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1n consideration of the loan or other credit accommodation spacifbd and any fumre advances or future Obligations, as defined herein, which may be
Jvanced or incurred, and other good and valuable consideration, the receipt and suffici acknowledged, Morgagor
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| {"Londer"), its miccessors and assigng, with power of sale and right of entry and possession  all of Morgagor's present
and future estate, right, tide and interest in and to the real property described in Schedule A which is attached to this Morgage and incorporated
herein by this reference, together with all present and future improvements and fixtwres; all privileges, hereditaments, and appurtenances, all lenses,
licenses and other agreements; all rents, issues and profits; all waer, well, ditch, reservoir and mioeral rights and stocks pertaining to the real
property (cumulatively "Property”), untl payment in full of all Obligations secured hereby.

" Moreover. in further consideration, Mortgagor does, for Morgagor and Montgagor's heirs, representatives and assigns, hereby expressly warmant,
covenant, and agree with Lender, its niccessors and assigns as foliows:

1. OBLIGATIONS. This Mortgage shall secure the payment and performance of all present and future indebtedness, liabilities, obligations and
covenants of Borrower or Mortgagor (cumulatively “Cbligadons™) to Lender pursuant to:
(a} this Morigage and the following promissory potea and other agreements:

— T INTERERT PREINTIFAL AMDUNT! PURDING HMATURITY COETOMER TOAN ]
RATE CREDICAIMIT " | AGREEMENT DATE DATE NUMBER NUMBER _
VARIABLE $77,000.00 08/05/97 08/05/98

(b) all other present or future written agreements with Lender which refer specifically tw this Morigage (whether execuled for'the same or
different purposes than the foragoing) ;

{c) any guarnty of obligations of other parties given 1o Lender now or hereafter executed which refers o this Mongage;

(d) future ndvances, whether obligatory or optional, to the same eXxtent A if made contemporansously with the execution of this Morigage, made
or extendsd to or on behalf of Mortgagor or Borrower. Mortgagor agress that if one of the Obligations is & line of credit, the lien created by this
Mortgage shall continue until payment i full of all debt due under the line potwithstanding the fact that from time to time (but before Ermunation
of the line) no balance may be ountanding. Atpo time shall the lien of this Morgage, not including sums sdvenced o profect the security of this
Morigage, exceed $_77,000,00 , and

(e} all amendments, éxtensions, renewals, modifications, replacements or mubstitutions to any of the foregoing.

2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mortgagor represents, wammanis and covenants (o Lender that:

{a) Mongagor has fee simple marketable title to the Property and shall maintain the Property free of all liens, security interests, encumbrances

and claims except for this Morgage and those described in Schedule B which is attached to this Mortgage and incorporated hercin by reference,
which Morgagor agrees to pay and perform in & timely manner;

(b} Meortgagor is in compliance in all respects with all applicable federal, state and Jocal laws and regulations, including, without limitation, those
relating to "Harardous Materials”, as defined herein, and other environmental maters (the *Environmental Laws™), and neither the federal
government nor the state where the Property is located nor any other governmental ot quasi governmental entity has filed a lien on the Property.
nor are there any governmental, judicial or administrative actions with respect to environmenml maters pending, or to the best of the Morngagor's
knowledge, threatened, which involve the Property. Neither Morgagor nor, o the best of Morigagor's knowledge, has any other party used.
generated, released, discharged, stored, ord sed of airy Hazandous Mawrials, in connection with the Property or tmnsported  any Hazardous
Matarials to or from the Property. Morgagor { not commit or permit such actions to be mken in the fure, The term "Hazardous Matenials”
shall mean any substance, materizl, or waste which is or becomex regulated by any governmentsl authonty including, but oot limited w: (i)
petroleurn; (i) frinble or nonfriable asbestos; (i} polychlorinated  biphenyls; ({iv) those substances, materials or wastes designated a3 2
“hazardous substance” pursuant to Soction 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any
amendments or replacements (o these statutes; (v) those substances, materiais or wastes defined as 1 “hazardous waste” pursuant to Section
1004 of the Resource Conservation and Recovery Actor any amendments  or replacements (o that statute; and (vi)those substances, materials or
wasiss defined as & "hazardous substance” pursuant to Section 101 of the Comprehensive Environmental Response, Compensation and Liability
Act, or any amendments or replacements 1o thal Manue or any other similar state or federa! smtute, rule, regulation or ordinance now or hereafier
in effect. Mongagor shall not lease or permit the sublease of the Property 1o a tenant or subtenant whose operations may result in contamination

of the Property with Hazardous Materials or toxic substances;

