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']n consideration  of the loan or other credit accommodation specifisd and any futre advances ot future Obligations, s defined herein, which may be
dvanced or incurrsd, and other good and valuable conskiemtion the receipt and ilj of which are hereby ascimowledged, Mortgagor
aF, ¥ ] [ #1014 '

rrants, bargaing, sell , ind mo ) 31' y AN 3 APCADR I I .
RN INGEAN, AL 3E31E el

- (*Lender™), its successors and assigns, with power of sale and right of entry and possession  ail of Mongagor's present
Fnd future estate, right, titie and interest in and to the real propery described  in Schedule A which is attached o this Mongage and incorporatsd

erein by this reference, together with all present and future improvements and fixtures: all privileges, hereditaments, and sppurtenances; all leases,
icenses and other agreements; all renw, issucs mnd profits; all water, well, dicch, reservoir and mineral rights and stocks peraining to the mal
property (cumulatively "Property”), until puyment in fiull of all Obligations secured hereby.

. Moreover, in further consideration, Mortgagor does, for Mongagor and Morgagor's heirs, representatives and assigns, hereby expressly warmam,
povenant, and agree with Lender, its successors and assigns as follows:

1. OBLIGATIONS. This Morigage ahall secure the payment and performance of all present and fumre indebiedness, liabilites, obligations and
covenants of Borrower or Morgagor (cunwlatively *Obligations™) to Lender pursuant 1o:

(a) this Mortgage and the following promissory notes and other agrecments:

RATE CREDITLIMIT  » | AGREEMENT DATK DATE NUMBER NLMBER
VARIABLE $732,000.00 08/05/97 08/05/98

(b} all other present or fubjre written agreements with Lender which refer specifically to this Morigage (whether axecuted for'the same or
different purposes than the loregolng) ;
(c) any guarunty of obligations of other partics given to Lender now of hereafier executed which refers to this Morigage;

. (d) future advances, whether obligatory or optional, to the same exient as if made contemporansously with the exccution of this Mortgage, made
or extended to or on bobalf of Mortgagor or Bormower. Morigagor agress that if one of the Obligationa is a line of credit, the lien creawed by this
Mongage shall contiue until payment in full of all debt due under the line notwithstanding the fact that from time to time (but before termination
of the line) no balance may be outstanding. Atno tme shall the lien of this Mongage, not including sums advanced to protect the pecurity of this
Morigage, exceed $_72,900,00 : and
(¢} all amendments, extensions, renewals, modifications, replacements or substitutions to any of the foregoing.

2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Morigagor represents, WalTants and covenants to Lender that:

(a) Mongagor has fes simple marketable title to the Property and shall maintin the Property free of all licns, security inwerests, encumbrances

and claims except for this Mongage and those described in Schedule B which is attached to this Mortgage and incorporated bercin by reference,
which Mortgagor agrees to pay and perform in a timely manner;

(b) Mortgagor is in compliance in all respects with all applicable federal, state and local laws and regulations, including, without limittion, those
relating 1o "Harzardous Materials®, as defined herein, and other environments] matters {the "Environmental Laws"), and neither the fedeml
government nor the state where the Propenty is located nor any other govemnmental Or quasi governmental entity has filed a Lien on the Property,
nor are there any governmental, judicial or adminisirative actions with respect o envirommental matiers pending, or o the best of the Mangagor's
knowledge, threstenod, which invoive the Property. Noither Mortgagor nor, w0 the best of Mongagor's knowladge, has any other pamy used,
gensrated, released, discharged, mored, ord sed of any Hazardous Maierials, in comnection with the Property or transported any Hazardous
Materials to or from the Property. Mongagor pot commit of permit such actions o be taken in the futsre. The term "Hazardous Materah”
shall rpean any substance, material, or waste which is or becomes regulated by aay governmanial authority including, but not limied 10 (1}
petroleum; (i} friable or nonftiable asbestos; {iii) polychlorinated biphenyls, (iv} those subsances, materials or wasies desighated a5 8
"hazardous substance* pursuant to Section 311 of the Clean Water Act or jisted pursuant to Section 307 of the Clean Waler Act or any
amendments of replacements to these stawtes; (v) those substancet, materials or wastes defined as a "hazandous wastc” pursuant to Section
1004 of the Resource Conservation and Recovery Actor any amendments of replacements  to that stamite; and (vi) those substances, materials ofr
wastes defined &3 8 "hazardous substance® pursuant to Section 101 of the Comprebensive Environmental Response, Compensation and Liability
Act, or any amendments  or replacements 10 that statute of any other similar state or federal stamte, rule, regulation or ordinance bow or hereafier
in effect, Motigagor shall not lease or permit the sublease of the Property to a tenant or subtenant whose operations may result in contamination

of the Property with Hazardous Materials or toxic subsiances;

