Lean No, 4019732
Instrument Prapered by

Record & Return to

SOUTHTRUST MORTGAGE CORPORATION 24388
100 BROOKWOOD PLACE SUITE 300 inst ¥ 199
BIAMINGHAM, ALABAMA 35209

1997-24388
R

SHL B ‘”““zﬁ.ﬁ?‘m

{Space Above This Line For Recording Data)

Inst & 1597-24388

MORTGAGE

THIS MORTGAGE {"Snr:uritf Instrurnanl"} I8 givun on MM?
The granior is _SLO# . > A

("Borrower™). This Security Instrument’is given 1o

_SOUTHTRUST MORTGAGE CORPORATION , which Is organized and existing
undar the laws of w . and whosa address is
AbL. ALASCAMZF : ("Lender”).

Burruwar owes Lender thn princlpal sum uf onNe HUN ° DL - 1

Dellars (U.S. 5 _ 143,100,000 ). Thls dnht is awdancad by Bnrmwars nnta dated the same date as
this Securlty instrument {"Nota", which provides for monthly paymsnts, with the full debt, # not paid earlier, due and payable
on AUGUST 1, 2027 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by tha Note, with interest, and all renawals, extensions and modifications of the Note; (b) the paymen! of all
other sums, with inlerest, advanced under paragraph 7 to protect the sacurity of this Security Instrument; and (c) the per-
formance of Botrower's covenants and agresments under this Securily Instrument and the Nole, For this purpose,
Borrower does hereby mongage, grant and convey to Lender and Lender's successors and assigns, with powar of sale, the

following described property located in _SHELBY County, Alabama:

Lot 76, according to the Survey of the Final Reccrd Plat of Greystone Farms, Mill
Creek Sector, Phase 1, as recorded in Map Book 22 page 2% in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.

which has the address ol _6107 MLl CREEK DRIVE , BIRNENGHAM

[Streal) [Clty)

Alabama _35242- ("Property Address™:;
(Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togelher with
all the improvements now or hereafter erected on the proparty, and all easements, appurtenances, and fixiures now or
hereafter a part of the property. All replacemants and additions shall also be covered by this Security Instrument. All of the
foregoing Is refarred to in this Security Instrumant as the "Property™.

" BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
morgage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wlll defend generally the title to the Proparty against all claims and demands, subject 1o any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenanis wilth imited
variations by jurisdiction to constiiute a uniform security instrument covering real property.
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Loan No. 4019732

UNIFORM COVENANTS. Berrower and Lender covenant and agrese as follows:

1. Payment of Principal and interest; Prepayment and Lats Charges. Borrower shall promptly pay when due Lhe
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under tha Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrowsr shall pay
to Lender on the day monthly payments are due under the Nota, untii the Note is paid in full, a sum {"Funds”) for: {a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood in-
surance premiums, if any; (e} yearly mortgage insurance premiums, if any: and () any sums payable by Borrower 10 Lender,
in accordance with the provisions ot paragraph 8, in lisu of the payment of morigage insurance premiums. These ilems are
called "Escrow ltems.” Lender may, at any time, coflect and hold Funds in an amount nof to, gxgeed the maximum amoun! a
lender for a federally related mortgagse loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amendad from time to time, 12 U.8.C. Section 2601 et seq. ("RESPA"), unless
another law that apphes to the Funds sets a lesser amount. ¥ so, Lendar may, at any time, collect and hold Funds in an
amount not to exceed the lesser amaunt. Lender may estimate tha amount of Funds due on the basis of currant dafa and
reasonable estimates of expenditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be hsld in an institution whose deposits are insured by a federal agency, instrumentalily, or enlity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply tha Funds lo pay
the Escrow ttems. Lender may not charge Borrowsr for holding and applying the Funds, annually analyzing the escrow
account, or varilying the Escrow tems, unless Lander pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrowsr to pay a one-time charge for an independent real
astate tax raporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Uniess
an agreement is made or applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which sach debit to the Funds;was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument. )

i the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o
Borrowar for the excess Funds in accordance with the requiremants of applicable law. K the amount of the Funds hald by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so nolify Borrawer in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Botrower shall make up the
deficiency in no more than twelve monthly payments, at Lendar's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Property, Lender, priot t0 the acquisition or
sale of the Proparty, shall apply any Funds held by Lender at tha time of acquisition or sale as a credd against tha sums
secuted by this Security Instrument.

