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s ' NOTICE
THIS MORTGAQE SECURES AN OFEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
FERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS IS A FUTURE ADVANCE MORTGACGE AND-THE PROCEEDS OF THE OPEN-END CREDIT EBCARED BY THLS
MORTGAGE WiLL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTOAGOR (HORROWER) NAMED SEREIN.

184 LARERRY R,

STATE OF ALABAMA
COUNTY OF JEFFERSON ¢ SuEL8Y mgﬂUHT? JUDCE OF PROBATE
SNA 12.00

+ VARIABLE RATE LINE OF CREDIT MORTGAGE

This Variable Rute Line of Credit Mortgage, fade and entered into on JULY 3, 1997, by and berween B. W. ROBERTS AND WIFR, GLORIA C. ROBERTS (hereinafter
referred to as "Mortgagor”, whether onc or mare) and the ALABAMA TELCO CREDIT UNION (hereinafter referred to as “Morigages™), whise address is 1849 DATA
DRIVE, BIRMINGHAM, ALABAMA 35236 to secure the indebtedness of B. W. ROBERTS (hercinatier referred fo as UBorrower”, whether onc or more) to Morigagee.
RECTTALS -

A. THE SECURED LINE OF CREDIT. The Borrower is now or may become justly indebted to the Morgagee in the maximum principat amount of $63,000.00. This indebtedness
is evidenced by a certain open-end line of credit established by the Morigagee for the Borrower pursuant to an Equity Line of Credit Agreement of even date herewith, {the
"Cradit Agreement”). The Credit Agreement provides for an open-end credit plan pursuant to which the Borrower may borrow and repay, and reborrow and repay, amounts
from the Morngagee up to a maximum principal amount at any one time outstanding not exceeding the Credit Limit.

B. RATE ANP PAYMENT CHANGES. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from time to time under the Credis
Agreement at an edjustable annual percentage rete. The annual percentage rate may be increased or decreased based on changes in an index.

C. MATURITY DATE. If not sooner terminated as set forth therein, the Credit Agreement will terminate on JULY 3, 2009, and all sums payable thereunder {principal, interest,

expenscs and charges) shall become dué and payable in full.
ACGREEMENT

NOW THEREFORE, in consideration of the premises and to secure the payment of (a) all advances heretofore or from time to time hereafter made by the Morigagee to the
Borrower under the Credit Agreement, or any extension or renewal thereof, up to 2 maximum principal amount at any one time owstanding not exceeding the Crodit Limit:
(b) all finance charges payable from time to time on sald advances, or any part thereof; (c) alt other charges, costs and expenses now or hereafter owing by the Borrower to
the Morgagee pursuant to the Credit Agreement, or any exeension or renewal thereof; (d) all other indebledness, obligations and liabilities now or hercafter owing by the
Borrower to the Mortgagee undet the Credit Agreement; or any extension of or renewal thercof; and (o) 21l advances by the Mongagee under the 2rms of dus Morigage (the
aggregate amount of atl such items dascribed in (a) through (¢) above being hervinafier coliectively called "Debt™) and the compliance with all the stipulations bersin contained,
the ﬂlnr:gngnr does hereby grant, bargain, aell and convey unto the Mongagee, the following described real estate;

LOT 324, ACCORDING TO THE SURVEY OF BROOK HIGHLAND, AN EDDLFMA.N COMMUNITY, TTH SECTOR, AS RECORDED IN MAP BOOK 13, PAGE
%% A & B, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABRAMA.

Sﬂuré:: of Title:

i

! TO HAVE AND TO HOLD the real estate unto the Mortgagee, its successors and assigns forever, together with all the improvements now or hereafter erected on
the real estate and all easements, nights, privileges, .tenements, appurienances, rents, royalties, mineral, 0il and gas rights, water, water rights and water stock and all fixtures
now or hereafier attached to the same real estate, all of which, including replacements and additions thereto shall be deemed to be and remain a part of the real estate covered
by this Motigage; and all of the foregoing are herinafter referred 1o as "Real Estate” and shall be conveyed by this Mongage.

The Mongagor covenants with the Morntgagee that the Morigagor is lawfully seized in fec simple of the Real Estate and has a good right to sell and convey the Real
Estatc as aforesaid; that the Real Estate is free of all encumbrances, except as stated herein, and the Mortgagor will warrant and forever defend the title to the Real Estate unio
the Mortgagee against the lawful claims of all persons, except as otherwise herein provided.