(€} All applicable laws and regulations including, without limitation, the Americans with Disabilities Act, 42 U.5.C. 12101 et seq. (and all
regulations promulgated thoreunder) and all zoning and building laws and regulations relating to the Property by virme of any federad, state or
municipal authority with jurisdiction over the Property, presently are and shall be observed and complicd with in all mawrial respects, and all
rights, licenses, permits, and certificates of occupacy (including but not limited to zoning variances, special exceptions for nonconformung  uses,
and final inspection approvals), whether temporary of peimnanent, which are material to the use and occupancy of the Propory, prescntdy are and
ghall ba obtained, preserved and, where necessary, renewed; '

(d) Mortgagor has the t and v duly suthorized 1o execute and perform its Obligabons under this Mortgage and these actions do not and shall
not conflict with the provisions of any statute, regulation, ordinance, ule of law, contract or other agreement which may be binding on Mongagor
i any tme;
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{&) No sction or procesding is or shall be pending or threatened which might materially affect the Property; and
() Mongagor has not violated and shall not violate sny statuee, regulation, ordinance, nile of law, contract or odier agresment {inchuding, but not

. lim‘::_ud h:u. those governing Hazardous Materinls} which might materially affect the Property of Lender's rights or imterest in the Property pursuant
o this Morigage.

3. PRIOR MORTGAGES. Mortgagor represents and wamnts that there are no prior morgages or deeds of tust affecting any part of the Property
kexcept as set forth on Schedule B amached to this Morgage which Morngagor agrees (o pay and perform in & thpely manner. IF‘M Afe ARy preor
fmangages or deads of trust then Morgagor sgrees to pay all amounts owed, and perform al) obligations roquired, under mich mongages or desds
f trust and the indebtedness sscured thereby and further agrees that a default under any prior morgage or deed of rust shall be n default under
ﬂ}is Mnnﬂfﬁqu ;.luuil shall entitle Lender to all rights and remedies contained herein or in the Obligations to which Lender would be entithed in the event
of any other default.

4, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the cvent of a mie, convoyance,
lease, contract fordeed ot transfer to any person of all or any part of the real property described in Schedule A, orany inerest tharein, or of all or mny
beneficial interest in Borrower or Mortgagor (if Borrower or Morigagor is 00t a namral person Or persons but is a corporation, limised tmbility
company, parmership, trust, or other lcgal cntity), Lender may, at its option, declare the outsmnding principal balance of the Obligations plus
accrued interest thereon immediately due and payable, At Lender's request, Morgagor or Borrower, as the case may be, shall fumish 1 complem
statemnent setting forth all of its stockhokiers, members or partners, as appropriate, and the cxtent of their respecliverownership interests.

5. ASSIGNMENT OF RENTS. Morgagor absolutely assigns w Lender ali present and future rents, royalties, income and profis which arise from the
use or occupancy of all or any portion of the Property. Until Mortgagor is in default under this Mortgage or any of the Obligations, Mongagor shall
have a license 1o collect and recsive the rents, royalties, income and profits. Upon any defsult under this mortgage or any of the Obligations, Lender
Imay terminate Mortgagor's license without notice and may thereafier procesd to collect the renty, royaltes, income, and profits with or without the
appointment of a receiver. All rents, royalties, income and profits collscted by Lender or a receiver will be applied first to pay all expenses of
coliection, then to the payment of all costs of operation and maintenance of the Property, and then 1o the payment of the Obligations secured by this
Mortgage in the onder detormined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. [ ® 1fchecked, this Morgage is a construction morgage that securcs an Obligmion incurred for the acquisition
icost of the land and/or the construction of an improvement on land, and it will be subject o the rerms of a construction loan agrecment between
'anng:gur and Lender. Any matcrinls, equipment or supplies used or intended foruse in the construction, development or operstion of the Propeny,
.rwheﬂmr stored on or off the Property, shatl also be subject o the lien of this Mortgage. Mortgagor shall obtain Lender’s approval eof all plans and
1sp¢cifm1th:}m, and no changes to the plans and specificaions or the nature of the construction project shall be permitted without the prior whitien
approval of Lender,

