AFTER RECORDING MAIL TO:

LOANNO., 673988

MORTAYEE,

THIS MORTGAGE ("Security Instrument”) s ghven July 31, 1997 . The mortgagor i
DEAN P ROMAND. JR, An Unmarriesd HMan

T

This Security instrument is givento WORTGABEAMERICA, INC,

which is organized and sxisting underthe laws of DELAVARE , and whoee address is
P O BOX 43500, BIRNINGHAM, AL 35243-0500 (Lender”).
Borrower owes Lender the principal sum of 0ns Hundred Fourteen Thousand Thres Hundred Dollars and no/f100
Dollers (US.$ 114 ,300.00 k’mdnbﬂs
wmamw:mmnnmm“mmmtmrmﬂ.mmm monthly
payments, the full debt, ¥ not paid earller, due and payableon August 1, 2027 . This Security
Instrurnent secures to Lender: (a) the of the evidenced by the Note, with interest, and sl renewals,
axtenaions and modifications of the Note: (b) the payment jof all other sume, with interest, advanced under paragraph 7

Lot 8, according to the Survey of Calumet Meadow as recorded 1n Map Bocgk
21, Page 112 in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been appllied on the purchase price of the
property described hereln, conveyed to mortgagors simultanecously herewith.

which has the address of 130 CALUMET DRIVE . BIRMINGHANM ,
| [Stroet) [City)
Alabama 35242 ("Property Address”),
(Zp Code)

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all

the mmMMﬁmWWﬂWWWMwm
or a part of the property. All replacements and add shall also be covered by this Securty Instrument. All of
the foregoing ls referrad to in this Security Instrurnent as the "Propesty.”

BORROWER COVENANTS that Borrower ls | seised of the estate hereby and has the right to
mortgage, grant and convey the Property and that the roperty is unencumbered, except for sncumbrances of record.
ermwam?wwllddwgmaﬂymmnnmPmnmﬂﬂamwm.whjmmm
encumbrances of record. ,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
IknhodwhﬂmubylurbdlﬁhntuouﬁWnunﬁmnmﬁmeﬁuudm.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepe nd Late Charges. Borrower shall promptly when due
mMWdWMn:MdﬂM.MWWWNMWmMN
0.

z.FundchrTunmdlnlmm.%tuapﬂmmuwurtonwmm Lender, Borrower shall pay
to Lender on the day monthly paymeéints are under the Note, untll the Note is paid in full, a sum (Funda®) for: (&
ruﬂymmmwhbhmymmmmmmlmuanmwmm
WWWMMMMPM.HW(G)MMﬂmmm
%MMmmmﬂmg mortgage insurance premiums, i anry; and any sums payable by
to Lender, in accordance olparlnrapha.hlieunftmmmm mortgage insurance
pmrﬂum.Thmnmmmnd'Ewmwnm.'Lmﬂmy.atanym.ooﬂm hold Funds in an amount not to
axcead the maxdmum amount a lender for a federally related mortgage toan may for Borrowet's eecrow accoun

applicable law.

The Funds shall be held in an Institution whose depoeits are insured a federal agency, instrumentality, or emiy
{includ Lender, ¥ Lender ls such an inatitution} or in any Federal Home Bank. Lander shall apply the Funds to
pay the Escrow items. Lender mmwmmwmmnﬂm.mmmwﬁugm
escrow account, or verifying the mmummﬂwmnwwnmmmmemmm
pannluLand-rtonukeunhlcluruo.Hawm.undarmyroqmuBnrmutopanm-ﬂfmdmgaform
mwmmummmmwwﬂmhmmmm.uimw
MHM.UMmmthmwmmmmmmw.Loru:loralulnuba
mqukwtnmammnwnmmmmﬂantmemymh , however,
that interest shall be on the Funds. Lender shall to Borrower, without an annusl a
Funds, showing ks and debits 1o the Funds and ”maaaformm to the Funds was made. The
Funda are pledged as additional security for akt sums by

up the deficiency In no more than tweive monthly payments, at Lender’s sole discretion.