(c) All applicable laws and regulations including, without limitation, the Americans with Disabilities Act, 42 U.5.C. 12101 et seq. (and all
reguiations promulgated thercunder) and all zoning and building lawe and regulations relating (o the Property by virme of any fedenl, state or
municipal suthority with jurisdiction over the Property, presently are and shall be observed and complied with in all material respects, and all
rights, licenses, permits, and certificates of occupancy (including but not limited to zoning variances, special exceprions for nonconforming  uses,
and final inspection approvalt), whether tempomry Or permanedt, which are materin] to the use and occupancy of the Property, presenily we mnd
shall be obtained, preserved and, where nacessary, rencwed: '

td) Mortgagor has the right and is duly authorized to execute and perform its Obligations under this Morngage and these actions do not and shall
not conflict with the provisions of any statute, regulation, ordinance. rule of law, contract or other agreement which may be binding on Morgagor
at any ume;
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| (e} No action or procgeding is ot shall be pending or threawened which might materially affect the Property; and

- (0 Mongagot has not violated and shall not violate any Famte, regulation, ordinance, rule of law, contract or other agrecment (including, but not
lim'Ltnd to, those govering Hazardous Materials) which might materially affect the Property or Lender's rights or intercst in the Property pursuam
to this Mottgage.

». PRIOR MORTGAGES. Mortgagor represcnts and warrants that there are no prior mortgages or deeds of ust affecting any part of the Property
gxcept as sot forth on Schedule B atached to this Morigage which Mortgagor sgrees to pay and perform in a timely maaner. If here are any prior
fnorigages or deeds of trust then Mortgagor agrees to pay all amounts owed, and perform all obligations required, under such morigages or deeds
of trust and the indebtedness secured thereby and further agrees that & default under any prior morigage or deed of trust shall be » defsult under
l}is Mmg:l; fund shall entitie Lender to all rights and remedies contained herein or in the Obligations o which Lender would be entitled in the event
»f any other default.

4, TRANSFERS QF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
ease, contract for deed or transfer to any person of ali or any part of the real property described 1o Schedule A,or any isterest therein, or of all or any
peficial  interest in Borrower or Mongagor (if Borrower or Morgagor is not m namral person ©Or permsons but is a corporation, limiled loabikity
:ompany, partnership, trust, or other legal entity), Lender may, al its option, declare the ocuntanding principal balance of the Obligations phis
rued interest thereon immediately due and payable. Atlender's request, Mortgagor or Borrower, as the casc may be, shall furnish s complete
atement setting forth all of its stockholders, members or parters, a8 appropriste, and the extent of their resphctive vvimeship intereats.

s, ASSIGNMENT OF RENTS. Mortgagor absolutely asaigns to Lender all present and future rents, roysitics, income and profits which arise from the
hase or occupancy of all or any portion of the Property. Until Mortgagor ia in default under this Morgage or any of the Obligations, Mongagor shall
have s license to collect and receive the rents, royalties, income and profits. Upon any default under thix mongage or any of the Obligations, Lender
may terminate Mortgagor's license without notice and may thereafter proceed (o collect the rents, royaities, income, and profits with or without the
sppointment of & receiver. All rents, royalties, income and profits collected by Lender or a receiver will be applied first 0 pay all expenses of
collection. then 1o the payment of all costs of operstion and mainicnance of the Property, and then to the payment of the Obligations secured by this
Mongage in the order determined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. [ X Ifchecked, this Morigage is a construction mongage that secures an Obligation incurred for the acquisition
cost of the land and/or the construction of an improvement on land, and it will be subject w0 the terms of a construction loan agreement bDetween
Morgagor and Lender. Any matwerials, oquipment or supplics used or intended for use in the construction, development or operation of the Property.
whether stored on or off the Property, shall alsc be subject to the lien of this Morngage. Mortgagor shatl obtain Lender’s approval af all plans and
specifications, and no changes to the plany and specifications or the nsmre of the constaction project shall be permitted without the prior written
approval of Lender,