3. Applicallon of Payments.  Unless applicable law provides otherwise, all payments recetved by Lender undst
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable
under paragraph 2: third, to interest due; iourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable lo the
Properly which may attain priority over this Securlty Instrument, and leaseholkd payments or ground rents, i any. Borrower
shall pay these obligations in the manner provided in paragraph 2, ar # not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. K Borrower makes these payments directly, Borrower shall promptly turnish lo Lendar receipls
avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contesis
in good falth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
aperate to prevent the enforcemant of the lien; or (c) secures from the hokder of the lien an agreement satisfactory 1o Lender
subordinating the lisn 1o this Security Instrument. K Lender determines that any part of the Proparty is subject to a lien
which may attain priority over this Security Instrument, Lendar may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or 1ake ona or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propsrty Insurance. Borrower shall kesp the improvements now existing or hereafter eracted on the
Properly insured against koss by fire, hazards included within the tarm “"extended coverage” and any other hazards, includ-
ing floods ar flooding, for which Lander requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requiras. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall noj be unreasonably withheld, if Borrower fails to maintain coverage described abovae,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph /.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage ciause.
Lender shell have the right to hold the policies and renewals. H Lendsr requires, Borrower shall promptly give to Lendar all
raceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make prool of loss if not made prompily by Borrower.

* Unless Lender and Borrowsar otherwise agree in writing, insurance procesds shall be applied to resioration or repair
af the Property damaged, if the restoration or rapair is economically feasible and Lender's security is not lessened, H the
rastoration or repair s not economically feasible or Lender's security would be lessaenad, the insurance proceads shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. A
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender that the insurance catrier has o!f-
fared to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procaeds to repair or rastore

the Property or to pay sums secured by this Security Instrument, whethsr or not then due. The 30-day period will begin
when the notice is given.
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E Unlass L.ender and Barrower othaerwise agrae in writing, any applicalion ol proceeds to principal shall not axtend or

. pestpone the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amounts of the payments.

' if under paragraph 21 the Propaerty is acquired by Lendser, Borrower's right to any Insurance policies and proceeds resulting

- from damage to the Propaerty prior to the acquisition shall pass to Lendert to the extent of the sums secured by this Security

. Instrument immadiately prior to the acquisition.

| 8. Occupancy, Praservation, Malntanance and Protection of the Propsrty; Borrower's Loan Application; Leasshokds.

" Borrower shall occupy, establish, and use the Property as Borrower's principal residence whthin shity days after the execu-
tion of this Sacurity Instrumaeant and shall continua 10 occupy the Property as Borrower's principal residence for at least one

. year after the dals of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
! withheld, or unless extenuating circumstancaes exist which are bayond Borrower's conirol . Borrower shall not desiroy,
damage or impair the Property, allow the Property to deteriorale, or commhit waste on the Property. Borrower shall be in
| default # any forfeiture action or proceeding, whether civil or criminal, is begun that In Lender’'s good faith judgment could
resuft in forfeiture of the Property or olherwise materially impair the lien created by this Security Instrument or Lender's
security interest, Borrower may cure such a default and reinslate, as provided in paragraph 18, by causing the action or
proceading to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's in-
terest in the Property or olher méterial impairment of the llen created by this Security Instrument or Lender's security
interest. Borrower shall also be in defaulkt i Borrower, during the loan application process, gave materially false or inac-
curate information or statements to Lender (or failled to provide Lendear with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the F’mparty
as a principal residence. If this Security Instrumaent is on 3 leasehold, Borrowsr shall comply with all the provisions of the
lease. W Borrower acquires fee title to tha Proparty, the leasehold and the fee title shall not merge unless Lender agreas to
the marger in writing.

7. Protection of Lander's Rights in the Property. i Borrower fails to psrlorm the covenants and agreements con-
| tained in this Securdy Inslrumaent, or there is a legal proceeding that may significantly aftect Lender’s rights in the Property
. (such as a proceeding in bankruptcy, probats, for cundamnati? or loreiture or to enforce jaws or regulations), then Lender
may do and pay for whatever 18 necaessary to protect the value &f the Property and Lender's rights in the Properly. Lender's
actions may include paying any sums secured by a lian which has priority over thls Securily Instrument, appearing in court,
paying reasonable attarnays' fees and entering on the Proparty to make repairs. Although Lender may take aclion under
this paragraph 7, Lender does not have to do so.

Any amounts disbursad by Lender undaer this paragraph 7 shall become additional debt of Borrower securad by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender 1o Borrowsr raequast-
ing paymaent.

8. Motrtgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowar shali pay the premiums required to maintain the martgage insurance in effact. K, lor any
reason, the morigage insurance coverage required by Lender japses or ceases to be in effect, Borrowar shafl pay the
premiums required to obtain caoverage substantially equivalent to the mortgage insurance praviously in effect, at a cost sub-
stantially aquivalent to the cost to Borrowar of the morigage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. i substantially equivalent mortgage Insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelith of the yearly mortgage insurance pramium being paid by Borrowar when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
teu of mortigage insurance. - Loss reserve payments may no longer be required, at the option of Lender, f martgage in-
surancae coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes avaitable and is obtainad. Borrower shall pay the premiums required to maintain martgage insurance in effect, or
to provide a loss resetve, until the requirement for mortgage insurance ends in accordance with any written agreement be-
twaen Borrower and Lender or applicable law. *

8. Inspection.  Lender or #1s agent may make reasonable entries upon and inspections of the Property. Lender
' shall give Borrower notice at the time of or prior to an inspaction specilying reasonable cause for the inspection.

- 10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking al any part of the Property, or for conveyance in iieu of condemnation, are heraby assig-
ned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then dup, with any excess paid to Borrower. In the event of a partial taking of the Propaerty in
which the fair market value of the Property immediately before the taking is equal 10 or greater than the amaount of the sums
secured by this Securily Instrument immediately befare the taking, unless Borrowst and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliplied by the following
fraction: {a) the total amount of the sums secured iImmadiately before the taking, divided by (b} the fair market value of the
Proparly Immediately belore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property In which the fair market value of the Property immediately befora tha taking is lass than the amaount of the sums
secured immediately before the taking, unless Borrower and Lender otherwlse agree in writing or unless applicabie law
otherwise provides, the proceeds shail be applied to the sums secured by this Security Instrument whether ot nol the sums
are then due,

It the Praperty is abandoned by Borrower, or i, after notice by Lender 1o Borrower that the condemnor offers to make
an award o7 seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at fts option, either to restoration or repair of the Properly or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
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11. Borrower Not Feleased; Forbearance By Lendsr Not a Walver,  Exiension of the time for payment of
modification of amonization of the sums secured by this Security Instrument granted by Lender to any successor In interes
of Borrower shall nol operate to releasa the liability of the original Botrrower or Borrower's successors in interest. Lender
shall not be required to cammaence proceedings against any successor In interest or reluse to extend time lor payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrowsr or Borrower’s successars in interest. Any forbearance by Lender in exercising any night or remedy shall
not be a waiver of or preclude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenantis and agreements ol
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowser's covenants and agreemsents shalt be joint and'several. -Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a} is co-signing this Security Instrument only to morigage, grant
and canvey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
cbligated to pay the sums secured by this Security Instrument; and {c} agrees thai Lender and any other Borrower may
agree 10 extend, modiy, lorbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13, Loan Charges. I the loan secured by this Security Instrument is subject to a law which sels maximum loan
chargas, and that law is finally interpreted so that tha interest or othar loan charges collected or to ba collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which excesded permitted limits
will be refunded 10 Borrower. Lender may chocse to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. K a refund reduces principal, the reduction will be treated as a partial prepayment
withoul any prepaymeni charga under the Nota.

14, Notices. Any notice to Borrower provided for in this Security instrument shal! be given by delivering #t ar by
mailing it by first ciass mail unless applicable law requires use of another method. The nolice shall be directed to the
Property Address or any olther address Borrower designates py notice to Lender. Any notice to Lender shall be given by
first class mail to LLender's addresy stated herein or any other address Lender designates by notice to Borrowet. Any nolice
providad for in this Security Instrument shall be deamed to have been given to Borrower or |ender when given as provided
in this paragraph.

15. Governing Law; Seversbity,  This Securily Instrumaent shall be governed by federal law and the law of the
jurisdiction in which the Property ia located. In the event that any provision ar clause of this Security Instrument or the Note
conlflicts with applicable law, such contlict shall not aftect olhar provisions of this Security Instrument or the Note which can
be given effact without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one canfarmed copy of the Note and of this Securty Instrument.