|‘.-'. LEASES AND OTHER AGREEMENTS. Mongagor shall not ke or fail to ke any action which may cause or permit the terminabon or the
| withholding of any payment in connection with any Lecase pertaining to the Property. In addition, Mortgagor, without Lender's pnior writien consent,
| shall not: {a) collect any monies payable under any I rasc mofe than one month in advance: (b) modify any Lease; (c) assign or atlow s lien, security
| interest or other encumbrance to be placed wpon Morgagor's rights, tite and interest in and o any Lease or the amounts payable thercunder; ar (d)
 terminate or cancel any Lease excopt for the nonpayment of any sum or other material breach by the other party thereto. 1f Mortgagor meceives ml
' any time any written communication asserting a default by Mortgagor under an Leasc or purporting to terminate or cancel any Lease, Morgagor
' shall promptly forward & copy of such communication (and any su nt communications relatng thereto) to Lender. Allsuch Lesses and the
| amounts due to Mongagor thereunder are hereby sssigned to Lender as addits security for the Obligations.

|

|8, COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied to notify or require Mongagor to notify any third party
(inciuding, but not limited to, lessees, licensees, governmental authorities and insurance companies) to pay Lender any indebtedness or obliganon
owing o Mortgagor with respect to the Property (cumulatively “Indebtedness”) whether or not a default exists under this Mongage. Morngagor shall
diligently collect the Indebtsdness owing to Mongagor from these third partics until the giving of such notification. In the event tha Mortgagor
possesses  Of roceives possession of any instruments or other remitances with respect 1o the Indebtedness following the giving of such notification or
if the instruments or other remittances constiute the prepayment of any Indebtedness of the payment of any insurance or condemnation  procesds,
Margager shall hold such instruments and other remitances in trust for Lender apart from ity other property, endorse the instruments arxl other
. remitances 1o Lender, and immediately provide Lender with possession of the instruments and other remitances. Lender shall be eatitled, but not
: required, to collect (by legal proceedings or otherwise), extend the time for payment, compromise, exchange of felease any obligor or coliateral, or
_otherwise settle any of the Indebtedness whether or not an Event of Default exists under this Mortgage. Lender shall not be liable to Morgagor for
“any action, error, mistake, omission or delay peraining to the actions described in this pamgmph or sny damages resulting dherefrom.
| Notwithstanding the foregoing, nothing hervin shall cause Lender to be deemed a monigagee in possession.

9. USE AND MAINTENANCEOF PROPERTY. Mongagor shall takc all actions and make any repairs needed 0 maintin the Properly in good
condition, Mortgagor shall not commit or permit any wasie 1o be committed with respect to the Property. Morigagor shall use the Properny solety in
compliance with applicable law and insurance policies. Morigagor shall not make any alterstions, additions or improvements to the Property withoul
Lender’s prior written consent. Without limiting the foregoing, all alterations, additions and improvements made to the Property shall be subject 1o
the beneficinl interest belonging to Lender, shall not be removed without Lender’s prior written consert, and shall be made at Mortgagor's sole
expense. *

10. LOSS OR DAMAGE. Mortgagor shall bear the éntire risk of sny loss, theft, destruction or damage (cutulatively “Loss or Damage") w the
Property or any portion thereof from any cause whatsoever. Inthe event of any Loss or Damage, Mortgagor shall, at the option of Lender, repair the
affected Propersty to its previous condition or pay or cause 1o be paid to Lender the decrease in the fair market value of the affected Property.