:r'?. LEASES AND OTHER AGREEMENTS. Morngagor shall not mke or fail to take any sction which may cause or permit the terminstion or the
withholding of any payment in connection with any Lesse permaining to the Property. In addition, Morgagor, without Lender's prior written consent,
\shall not: (8) collect any monies payable under any Lease more than one month in advance: (b} modify any Lease: (c) assign or allow a lien, secunty
interest or other encumbrance 10 be placed upon Mongagor's rights, title and interest in and 10 any Lease or the amounts payable thereunder, or (d)
iterminate or cancel any Lease except for the nonpayment of any sum or other material breach by the other party therew, If Morigagor receives a
any time any written communication asserting 1 default by Morgagor uhder an Lease of purporung o terminate or cancel mny Lease, Morgagor
shall promptly forward a copy of such communication (and any mlnequ*m communications relating theretn) to Lender. Allsuch Leases and the
| amounta due to Mortgagor thereunder are hereby amsigned to Lender as sdditional security for the Obligations.

Ia. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be cnfiticd w0 nolify or require Mortgagor o notify any third party

| (inchuding, but not limited to, lessees, licensees, governmenial authorities and insurance companies) to pay Lender any indebtedness of obligaton
‘owing to Mongagor with respect to the Property (cumulutively “Indebtedness™) whether or not a default cxists under this Mortgage. Moerngagor shall
“diligently collect the Indebtedness owing to Morigagor from these third parties until the giving of such notfication. In the event that Mongagor
_pussesses  or receives possession of any instruments or other remittances  with respect o the Indebtedness  following the giving of such notification or
“if the instrumments or other remittances conatitute the prepayment of any Indebeedness or the payment of any insurance or condemnation proceeds,
'Mongagor shall hold such instruments and other remittances  in trust for Lender apart from its other property, endorse he instruihents wd other
remirtances 10 Lender, and immediately provide Lender with possession  of the instruments and other remimances. Lender shall be entitied, bul pot
required, to collect (by legal proceedings or otherwise), extend the time for payment, compromise, exchange or release any obligor or colinteral, or
othetwise settle any of the Indebiedness whether or not an Event of Default exists under thit Mongage. Lender shall mot be liable w Morngagor for
any action, error, mistake, omission or delsy pertaining (o the sctions described in this paragraph or any damages resulting therefrom.
" Notwithstanding the foregoing, nothing berein shall cause Lender to be deemed a morigagee in possession.

9. USE AND MAINTENANCEOF PROPERTY. Mongagor shall mke all actions and make any repairs needed  maintin the Property in good
condition. Morngagor shall not commit of permit any waste 10 be committed with respect to the Property. Morigagor shall usc (he Property solely in
" compliance with applicable law and insurknce policies. Mortgagor shall not make any alterations, addidons or improvements to the Property without
Lender's prior written consent. Without limiting the foregoing, all alicrations, additions and improvements made to the Property shall be subject ©
the beneficial interest belonging to Lender, shall not be remaved without Lender's prior written consent, and ghall be made Al Maorigagor's sole
CXpEnse, )

10. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively “Loss or Damage®} to the
Property or any portion thereof from any cause whatsocver. inthe event of any Loss or Damage, Mongagor shall, at the option of Lender. repair the
affected Propenty to its previous condition of pay or cause o be paid 10 Lender the decrease in the fair market value of the affected Property.

11. INSURANCE. The Property will bt kept insured for its full insurable value against all loss or damage caused by flood, earthquake, tormado and

fire. theft or other casualty o the exient required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN

EXISTING POLICY OR A POLICY INDEPENDENTLYCOBTAINED AND PAID FOR BY MORTGAGOR, subject o the right of Lender to decline the

