CLAYTON T. SWEENEY, ATTORNEY AT LAW
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THIS INSTRUMENT PREPARED BY {Name) ____ Melanie Maddox
(Address) ___505 North 20th Street., Birmingham, AL 35203

| STATE OF ALABAMA } EQUITY LINE OF CREDIT MORTGAGE

COUNTY OF Shelby ; (Residential Property)

NOTICE: This is a Future Advance Murlgrga which secures an open-and credit plan which containg igiong allowing for changes in the Annual Percentage
Rate applicable to.the balance owed under the Account. Increases in the Annual Perce Rate may result in h'gef minimum monthly paymants and
increased finance charges. Decreases in the Annual Percentage Rate may result in lower m nimum monthly payments and lower finance charges.

WORDS USED OFTEN IN THIS DOCUMENT

. {A) "Mortgage." This document, which is dated . July 20 ,19_97 , will be called the "Morigage.”

' 1B) "Borrower.” Richard L. Danduraud and wife, Sally S. DanBufand ,
: (C] "Lender.” Compass Bank wilt be called "' Lender.” Lender is a corporation or asgociation which was formed
j and which exisis under the laws of the State of Alabama or the United States.

: Lender's address is 305 North 20th Street, Birmingham, AL 35203 —

(D) “Agreement.” The “Compass Equity Line of Credit Agreement and Disclosure Statement’' signad by Borrower and dated 1-25-91 -
.88 it may be amended, will ba called the “Agreemenl.” The Agreement establishes an open-and credit plan (hereinafter called the “Account™)
which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up to a maximum principal amount at any one time
outstanding not excesding the credit limit of s 100,000, Q0 _ All methods of obtaining credit are collectively refarred 1o as “Advances.”

| (E) "Maturity Date.” Unleas terminated sooner in accordance with the terms of the Agreemant, Lender's obligations to make Adwances under the

! Agreement will terminata twenty (20) years from the date of the Agreement. The Agreamant permits the Borrower 10 repay any balance outstanding at

' the tirmea of termination of the Agraemeant mntinuir? to make rinimum monthly payments in accordance with the Agreament. This Mortgage s all
ramain valid afer the Maturity Date until all sums owing under the Agreement and this Mortgage are paid in tull.

: (Fy "Property.” The properly that is described below in the section titied “Dascrption Of The Property” will ba calied the “Property.”
INTEREST RATE ADJUSTMENTS '

The Monihty Periodic Rate applicable lo your Account will be the prime rate as published in the Wall Street Journal's “Money Rates \able [ ‘Index Rata ™)
: in effact on the last business day of the previous calendar month plus 4410_ percentage points {the "Annual Percentage Rate”} divided by 12. If
| multiple rates are quoted in the table, then the highest rate will be consiblared the Index Rate. The Monihly Periodic Rate on the date of this Morgage is
! 8333 ¢ and the Annual Percentage Rate shail be _10,900 <. TheMonthly Periodic Rate and the Annual Percentage Rate may vary from billing
i cycla to billing cycle based on increases and decreases in the Index Rate. The Annual Percentage Rate corresponding to the Monthly Periodic Rate does
|
|

not include costs other than interest The Annual Percentage Rate applicable to your Account will increasa if the Index Rate n eflect an the last business
day of the catendar month increases from one month 1o the next. An increase will take effect in the current billing ¢cycle and may result in a fugher hnance
charge and & higher minimum payment arount. The maximum Annual Parceniage Rate appiicable to the Account shall be 18,00 2 and the
minimum Annual Percemage Rate shall be 7,00 o

PAYMENT ADJUSTMENTS
The Agreement provides for a minimum monthly paymennt which witl be no less than the amount of interest calculated tor the past month.

FUTURE ADVANCES _ |
The Accoum is an open-end credil plan which obligates Lender 1o make Advances up to the cradit limit set forth above. | agree that this Morigage will

remain in eflect as long as any amounts are outstanding on the Account, or the Lender has any obligation lo make Advances under the Agreament.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
t grant, bargain, sell and convay the Property fo Lender, This means that, by signing this Morigags, | am giving Lender the rights thal | have in the Property
subject to the terms of this Mortgage. The Lender also has those rights that the law gives 1o lenders who hald mortgages on real property. | am giving Lender
these rights 1o protect Lender possible lpsses thatl might result if | fail o:

Al Pay all amounts that | owe Lender under the Agreement, or other evidence of indebtedness arising out of the Agreement or Account,

Bl Pay, with intarest, any amounts that Lender spends under this Morigage to protec! the Property or Lender’s rights in the Property, and

