This instrumant was prepared by T. Lawler,
(Name} First Federal Bank, fsb L

Clem D. Burch and -
(Address) £-0. Box 1910, Tuscaloosa, AL 35403

—— . e e e m e mm e — el . - ' L R et

Aqgela Marie Burch

2376 Ridge Trail

First Federal Bank, a federal savings bank
Birmingham, AL 33242

| MORTGAGOR MORTGAGEE _
“I" in¢ludes each mortgagor above. *You~ means the mortgages, its successors and assigns.
_ REAL ESTATE MORTGAGE: For value received, |, __C1em D. Burch and wife, Angela Marie Burch -
E . martgage, grant, bargain, sell and convey ta you, with power of sale,
10 secure the payment of the secured debt described below, on July 1, 1997 , tha real astate described below and all rights,
sasements, appurtenances, rents, leases and existing and future improvements and fixtures {alf called the "property”].
" PROPERTY ADDREZSS: 2376 RidEE Trail - Birmingham . Alabama 35242
: (Sirent} {Clity) IZip Codu)

LEGAL DESCRIPTION:

Lot 20, according to the Map of The Ridge at Meadowbrook, First SECtDé‘ﬂﬁés recorded

in map book 14, page 41, in the Probate Office of Shlehz (‘fuggg?.&-ﬁﬁ
ins

.05 AN o PROATE . a0
located in ShElb}’ County, Am&?m“ tﬂﬂﬁn Jum SG
- TITLE: | covenant and warrant titla to the proparty, except for e i

 SECURED DEBT: This mortgage securas repayment of the sscured debt and the performance of the covanants and agresrments contained 11"
' this mortgage and In any othar documant incorporated hergin, Secured debt, as used In this mortgage, includes any amounts | owe you
under thls mortgage or under any instrument secured by this mortgage and all modifications, axtensions and renewals thereof.

i The secured debt |s evidenced by iList all instrumants and agreements securad by this morntgage and the dates theraof.]:

I
| O
|
| _ -
' [ Future Advances: All amounts owed under the above agreament are secured even though not all amgunts may yet be
| advanced. Future advances under the agraemaent are contempiated and will be secured and wiill heve priority to the same
| extent as |f made on the date this mortgage is executed,

[H Revoiving credit loan agresment dated __July 1. 199/ . All amounts owed under this agreement are secured aven

_ though not all amounte may vet be advanced. Future advances under the agreement are contemplated and will be securad and
! will have priority to the sama extent as if made on the date this mortgage is executed.

The above obllgation is due and payable on July 1, 2012 if nat paid earlier.
The total unpald balance securad by this morgage st any one time shall not excesd a maximum principal amount of:
Thirty Thousand and 00/100-—————~————— st e Dollars {$ _30,000.00 ]

plus interest, plug any disbursements rmade for the payment of taxes, special assassments, or insurance on the property, with interest
on euch disbursemants.

[H variable Rate: Tha interest rate on the obligation secured by this mortgage may vary according to the terms of that cbligation.

[] A copy of the loan agreement containing the terms under which the intarest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [ Commercial (] ] : e

® {Ineluding those on the reversa side which
above signed by ma.

SIGNATURES: By signing below, | agres to the tarms and covenants contalned in this mortga
are hereby.lncorporated g i side of this mortgage form) and in any riders dascri

X

(Seal) | P (Seal)

.Angéfﬁ M&rie Burch
(Seal) [Seal]

Jdem IX, Bu

WITNESSES:

ACKNOWLEDGMENT: STATE OF AME&M&_\\ \-) \\E-\\D\J . County ss:
: ey ]

1, \\m%{? L S Nnt‘hw Public In and for said county and in said state, hereby coertify that

Clem D. Burch and Angela Marie Burch

[ whose name{s} 31 € sipned to the foregoling conveyance, and who _4L2  known to me, acknowledged before ma on
individunl

this day that, being informed of the contents of the conveyenes, ___they executed the same voluntarily on the day the
sama beara dats.

r' whose namaels) as of the .

Sorporate & corporation, signed to the foregoing conveyance and who known to ma, acknowledged before me on
thls day that, being informed of the contents of the conveyance, he . 88 such officer and with full authority,
axocuted the same voluntarlly for and as the act of said corporation.

Given under my hand this the . 1St day of July 1997
My comml : E\ - . 2“3 ' ' :
Yy mission expiras "\Wi‘h \—\. \_,;\\\}\_,\ k{ mi |
. - : -

iNctary Publi¢)
© 1BBE BANKERS SYSTEMS, INC., §T. CLOUD, MN 568301 FORM OCPMTG-AL 5/ 14787 ALABAMA
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COVENANTS

1 Fuvmunts._l agjree lo Imaky all paymenis on the secured debt whon due. Unlass we agiee atharwise, any paymenls you receive from me or
far my banefit will be applied first 1o ﬂnr amounts | owe you on the secured debl {exclusive of interest or principatl, second. to interest and
i

then to principal. I!Ja.:artinl prepayment af 1he sacured debt occurs for any raason, it will not reduce or excuse any scheduled payment until the
sacurad debt is paid in fult,

2. Claims against Titla. | will pay all taxes, assessments, liens and encumbrances an tha properly when due and will defend title to the property
against any claims which would impair the lien of this mortgage. You may tequile me to assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep tha property insured under terms acceptable 1o you at rmy expense and for your benelit. All insurance pohcies shall
ificlude a standard mortgage clause in favor of you. You will be named as loss payee or as the insured on any such insurance policy. Any
ihsurance proceeds may be applied, within your discretion, to either the rastoration or repait of the damaged property or to the secured debt.
IilI yDu raquire mortgage insurance, | agrae {0 maintain such insurance for as long as you require,

|

'i.' Property. | will keep the property in good condition and make all sepairs reasonably necessary.