" insurance offered by Mongagor fEr reasonable cause before credit is extended. The insurance policies shall require the inFUrAnce company 1o
provide Lender with at leant days’ written notice before such policies are altered or cancelled in any manner. The insurance. policies shall
name Lender as a loss payece and provide that no act or omission of Mongagor or any other person shall affect the right of Lender to be paid the
insurance procesds permining to the loss or damage of the Property. In the event Morgagor fails to acquire or muinmin insurance, Lender (afier
providing notice as may be required by law) may in its discretion procurc appropriate insumance coverage upon the Property and the insurance cost
shalt be an advance payable and bearing interest as desctibed in Paragraph 22 and sccured hereby. Montgagor ahall furnish Lender with evidence of
insurance indicating the required coverage. Lender may act a3 attorney-in-fact for Mortgagor in making and settling claima under insurance policies,
cancelling any policy or endorsing Morgagor's name on &ny Jruft or negotiable instrument drawn by any insurer. Allsuch insurance policies shall be
immediately assigned, pledged and delivered 10 Lender as further secutity for the Obligations. Inthe event of loss, Mortgagor shall immediately give
Lender written notice and Lender is suthorized to make proof of loss. Each insurance company is dirccted to0 make payments directly o Lender
instead of 1o Lender and Mortgagor. Lender shall have the right, at its sole option, to apply such monies wward the Obligations or toward the tast of
rebuilding and restoring the Property, Any amounts may at Lender's option be applied in the inverse order of the due dates thereof.

12. ZONING AND PRIVATE COVENANTS. Mongegor shall not injtiate or consemt (o any change in the 7oning provisions or private cOvEnants
affecting the use of the Propenty without Lender's prior written consent. 1f Marigegor's use of the Property is or becomes a nonconforming use under
any zoning provision, Mortgagor shall pot cause or permit such use o be discontinued or sbandoned without the prior written consemt of Lender.
Morigagor will immediately provide Lender with written notice of any proposed changes i the zoning provisions or private covenants affecting the

Property.

13. CONDEMNATION. Mongagor shall immediately provide Lender with written notice of any actual or threatened condemnation or emminent
domain procesding pertining o the Property. Alimonies payable w Mongagor from such condemnation of taking are herchy assigned 0 Lender
and shall be applied first to the payment of Lender’s attomneys™ fees, legal expenses and other coats (including appruisal fees) iy connection with the
condemnation of eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the
Property.

14. LENDER’'S RIGHTTO COMMENCE OR DEFEND LEGAL ACTIONS. Morigagor shall immediately provide Lender with wrien netice of any
actual or threatened action, suit, or other procesding affecting the Property. Mortgagor hereby mppoints Lender as its attoroey-in-fact 10 commence.
intervens in, and defend such actions, suits, ot other legal proceedings and to compromise or setle any claim or controversy pertaining thereto.
Lender shall not be lable 10 Mortgagor for any action, error, mistake, omission or delay pertuining to the actions described in this pamagraph or my
damages resulting therefrom. Nothing contained herein will prevent Lender from mking the actons desctibed in this pamgraph in its own name.

15. INDEMNIFICATION. Lender shall not assume or be responsible for the performince of any of Mongagot's obligations with reapect 1o the
Property under any circumstances. Mongagor shall immediately provide Lender with written notice of and indenmify and hold Lender and its
sharcholders, directors, officers, empioyses and agents harmiess from all claims, damages, liabilities (inclading artorneys’ fees and legal EXpenses),
causes of sction, mctions, suits and other legal proceedings (cumulatively *Claims") pertaining to the Property (including, but not linited 1o, those
involving Hezardous Materials). Mortgagor, upon the request of Lender, shall hire legal counsel to defend Lender from such Chiims, and pay the
atiomeys’ fees, Jegal expenses and other costs incurred 'n copnection therewith. [n the aliernative, Lender shall be enttled o employ its own legal
counsel 1o defond such Claims at Mortgagor's cost, Morgagor's obligation to indemnify Lender under this paragraph ‘shall survive the crminsoon,
release or foreclosure of this Mortgage.

