This instrument was prepared by T. Lawler,
John D. Kitts and (Name) First Federal Bank, fsb

TR rTE TER L L L R L e e e s it e —— . e e — — e e

Nancy 5. Kiltts

23] Weatherly Club Drive

First Federal Bank, a federal savings bank
Alabaster, AL 35007

MORTGAGOR MORYGAGEE _
“I" includes each morigagor above, *You” means the mortgagee, its successors and assigns.
REAL ESTATE MORTGAGE: For value received, 1, _Joitn I}, Kitts and wife, Nancy-S Kitts _
S , mortpags, grant, bargain, sell and convey to you, with powas of sale,

to secure the payment of the secured debt described below, on July 31 2 1997 . the real estate describad balow and alf rights,
. essementa, appurtenances, rants, leases and existing and future improvements and fixtures {all called the "property”).
' PROPERTY ADDRESS: 231 Weatherly Club Drive _ Alabaster  Alabama _300G7
: iS1reul) ICity) iZlg Codel

LEGAL DESCRIPTION:

Lot &-A according to the map of Weatherly Club Section 14, as recorded in =

Map Book 19, Page 87, in the Probate Offi £6Inty, Alab
D g e 0 E]‘.nﬁ-t cg D{BWE y abama

) |
located In __ohelby o ﬁunm Alabama.
TITLE: | covenant and warrant title to the property, except for

SECURED DEBT: This morigage secures repayment of the secured debt and the performance of the covenants and agreements contained in
this mortgage and In any other document incorporated hereln. Secured debt, as used in this mortgage, includes any amounts | ows you
under this mortgage or under any instrument securad by this mortgage and all modifications, extensions and ranewals theraol.

The secured debt is avidenced by {List all instruments and agresments secured by this morigage and the dates thareof.):

[J Future Advances; All amounts owed under tha above agreement are secured even though not all amaunts may yet be
advanced. Future advances under the agreement are contamplated and will ba secured and will have priority to the same
extent as |f mada on the date this mortgage is exacuted.

X Revolving credit loan agreement dated _ July 31, 199/ . All amounts owed under this agreement are secured even

though not all amounts may yet be advanced, Future advances under the agreemant are contamplatad and will be secured and
will have priority o the same extent as if made on the date thls mortgage is exscuted.

The above obigation is due and payabla on July 31, 2012 w i not paid oatlier,
The totai unpaid belance secured by this mortgage at any one time shall not exceed a maximum principal amount of:
Eighteen Thousand Eight Hundred and 0C/100-————-—-m===~ Dollars (% _18,800.00 3

plus interest, pius any disbursements made for the payment of taxes, special assessments, or insurance an the property, with inierest
¢n such disbursaments.

kX Varlabie Rate: The intarest rate on the obligation secured by this morigage may vary according to the terms of that obligation.

[] A copy of the loan agreement containing the terrns under which the interest rate may vary is altached to this mortgage and
made a part hereof, '

RIDERS: (] Commercial [J [

SIGNATURES: By sigping balow, | niru to the terms and covenants contained in this mortgage lincluding thosa on the raverse side which
- eby'Inco pdirlt nto this side of this mortgage form} angd In any riders described above ig by me.
Johh D. Kitts

. m {Seal)
]

! (Seal} - [Seal)

L

{Soal}

. WITNESSES:

-
ACKNOWLEDGMENT: STATE OF ALABAM e by |
I, gﬁ;ﬁﬁ‘ Ly SN & : Q\'\ng\ﬁ)ﬂfb \ , County s5;

. @ Notary Public In and for said county and in said state, hereby certify that

John D, Kitts and Nancy 5. Kitts

whose nameis) _are. signed to the foregoing conveyance, and who __2L€  known to me, acknowledged befora mae on

InSividus this day that, being Informed of the contents of the convayance, thev executed tha sama valuntarily on the day the
5aTne baars date,
whosa namals) as of the
Corpatate a corpotation, signed to the foregoing conveyance and wha ___ known to me, acknowledged before me on
thia day that, being informed of the contents of tha Convayance, he , s such officer and with full autharity,
L_ cxacuted the same voluntarily for and as the act of said corporation.
Given vnder my hand this the __31st day of July 1997
My commisslon explres: , :
MY COMISSION EXPIRES APRIL 17, 2001 QX_M&%L

: (Nolary Pubiic)
| © 1985 RANKERS SYSTEMS, INC.. §T. CLOUD, MN 56301 FONM OCP-MTGAL 21" ALARAMA

[ T I T

(Address) P.0. Box 1910, Tugscaloosa, AL 35403

Inst & 1997-25255



COVENANTS

1. Paymants. | agioe to make all paymanls on the secured debt whan due, Unlgss we agree olherwise, any paymenls you receive from me or
for my bonefit wili be applind first to any armmounis | owoe yeu on the socured debt {exclusive of interest or principal), second, 10 interest and
then 10 principal. i partial prepayment nrthe secured debt occurs for any reasan, it will not reduce or excuse any scheduled payment until tha
secuted dabt is paid in full,

2. Claims against Title. t will pay all taxes, assessments, llens and encumbrances on tha properly whan due and will defand titie 10 the proparty
against any claims which would impair tho lien of this mostgage. You may require me 1o assign any rights, claims or defenses which 1 may
have against parties who supply labor or matarials to improve or maintain the property.
|

3. |Insurance. | will keap the property insurad under terms acceptabie Lo you at my expense and for your benelit. All insurance policies shall
include a standard mortgage clause in favor of you. You will be named as loss payee or as the insured on any such insurance policy. Any
insurance proceeds may be applied, within your discretion, 1o either the resteration or repair of the damaged property or ¢ the secure debt.
If you require martgage insurance, | agrea to mainlain such insurance for as long as you require.

