This instrument was prepared by T, Lawler,

M »1 L,
ichael Erew._-.rfr and S (Name) First Federal Bank, fsb . ..
; 403
Linda 5. Brewer (Address}® *
493 Hillandell Drive First Federal Bank, a federal savings bank <
‘p|
| Birmingham, AL 35244 o
|
| . MORTGAGOR MORTGAGEE | I'!u
| *|* includes each mortgagor above. “You" means the mortgagea, its successors and assigns. Js"
| o
Michael L. Brewer and wife, Linda 5. Brewer -

REAL ESTATE MORTQAGE: For value raceived, |, B
, mortgage, grant, bargain, sell and convey 1o you, with power of sge,

. to secure the payment of the securad debt dascribed below, on July 9 2 1997 , tha real astate described below and all rights,
easements, appurtenances, rantg, 'eases and axisting and future improvemants and fixtures (sll called the “proparty”). ol

i 1]
| PROPERTY ADDRESS: 293 Hillandell Drive ' Birmingham . Alsbama 35244 e
! - |Sermat) {Clty) Zlp Coon] P4

. LEGAL DESCRIPTION:

| Lot 4, Block 3, according to the survey of Havenwood Park, Second Sector, as
! recorded in Map Book 10, Page 47, in the Probate Of fice of Shelby %E;Ety' Alabama.

; inst ¥ 19$7’25
i
|
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locatad In Shelby Cnunw,qab’b%?!ﬂﬂ et W mﬂtﬁq L{"D

" TITLE: | covenant and warrant title to tha property, except for

' SECURED DEBT: This mortgaege secures repaymant of the sscured debt and the performance of the covenants and agreements contained in
thia mortgage and in any other documant incarporated hergin, Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgags or under any instrument secured by this mortgage and all modifications, extensions and renewals thereof.

The securad dabt is evidenced by (List all instruments and agresmeants gecurad by this mortgage and the dales thereof.):

O]

—_—

(] Future Advances: All amounts owad under the above sgreement are secured even though not all amounts may yet be
advanced. Futura advances under the agreement are contemplated and will be secured and will have priority to the same

extant as If rmade on ths date thia mortgage |s executed.

[3} Revolving credit lpan agreement dated __.Iu_lﬁ_‘i'.. 1997 . All amounts owed under this agreement are securad aven
though not &ll amounts may yet be advanced. Fulure advances under the agresmant are contemplated and will be secured end
will have priority to tha same extent as if made an the date this mortgage is axecuted.

The above obligation Is due and payabis on _ July 9, 2012 if not paid earliar.
The total unpald balance secured by this mortgage at any one tirme shall not exceed a maximum principal amount of:
Forty—-Five Thousand Six Hundred and 00/100-=~——=-—=r—-—-- Dollars (§ 42, 600,00 }

plus intarest, plus any disbursamants mada for the paymant of taxes, special assessments, or ingurance on the property, with iriturusi
on such disbursemants,

13} Variable Hate: The interest rata on the obligation secured by this mortgage may vary according to the terms of that obligation.

[] A copy of the loan agreemant containing the terms under which the interest rate may vary a8 attached to this mortgaga and
made a part heraof.

RIDERS: (] Commercial OJ ] _
SIGNATURES low, | I?II’II to the terms and covenants contained in this mortgage {including those on the reverse side which
rafed onto this side of this mortgage form) and In any riders described above signed by me,

J . T g _
y ' f% _ {Seal) XMM%U oy e {Seal]

chael ‘L. Brewer Linda 5. Brewer
(Seal} [Seal)
WITNESSES:
o
ACKNOWLEDG T, STATE OF ALA MAQ :‘D\\H&\N ., County ss:
, LRR&KO ~ \\O\W\\D‘if{—* , 8 Notary Fuhhc in and for said county and in said state, heraby cerlify that

Michael L. Brewer and Linda 5. Brewer

this day that, baing Infermed of the contants of tha conveyance, _they  executad the same voluntarily on the day the

whosa nameis} _AT'E signed to the foregoing conveyance, and who _are  known to ma, acknowledged befcra me on
Individunl
garna boars date.

whoae namals) as of the o
Carporte A ¢oIporation, signed to the foregoing conveyance and who known to me, acknowladged bafore me on
thia day that, being Informed of tha contents of the conveyance, he , &8 puch officer and with ful! authority,
|__ axeauuted the same voluntarily for and as the act of said corporation.
Given vnder my hand this the gth day of July 1997
My commission axpiras: _& .
- . . T, l"x
P\Qr«',\ AR\ WA s s fian & KM«%&&
iNolary Public)
| © 1885 BANKERS SYSTEMS, INC., ST CLOUD, MN 5830t FORM OCP-MYG-AL  §/14/87 ALABAMA
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COVENANTS

1. Payments. | ayres 1o mako ali payments on the seeared debt when duee. Linless we agiee otherwise, any paymentis you 1ecaiva from me or
for my bnnaf_u witl be applicd first Lo anr amounts | owe you on the secured debt (exclusive of interest or principal), second, 10 intarest and
thisn 1o principel. It partial prepayment o the secured debt occurs for any roason, it wili not reduce or excuse any schaduled payment until the
socured dabt is paid in fult,

2. Clalms against Title. | will pay all 1axes, assessMents, liens and encumbrances on the property whan due and will detend title 10 the property
against any claims which would impair the len of this mortgage. You may require e to assign any rights, claims or defenses which | may
hgve against parties who supply labor or materials to improve or maintain the praperty.

|

3.| Insurance. | will kesp the property insured under terms acceptable 1o you at my expense and for your benetit. Ali insurancae policies shall
inglude a standard murt%aga clause in favor of you. You will be named as loss payee or as the insured on any such insucénce policy. Any
insursnce proceeds may be applied, within your discretion. to either the restoration or repair of the damaged property or 10 the sacufed debi.