16. TAXES AND ASSESSMENTS. Morgagor shall pay all taxes and assesaments relating to the Propenty when duc and immediately provide
Lender evidence of payment of same. Upon the request of Lender, Mortgagor shall deposit with Lender each month one=twelfth (1/12) of the
estimated annual insurmnce premium, taxes and assessments pertaining to the Property. 5o long as there ia no default, these wnounts shall be
applied to the payment of taxes, AtSessments and insurance as required on the Property. Inthe event of defsult, Lender shall have the right, at it
sole option, to apply the funds so held to pay any mxes or against the Obligations. Any funds applied may, at Lender's option, be appliad in reverse
order of the due date thereof.
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1‘4; INSFECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morigagor shall allow Lender or its agents to examine and inspect (he
Propetty and examine, inspect and make copies of Mortgagor's books and records peraining to the Property from time to time. Mongagor shall
Eﬂovida any assisance required by Lender for these purposes, All of the signatures and information contained in Mortgagor's books and reconds
all be genuine, true, accurate and complete in all respects. Mongagor shall note the existence of Lender's beneficial interest in its books and
rds peraining to the Property. Additionally. Mongagor shall report, in a form satisfactory to Lender, such informadon as Lender may mequest
sxding Mortgagor's financial condition or the Property. The information shall be for such periods, shall reflect Morgagor's records st such time.,
shall be rendered with such frequency as Lender may designate. Al information furnished by Morgagor tw Lendsr shall be true, accumie and
mplete in a!l respects, and signad by Morgagor if Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Montgagor shall deliver to Lender, or any intended transferee of
inder's rights with respect to the Obligations, a signed and scknowledged statement specifying: (a) the outstanding balance on the Obligations;
d (b) whether Mortgagor posscsses any claims, defenses, set-offs or counterciaims  with respect 1o the Obligations and, if so, the nature of such

cluims. defensss. set-offs of counterclaims. Morngagor will be conclusively bound by any representation that Lender may make Ip the intended
insferee with respect to these matiers in the event that Mortgagor falls to provide the requested statement in a timely manner.

%l' EEHTS OF DEFAULT. An Event of Default will occur under this Morigage in the event that Mortgagor, Borrower or any guanantor of the

acn:

m{n} fails to pay any Obligation to Lender when due;

(b) fails to perform any Obligation or breaches any wartamty or covenant o {ender contained in this Morigage or any other present or fumre

“rﬁﬂmn‘; LI R

(c) deswroys, loses or damages the Property in any material respect of subjects the Property to seizure, confiscation, of condemnation;

{d) seeks to revoke, terminate or otherwise limit }3 liability under any guamnty io Lender or any individual guaranior dies;

(e) dies, becomes logally incompotent, is dissolved or terminated. becomes insolvent, makes an assignment for the benefit of ¢reditors, fails 0

pay debis as they become due, files 2 petition under tha federal bankrupicy laws, has an involunmry petition in bankrupicy filed in which

Morgagor, Borrower or any guarantor is named, or has property taken under any writ or process of court;

(i aliows goods 1o be used, transported or stored on the Property, the possession, transportation, or use of which, is ilegal;

| (g} sllows any party other than Mongagor or Borrowor to aisume or undertake any Obligation without the written consent of Lender, ot

| (h) causes Lender to deem itsolf insecure due to & significant decline in the value of the Property; or if Lender, in good faith, belicves for amy
reason that the prospect of payment or performance is impaired.

_ RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mongage, Lender shall be entitled to
<etcise one or more of the following remedies without notice or demand (except as required by law):
(2) to declare the Obligations immsdiately due and payabie in full. such accelerstion to be automatic and immediate ifthe Eventof Default is a
filing under the Bankruptcy Code;
{b) to collect the outstanding Obligations with or without resorting to judicial process;
(¢} to require Mortgagor to deliver and make available to Lender any personal property or Chatels constituting the Property at a place
reasonably convenient to Mortgagor and Lender;
(d) 1o enter upon and take poasession of the Property without applying for or obtaining the appointment of a receiver and, at Lender’s option,
appoint a receiver without bond, without first bringing suit on the Obligations and without otherwite meeting any statutory conditions reganding
receivers, it being intended that Lender shall have this contractual right to AppOInt & receiver,
(¢) to employ a managing agent of the Property and let the same, in the name of Lender or in the name of Mongagor, recetve the rents,
incomes, issues and profis of the Property and apply the same, u’:r payment of all nacessary charges and expenses, on account of the
Obligations;
(f) to pay any sums in any form or manner deemed expedient by Londer to protect the security of this Mortgage or o cure any default other
than payment of intereat or principal on the Cbligations;
{(g) to foreclose this Mortgage undor the power of sale and in mccordance with the requirements of law or by judicial action, at Lender’s election;
1 {hw sot-off Mortgagor's Obligations against any amounta owed Mongagor by Lender including, but pot limited to, monics, mnstruments, and
| deposit accounts maintained with Lender or any currently existing or future affiliate of Lender; and
! (i) to exercise all other rights available to Lender under any other written agreement or applicable law.