17. Transter of the Property or a Beneficial intereat In Borrower. [ all or any part of the Propertly or any interast in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowaer is not a natural person)
without Lendsr's prior written consenl, Lander may, at its option, require immadiate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by faderal law as of
the date of this Security Instrument, \

¥ Lender exercises this option, Lendar shalt give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the daie tha notice is delivered or mailad within which Borrower must pay all sums secured by
this Security Instrument. K Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
ramedias parmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowar's Right to Reinstale.  If Borrowsr maels cartain conditions, Borrowar shall have the right 10 have en-
forcemaent of this Securny Instrumaent discontinued at any time pricr to the earlier of: {a) 5 days (or such other period as ap-
plicable law may specify for reinatatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgmaent enforcing this Security Instrumant. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as H no acceleraticn had
occurred; {b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumaent, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as it no acceleration had occurred,
Howevaer, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note ar a partial interest in the Note {together with this Security
instrument} may be sold one or mora times without prior notice to Borrowar. A sale may result in a changse in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be aone or more changes of the Loan Servicer unrelated to a sale of the Note. i there is a change of the Lean Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stale the name and address of the new l.oan Servicer and the address to which payments should be made. The notice
will alsa contain any othert information required by applicable law.

" 20. Hazsrdous Substances. Borrowaer shall not causae or parmit the presence, use, disposal, storage, or release
ol any Hazardous Substances on or in tha Property, Borrowar shall not do, nar allow anyone elsa 1o do, anything aflecting
the Property that is in violation of any Environmental Law. The preceding two sentencas shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generaily recognized 10 be ap-
prapriate to normal residential uses and to maintenance of the Property.

Borrowet shall promptly give Lender written notice of any investigation, claim, damand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has aclual knowledge. K Borrower learns, or is notifled by any governmantal or regulatary autharity,
that any remova! or other remediation of any Hazardous Substance affecting the Property is nacessary, Borraower shall

promptly take all necessary ramedial actions in accordance with Environmantal Law,
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As used In this paragraph 20, 'Hazardous Substances” are those subsiances defined an toxic of hazardous subsian-
ces by Environmental Law and the foliowing substances: gasoiine, kerosahe, other fismynabie or toxic patroleurn products,
toxic pesticides and herbickies, volatile solvents, materisis containing asbestos or formaidehyde and radioactive materiain.
As usad In this paragraph 20, ‘Enviconmental Law” means federal laws and lawa of the juriediction whera the Property b

located that relate to health, safety or anvironmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelsration; Remadies. Lander shall give notice to Bomower prior to accalerstion following Borrower’s breach of
any covenant or agreemant In thia Sscurlty nstrumen {but not prior to acceleration under paragraph 17 uniess appicable
law provides otherwiss). The notics shakk speclly: (a) the default; (b) the action required to cure the defauk; {c) » date, not
less than 30 days from the dete the natice Is given to Borrower, by which Whe defauk must-be cured; and (d) that falure lo
cure the defaull on or before the date specified In the notice may resuk in accaleration of the sums securad by this Seourly
Instrument and sale of the Property. The notice shall further Inform Borrower of the right to reinatate after accelerstion and
the right 1o bring a court action to assert ths non- exisience of a default or any other defense of Borrower 1o acceleration
and sale. If the default ls not cured on or before the date specified In the notice, Lander at ke option may require invnediate
payment In full of a¥ sums secured by this Securlty Instrument without further demand and may invoke the power of sale
and any other remedies permitted by applicable law. Lander shall be entitied to collsct all expenses Incured In pursuing
the remedies provided In this paragraph 21, inckuding, but not limiied o, reasonable attorneys’ fees and cosis of ki
evidence.

If Lender invokes the power of sale, Lander shell give a copy of a notice to Borrower In the mannes prn;'ld-d n
paragraph 14. Lender shall publish the notice of sale once a week for three consscutive weeks In a newspaper published In
SHELBY Caunty, Alabama, and thersupon shall sell tha Property to the highest bidder at
public auction at the front door of the County Cousthouse of this County. Lsnder shall deliver io the purchaser Lender’s
deed conveying the Proparty. Lender or ks designes may purchase the Proparty at any sale. Borrower covenants and
agrees that the procesds of the sale shall be applied In the foliowing order: (s} 10 all sxpenses of the sale, Including, but not
imited to , reasonable attorneys’ fees; (b) to all sums mcdihy this Securlty Instrument; and (¢) any sxcess to the person
or persons legally entitied to K.

22. Reteass. Upon paymen! of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge lo Borrower. Borrower shall pay any recardation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dower in the Property.