. The Mortgage is junior and subordinate to that certain Morigage recorded in INSTRUMENT NO. 1993-10673, if any and if assigned o recorded in INSTRUMENT
NO. [1993-18176, as applicable, in the County Probate Office where the fand is situated (hercinafter called the "First Mortgage®). 1t is specifically agreed that in the event
defadlt should be made in the payment of principal, interest or any other sums payable under the terms and provisions of the First Morigage, the Mortigagee shall have the right
withaut natice to anyone, but shall not be obligated, to pax part or all of whatever amounts may be due under the terms of the First Mortgage, and any and all payments o
made| shall be added to the debt secured by this Mortgage and the Debt (including ail such payments) shall be immediately due and payable, at the option of the Mongagece,
arl this Morgage shall be subject to foreclosure in all respects as provided by law and by the provisions hereof.
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| The Mortgagor hereby authorizes the holder of any prior martgage encumbering the Real Estate to disclose to the Mortgagee the following information: (1} the
amaunt of indebtedness secured by such mongage; (2} the amount of such indebtedness that is unpaid;, (1) whether any amount owned on such indebtedness is or has been
in arvears, (4} whether there is or has been any default with respect to such mertgage or the indebtedness secured herchy; and (5) any other information regarding such
morigage or the indebtedness secured thereby which the Mongagee may request from time to time.

For the purpose of securing tho paymeont of the Debt, the Mortgagor agrees to: (1) pay promptly when due all taxes, assessments, charges, fines and odver liens
which may ansin prionity over this Mortgage (herejnafter jointly called "Liens™), when imposed legally upon the Real Estate and if default is made in the payment of the Liens,
or any part thereof, the Morigagee, at its option, may pay the same; (2} keep the Real Estaie continuously insured, in such mannet and by such companies as may be
satisfactory to the Mortgages; against loas by fire, vandalism, malicious mischief and other perils usisally cavered by a fire insurance policy with standand extended coverage
endorsements, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance 1o be in an amount sufficient 10 cover the Debt. The original insurance
policy. and all replacements therefor, shall be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and al! replacements therefor
must provide that they may not be canceled without the insurer giving at least ten days prior written notice of such cancellation to the Mangagee. The Mortgagor hereby aszigns
and pledges to the Mortgagee, as further security,for the payment of the Debt, sach and every policy of hazard insurance now or hermafter in effect which tnsures said
impravements, or any patt thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, inciuding but pot limited 10 2ll of the
MunEagﬂr's right, tide and interest in and to any premiums paid on such hazard insurance, including all rights to returned premiums. [ the Morigagor fails i keep the Rea!

Estate insured ns specified above then, at the election of the Mortgegee and withaut notice to any person, the Mortgagee may declare the entire Debt duc and payable and chis
Munl age subject to foreclosure, and this Mortgage may he foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and
payable, the Mortgagee may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Montgagee may wish) agains
such risks of loss, for its own benefit the proceeds from such insurance (less cost of collecting same), if collected. to be credited aguinst the Debt, or, at the glection of the

Mortgages, such procssds may be used in Mepairing or reconstructing the lmprovemants located on the Real Bstate. All amounts spent by the Mortgages for insuranca or for
the phyment of Liens shall become s debt due by the Borrower and Montgagor to the Morigages and at once payable without demand upon or notice to the Borrowsr ot

Morgagor, and shall be secured by the lien of this Mortgage, and shall bear interest from the date of payment by the Mortgagee until paid st the rate of intereat provided for
i thg Credit Agreement. The Borrower and Mongegor agrees (o pay promptly when due the principal and interest of the Debt and keep and perfotm every other covenant
and] agreement of the Credit Agreement secured hereby,

As further security for the payment of the Debt, the Morgagor hereby assigns and pledges to the Mortgagee, the following described property rights, claims, rents,
profits, iasues and revenues: (1) All rents, profits, issues, and revenues of the Real Estate from time to time wecruing, whether under leases or tenancies now existing or
hereafter created, reserving to the Mortgagor, so long as the Mongagor is not in default hereunder, the right to recelve and remin such rents, profits, issues and revenues,
(1} All judgments, awards of damages and setdements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part thereof, under
the pgwer of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights appurtenant thereto,
including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in liev of the exercise of the power
of emjnent domain, shall be prid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the Mortgagor o execute ant deliver valid acquittances
for, oF appeal from, any such judgments or awards. The Morigagee may apply all such sums received, or any part thereof, after the payment of sll the Mongagee's expenses
incurgzd in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorney’s fees, on the Debt in such manner as the
Mongagee elects, of, at the Mongagee's option, the entire amount er any part thereof so received may be released or may be used to rebuild, repair or restore any or #ll of