fMortgagor is in default under this Morgage, this Mortgage shall be subject to foreclosure at Lender’s option. Notice of the exercise of such option
s expressly waived by Mongagor, and Lender shall have the right to enter upon and ke possession of the Property, and after, or withom mking
wossession  of the property, to seil the Property st the front or main door of the courthouse of the county where the Property is located, at public
putcry for cash, after first giving notice of the description of the property © be sold and the time, place, and terms of such sale by publication once a
week for three consecutive weeks prior io the asle in a newspaper published in the county or counties in which the property 0 be sold is Jocated.
Mortgagor waives any requirement that the Property be sold in separate tracis and agrees that Lender may sell the Property en masse regandiess of
ihe number of parcels conveyed by this Mongage. The power of sale gmnied to Lender is a continuing power of sale and shall not be fully exercised
until all of the Property not previously sold is sold orall of the Obligations are satisfied in full. Upon the payment of the purchase price, Lender or the
guctioneer conducting the sale is authorized (o executs & deed 1o the property in Mortgagor's mame and deliver the deed 0 the purchaser at the
foreclosure sale. Lender, its successors, assigns, Agenls oOr aHOITWYS MRY bid all or any part of the debt owed and become the purchaser of the
property at any sale bereunder.

The proceeds from the sale of the Property shall be applied as follows: first, to the expense of advertising, preparing, selling, snd conveying the
Property for sale, including reasonable attorney fées incurred by Lender in the foreclosure action or any injunction proceeding, bankrupicy, appeal. or
other proceeding challenging the right of Lender to foreclose this mongage or sell any of the property; second, to the payment of any amounts
expended or that may be nocessary (o expend o pay ingumnce, iaxes, assessments, and other liens and moTgRges; third, in full or partial payment
of the Obligations in such order as Lender may elect; and fourth. the balance, if any, to be paid in accordance with the requiremaents of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considered a financing statement and & fixmre
filing pursuant \o the provisions of the Uniform Commercial Code {as adopted by the state where the Property is Jocated) covering fixtures, chatels,
and articles of personal property now owned of hereafter atiached 10 or to be used in connection with the Property logether with wny and ali
replacemenis  thereof and additions therelo (the "Chateis®), snd Mortgagor hercby grants Lender a security interest in such Chanels. The debtor is
the Mongagor described above. The secured party i¢ the Lender described abave. Upon demand, Mortgagor shall make, execute and deliver such
security agreements (as such term is defined in said Uniform Commercial Code) as Lender at any time may deem necessary Of proper of require to
grant to Lender a perfected security intsrest in the Chatels, and upon Morigagor's failure 1w do so, Lender is authorized to sign any such agreement
as the agent of Mongagor. Mongagor hereby authorizes Lender to file financing satements (as such term is defined in said Uniform Commercia)
Code} with respect to the Chattels, st any time, without the signamre of Mongagor. Mongagor will, however, al any fime upon request of Lender,
sign such financing statements. Mongagor will pay all filing fees for the filing of such financing statements Aand for the refiling thereof at the times
required, in the opinion of Lender, by sa Uniform Commercial Code. Ifthe lien of this Mortgage is subject w any security agreemcnl  coverng the
Chantels, then in the event of any default under this Mortgage, all the right, title and interest of Morigagor in and to any and all of the Chatiels is
hereby assigned to Lender, wgether with the benefit of any deposits or payments now of hereafter made thereof by Montgagor or the predelessors  or
successors ln title of Mortgagor ln the Property.

72. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds (including attorneys’ fees and legal
cxpenses) to perform any act required t0'be taken by Mortgagor or to exercise any right or remedy of Lender under this Mongage. Upon demand,
Morgagor shall immediately reimburss Lender for all such amounts expended by Lender together with interest thereon at the Jower of the highest
rate described in any Obligation or the highest rate allowed by law from the date of payment until the date of reimbursement. These sums shall be
included in the definition of Obligations hercin and shall be secured by the beneficial interest granted herein. If the Obligations are paid afier the
beginning of publication of notice of sale, as herein provided, or in the event Lender shall, at i sole option, permit Morigagor to pay any pan of the
Obligations after the beginning of publication of notice of sale, »s herein provided, then, Morngagor shall pay on demand all expenses incurred by the
Lender in conpaction with said publication, including rcasonable attorneys' fees, and this Mongage shall be security for all such expenses and fees.