24, Riders to this Sescurlty Instrument. K one or more riders are exacuted by Borrower and recorded together with
this Security Instrumaent, the caverants and agresements of each such rider shall be incorparated inte and shall amend and
supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this Security
Instrumant. {Check applicable box(es))

Adjustable Rate Rider Condeminium Rider 1-4 Family Rider
Graduated Paymant Rider E Plannad Unit Development Rider Biwoakly Paymant Rider
Balloon Rider Rata Improvement Ridar Second Home Rider
Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with it.
Witnesses:

g/éﬁ"‘— - {Seal)

SLOAN J. HARPER -Borrowar

social Sacurity Number [EEGzNGN__
' . J‘C’éi/ ™ (Seal)
RA P. HARPER -Borrowar
Social Security Number

{Saal)
-Borrowar

Social Security Numbar

{Seoal)
-Borrower

Social Security Number
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STATL OF ALABAMA )

- JEFFERSON COUNT

' On this ,;)_i_ ay of July, 1997, I, the undcrsigned, a Nolary Public in and for said county and in said staic, hereby certily that
Sloan J. 1arper and wife Sandra P. Harper, whose names arc signed lo (he forcgoing conveyance, and who are known to me, acknowledged
before me that, being informed of the contents of the conveyance, they execuled the same voluntarily and as their acl on the day the samc

hears dalc. |
. (iiven under my hand and scal of ofTice this J‘,;@ﬁ

e e

, 1997,

| SEAL d
Notary Public
My Commission Expires: 5/25/200) |
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 28TH day of _JULY, 1997

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security instrument”) of the same date, given by the undersigned {the "Borrower") to secure Borrower's
Note to __SO UST MORTGAGE CORPORATION (the "Lender™)

of the same date and cuvarlw the Property describad In the Security instrument and located at:
6107 MILL CREEK DRIVE, Bl (IHAM, AMA 35242-

[Praperly Addras)

. The Property includes, but is not limited to, a parcel of land improved with a dwelling, 1ogether with other such

' parcels and certain common areas and facllities, as described in Restrictions, covenants & conditions

' recorded as Ingt. #1995-1432; 2nd Amendment recorded as lnst. #1996-21440; ¥ Amendment
' recorded as Inst, #1997-2587 in Prokhate Office of Shelby County, Alabama.

(the "Declaration”). The Property is a part of a planned unit development known as__* " *
GREYSTONE FARMS
[Hame of Plannad Unil Developmanti

(the "PUD"). The Propsry also includes Borrower's interesl in the homeowners association or equivalent eniily
owning or managing the commaon areas and facllities of the PUD {the "Owners Association™ and the uses, benefits
and proceeads of Borrower's interest,

PUD COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
| A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituenl
Documents. The "Constituent Documents” are the: (i} Declaration; (il) articles of incorporation, trust instrument or
any squivalent document which creates the Owners Association; and (ili} any by-laws or other rules or regulations
. of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuan
' to the Conslituent Documents.
| B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Properly which is satisfactory to Lender and which provides in-
surance coverage in ithe amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "exlended coverage,” thén;

() Lender waives the provision in Unilorm Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard Insurance on the Property: and

(ii} Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance coverage on the
Properly is deemed satisfied to the axtent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blankel policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair tollowing a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are haereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Securily Instrument,
wilh any excess paid to Borrower.

C. Public Liabllity lnsurance. Borrower shall take such actions as may be reasonable to insure that the
Cwners Association maintains a public liablity insurance policy acceptable In form, amount, angd exient of
coverage to Lender. )

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnatlon or other 1aking of ali or any part of the Property or the common
areas and facilities of the-PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
pad to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided In Uniform Covenant 9.

E. Lender's Prior Conasent. Borrower shall not, except after notice to Lender and with Lender's prior wril-
ten consent, sither partition or subdivide the Property or consent to: '

(i} the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantlal destruction by fire or other casualty or in the case of a taking by condemnation or
eminenl domain;

{il) any ameandment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(i) termination of prolessional management and assumption of self-management of the Owners
Association; or -
(iv) any action which would have the efiect of rendering the public liabiiity insurance coverage main-

tained by the Owners Assoclation unacceptable to Lender. -~

F. Remedles. It Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph f shall become additional debt of Borrower secured by
lhe Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
Interest from the date of disbursgment at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

NG BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

{Seal) %ﬂ% : MML-’ {Seal)
~Borrower P. HﬁHPEH ~Botrower

(Seal) (Seal)
—Barrower -Borrowar
(Seal) - (Seal)
~Borrowar ~Borrowar
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