Uprc:nddpaymmu of alt sums secured by this Securlty instrument, Lender shall promptly refund to Borrower any
Funds by Lendet. If, under 21.Lendarsrﬂacquhnruﬂﬂanpmy.Lmdar.pﬂortoﬂanlun
or sale of the Property, shall apply any uﬂlhddbymememleufmuhmonnrmunomleﬂw
sums secured by this Security instrument.

a.ApplmﬂonoIPcﬂnm UMW&WWM,&IWWWMUME

a paragraphs 1 and 2 shall W:Mtunwmmmdmmmm; second, to amounts payable

undarpamqmphz;m,tonarnudua;imm.toprmwm:mdhﬂ.tonnwmdmduouﬂortmmm

pay
may attain mmmmlmummmmmgmmlw.
Borrower shall pay these wuuhﬂwmnmmmmez,mlmmthmw,Bmmm
pay them on time directly 1o person owed payment. Borrower shall furnish to Lender all notices of
mﬁstnbamﬂmﬂﬂmmmph.HWMkﬂmMMd . Bormrower shall promptly fumnish to
Lender receipts svidencing the payments.

Borrower shall promptly discharge any llen which has over this Security instrument unless Borrower: (8)
agrees in writing to the pi of the obl secured by the lien in a manner acceptable to Lender; (b) contests in

' sep the improvemants
Property Insured against ioes by fire, hazards included within the term “extended coverage and any other hazards,
Indlﬂmﬂoodamnmdmmmmmum,mmm ba maintained In the amounts and
for the that Lender requires. ng
to ar'uapprovalwhhhahnllmtbemumblyvdﬂmg. HW&IIMWWM.
Londarrmy.mLarﬂoflopﬂon.obtnhmamgotnprotthwefsﬂahtahﬂmepaﬂyh with
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All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard
Lender shall have the to hoid the policies and reneweals. 1 Lender requires, Bormower
all receipts of paid and renewal nhotices. in the event of loss, Borrower shall
Immmmmwﬂ.mmyMMdMIanpmmpﬂyby

Unless Lender and Wmamhmmmmmwmwmm
of the Propeity damagad, ¥ the restoration or repair ks sconomically feasible and Lender's securlty is not lessened. f the
mmmuwumwmmawmmmmmm.mmm
be applied to the sume secured WMMIWMmmmuW.mmhmmmﬁwm.
If Borrower abandons the P . or does not answer within 30 days a notice from Lender the insurance carrier
has offered to settie a claim, mymmmpmmmmmpmmww
ot restore the Property or to pay sums secured bytliaSewrlylnatmmeanhethornrnunhandm.Thoao-daypubd
wi begin when the notice Is given.

Unleas Lander and Bmmmhwmwnpﬂmﬂmofpmmmpmw:dﬂﬂmmsﬂm

postpone the due date of the monthly yments refermed 10 in 1 and 2 or change the amount of the
payments. If under p mphﬂﬂn%yhmﬂmdbyﬁ%nﬂgﬁmwmwmm
proceads resulting from to the prior to the acquisition shall pass 10 Lender to the extent of the sums
secured by this Security Instrument immed prior to the acquisition.

&Mﬂm.wmIMmlMWﬁmm Bomrower's Loan Application;
Leasshoids. Borrower shall occupy, mm.wmmmuw.mmmmmw
MMmmdMMImwMMMWmPMuWu
mumhmlmmmeMdmw.-mmmWhm.whichoorm

? |}
pamgruphw.bymmingtmmaprmmtobo lagad with a ruling that, in Lender’s good
determination, mmmamaww;mmmmpmummmmamm
mtodbymhmwtylmwnanqumurkylmmBonwshﬂulmbahddudtlﬂm.d the
ImnWWmmMMHNWHWNWMM(me

meterial Information) in connection with the loan evidenced by the Ncte, including, but not limited to,

representations w-mﬁmmuummﬁmmlmu
on a leasehold, Borrower compiy with afl the provisions of the lease. K Borrower acquires fee tithe to the Property,
the leasehold and the fee tile shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. H Borrower falls to perform the covenants and agreements
mmmwumlmﬂmmumwmm may significantly affect Lender’s rights in the

Property (such as a prooceeding in bankruptcy, probate, or forfelture or to snforce laws or
w),mww mmmmmummmmmﬂWP and Lender’s

in the Property. llmaumymmmmmmmmw:hnmm over this
MlWhMﬂMWW’MWMWWPm make
repairs. Athough mhkulcﬂonmdarﬁhpemumph?.LWnrdmmtmmdom

wmam:mwmmmhpmmphrm become additional debt of Borrower sacurad by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, theee amounts shall bear
ImorWﬂthMMddhbwummmaNmmmthomnm.mIntm,upmnotlcefmmLmﬁrto

Borrower requesting paymaent.