23, APPLICATION OF PAYMENTS. All payments made by or on behalf of Morgagor may be applied against the amounts paid by Lender
(including attorneys' fess and legal expenscs) in copnection with the exercise of its nights or remedies described in this Mortgage and then to the
payment of the remaining Obligations in whatever order Lender chooses.

24. POWER OF ATTORNEY. Morngagor hercby appoints Lender as its attorney-in-fact to endorse Mortgagor's name on sll instrumenis  and other
documents permining to the Obligations or the Morgage. Inaddition, Lender shall be entitled. but not required, to perform Any BCUOR Or eXECUle any
document required two be taken or executed by Mortgagor under this Morgage. Lender's performance of such action or execution of such
documents shal! not relieve Morigagor from any Obligation of curc any defsult under this Mongage. All powers of attorney described in this
Mortgage are coupled with an intarest and are irmevocable.

18. SUBROGATION OF LENDER. Lender shall be subrogated o the rights of the holder of any previous lien, secunity interest or encumbmance
discharged with funds advanced by Lender regardiess of whether these liens, security interests or other encumbrances have been released of record.

16. COLLECTIONCOSTS. Ifthe original amount of the Obligations exceced $300, and if Lender hires an attorney who is not its salaried employee 1o
collect any amount due under the Obligadons or enforce any right or remedy of Lender under this Mongage, Mortgagor agrees to pay Lender's
reasonable expenses and collection costs, including reasonable atomeys’ fees not exceeding 15% of the unpaid debi after default.

37. PARTIALRELEASE, Lender may release its intcrest in g portion of the Property by executing and recording one or more partial releases without
affecting its intercst in the remaining portion of the Property. Nothing hercin shall be deemed to obligate Lender to release any of its interest in the
Property(except as required under Paragraph 34), nor shall Lender be obligated to release any part of the Property if Mortgagor i in default under
. this Morgage.

. 28. MODIFICATIONAND WAIVER. The modification or waiver of any of Mortgagor's Obligations or Lender’'s righly under this Morigage must be
- contained in » writing signed by Lender. Lender may perform any of Borrower's or Mortgagor's Obligations, delay or fail to exercise any of its rights
" or accept payments from Mongager or anyone other than Morngagor without causing a waiver of those Obligadons or rights. A wsivér on one
. occasion shall not constitute a waiver on any other occasion. Mortgagor's Obligations under this Monrgage shall not be affected if Lender amends,
 compromises, exchanges, fails to exercise, impairs ot releases any of the Obligations belonging 0 any Morgagor, Borrower or thind party or any of
its rights against sny Morgagor, Borrower or third party or any of the Propenty. Lender's failure 10 insist upon strict performance of any of the
Obligations shall not be deemed & waiver, and Lender shall have the right at any time thercafter to insist upon strict performance.
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9. SUCCESSORS AND ASSIGNS. This Mongage shall be binding upon and inure to the benefit of Morigagor and Lender and their respective
SUCCESSOTS, MSYigns, trusises, receivers, administrators, personal represontatives, legatees and devisees,

3). NOTICES. Except as otherwise required by law, any notice of other communication (o be provided under this Mortgage shall be in writing and
sent to the parties at the addresses described in this Mortgage or such other address as the parties may designate in writing from time ¢ time. Ay
‘such notice so given and sent by first class mail, postage prepaid, shall be deemed given the earlier of three (3) days after such notice is sent or when
‘received by the person (o whomn such notice is being given.

|
/31, SEVERABILITY. Whenever possible, each provision of this Mortgage shall be interpreted 30 as to be effective and valid under applicable st
law. If any provision of this Mortgage violates the Iaw or is unenforceable, the rest of the Mortgage shall remain valid.

32. APPLICABLE LAW. This Mongage shall be governed by the laws of the sate where the Property is located. Unless applicable law provides
| otherwise, Mungulnr consents o the jurisdiction of any court selected by Lender, in its sole discretion, located in that state.