11. INSURANCE. The Property will be kept insured for its full insurable value against all loss or damage caused by flood, earthquake, tormado and
fire. theft ot other casualty [o the extent required by Lender. MORTCGAGOR HAS THE RIGHT TO PROVYIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lender to decline the
insurance offered by Mortgagor for reasonable cause before credit is cxtended. The insurance policies shall require the insurance company to

. provide Lender with at least days’ written hotice before such policies are aliered or cancelled in any manner. The insurance. policies shall
name Lender as a loss payee and proviie that no act or omission of Morigagor or any other person shall affect the right of Lender (0 be paid the
insurance proceeds pertining to the loss or damage of the Property. In the cvent Mortgagor fails to acquire or maintein insyrance, Lender (after
providing notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the Property and the insurmce <ost

" shall be an advance payable and bearing interest as described in Paragraph 27 and secured hereby, Mortgagor shall fumish Lender with cvidence of
insurance indicating the requirsd coverage. Lender may act as attorney-in-fact for Morigagor in making and sewding claims under msurance policies,
cancelling any policy or endorsing Mongagor's name on &ny draft or negotiable instrument drawn by any insurer. Allmch insuwrance policies shall be
immediately assigned, pledged and delivered to Lender as further security for the Obligations, Inthe event of loss, Mortgagor shall immedintzly give

" Lender wtitten notice and Lender is suthorized to make proof of loss. Each insurance company is directed to rmake payments directly w0 Lender
instead of 1o Lender and Mongagor. Lender shall have the right, at its sole option, © apply such monies towand the Obligations or wowand the cost of
rebuilding and restoring the Property, Amy amounts may at Lender's option be applied in the inverse order of the due dates thereof.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent & any change in the zoning provisions or privale covenants
affecting the use of the Property without Lendet’s prior written consent. IfMangegor's usc of the Property is or becomes 2 ponconforming use under
- any zoning provision, Morigagor shall not cause or permit such use to be discontinued or abandoned without the prior written consent of Lender.
Morgagor will immediately provide Lender with written notice of any proposed changes (o the zoning provisions or private covenmnis affecting the

Property.

13. CONDEMNATION. Mongagor shall immediately provide Lender with written notice of any actual or threaned condemnation or eminent
domain proceeding permining o the Property. All monies payable to Morgagor from such condemnation or taking are hereby assigned to Lender
and shall be mpplied first to the payment of Lender’s sttorneys' foes, legal expenses and other costa (including appraisal fees) in connection with the
condemnation or eminent domain proceedings and then, ar the oplion of Lender, to the payment of the Obligations or the restoration or repair of the
Property.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lender with written notice of any
actual or threatened mction, suit, or other proceeding affecting the Property. Morgagor hereby appoints Lender as its attormey-in-fact fo commence,
intervene in, and defend such sctions, suits, or other legal proceedings and o0 compromise ot setfle mny claim or CODUTOvVeryy perining thereto.
Lender shali not be liable w Mortgagor for any action, error, mistake, omission or delay permining to the sctions described in this paragraph or any
damages resulting therefrom. Nothing contained herein will prevent Lender from wking the actions described in this paragraph in 1ts OWwn name.

15. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Morntgagor's obligations with respect o the
Property under any circumstances. Mortgagor shall immediately provide Lender with written notice of and indemnify and hold Lender and its
sharcholders, directors, officers, employees and agents harmiess from all claims, damages, liabilities (including attorneys’ fees and legal expenscs),
causes of action, actions, suits and other legal proceedings {cummulatively *Claims®) pertaining to the Property (inctuding, but not limied to, those
involving Hazardous Mameriala). Mongagor, upon the request of Lendler. shall hire legai counsel fo defend Lender from such Claims, and pay the
atiorneys' fees, Jegal expenses and other costs incurred in connection therewith. In the aliernative, Lender shall be entited to employ it own begal
counsel to defend such Claims at Momgagor's cost. Morgagor's obligation [0 indemuufy Lender under this paragraph shall survive the mrminaoon,
release or foreclosure of this Mortgage.

16. TAXES AND ASSESSMENTS. Mortgagor shall pay all mxes and assessments relating the Property when due and immedistely provide
Lender evidence of payment of seme. Upon the request of Lender, Mongagor shall deposit with Lender each month onc-twelfth {1/12) of the
estimated anmual insumnce premium, taxes and asscssments pertaining o the Property. So long us there is no default, these amounts shall be
applied to the payment of taxes, assessments and insurance Rs required on the Property. Inthe event of default, Lender shall have the right, at s
sole option, to apply the funds 30 held 10 pay any taxes of against the Obligations. Any funds applied may. at Lender's option, be applied in reverse
arder of the due date thereof.