8. Morigags insurance, Hmwmmwmuummdmmmmwm
Security Instrument, WMwﬂwmmﬂmﬂmwmwmhm i, for any
m.wmwmmmwmmmmmmhm Borrower shall pay the

WMMMWMWmMWW in effect, at a cost
aubmmwwtommmwammmwmmmh from an alternate

pay
paidbyBonoworudunthhmmemmgohpudnthuheh Lander use and retain these
pnymuﬂunlaumhibuofnutgug&Mmm.mewmmw required, at the
optlonnfLendur,Iwmmqeﬂnﬂwmmﬁammﬂwporbdmmrdm'mims)pmvldodbynn
Insurer approved by Lender becomes avallable and Is obtained. eru#arslﬂpaﬁtnpmnﬂmroquﬂdtu
maintain insurancs i effect, or to provide a loss reserve, untll the requirement mortgage Insurance ends
in accordance wmmmmwmmmmmmm.
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9. Inspection. Lander or its agent may make reasonable entries upon and inspections of the Property. Lender shall
glveBurmwarnutioantmatimanfnrpﬂortnankwpoctionspedfyinqraamblammfmuwmmoﬂon.

10. Condemnation. The proceads of any award or clalm for damages, direct or consequantial, in connection with
any condemnation or other taking of any part of the Property, of for conveyancs in lleu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. n the event of a partial taking of the Property in
which the fair market vaiue of the Property Immediatety before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immedietely before the taking, unless Borrower and Lender otherwise agree in
wrltln;f, the sums secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the
following fraction: () the total amount of the sums secured Immediately the taking, dvided by (b) the fair market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking Is less than the
amount of the sums secured immadiately before the taking, uniess Borrower and Lender otherwise agmﬂ in writing or
unless applicabie law otherwise provides, the proceeds shall be applled to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or ¥, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a clalm for damages, Borrower falls 10 respond to Lender within 30 days after the date the
notice i given, Lender ls authorized to collect and apply the proceeds, at Its option, either to restoration or repalr of the
Property or to the sums securad by this Securlty Instrument, whether or not then due.

Orisas Lander and Borrower othonwise agres Inwriting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrowsr Not Releasad: Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lencier 1o any successor in
interest of Borrower shall not operate to release the llability of the original Borrower or ower's SUCCassors in
interast. Lender shall not be required to commence dings against successor in iIntorest or refuse to extend
time for payment or otherwlse modify amortization of the secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s sUCCessors in interest. Any forbearance by Lender In exercising
any right or remedy shall not be a walver of or preciude tha exercise of any right or remedy.

12. Successors and ns Bound; Joint and Several Llabliity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the
provislons of g?grnph 17. Borrower's covenants and agreements shall be Joint and several. Anty Bamower who
co-signs this Security instrument but does not execute the Note: (a) is co-signing this Securlty Instrument only fo
mortgage, grant and conveay that Borrower's interest in the Property under the terms of this Security instrument; (b) is
not personally obligated to m the sums secured by this Security instrument; and {(c) agrees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security
Instrumem or the Note without that Borrower's congsent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum ioan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected In
connection with the loan axceed the permitted limhs, then: (a) any such loan charge shall be reciuced by the amoumn
necessary to reduce the charge to the permitted limlt; and (b) any sums already collected from Borrower which
axceaded permitted limits will be refuided to Borrower. Lender may choose to make this refund by reducing the
princlpal owed under the Note or by making a direct payment 1o Borrower. Hf a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling It by first class mall unless applicable iaw requires use of another method. The notice shall be directed to the
Property Address or any other eddress Borrower designates by notice 1o Lender. Any notice to Lender sheil be given
by first ciass mail 1o Lender's address stated hereln or any other address Lender UngBm notice to Borrower. Any
notica provided for in this Securlty [nstrumeant shall bé deemed to have been given 10 or Lender whon given
as provided In this paragraph.