33. MISCELLANEOUS. Mongagor and Lender agree that time is of the essence. Morigagor whives presentment, demand for puyment, Dotice of
| dishonor and protest except as required by law. Allreferences to Mortgagor in thit Morgage shall inctude all persons signing below. Ifthere is more
than one Morgagos, their Obligations shall be joint and several. This Morigage represents the compiete integrated understanding between Morigagor
and Lender pertaining to the terma and conditions hereof, LI TR

IM SATISFACTION. Upon the payment of all of the Obligations, including gll fumre advances and all sums advanced by Lender pursuant to this
' Mortgage, this Mongage shall be void and Lender will mail or deliver to Mortgagor & written satisfaction in recordable form. Until such time, this
| Mortgage shall remain in full force and effect.

{fthis Morgage securcs an open end or revolving line of credit which provides for future advances, satisfaction of the Obligatons shall not occur wuntil
there is no outstxnding indebtedness under any of the Obligations secured by this Morigage and no commitment or agreement by Lender ¢ make
advances or otherwise give value under any agreement evidencing the Obligations. Upon writtken request to satisfy this Mongsge signed by
Mortgagor and all other persons who have s right to require Lender to extend value, and provided there s no outstanding Obligation at that nme.
Lender will cause this Mortgage to be satisfied in accordance with law. Afier the writen request for satisfaction, neither Mortgagor por any other
person shall have gny right o request or demand that Lender extend value under this Morgage or any other agreements as Lender shali be roleased
from all commitments to extend value thereunder. Until the request to satisfy this Morngage is duly signed and deliversd to Lendgr, this Morgage
shall continue in full force and effect.

Mortgagor shall pay any costs of recordation of the satisfaction.

' 35, JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTIONARISING OUT OF, OR BASED
! UPON, THIS MORTGAGE. |

36. ADDITIONAL TERMS,

Morigagor acknowledges that Mortgagor has read, understands, and agrees to the terrns and conditions of this Mortgage. and scknowledges receipt of
an exact copy of i1

Dated this _SEBR _  day of _August, 1997
MORTGAGOR,JOE ROSE HOMEBUILDERS, INC. MORTGAGOR:

MORTGAGOR.
MORTGAGOR: MORTGAGOR;
HliT'JRTG ACGOR: MORTGAGOR.:
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State of Alabama )

County of )
1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) is/are sighed to the foregoing conveyance and who isfare known o me, acknowiedged before me on this dsy
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date,

Given under my hand and official seal this day of 19
{Notarial Seal)
State of Alabama ) Notary Public
County of - }

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify thats +

whose name(s) is/are signed to the foregoing conveyance and who js/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date.

Given under my hand and official seal this day of ., 19
{Notarial Seal)
State of Alabama } Notary Public
County of A&E% ) :
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that %ﬁ Y?. MMH
whose pame(s) ag g ye¥inl:
of Lot Eonat Homekuis fdensd  Anc . a
/ LA 2 T 0 - isfare signed to the forcgoing conveyance, and who is/are
known to me, ackhowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as
such BANTUY . and with fullauthority, executed the same voluntarily for and as the act of saud
LX¢ S A MY 27 (] . A
Given under my hand and officis) seal this (27" __ day ut:’w ! .l?;é z‘/
{Notarial Seal) . L
State of Alabama ) o COMWSSION EXPIRES FEBRUARY 3 2007 RO Public
County of }

[, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) as .

of , &
isfare signed to the foregoing conveyance, and who is/are

known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as
such and with full suthority, executed the same voluntarily for and as the act of said

Given under my hand and official seal this dn.y of .19
{Notarial Seal)

Notary Public

M

SCHEDULE A

The following describod real property located in the County of SEELBY ,Smte of Alabama .

LOT 65, ACCORDING TO THE SURVEY OF ASHLEY BROOK, AS RECORDED IN MAP BOOK 24, PAGE
78, IN THE PROBATE OFFICE OF SHHELBY COUNTY, ALABAMA.

aaaaa

THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK

AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED, gpo@et ¥ *
ELBY COUNTY IR 2 T

LPALSOIE @ ForeAtion Tachnologles. [nc. (117196 (M) 937-X799 ﬁﬂﬁ m Page 3 of §

B e h e e —— e — e R AT —rrpwraip g 1 | P T 1 - - -