LPALSLE @ FormAtion Technologies, [ne, (117296} (XX 937-Y99 Poge 2 0f 3

L . Pt T T - - P T - E . . B o it b Al




|

_ INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morigagor shall allow Lender or its agents to examine and inspoct

$pen:y snd examige, inspect and make copies of Morigagor's books and reconds pertaining w0 the Property from thme i tme
¥

&
B
%

ide any assistance required by Lender for these purposes, Allof the signatures aad information contsined in Morigagor's boo
m be genulne, true, accurate and complete in all respecis. Morgagor shall pote the existence of Lender's beneficial intorest in s books and
rds pertsining to the Property. Additionally, Morigagor shall report, in a form satisfactory to Lender, such information as

Eﬂdw Mortgagor's financial condition or the Property. The information shall be for such periods, shall reflect Momngagor's

=

shall be rendered with such frequency as Lender may desigmate. Al information furnished by Mongagor to Lender shall be true, accurate wnd
mplete in all respecis, and signed by Mortgagor if Lender requests.

. ESTOPPEL CERTIFICATES. Within ten (10) days after any teques by Leander, Morgagor shall deliver to Lender, or any intended tansferee of
:nder’s rights with respect to the Obligations, a signed and acknowledgod smeement  specifying: (a) the outstanding balance on the Obligations;
{b) whether Morgagor possesses any claims, defenses, set-offs or counterclaims with respect to the Obligations and, if so, the nmture of mch
ims, defenses, sct-offs ot counterclaims. Morgagor will be conclusively bound by any represetation ‘that Lender may make (0 the iniended
rec with respect to these maners in the event that Mortgagor fails o provide the requested statement in a timely manner.

. EVENTS OF DEFAULT. An Event of Default will occur under this Mortgage in the event that Mongagor, Borrower or any guammor of the

igation:

(s} fails to pay any Obligation to Lendar when due;
| (b} feils 10 perform any Obligation or breaches any warranty or covenant to Lender contained in this Mortgage or any other present or fuure
| agreement, D ah .
; (¢ destroys, loses or damages the Property in any material respect of subjects the Property to seizure, confiscation, or condemnation;

(d) seeks to Tevoke, terminate or otherwise limit its liability under any guaranty to Lender or any individusl guaramtor dies,

. {e} dies, becomas legally Incompetent, ia dissolved or terminated, becomes insolvent, makes an wasignment for the benefit of creditors, Fuils w
i pay debts as they bscome due, filea a petition under ihe fodoral bankruptcy laws, has an inveluntary petition in bankrupicy filed in which
i Morigagor, Borrower or any guarantor it named. or has property taken under any writ or process of court;
| (N sllows goods to be used, transported or stored on the Property, the possession, Iransportation, of use of which, iz illegal;
| ¢g) allows any party other than Morigagor or Borrower to assume or undermke any Obligation without the writien consent of Lender; or
(h) causes Lender to deem itself insecure due to a significant decline in the value of the Propeny; or if Lander, in good faith, believes for any
. reason that the prospect of payment or performance is impaired.

_ RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Hvent of Default under this Mongage. Lender shall be entitied o
ercise one or more of the following remedies without notice or demand (excopt 33 required by law):
! (a) to declare the Obligatons immediately due snd payable in full, such scceleration (0 be sutomatic and immediate if the Eventof Default 12 ¢
filing under the Bankruptcy Code,
{b) to collect the outstanding Obligations with or without resorting to judicial process;
{c) to require Mortgagor to deliver and make available t Lender any personal property or Chattels constituting the Froperty at a place
reasonably convenient to Mortgagor and Lender;

(d) to entsr upon and ke possession of the Property without I.ppm for or obmining the appointment of a receiver and, at Lender's option, 0
appoint a receiver without bond, without first bringing suit on the ations and without otherwise meoting any statutory conditions regarding

receivers, it being intended that Lender shall have this contractual fight o appoint & receiver,