EL Expenses. | agrae 1o pay all your expunsaes, including reasuanable attorneys’ fees if | broak uny'cn've'ﬁﬁnfs in this mortgege or in any ohligation

sacured by this morlgage. Attorneys’ fees include thasa awardad by an appellate court. | will pay these arounts to you as grovided in Covenant
10 of this mortgage.

8. Default and Acceleratlon. t | tail to make any paymeant when due or break any covenants under this morigage, any prior morlgage or any
gbligation secured by this mmt#aile. you may accelerate the maturity of the secured debil and demand immediate payment and exarcise any
ather remedy available to you. This mortgage gives you the powsr of sale, which you may akso invoke under the circumstances described in
the previous sentence. It you invoka the powsr of sale, you will give notice of the sale by publication once a week for thige succassive wecks
In some nawspapsr publishad In the county In which the property ar any portion of it is locatad. This notica will glva the time, place and terms
of tha sale, snd a description of the property. Aftar this notice is given, the praperty will be sold to the highest bidder at public auction at the
front door of the County Courthouse of 1the county in which the notice of sale was published.

1. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise dn wiiting, | may
gollect and retain the rends as long as | am not in default. ¥ | default, you, your agenl, or a court appointed receiver may take possession pnd
manage the property and collect the rents. Any rents you collect shall be applied first to the cosls of managing the property, including court
aosts and attorneys’ foes, commissions to rental agents, and any other necessary telated expanses. The remalning amount of rents wili then
apply to payments on the secured debt as providad in Covenant 1.

8. Whalver of Homestead. | hareby waive all right ot homestaad exemption in the property.

9. Leassholds; Condominiums; Planned Unit Developmants. [ agres to comply with the provisions of any luase if this mortgage is on a leaseheold.
 this mnrtga'ga is on a upit in a condominium or a plannad unit devejopment, | will parform all of my duties under the covanants, by-laws, or
ragulations of the condominium or planned unil development.

10. Authority of Martgages to Perform for Mortgagor. If | fail to perform any of my duties under this martgage, you may parform (he duties

¢r cause them Lo be performed. You may sign my name or pay any amounl if necessary for perfosmance. I any construction ¢n the property

i discontinued ar not carried on in a reasonable manner, you may do whatever is necessary 10 protect your security intarest in the propeity.
his may incluge completing the construction,

Your faliure to parform will not preciude you from exercising any of your other rights under the law or this mostgaga.

Any amounts paid by you to protect your security intarest will be secured by this mortgage. Such amounits will be due on demand and will
$ear interest from the date of the payment until paid in full ai the interest rate in effect on the secured debt.
|

I
11. Inspection. You may anter the properly t¢ inspect if you give ma notice beforehand. The notice must state the raascnable cause far your
i

1spociion.

iz‘ Condemuation. | assign 1o you the poceeds of any award or ¢lann for damages cannected with a condemnation of other taking of all or
gny part of tha proparty. uch proceeds wilt be applied as pravided in Covenant 1. This assignment is subject to the terms of any priot security
ggreement.

13. Waiver. 8y oxarcising any remedy available to you, you do not give up your rights {0 laler use any other remedy. By not exarcising any
remedy, if 1 default, you do not waivas your right to later consider the event a default if it happens again.

14. Joint and Sevaral Liability; Co-signars, Successors and Assigns Bound. Al duties under this mortgage are joint and several. If ! co-sign
this mortgage but do not co-sign’the underiying debl ! do so only to morigage my interest in the property under the terms of this murtga;i;:z.
a

I'also agree that you and any partg to this martgage may extend, modify or make any other thanges in the terms of this mortgage or |
secured debt without my consent. Such a change will not release e from the terms of this mortgage.

The duties and banefits of this mortgage shall hind and benefit the successors and assigns of either or both ol us.

15. Notics. Unless atherwise required by law, any nolice to ma shall be given by delivering it or by mailing it by certified mall addressed 1o
ma at the Properly Address or any other address that | tell you. | will give any notice (o you by certified mait to your address on the front side
af this martgage, or o any other address which you have designated.

Any notice shail be desined to have been given 1o gither of us when given in the mannar stated abova.

18. Transfer of the Property or a Beneficial Inlerest In the Mortgagor. If all or any pait of the propesty or any interest in it is sold or transfarred
withou! your grior written consent, you may demand itinediate payment ol the secured debt. You mmay also demand immediate paymant if
the martgagor is not a naturat person and a beneficial interest in the martgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of 1he date of this morigage.

17. Release. Whan | have paid tha secured debt in full and all undetlying agreements have besn terminated, this mortgage will become null
and void and you will retaase this mottgage.
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