15. Governing Law; Severabllity. This Security instrument shall be governad by federal law and the law of the
Jurisdiction In which the P rty is located. In the event that any provision or clause of this Security instrument or the
Note corflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are deciared to be severable.
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18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the P or a Beneficls! Interest in Borrower. if all or part of the P o¢ any intacest
in It Is sold or transferred (ot if a beneficlal interest in Borrower Is sold or tra arnd Borrower Is not a natural
parann)wlthoutLender‘spﬂormlttonmnsant.Lardmnuy.alhsopﬂon.raquhlmmadhﬂpamﬂhhﬂdaﬂm
secured by this Security instrument. However, this option shall not be exercised by Lender ¥ exercise is prohibited by
federal law as of the date of this Security Instrumant.

If Lender exercisas this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice Is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. if Borrower fails to pay these sums prior to the ration of this period, Lender may lnvoke
any remaedles permitted by this Security Instrument without further notice or demand on Bofrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower ghali have the to have
snforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specly for reinstatement) before saie of the Pr pursuant to any power of sale In
this Security Instrument; or (b) entry of a judgment anforcing this Securlty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under thia Security Instrument and the Note as ¥ no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expensas Incurred
in enforcing this Securlty Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d} takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remaln fully effective as if
no acceleration had occurred. However, this right to reinstate shali not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (t with this Security
Instrument) nm{g: sold one or more times without prior notice to Borrowsr. A sale may result in a change In the entity
(known as the “Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance wmmmph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any other information retjuired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, d , storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presance.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal resikiential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or rsvghuatow agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower leams, or is notified by any governmental of
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxkc of hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or taxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, materials comtaining asbestos or formaldetryde,
and radicactive materials. As used In this paragraph 20, "Ervironmental Law” means federal laws and iaws of the
jurisdiction where the Property is located that relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remadies. Lender shall give notice to Borrower prior to acceleration following Bomower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given 10 Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or befors the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
turther inform Borrower of the right 10 reinstate lnuloumnlunlndﬂu:gmwbﬂng a court action to assert
the non-axistence of a defauR or any other defense of Borrower to a and sale. if the default is not
cured on or before the date specifisd In the notice, Lender at its option may require immediate payment In full of
all sums secured by this Security Instrumaent without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shail be entitied to collect all sxpanses incurred in pursuing
the remaedies provided In this paragraph 21, including, but not limited to, reasonable attornays’ fees and costs of
title svidence. .

ALABAMA—SINGLE FAMILY--UNIFORM INSTRUMENT FORM 2001 §,/90
I8C/CMDTAL//0491/3001 (9-90}-L PAGE 5 OF 6 Amended 5/91




H Lender invokes the oinh.undlrdnll?.m:m

in 14, Landaer publieh the notice of sals once a week for
SHELBY County, Alsberma,

the highest bidder at public auction at the front door of the

deliver to the Lender's deed the Property. desighes

Prom-tlny?h::.mwm:"n: th:;Mu;’m-ﬂ-m ) 1 ol

foliowing order: (a exXpenssd sale, including, reasonable attomeys’ fees; a

mmw&uhaﬂylmmlm(u)lwmwmmwmbpluuﬁhdb

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security
Inatrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. reo

unumtomm-xlm If one or more riders are axecuted by Borrower and recorded

with this Security Instrument, the covenants and agreements of each such rider shall be ed into shall
amend and supplement the covenants and agreements of this Security instrument as ¥ the (s) were a part of this
Security Instrument. [Check applcable box(es)]

Ad|ustable Rate Rider Condominium Rider (] 1-4 Farmily Rider
_]Graduated Payment Rider (3 Planned Unk Development Rider [JBweslkdy Payment Rider
(] Balloon Rider O Rate improvement Rider [ JSecond Home Rider

Other(s) [specify] X

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants containad in this Security
Instrument and in any rider(s) executed by Borrower and recorded with .