If you require morigage insurance, | agrea to maintain such insurance for as long as you requirs.

4| Proparty. | will keep the preperty in good condition and make all repairs reasonably necessary.

6| Expenses. | agree (o pay all your expenses, including reasunable atlornays’ fees if § break any eovenanty in this mortgaga or Jn any abligation
?t{:urra;:il by this morigage. Attorneys’ fees include those awardad by an appellate court. | will pay these amuounis 1o you as provided in Covenant
of this morigagea.

Bk Default and Acceleration. If | fail to make any payment when due or break any covenants under this maortgage, any prior mortgagea or any
obligation secured by this :nmt?a;jﬂ, you may accelerate the miatuerity of the sceured debt and demand irnmediate payment and exorcise any
other remedy available to you. This morigage gives you Lhe power of sale, which you may also invoke under the circuimslances described in
the previous sentence. If you invoke the power of sale, you will give notice of 1tha sale by publication once a week for three SUCCesSstve WwaBks
in soma nawspeper published in the county in which the property or any portion of It is located. This notice will give tha time, place and terms
of the sale. and & description of the praperty. Aflar 1his notice is given, the property will be sold to the highest bidder at public auction at the
front door of the County Coutthouse of the counly in which the notice of sale was puhblished.

7. Asslgnment of Rents and Profits. | assigh to you the rents and rofits of the propeety. Unless we have agreed otherwise in writing, | may
collect and retain the renis as long 8s | am notl in default. If | default, you, your agent, ar a court appointed receiver may lake' possession and
manage tha proparly and collact tha rents. Any rents you collect shall e applied first to the costs of managing the property, including court
cbsis and attarnays lees, commigsions to rental agents, and any other nacessary ralated expenses. The remaining amount of rents will then

apply to payments on tha secured debt as provided in Covenant 1.

8. Waiver of Homestead. | hereby waive all right of hurnestead exemption in the property.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree 10 comply with the provisions of any lcase if this mortgage 1son a lnasehold.
I this mnrtgaPa is oy @ unit in a condominium or @ planned unit devatopment, { will perform all of my duties undaer the covenants, by-laws, or

regulations of the condominium or plannad unit development. !

10. Authorlty of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under 1his mnrt?aga, you may perform the duties
gr cause them to be per armed. You may sigh my hame or pay any amaouni if nacessary for performance. If any construclion an the propery
!IF discontinued or not carried on in a reasonable manner, you may do whatever is necassary to protect your security interest in the property.
‘h

is may include completing the construction.
i’aur failure to perform will not preclude you from axercising any of your other rights under tha law or this mortgage.
|

ny amounts pald by you 1o protect your securily interest will be secured by this morigage. Such amounts will ba due on demand and will
sar interast from the date of the payment until paid in full at the interest rale in effect on the secured debt.

1. Inspection. You may anter the property 1o inspect if you give me notice befarehand, The notice must stata the reasonable cause for your
inspection.

2. Condemmatlon. | assign to you the proceeds of any award or clairn for damagyes connected with a condemnation or nther taking of all or

ny part of tha property. uch proceeds will be applied as provided in Covenant 3. This assignment is subiect 1o the 1erms of any pricr satutitly
graament,

132. Walver. By exarcising any remady available to you, you do not give up your rights to later use any other remedy. By noi Bxefcising any
temedy, if | default, you do not waive your right to laler consider the event a delault il it happens agamn.

14. Joint and Saveral Lisbility; Co-slgnars; Successors and Assigns Bound. All duties under this mongage are joint anct several. # | co-sign
this mortgage but do not co-sigm the undariying debt 1 do so only to maortgage my interest in the property under the lerms of this morigaga.
| also agree that you and any party 10 this morigage may axtend, modily or make any other changes in the terms af this mongage or the
securad debt without my consant. guch a change will not release me from the terms ol this mortgage.

The duties and benelits ot this mortgaga shall bind and benefit the successars and assigns of either or both of us.

15. Motice. Unless othgrwiss required by law, any notice 10 me shalt be given by delivering it or by mailin? il by certified mail addressed 1o
me al tha Property Address or any other address that | tell you. 1 will give any notice to you by certified mail 1o your agdrass on the front side

of this morigage, or to any other address which you have designated.
Any notice shall be deemud to have bean given 10 either of us when given in the mannar siated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part af the property or any interast in il 1s sold of translerred
without your prior written consent, you may demand immnediate payment of the secured debt. Yeu may also demand irmmediate payment i
the moilgagor is not a natural person and a benehcial interast in the mortgagor is sold or transferred. Howevaer, you may not demand paymen

in the above situations if it is prohibited by federal [aw as of the date of this mortgage.

17. Release. When | have paid ths secured debt in lull and all underlying agreements have been terminated, this rortgage will becarme null
and void and you will release this mortgaga.
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