(e} to employ s managing agent of the Property and et the samwe, - in the pame of Lender or in the name of Mortgagor, roceive the rent,
: icrlmnm. issues and profits of the Property and apply the same, n’er payment of all necessary charges and expenses, OR ACCOUN of the

biigations;

i (i 1o pay any sums in any form Or mannet deemex! expedient by Lender to protect the security of this Mortgage or to cure any defsult other
|

|

|

than payment of interest or principal on the Obligations;
Eﬁ} 1 foreclose this Mortgage under the power of sale and in sccondance with the requirements of law or by judicial action, at Lender's clecton;
) to set-off Morigagor's Obligations against any amounts owed Mongagor by Lender including, but not limited to, monics, instruments,  and

deposit accounts maintained with Lender or any currently oxisting or future affiliate of Lender; and
(i) to exercise all other rights avallable 10 Lender under any other written agreement or applicable law.
1fMangagur is in default under this Mortgage, this Mortgage shall be sbject to forcelosure at Lender’s option. Notice of the exercise of such option
s expressly waived by Morgagor, and Lender shall have the right to enter upon amd take possession of the Property, and after, or without uking
jossession  of the property, to sell the Property at the front or main door of the courthouse of the county where the Property is located, mt public
wtery for cash, after first giving nodce of the description of the propetty 1o be sold and the time, place, and terms of such sale by publication once
week for three consecutive weeks prior to the sale in n newspaper published in the county or counties in which e property to be sold is located.
Morigagor waiver any requirement that the Property be sold in separaie (acts and sgrees that Lender may sell the Property en massc regardiess of
ihe number of parcels conveyed by this Montgage. The power of sale grantod © Lender is & continning power of sale and shall not be fully exercised
until il of the Property not previously sold is sold or all of the Obligations are satisfied in full. Upon the payment of the purchase price, Lender or the
juctioncer conducting the sale is mutborized to execute & deed B the property in Mongagor's name and deliver the deed © the purchaser af the
foreclosure sale. Lender, 1ts successors, assigns, Rgents Or aBorneys msy bid all or any part of the dett owed and become the purchaser of the
property at any sale hereundor.
The proceeds from the sale of the Property shall be applied as follows: firt, to the expense of advertising, preparing, selling, and canveying the
Propetty for sale, inchuding reasonable zuorhey febs incurred by Lender in the foroclosure action or any injunction procesding, bankrupicy, appeal, or
other proceeding challenging the right of Lander to foreclose this mortgage or sell any of the property; second, (o e payment of any amounts
expended or that may be necessary to expend 1o pay insurance, taxes, assessmenis, and other liens and morgages; third, in full or partial payment
of the Obligations in such order ns Leader may slect; and fourth, the balance, if any, to be paid in accordance with the requirements of law.

1. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Mortgage shall be considersd & financing statement and a fixeure
filing pursuant to the provisions of the Unifortm Commercial Code (as adopted by the siae where the Property is located) covering fixtures, chanels,
and articles of personal property now owned or hercafter atached 0 or to be used in connection with the Property together with any and all
replacements thereof and addittons thereto (the “Chattels"), and Mortgagor hercby grants Lender a security iniercst in such Chaitels. The debtor s
the Mongagor described above, The secured panty is the Lender described sbove. Upon demand, Mortgagor shall make, execute and deliver such
security agreements (at such term is defined in said Uniform Commercial Code) as Lender at any time may desmn nNecessary of proper of require o
grant to Lender a perfected security interest in the Chaticls, and upon Mortgagor's failure o do so, Lender is authorized to sign any such agresment

as the agent of Morgagor. Mortgagor bereby authorizes Lender to file financing statements (as such term is defined in said Uniform Commercia

Code) with respect 10 the Chattels, at any tme, without tho signature of Morigagor. Mortgagor will, however, at any time upon reguest of Lender,
sign such financing smtements. Mortgagor will pay all filing feos for the filing of such financing statements and for the refiling thereofl at the timenr
required, in the opinion of Lender, by said Uniform Commercial Code. Ifthe lien of this Mortgage is subject to any securily agreement covering the
Chattels. then in the event of any defanlt under this Mortgage, all the right, title and interest of Morgagor in and to any and all of the Chaltels is
hereby assigned to Lender, together with the benefit of any depasits or payments now ot hercafier made thereof by Mongagor or the predecessors  Of
successors in tite of Mortgagor in the Property.

12. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER, Lender, ai Lender’s option, may cxpend funds (including sttormeys’ fees and legal
expenses) t0 perform any act required to be taken by Mongagor of exercise any right or remedy of Lender under this Morgage. Upon demand,
Mortgegor shall immediately reimburse Lender for all such amount expended by Lender together with intereat thereon at the lower of the highest
rate described in any Obligation or the highest rate allowed by law from the date of payment until the date of reimbursement. These sum shall be
included in the definiton of Obligations herein and shall be secured by the beneficial interest granted herein. If the Obligations are paid afier the
beginning of publication of notice of sale, as herein provided. or in the everw Lender shall, at its sole option, permit Morigagor to pay any part of the
Obligations after the beginning of publication of notice of sale, as harein provided, then, Mongagor shall pay on demand all expenses incurred by the
Lendet in connection with said publication, including reasonable attorneys’ fees, and this Mortgage shall be security for ail such expenses i foos,

33. APPLICATIONOF PAYMENTS. All psyments made by or on bohalf of Mongagor may be applied sgainst the amounts paid by Leoder
(including anorneys’ fees and logal expenses) in connection with the exercise of its rights or remedies described in this Morigage and then to the
payment of the remaining Obligations in whatever order Lender chooses,

24. POWRR OF ATTORNEY, Mortgagor hersby appaints Lender as its attomey-in-fact endorse Mortgagor's name on all instraments and other
documents pertaining to the Obligations or the Mortgage. In addition, Lender shall be entitled, but not required, to perform any action or exgcuts any
document required o be taken or executad by Morgagor under this Mongage. Lender's performance of such acton or execution of such
documents shall not relisve Mongagor from any Obligation or cure any defsult under this Morgage. All powers of attorney described in this
Mortgage are coupled with an interest and are irrevocable.

25. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security interest of encumbrance
discharged with funds advanced by Lander regardless of whether thesa liens, security interests or other encumbrances have been released of recond.

16. COLLECTIONCOSTS. Ifthe original amount of the Obligations exceod $300, and if Lender hires an atorney who is not ite salaried employee to
collect any amount due under the Obligatons or enforco any right or remedy of Lender under this Mortgage, Morigagor agroes (o pay Lender's
reasonable expenses and coliection costs, including reasonable atiorneys’ fees not excesding 15% of the unpaid debt after default.

27. PARTIALRELEASE. Lender may relcase its intersst in a portion of the Property by executing and recording one or more partial releascs without
affecting its interest in the remaining porton of the Property. Nothing herein shall be deemed to obligate Lender to release any of its interest in the
Property{except a3 required under Paragraph 34), mor chall Lendet be obligated 1o reicase any part of the Property if Morgagos i in default under
this Mortgage.

" 28. MODIFICATIONAND WAIVER. The modification or waiver of any of Morigagor's Obligations or Lender's righta under this Morgage must be
contained in a writing signed by Lender. Lender may perform any of Borrower’s or Mortgagor's Obligations, delay or fail to exercise any of its rights
or sccept paymonts from Morigagor or anyone other than Morngagor without causing a waiver of those Obligatdons or rights. A weiver on one
occasion shall not constitute s walver on any other occasion. Mortgagor's Obligations under this Morgage shall not be affected if Lender amends,
compromises, exchanges, fails to exercise, impairs or releazes any of the Obligations belonging (o amy Morigagor, Borrower or third party or any of
its rights against any Morgagor, Borrower or third party or any of the Propeny. Lender's failure to insist upon strict performance of any of the
Obligations thall not be desmed a waiver, and Lender shall have the right at any time thereafier to insist upon strict performance.
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ilﬂ. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure o the benefit of Mongagor and Lender and their respective
SUCCESE0TS, REigns, trustees, receivers, administrators, personal representatives, legatees and devisees.

30. NOTICES. Except as otherwise required by law, any notice or other communication to be provided under this Morigage shall be in writing and
‘sent w0 the parties at the addresses described in this Morigage or such othcr address as the parties may designate in writing from time to dmo. Any
‘such notice so given and sent by firstclass mail, posmge prepaid, shall be deerned given the ecarlier of three (3) days after such notice is sent or when

| received by the person to whom such notice is being given.
|

131, SEVERABILITY. Whenever postibie, ecach provision of this Morigage shall be interpreied so a3 to be effective and valid under applicable state
law. If any provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage shall remain valid.

33. APPLICABLELAW. This Morigage shali be governed by the laws of the sute where the Property is located. Unless applicable law provides
otherwise, Morigagor consents to the jurisdiction of any court selectod by Lender, in its sole discretion, located in that state.