Whneasoa: //£§7
- I — - {Seal)

i DEAN P ROMNAND JR

— )
e et
STATE OF ALABAMA, Jefferson County #s:
Onthis 31st dayof July, 1997 .| the undersigned , & Notary Public In
and for said county and in sald state, hereby certifythat DEAN ? ROMAND JR
whosa namels) 1» signed 1o the foregoing conveyance, andwho s known to me, acknowiedged

before me that, being infofmed of the contents of the conveyance, he /s he executed the same volurtarlly and as
his/har actonthe daythe same bears date.

Given under my hand and seal of office this 313t day of Jyly, 199T.

g_,-—// |
MY COMMISSION EXPIRES NOVEMEER 9, 1997 f

My Comimission expires:

This Instrument was prepared by Lamar Ham,
3512 01d Montgomery Hwy

Birmingham, AL 35208
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PLANNED UNIT DEVELOPMENT RIDER roanno. 673585

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 31st dayof July, 1997 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Securlty Deed (the
“‘Security Instrument™) of the same date, given by the u ned (}ho “Borrower”) to secure Bomrower's Note to

MORTGAGEAMERICA, INC
{the "Lander”) of the same date and cavering the Property describad in the Securlty Instrument and located at:
130 CALUMET DRIVE,BIRMINGHAM AL 35242

[Property Addrass]
The Property includes, but is not limited 10, a parcel of land Improved with a dwslliing, together with other such parceis
and certaln common areas and faclities, as described In Inst. #1996-30329

{the "Declaration™. The Property is a part of a planned unit deveiopment known as _
CALUMET MEADOW |

L L ¥

[Name of Planned Unit Development)

(the "PUD"). The Property also Includes Borrower's interest In the homeowners asaociation of aequivalent entity owning
or managing the common areas and faciities of the PUD (the "Owners Assoclation®) and the uses, benefits and
proceeds of Borrower's Interest.

PUD COVENANTS. [naddition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obiigations under the PUD's Constituent

Documents. The "Constituent Documents® are the: {i} Declaration; (ii) articles of incorporation, trust Instrument or any
equivaient document which creates the Owners Assoclation; and (li) any by-aws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, all dues and assessments Imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, & "master” or "blanket" policy Insuring the Property which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included

within the term “aextended coverage,” then. :
(i} Lender walves the provision in Uniform Covengnt 2 for the monthly payment to Lender of one-twetfth of the

yearly premium installments for hazard Insurance on the Property, and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard Insurance coverage on the Property Is
deemad satlisfied to the extent that the required coverage Is provided bﬁ the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse In required rd insurance coverage provided by the

master or blanket o?dlc%(rl
in the event of a distribution of hazard insurance 8 In lleu of restoration or repair following a loas to the

Property, or to common areas and faclilties of the PUD, any proceeds payable to Borower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
axcess pald to Borrower.

C. Public Liabliity Insurance. Borrower shall take such actions as may be reasonable to insure that the

wnt:jars Assoclation maintains a public liablity insurance policy acceptable In forrm, amount, and extent of coverage to
or.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabla
to Borrower In connection with condemnation or other taking of all or any part of the Property or the common
araas and faciities of the PUD, or for any conveyance in Sieu of condemnation, are assignad and shall be paid to
Lender. Such proceeds shell be applied by Lender to the sums secursd by the Security Instrument as provided in
Uniform Covenant 10,

E. Lender's Prior Consent. Botrower shail not, except after notice to Lender and with Lender's prior written

consent, aither partition or subdivide the Pr or consent to:
() the abandonment or termination of the PUD, axcept for abandonment or termination required by law in the

case of substantial destruction by fire or other caauei%g_'glt the case of a taking by condemnation or eminent domain,
(i) any amendment to any provision of the tuent Documents" K the provision s for the express benefit

of Lender;
(i) termination of professional management and assumption of self-management of the Owners Assoclation;

or (iv) any action which would have the effect of rendering the public llabllity insurance coverage maintained by
the Owners Assoclation unacceptable to Lender.

F. Remedigs. |f Borrower does not %y PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Bormower
reqquesting payment.

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms a ons c Inahis PLID Rider.
! i,
(Seal) +r (Seal)
(Seal) (Seal)
MULTISTATE PUD RIDER - SINGLE FAMILY - FNMA/FHLMC UNIFORM INBSTRUMENT FORM 3130 00/00D
ISC/CPUDR™*/ /0291 /3150(00-90}-L
Inct # 1997-2511%
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