥ the loan sacured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connec-
tion with the loan exceed the permitted Hmits, then: (a} any such loan charge shall be reduced by the amount nekessary to
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrowsr. Lendar may ¢choose 1o make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. i a refund reduces principal, the reduction will be treated as a partial prepaymant
without any prepayment charge under the Note.

14. Notices. Any notice to Borrowsr provided tfar in this Security Instrument shall be given by delivering # or by
mailing 1t by first class mail unless applicable law requires;use of another method. The notice shall ba directed to the
Property Addreas or any other address Borrower dasig nateJ by notice to Lender. Any notice to Lender shall be given by
tirst class mail to Lender's address stated herein or any ather address Lender designates by notice to Borrowar. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrowser or Lender when given as provided
in this paragraph.

15. Goveming Law; Severablty. This Security instrumant shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the avent that any provision or clause of this Security Instrumant or the Note
conflicts with applicable law, such conllict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the pravisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sacurity Instrument.

17. Transfer of the Property or a Banafichl interest In Borrowsr.  if ail or any part of the Proparty or any interast in
it is sold or iransterred (or if a bensficial interest in Borrower is sold or transferred and Barrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of al sums secured by
this Securdy Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

it Lender exgrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periog of
not tass than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumant. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies parmitted by this Security Instrument withcut further notice or demand on Borrower.

18. Borrower's Right to Reinstates.  If Borrower meets certain conditions, Borrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such othar period as ap-
plicable law may specily for reinstatement) before sale of the Property pursuant to any powset of sale comtained in this
Security Instrumaent; or (b} antry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which than would be dus under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; {(c) pays all expenses incurred in anforcing this
Security Instrument, including, but not limited to, reasonabls attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowsr's chiiga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, 1his
Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howavar, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

18. Sais of Note; Change of Loan Servicear.  The Note or a partial interast in the Note (together with this Security
instrument) may be sokd one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that coliects monthly payments dua under the Note and this Security Instrument. There also
may be one ar more changes of the Loan Servicer unrelated to a sale of the Note. K there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The natice
will aléo contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone alse ta do, anything affecting
the Property that is in violation ot any Environmantal Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property cof small quantities of Hazardous Substances that are generally racognized to be ap-
proprate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmantal
Law ot which Borrower has actual knowledge. if Borrower learns, or is notifisd by any governmental or regulatory authority,
that any remavat or othar remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmantal Law.
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As used In this paragraph 20, 'Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the folliowing subsiances: gasoline, kerossne, other flammable or toxic petroleumn products,
toxic pesticikdes and herbicides, voiatie solvents, materials containing asbesios or lormaidehyde and radioactive materials.
As used in thia paragraph 20, "Environmentsl Law” msans foderal laws and laws of the riediction where the Property s

located that ralate to health, safaty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accokration; Bemediss. Lander shall give notics to Borrower prier to accelsration following Borrower's breach of
any covenant or agresmant In this Security instrument (bit not prior to accelerstion under paragraph 17 unisse appicablke
law provides otherwise). The notice shall speciy: (a) the defsuk; {b) the action required {o, cjwrs the default; (c} a date, not
less than 30 days from the date the notice is given to Borrower, by which the defauk must be cured; and (d) that falure to
cure the default on or before the dats specified In the notice may result in acceleration of the sumas secured by this Securlty
Instrument and sals of the Property. The notice shall jirther Inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert tha non- existence of a defauk or any other defense of Borrower 1o scceleration
and sale. If the default Ia not cursed on or before the date specified in the notice, Lander at ks option may require immadiate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remsdiss permited by appficable law. Lander shall be entitied to collect al expenses Incumed In pursuing
the remedies provided in this paragraph 21, inciuding, but not Iimited 10, reasonable attormeys’ fees and costs of tiie
evidenca. i

if Lender invokes tha power of sale, Lander ahall give a copy of a notice to Borrower In the manner provided In
paragraph 14, Landasr shall publish the notice of sals onca a week for three consecutive wesks In 8 newspaper published In
SHELBY _County, Alsbama, and thersupon shall sall the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
desd conveying the Properly. Lander or ta desijnee may purchase the Property at any sale. Borower covenants and
agrees that the procesds of the sale shall be sppied Ih m order: {a) to all expenses of the sale, nciuding, but not
imiied to , reasonable attomeys' fees; (b) to al sums by this Security Instrument; and {c) any sxcess to the person
or peraans legally sntiied to L

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumant without charge to Borrowar, Borrower shall pay any recorgation costs.

23, Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of cur-
tesy and dower in the Proparty.

24. Riders to this Securlty Instrument. If one or morea riders are executed by Barrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as it the rider{s) were a part of this Security
Instrument. [Check applicable box(es))

Adjustable Rate Rider Condominium Rider t-4 Family Rider
Graduated Payment Rider E Planned Unit Developmaent Rider Biweekly Fayman! Rider
Balloon Rider Rate Improvemant Rider Second Home Rider
Other(s) [ specify] |

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained n this Security instrument

and in any rider(s) executed by Borrower and recorded with it.
2 W [Sga”

Witnasses;
-Borrowen

SHEILA J. GILB
Sacial Security Number || NG

{Seal)
-Barrower

Social Securty Number

{Seal)
-Borrower

Social Security Number

{Seaal}
-Barrowaer

Sociat Security Numbaer
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STATE OF ALABAMA
COUNTY OF JEFFERSON

On this 8th day of August 1997I, the undersigned, a Notary
Public in and for said county and in said state, hereby certify that
gheila J. Gilbert, an unmarried woman whose name(s) is signed to
- the foregeing conveyance, and who 1is known to me, acknowledged before
me that, being informed of the contents of the conveyance, she executed
the same voluntarily and as her act on the day the Bame sbears date.

| Given under my hand and seal of office this the 8th day
of August, 1997.

"~ Notary Public

j MY COMMISSION EXPIRES NOVEMBER 9, 1897
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _8TH day of _AUGUST, 1067

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) 10 secure Borrower's
Note to __ SOUTHTRUST MORTGAGE CORPORATION (the “Lender)

af the same date and covering the Prnpart{ described in the Security Instrument and located at:
133 CALUMET DRIVE, BIRMINGHAM, 35242-

[Praperty Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certain common areas and facilities, as described in recorded covenants and
reatrictions

S "

(the "Declaration”). The Property is a part of a planned unit development knm;ur: as. calumet Meadow

[Name o Plannes Unit Developmaent]

(the "PLUD". The Property alsc includes Borrower's interest in the homeowners association of equivalent entity
owning or managing the common areas and tacilities of the PUD (the “Owners Association") and the uses, benefits
and nroceeds of Borrower's interest. :

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Rorrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall pertorm all of Borrower's obligations under the PUD's Constiluent
Documents. The "Constituent Documents” are the: (i) Declaration; (i} articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association: and (iii} any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, alt dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclation maintains, with a generally accepted insurance
carner, a "master” or "blanket" policy insuring the Froperty which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, ahd against the hazards Lender requires, including fire and
hazards included within the term “extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
aremium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or bianket policy.

In the event of a distribution of hazard insurance proceeds In lieu of restoration ar repair following a 10ss 10
the Property, or o common areas and tacilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shail be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liablility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent Of
coverage to Lender. -

D. Condemnation. The proceeds of any award or claim for damages, direct or consegquential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Propesy of the common
areas and tacilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such procesds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Unitorm Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment of termination required by law
n the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminant domain,
(i) any amendment tc any provision of the "Constituent Documents” if the provision is for the express

cenefit of Lender;
(i) termination of protessional management and assumption of sell-management of the Owners

Association; or
{iv} any action which would have the effect ot rendering the public liability insurance coverage main-

tained by the Owners Association unacceptable 10 Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this PUD Rider

Mu Q /{iﬁﬂdﬁf (Seal) {Seal)
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