C} Keep all of my other promises and agreements under this Mortgage and under the Agreement.
iti keep the promises and agrebmanta tisted In (A tthﬂh (C}above and Lender's obligation to make Advances under the Agreement has lerminated, this
Mongage and the transter of my rights in the Property will become void and wilt end. This Mortgage secures only the promises and agreements isted In | A
through (C) above even though | may have othar agreements with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
If an Event of Default (as defined belowj occurs, Lender may lerminale the Account and require that | pay immadiataly the entire amcun! then remaining
unpaid under the Agreemenl and under this Morigage. Lender may take these actions without making any further demand for payman!. This requirement
will be called "Immediale Paymant In Full”

At tha option ol Lender, the occurrences of any of the tollowing events shall constitute an “Event of Default’"

{AI Failure by you fo meet the repayment tarms of the Agresment;

Bl Fraud or material misrepresentation by you in connection with the Account, application for the Account or gny financial information requesied
under Section 15 of the Agreement; of

(C) Any action or failure 1o act by you which advarsely affects Lendes's security for the Account or any right of Lender in such securty, including,

without limitation, the failure by you 1o maintain insurance on the Property as required by this Mo , of the voluntary of involumary sale or
l':'ﬂanafar of all or pari of the Property. Transter of the Property caused by your death or condemnation shall constitute involuntary transter under this
origage. ,

If 1 1ail 1o make immediate Payment In'Full, Lendar may seli the Praoperty al a public auction. The public auction will ba held al the fromt or main door of the
courthousa in the county where the Property 18 loc _The Lender or its personal reprasantative (the "auctioneer’) may sell the Property n lots or parcels
or a8 one unit 8s it sees it at this public auction. The Property will be sold fo the highest bidder at the public auction. The Lender may bid at the public
auction. and i the Lender ia the highest bidder, the Proparty will be purchased for credil against the balance due frorn Borrower.

Nolice of the lime, place and lerms of sale will be given by publishing the ngtice with a description of the Property once a week for three (3} SUCCaBSIVE
waeka in a newspaper published in the county or counties in which the Property is located. The Lender or auctioneer shall have the power and authority to
convey by deed or ather instrument all of my righta in tha Property to the buyer (who may be the Lender) at the public auciion, and use the moneay received 10
pay the tollowing amouns.

1] all expenass of the sale, including advertising and selling coats and attorney's and auctioneer's fees;
2] all amounts that | owe Lender under the Agreement and under this ; and
3) any surplus, that amount remaining aler paying n:1l)I and {2). will be paid 1o the Borrower or as may be required by law.

if theeNONBY receaived from the public sale does not Ipay all of the expenses and amounts | owe Lender undar the Agreement and this Morigage, | will
promptly pay all amounis remaining due after the sale, plus interest at the rate stated in the Agreamaent.

DESCRIPTION OF THE PROPERTY
The Property is deacribed in {A) through {J] balow:
(Al The property which ia located at 1031 Blue Heron Point, Birmil m ...35242 .
ADDRESS
This property isin __onelby County in the State of ___Alabama It has the tollowing legal description:

See Attached Exhibit A

This mortgage 1s second and subordinate to that certain mortgage 'executed by
Richard L. Dandurand and Sally S. Dandurand to Compass Bank in the amount of
$200,000.00 dated July 25, 1997.
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[If tha property is a condominium, the following misst be completad:] This property is part of a condominium project known &s
(called the "Condominium Project”]. This property includes my unit and all of my rights in the

common alements of the Condominium Project;

(B] All buildings and other improvements that are localed on the property described in paragraph (A) of this section,

(C} Allrights in othar property that | have as owner of the property described in paragraph {A) otthig section. Thesa rights are known as "easements, rights
and appurtenances attached 1o the property™;

(D) All rente or royalties irom the property described in paragraphs (A) and (B} of this section;

(E} All mineral, oil and gas nghis and profits, water rights and waler stock thal are part of the propenty described in paragraph (A} of this section;

(F) All rights that | have in the land which lies in the sireets or roads in front of, or next to, the property desacribed in paragraph (A) of this section,

iG) Altfixtures that are now or in the future will be on the property described in paragraphs [A) and (B) of thiseacion, and ail replacements of and additions
ta those fixtures, except for those fixtures, repliacements or adkditions that under the law are “consumer goods” and that | acquire more than twernty (20
days after the date of the Agreement;

(H| All of the rights and property described in paragraphs |A) thraugh [F) of this section that | acquire in the future;

(1) AN replacemants of or additions 1o the property described in paragrapha {B) through {F) and paragraph {H) of this section; and

iJ ) All judgments, awards and settiements ansing because the property described in paragraphs (A] through (1} of this gection has been condemnad or
damaged in whole or in part (including proceeds of insurance}; provided, howeaver, thal any sum recaived by Lender will be applied to any amounts
which | owe under the Agreement.