the improvements Jocated on the Real Estate,

The Mortgagor hereby incorporates by reference into this Mongage all of the provisions of the Credit Agreement of even date herewith. Morngagor agrees that,
in the: event that any provision or clause of this Mortgage or the Credit Agreement conflicts with applicable faw, such conflict sha!l not affect any other provisions of this
Martgage or the Credit Agreement which can be given effect. It is agreed that the provisions of the Mortgage and the Credit Agreement are severable and that, if ane or more
of thef provisions contained in this Mortgage or in the Credit Agreement shall for any reason be held to be itvalid, illegal, or unenforceable in any respect, such invalidity,
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illegality, or unieniforceability shall not affect any other provision hereof; this Mortgage shall be construed as if such invalid, illegal or unenforceable provision kat pever been
contgined herein. [f enacment or expiration of applicable taws has the effect of rendering any provision of the Credit Agreement or this Mortgage unenforceatle acconling
to ita terms, Mortgagee, at its option, may require the immediste payment in full of all sums secured by this mortgage and may invoke any remeldies permitted herennder,

The Mnﬂgngnr agrees to keep the Real Estate and all improvements located thereon in good repair and further agrees not to commit waste or permlt impairment
or ddtnnﬂrnunn of the Real Estate, and at all imes to maintain such improvements in as good condition as they are, reasonable wear and tear excepted.

If alt or any pant of the Real Estate or any interest therein is sold or transferred by Mortgagor without Mortgages's prior written consent, excluding (a) the creation
of & Jien or encumbrance subordinate to this Mortgage (b} the creation of  purchase money security interest for household appliances (c) the transfer by devis, descent or
by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less not containing an option to purchase, Mortgagoe mmy, at
Morigagee's aption, deciare all of the sums secured by this Morigage to be immedintely due and payable. Mongagee shall have waived such option 10 accelemste if, prior
the sale or transfer, Mortgagee and the person to whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is stisfactory to
Morigages and that the interest payable on the sums secured by this Morngage shall be at such rate as Morigagee shall request.

. Py e .

The Martgagor agrees that no delay or failure of the Morigagee to exercise any option fo declare the Debt due and payable shall be deemed a waiver of the
Morngagee's right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this Mortgage shall be waived, alwered
or changed except by & written instrument zigned by the Mortgagor and signed on behalf of the Morgagee by one of its duly authorized represematives.

After default on the part of the Borrower or Morigagor, the Mortgages, upon bill filed or other proper legal proceedings being commenced for the foreclosure of
this Mortgage. shall be entitiad to the appointment by any competent court, without notice to any party, of & receiver for the rents, issues and profits of the Real Estaw, with
power 1o lease and control the Real Eatate, and with such other powers as may be deemed neceasary.