33. MISCELLANEOQUS. Morigagor and Lender agree that time is of the esscnce. Mortgagor waives presentment, demand for payment, nobce of
dishonor and protest except as required by law. Allreferences to Mongagor in this Morgage shall include all persons signing below. Ifthers is more
than one Morgagor, their Obligations shall be joint and several. This Mongage represents the complete integrated understanding between Mongagor

] and Lender pertaining to the terms and conditions hereof. P et om

34 SATISFACTION. Upon the payment of all of the Obligations, including o)l future advances and all sums sdvanced by Lender pursuani o this
i Mortgage, this Morigage shall be void and Lender will mail or deliver 1o Mortgagor & written satisfaction in recordable form. Until such time, this

Mortgage shal) remain in full force and effect. -
or revolving line of credit which provides for fuure advances, satisfaction of the Obligations shall pot occur unul

If this Mortgage secures an open end
there is no outstanding indebtedness under any of the Obligations secured by this Mortgage and no commitment or agreement by Lender to make

{:dvms or otherwise give value under any agreament evidencing the Obligations. Upon written request to satisfy this Mortgage signed by
| Morigagor and all other petsons who have a right to require Lender to extend value, and provided there is no oustanding Obligation at that time,
i Lender will cause this Mortgage to be satisfied in accordance with law. After the written request for satisfaction, neither Mortgagor nor any other
| person shall have any right to request or demand that Lender extend value under this Morngage or any oiher agreements as Lender shall be released
! from all commitments  to extend value thereunder. Untl the request o satisfy this Morgage is duly signed and delivered to Lendgr, this Mongage
I

shall continue in full force and effect.

Morigagor shall pay any costs of recordation of the satisfaction.

18 JURY TRIALWAIVER. MORTGAGOR HEREBY WATVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTIONARISING OUT OF, OR BASED
UPON, THIS MORTGAGE. - |

| 36. ADDITIONAL TERMS.

Mortgagor acknowledges that Mortgagor has read. understands, and agrees to the terms and conditons of this Mortgage, and acknowledges receipt of

an exact copy of it.

Dated this _2th day of_August, 1597

MORTGAGOR:JOE ROSE HOMEBUILDERS, INC. MORTGAGOR:

bl Pl ol
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MORTGAGOR;

MORTOAGOR: MORTGAGOR:
f

MFnTmﬁun: MORTGAGOR:
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State of Alabama )

County of )
1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) is/are sighed to the foregoing conveyance and who is/are known 1o me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she exccuted the same voluntarily on the day the same bears

date.
Given under my hand and official seal this day of , 19 s
{Notarial Seal)
State of Alabama } Notary Public
County of ' }

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that® * =

whose name(s) is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she execuled the same voluntarily on the day the same bears

date.

Given under my hand and official seal this day of , 19
{Notarial Seal)
State of Alsbama ) Notary Public
County of % } .
1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that Cp-bﬁ’_ﬁm
whose name(s) as ¢ 00l on £,
of Qe £0e Hondigea Lo s 2 gnr' - .8
/ carin g is/are  signed to the fosegoing conveyance, and who is/are
known (o me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as
such '.'= DL and with fuljauthority, ex the volunarily for and as the act of said
LM A0k 2 11 & .
Given under my hand and official seal this Laft__ day of / } ﬁ;# ”
(Notarial Seal) , y.
M 1
State of Alabama ) MY COMMSSION EXPIRES FEBRUARY 34 Notary Publsc
County of }

1, the undersigned, a Notary Public in and for said County, in saiki State, hereby certify that

whose name(s) as
of L&
is/fare signed 1o the foregoing conveyance, and who is/are
known to me, acknowledged before me on this day that, being informed of the contemts of the conveyance, they/he/she. as

such and with full authority, executed the same voluntarily for and as the act of saud
Given under my hand and official seal this day of 19
{Notarial Sesl)
Notary Public
AL N e
SCHEDULE A
The following described real property located in the County of SHELBY .Stie of Alabama

'LOT 68, ACCORDING TO THE SURVEY OF ASHLEY BROOK, AS RECORDED IN MAP BOOK 22, PAGE
78, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

- THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK

SCHEDULE B
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