'BI‘JHHGWEH S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

. { promise that except for the “exceplions” lisied in the description of the Property: {A] lHawhully own the Property; {B) | have the right 1o mortgag& grant and
f convey the Property to Lender; and {C] there ara no outstanding claims or charges against the Property.

| give a genaral warranty of title to Lendsar. Thia means that | will be fully responsible for any losses which Lender sulfers because someone other than
myself has some ofthe righis in the Property which | promise that | have. | promise that i will defend my ownership of the Property against any claims of such
rights.

'| promise and | agree with Lander as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ARVANCED UHDEIj THE AGREEMENT AND FINANCE CHARGES, ANC TG FULFILL OTHER
| PAYMENT OBLIGATIONS

| | will promptly pay to Lender when due: all amounts advanced under the Agreement, late charges and other charges as stated in the Agreemant and any
| amounts expended by Lender under thia Morigage.
|
|

2. LENDER'S APPLICATION OF BORROWER’'S PAYMENTS
Unless tha law requires or Lender chooses otherwise, Lender will apply each of my paymenis under the Agreement and under Paragraph 1 above in the
lollawing order and for the following purposes:
&) Firstic pay finance charges then due undar the Agreement. and
(B} Mext, to iate and other charges, if any, and
(C] Next, to Lender's cosis and expanses, if any, and
(D) Nexi, to pay any Advances made under the Agreemeant or payments magde under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY
| will pay all taxes, assessments, and any other chargeas and fines that may be imposed on the Proparty and thal may be superior to this Morigage. | wilt also
make payments due under my lease 4 | am atenant on the Property and | will pay ground rents [ any) due on the Property. | will do this by making payments,
when they are due, directly to the persons entitied to them, {inthis Mortigage, the word "'parson’” means any person, organization, govermmental authority, or
ather party.] Upon request, | will give Lender a receipt which shows that | have made these payments.
Any claim, demand or charge that is made against property because an obligation has not been fulfilled is known as a “lien.” | will promplly pay or satsfy ail
liens againgi the Property that may be superior to this Morigage. However, this Mortgage does not require me to satisfy a superior lisn if: {a) | agree, in
writing, to pay the obligation which gave rise to tha superior ien and Lender approvas the way in which | agree to pay that obligation; or {bj |, in good laith,
argue of defend against the supenor lien in a lawsult 3o thal, during the lawsutt, the superior fien may not be eanforced and no part of the Propearty must ba
given up. -
Condominium Assesaments
lf the Property includes a unit in a Condominium Project, | will promptly pay when they are due all assessments imposed by the owners association or other
arganization that governa the Condominium Project. That association or organization wilf be cailed the "Owners Association.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A} Generally
| will obtain hazard insurance to cover all buildings and othar improvements that now are or in the ulure will be located on the Proparty. The insurance must
cover l0ss or damage caused by fire, hazards normally covared by “extended coverage” hazard insurance policies, and other hazards for which Lender
requirés coverage. The insurance must ba inthe amounts and for the periods of time required by Lender. Lender may not require me to obtain an amount of
coverage that is more than the value of all buildings and other improvements on the Property.
| may choose the insurance company, bul my choice is subject to Lender’s approval. Lender may not refuse to approve my choice unless the ratusal 15
reasonabie, All of the insurance policies and renewals of those policies must include whalis known as a "standard morigagee clause’ o protect Lender.
The torm of all policies and the form of all renawals must be accaptabla to Landar. Lender will have the right to hold the policies and renewals
| will pay the préamiums on the insurance policies by paying the insurance company directly when the premium payments are due. If Lender requires, | will
prompily give Lender all receipis of paid premiums and a!l renewal notices that | receive,
Ifthere is a loss or damage to tha Property, | will prompthy notify the insurance cumpany and Lender. if | do not promplly prove to the insurance company that
the loss or damage occurred, then Lender may do so.
The amount paid by the inaurance company is called * proceeds.” The proceeds will be used to reduce the amount thal | owe 10 Lengar under the
Agraement and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwisa,

The Lendar has the authomty to settle any claim for insurance banafits ang 1o collect the proceeds. Lendar then may use the proceeds to reduce the amount
ihal | owe to Lender under the Agreement and under this Mortgage or to repair or resiore the Property as Lender may see fit.

if any proceeds are used to reduce the amount that | owe to Lender undar the Agreamant, that use will not delay the due date or change the amount of any of
my monthly paymaents under the Agreement and this Mortgage. However, Lender and | may agree in writing to thoge delays or changes.