Upon request of Borrower (separately or severally, if more than one), Mortgagee, al Morigagee's option prior to release of this Morngage, may make foure sdvances
wr Borrower (separately or severnlly, if more than one). Such future advances, with interest thereon, shall be secured by this Morigage when evidenced by promissory nopes
stating that said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debrt includes the indebtedness evidenced by the Credit Agreement hereinabove reforrod
to and any or all extensions and renewals thereof and advances and any interest due on such extensions, renewals and advances) und all other indebtedness securad hereby and
reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of morigagor's obligations
under this Mortgage, this conveyance shall be nulland void. Butif: (1) any warmnty or representation made in this Morigage is breached or proves false in any mratoriat
r:5p¢cl (2) default is made in the due performance of any covenant or agreement of the Mongagor under this Mortgage: (3) default is made in the payment to the Mortgagee
of aH’y sumn paid by the Mongages under the authority of any provision of this Mortgage: (4) the Debt, or any part thereof, remains unpaid at maturity: (3} gw Interest of
the Morigagee in the Real Estate becomes endangered by reasen of the enforcement offiny prior lien or encumbrance; (6) any smeement of tien is filed against the Real Estate,
or aTy part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the exisience or nonexiseence of the debt or the lien
on u.*hmh such statement is bases; (7) any law is passed imposing or muthorizing the imposition of any specific tax upon this mortgage or the Debt or permitting ot suthonzing
the 4=dur.~tinn of any such tax from the principal or intorest of the Debt, or by virtue of which any tax llen or assessment upon the Real Estate shall be chargeable against the
owner of this Mortgage: (8) any of the stipulatons contained in this Mortgage is declared invalid or inoperative by any court of competent jurigdiction; (9) Borrower or
Morjgagor or any of them {a) shall apply for or consent to the appointment of & receiver, trustec or liquidator thereof of the Real Estate or of all ar a substantial part of such
Borrower's or Mortgagot's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (<) fail, or admit in writing such Borrower’s or
Morjgagor's inability, generally to pay such Borrower's or Mortgagor's debis as they come due, (d) make a general assignment for the benefit of ¢reditors, (¢} fiie » pedtion
or a1 answer seeking reorganization or sn arrangement with crediters or taking advantage of any insotvency law, (f) file en answer admitting the material allegations of. or
consent to, or default in answering a petition filed against such Borrower or Mortgagar in any bankruptey, reorganizing; or insolvency proceedings: or (g) an order for relief
or other judgment or decrea shall be entered by sny court of competent jurisdicdon, approving a petition seeking liquidation or reorganization of the Borrower or Morttgagor,
or any of them, if more than one, or appointing a receiver, trusice or liquidator of any Borrower or Morgagor or of the Real Estate or of all or 4 substantial part of the assen
of aﬂy Borrower or Mortgagor; then, upon the happening of any one or more of said events, at the optien of tho Morgagee, the unpaid balance of tha Debt shall st once become
due pnd payable and this Mortgage shall be subject io foreclosure and may be foreclosed as now provided by law in case of past-due morigages; wnd the Morggagee shall be
authprized to take possession of the Real Estate and, after giving notice of the time, place and terms of sale by publication once a week for three tonsecutive weeks in some
newspaper published in the county in which the Res] Estate is located o sell the Real Estate in front of the courthouse door of said county at public outcry, to the highest bidder
for cash and to apply the proceeds of said sale s follows: first, to the expense of advertising, sclling and conveying the Real Estate and foreclosing this mongage, inchiding
a reasonable arterney's fee; second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, liens or
othet encurnbrances, with interest thereon; third, to the payment in full of the balance of the Debt and interest thereon, whether the same shall or shall not have fully matured
at the date of said sale, but no interest shall be collected beyond the day of sale and any unearned interest shall be credited to the Borrower; and fourth, the balance, if any,
paid to the party or parties appearing of recond as the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is sich owner. The
agor agrees that the Mortgagee may bid st any sale had under the terms of this Morigage and may purchase the Res] Estate if the highest bidder thoreof. At the

ortgagee may elect. The Borrower and Mortgagor agrees to pay all costs, including reasonable attorney’s fees, incurred by the Mortgagee in collecting or securing or
atterapting to collect or secure the Debt, or any pan thereof, or in defending or ettempting to defend the priority of this Mortgage against any lien or encumbrance on the Real

bt and shall be secured by this Mortgage. The purchaser at any such sales shall be under no obligation to see to the proper application of the purchase money. In the
of a sale bereunder, the Morntgagee, ot the owner of the Debt and Mortgage, or auctioneer, shall exccute to the purchaser for and in the name of the Morigagor a deed
Real Estaie.

Mortgagor waives all rights of homestead exemption in the Real Estate and relinquishes all rights of curntesy and dower in the Real Estate. Plural or singulac words
used| herein to deaignate the undersigned shall be construsd 1o refer to the maker or makers of this Morigage, whethér one or more natmuml persons. All covenants and
agreements herein made by the undersigned shatl bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and privilege herein
resefved or secured to the Mortgagee, shall imire 10 the benefit of the Mortgagee's successors and assigns.

Mortgagor agrees that all of the provisions printed above are agreed to and accepted by Mortgagor and constitute valid and enforceable provisions of this Morigage.
N ESS WHEREOQOPF, the undersigned Mongagor has exccuted this instrument on JUL'Y 3, 1997,

’W. ROBERTS
’ /
GLORIA C. ROBERTS

STATE OF ALABAMA
COUNTY OF JEFFERSON ’

1, the undarsigned authority, a Notary Public, in and for snid County in said State, hereby certify that B, W, ROBERTS AND WIFE, GLORIA C. ROBERTS whose
nnm;[s} is {are) signed to the foregoing conveysnce, and who is {are) known to me, acknowledged before me on this day that, being informed of the contents of sakd conveyance,

{sthe (they) executed the same voluntarily on the date the same bears date. Given under my hand and official seal on JULY 3, 1997,

} /)

TH[$ INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Inverness Center Parkway, Suite 210, Birmingham, AL 33242

Nﬂi‘E TO CLERK OF COURT: Mortgagee certifies that if at any point this mortgages is assigned 10 a non-tax exempt holder that such Holder will compty with Alabama

Cod¢ 40-22-2(5)(1975). _ 5¢
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