4.|Prnpart\r, | will keep the preparly in good condition and make all repasrs reasonabiy necessary.

5. Expensss. ! agroe to pay all your expenses, including reasonable attorneys’ fees if | braak any covenands.in this mortgage or in any obligation
secured by this morigage. Atlornays’ fees include those awardad by an appellate courl. [ will pay these amounts to you as provided i Covenant
10 of this martgage.

8. Dafault and Acceleratlon. If | fail to make any payiment when fdue or break any covanants under this mortgage, any priar mortgage or any
abligation seciired by this inortgage, you may accelerale the maturity of the secured debt and demand immediate payment and exercise any
othar remedy available 1o you. }I!hls mortgage gives you ihe power of sale, which you may also invoke under the circumsilances described in
thie previous sentence, If you invoke the power of sala, you will give notice of the sala by publication ance a week for thtee successive waeks
In some newspaper published In the county in which the property or any portion of it is located. This notice will give the tima, place and terms
of the sale, and a description of the property. Aflar this notice is given, the property will be sold to the highest hidder at public auction at the
ftont door af the Countly Courthouse of the county in which the nolice of sale was published.

7. Assignment of Rents and Profits. | assign ta you the rents and rrul’ils ol the property. Unless we have agreed otharwise in writing, | may
collect and retain the renis as long as | am not in default. It | default, you, your agent, or a courl appointed receiver may taka possassion and
manage the property and coflect the rents. Any reants you collect shall be applied first 10 the costs of managing the property, including court
costs and attorneys’ foes, comymissions to rental agunts, and sny other necessary related expenses. The remaining amoaunt of rents will then

epiply to payments on the secured debt as provided in Covenanl 1.
. 'Walver of Homestead. | hereby waive ali right ot humestead exemption in the proparty.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree 10 comply wilh the pravisions of any lease if Lhis mortyage is on 8 leasahald.
If this murlgaﬂgﬂ is on a unit in a condeminium or a plannad unit devatopment, | will perferm all of my duties under the covenants, by-lews, or

regulations of the condominium or plapnad unil development. 3

10. Authorlty of Mortgagee to Parform for Mortgagor. If | fail to perform any of imy duties under this mﬂﬂf]ﬂgﬂ. you may parferm the duties
or:causa them to be performed. You may sign mmy name or pay any amount if necessary far performance. f any construction on the property

{5 Piscnntinuad or not carried on in a reasonable manner, you may do whatever is necessary to protect your sacurily interast in the property.
This may include compteting tha construction.

Yolrr failure to petform will not preciude you from exercising any of your other rights under the law or this morfgage.
|

Any amounts paid by you to protect your securily interest will be secured by this mortgage. Such amounts witl be due on demand and will
bch interest from the gate of 1the paymant untii paid in full at the interest rate in effect on the secured debt.

11{ Inspection. You may snter tha property to inspeact if you give me notice beforehand. The notice must state the reasonable cause for your
ingpection,

12/ Candamnation. | assign to yau the pioceeds of any award ar ciain lor damages connedted with a condemnation or other taking of all or
any part of the property. Such procesds will be applied as provided in Covenant 1. This assigniment is subjeci to the terms of any prior sacurnity

agfeement,

I
13] Walver, By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any
retedy, If | delault, you do not waive your right to later consider the event a dalault if it happens again.

14. Joint and Several Lisbility: Co-signers; Successors and Assigns Bound. All duties under this mortgage are jeint and several. If | co-sign
thig morigage but do not co-sign the underlying debt | do so onty to morigage my interesi in the property under the terms of this m-:::rtga?a.
| also agree that you and any party to this mortgage may extend, niodity or make any other changes in the terms of this morigage or the

secured debt without my consent. Such a change will not release me from the terms of this mortgage.
The duties and benofits of this morigage shall bind and benefit the successors and assigns of either or both al us.

15. Notice. Unless otherwise required by faw, any notice to me shall be given by delivering it or by mailing it by certitied mall addressed to
ma at the Property Addross or any other address that | le!l you. | will give any nolice to you by certified mail to your address on the front side
ol Lthis meortgage. or to any other address which you have designated.

Any notice shall be deemed tuv have been given 1o sither of us when given in the manner stated above.

16. Transfer of the Property or 2 Benelicial Intarest in the Mortgagor. If all or any part of the praperty or any interest in it is sold or transferred
wilhout your prior written consent, yau may demand immudiate payment of the secured debt. You may also demand immediate paymant if
the mortgagoer is not a natural person and a beneficial interest in the mortgagor is scld or transferred. However, you may not demand paymaent

In the above situations if it is prohibited by federal law as of tha date of this mortgage.

17. Reloase. Whan | have paid the sacured debt in full and all underlying agreements have been terminated, this morigage will become null
antl void and you wiil reloase this morigage.
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