If Lender acquires the Property by purchase al foreclosure sale, all of my rights in the insurance policies will belong to Lender. Also, all of my nights in any
procesds which are paid becauss of damage that occurred befora the Property is acquired by Lendar will balong to Lendsr. Howevear, Lender's nghts in
those proceeds will nol be greater than the amount that | owe 1o Lender under the Agreemeni and under this Mongage.

(B) Agresements that Apply to Condominiuma

(1) It tha Property includss a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers the entire
Condominium Project. That policy will be calied the "master policy. ™ S0 long as the master policy remains in sffect and mests the requirements stated in
ihis Paragraph 4: (a) my obligation to abtain and to keep hazard insurance on the Property is satisfied, and [b) if there is a conflict, concarning the use of
proceeds, between (1) the terms of this Paragraph 4, and [2] the iaw or the lerms of the declaration, by-laws, regulations gr other JOCuments crealing or
governing the Condominium Praject, then thal law or the terms of those documents will govam the use of proceads. | will promptly give Lender nalice if the
master policy is imterrupted or tarminated. During any time that the master policy is not in effact, the terms of {a) and {b) of this subparagraph 4{B] (i) will not
apply.

(i1} Hthe Property includes a unitin a Condominium Project. it is possibie thal proceads will be paid 1o me instead of being used to rapair or to restore the
Property. | giva Lender my rights to those proceads. All of the procaeds described in this subparagraph 4({B) (i) will be paid to Lendar and will ba used to
reduca the amount that | owe 10 Landar under the Agrasment and under this Mortgage. If any of those procasads remain affer the amount that | owae to
Lendar has been paid in lull, the remaining procesads will be paid 10 ma. The uge of procaads 1o reduce the amouni that | owe 10 Lander wili not be a
prepaymani that is subject 1o the prepayment charge provisians, if any, undar tha Agreemant
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5 BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONSE IN LEASE, AND AGREEMENTS ABOUT
1 CONDOMINIUMS
! {A) Agresments sbout Maintaining the Property and Kseping Promises in Lease

| will kewp the Property in good repair. | will not desiroy or substantially change the Property, and | will not aliow tha Property 10 deteriorate. H 1 do not own
| but am a tenarl on the Property, | will fulfill my obligations under my leasse.
(B) Agresments that Apply to Condominiums

Ifthe Property is 2 unit in a Condominium Project, | witl fulfill all of my obligations under the declaration, by-laws, regulations and other documents that

create or govern the Condominium Project Also, | will not divide the Property into smaller paris that may be owned separately {known as * partition or

subdivision”). | wili not consent lo certan actions uniess | have first given Lender notice and obtained Lender's consent in writing. Those actions are:

(a) The abandonment or termination of the Condominium Project unless the abandonment or lermination is required by law;

(b} Any significant change to the declaration, by-laws or regulations of the Owners Association, trbﬂ‘hbtﬂam&ni, articlas of mcorporation, or other
documents that create or govemn tha Condominium Project, including, for example, a change in tha parceniage of ownarship rights hald by unit
owners in the Condominium Project; and

(¢} A decision by the Owners Association (o terminaie professional management and to begin seif-managemant of the Condominium Project.

- 8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

: If: (A} | dD not keap my promises and agreements madse in this Mongage, or (B) somaona, including me, begins a legal proceading that may signficantly
affect Lender's rights in the Property {such as, a legal proceeding in bankruptcy, in probate, for condemnation, or 10 enforce laws or ragulations), then
Lander may do and pay for whatever is necaasary 1o protect the Property and Lender's rights in the Property. Lender's actions under this Paragraph 6 may
include, for example, obtaining insuranca on the Property, appearing in court, paying reasonable attorney's tees, and entering on the Property o make
repairs.

| | will pay to Lender any amounts, with interast at the same rate stated in the Agreemant, which Lender spends undar this Paragraph 6. This Mortgage will

i protect Lendarin case | do notkeep thia promise to pay those amounts, with imterast. interest on each amount will begin on the date that the amount is spent

: by Lender. However, Lender and | may agree in writing to terms of paymant thal are different from those in this paragraph.
Although Lender may take action under this Paragraph 6, Lander doas not have 1o do so.

|

|

i 7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

! if I sell or iranster all or part of the Property or any rights in the Property, Lendear will require immediate Payment in Fuil.

8. CONTINUATION OF BORROWER'S OBLIGATIONS }

My obligations under this Mortgage are binding upon me, upon my heirs and my legal representatives in the event of my death, and upon anyone who
obtaing my rights in the Property.

Lender may allow a parson wha takes over my rights and obligations 10 delay or to change the amount of the monthly payments of printipat and intereg! due
under the Agreement or under this Mortigage. Even if Lender doeas this, however, that person and | will both still be fully obligated undar the Agreement and
ungder this Mortgage unless Lender apacifically releases me in wriling from my obligations. Lender may aliow those delays or changes for a person who
takes over my rights and obligations, even if Lander is requested not to do so. Lander will not be required to bring a lawsuit against such a person for not
fulfilling obligations under the Agreament or unger this Mortgage, even it Lender is requested 10 do so.

9. CONTINUATION OF LENDER'S RIGHTS
Even if Lender doss not exercise or enforce any right of Lender under the Agreement, this Morngage or under the law, Lender will stll have all of those rights
and may exearcise and enforce them in the future. Even t Lender obtaing insurance, pays taxes, or pays other claims, charges ot liens agains! the Property,
Lender will still have the right to demand that | make Immediate Payment In Full of the amount that | owe 1o Lendar undet the Agreeman! and under this

Morigage.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
- CAPTIONS
Each of Lender's rights under this Morigage is separate. Landar may exercise and enforce one or more of those rights, as well as any of Lender's ottier
rights under the law, one at & time or all at onde.

i{ more than ona pergon signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obligations contaned in this
Morigage. Lendar may anforce Lender's rights under this Morigage against each of us individually or against all of us logether. This maans thal any one of
us may ba required to pay all of the amounis owed under the Agreemant and under this Mortgage. However, if one of us toes nol sign the Agreament, then:
(A} that peraon is 8igning this Mortgage only to give that person’s rights in the Froperty to Lender undar the terms of this Mortgage, and (B} that person is nOl
personally obligated to make payments of 10 acl under the Agreemeant or under this Mongage.

The captions and titles of this Morigage are lor convenience onty. They may nol be used to interpret or 1o define the terms of this Morigage.

11, LAW THAT GOVERNS THIS MORTGAGE

The law thai applies in the place that the Property is located wilt govern this Mortgage. The law of the State of Alabama will govern the Agreemeni. if any
tarm of this Mortgage or of the Agreamsnt conflicts with the law, all other terms of this Mortgage and of the Agreement will still remain in effect if they can be
given etfect without the conflicting lerm. This means that any terms of this Mortgage and of the Agreemeant which conflict with the law can be separated from
the remaining terms, and the remaining termag will still be enforced.

By signing this Mortgage | agree to all of the above.

Achwd L

Richard'L. Dandurand

%ﬂv%{mﬁ_ﬂ%

ally SifDandurand

ETATE OF ALABAMA )
COUNTY OF Jefferson )

; the undersigned ,a Notary Pubiic in and for said County, in said State, hereby certify that
Richard L, and Sally $. Randurand , whose name(s) __ _2L€
signed o the foregoing instrument, and who ___ 8T€ known to ma, acknowledged bafore me onthis day that, being informed of the contents of
thus instrument, they axacuted the same voluntarily on the day the same bears date.,

Given under my hand and official sealthis ___ Z3th  day o J

49 .
My commission &xpires: ‘5-. 9 7 al ? $
Nolary P
Y7:32-2377 (Rev. 11/83]
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EXHIBIT A

Y oy

Lot 219, according to the Survey of Highland Lakes, 2nd Sector, an Eddieman

Community, as recorded in Map Book 20 pagi In the Probate Office
County, Alabama; being situated In ﬂ!db;ﬁunty, Alabama. of Shelby

Together with nonexclusive essement to use the private roadways. commo
allumupurﬂuﬂaﬂydmdbedlntheMml:iﬁnn ofEuemez;andM:t:?’
Im?mtecﬁn Covenants for Highland Lakes, a Residential Subdlvision, recorded as

. #1994-07111 and amended In Inst. No. 1996-17543 in the Probate Office of
Shelby County, Alabama, and the Deciaration of Covenants, Conditicns and
Restrictions for Highland Lakes, a Residential Subdivision, 2nd Sector, recorded
as Inst. #1996-10928 in the Probats Office of Shelby County, Alabama (which,

to with i
. g-ther on"i)'fl amendments thereto, is hersinafter colisctively referred 1o as, the

Inst # 199724804

0B8/06/19397-2480
03:26 PM CERTIFIED

COUNTY JUDSE 0F PROBATE
samgm LD 16.00

Inst ¥ 1997-24804
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