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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED JULY 25. 1997, batween Doyal Construction Company, Inc., whose address is 4708
Christie Lane, Birmingham, AL 385216 (referred 1o below as "Grantor™); and Regions Bank, whose address is P. O.
Box 10247, Birmingham, AL 35202 {(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, salls and conveys to Lender it of Grantor's nighl.
title, and interest in and to the following described real proparty, togather with all existing or subseguently arected or atlixad buildings,
improvements and tixtures; sll saseaments, rights of way, and appurtenances; all water, watar rights, watarcourses and ditch righte {(including
stock tn utilities with ditch or irrigation rights); and all other rights, royalties, and profits ralating to the real property. including without imitation
all minerals, oil, gas, geotharmal and similar matters, located in Shelby County, State of Alabama (the “Real Property™):

Lot 33, according to the Survey of Summer Brook, Sector 5, Phase 4, as recorded in Map Book 21, Page
139, in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 101 Summer Crest, Alabaster, AL 35007. The Real Property
tax identification number is 23-2-10-1-001-001.

Grantor presantly assigns to Lender all of Grantor’'s right, title, and interest in and to sll leases of the Property and all Ranis from the Proparty
In addition, Grantor grants to Lender 8 Uniform Commercial Code sacurity interest in the Parsonal Property and Rents.

DEFINITIONS. The following worde shall have the foliowing meanings when used n this Martgage. Terms not othecwise delined in this
tortgage shall have tha meanings attributed to such terms in the Unitorm Commaercial Code. All references to dellar amounts ghall mean
amounts in lawtul money of tha Unlted States of America.

Grantar. The word "Grantor” means Doyal Construction Company, Inc.. Tha Grantor is the mertgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without hmitation each and all of the guarantors, suraties. and accommodastion
partias in connaction with the Indebtedness.

improvamants. Tha word “Improvements” means and includes without limitetion all existing and future improvements, buildings,
structuras, mobile homas affixed on the Real Proparty, facilities, additions, replacemants and othar construction on the Real Froperty,

Indebtedness. The word "indebtedness" means all principal and interast peyable under the Note and any amounts expended nr advanced
by Lender to discharge bbligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Morigage,
together with interest on such amounts as provided in this Mortgage. n addition to the Nota, the word "Indebtedness” includes aii
obligations, debis and liabilities, plus interast therson, of Grantor to Lender, or any ons ar mara of them, as well as all claims by Lendar
against Granter, or any one or mare of them, whether now existing or hareafter arising, whether related or unralated to the purpose ol the
Nota, whethar veluntary or otherwiae, whather due or not due, gbsclute ar contingant, liquidatad or unliquidated and wheather Grantor may
be liable individuslly or jointly with cthera, whether obligated as guarantor or otherwise, and whether recovery upon auch !Adabtedness may
be or hersafter may becoma barred by any statute of limitations, and whether such indebtedmness may be or hereafter may bacome

otherwisa unantorceabls.
Lander. The word "Lendar” means Ragions Bank, its successors and assigns. The Lender is the mortgageae undar this Martgage.

Mortgage. The word "Mortgage”™ means this Mortgage betwesn Grantor and Lendar, and includes without limitation all sssignments and
security intergst provigions relating to the Persona! Praperty and Rents.

Mote. The word "Note" means the promissory note or credit agreement dated July 25, 1997, in the original principal amount of

£97.500.00 from Grantor to Lender, together with ali renewals cf, extensions of. moditications of. refinancings of. consolidations of.
and substitutions for the promissory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE (INTEREST RATE.

Parsonal Proparty. The words "Personal Property” mean all equipment, fixtures, and other articles of personal proparty now or herea!ter
owned by Grantor, and now or hareafter attached or affixed to thd Rea! Property: together with all saccessions, parts, and additions to, all
raplacementa of, and all substitutions for, any of such property; and together with all proceeds (including without fimitation all insurance
proceeds and rafunds of premiums) from any sate or other disposition ot the Property.

Property. The word "Proparty”™ means collectively the Real Property and the Perasonal Property.
Reni Property. Tha words "Real Property” maan the property, interests and rights described above in the "Grent of Mortgage”™ section.

Related Documents. The words "Related Documents” mean and incluge without limitation all promissory notas, credit agreemants, loan
agreements, environmental sgresmants, guaranties, security agreements, mortgages, deeds of truat, and all other instruments, agreamants
and documente, whather now or hereatter existing, axgcuted in connaction with the Indebtedneas.

Rents. The ward "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall pay to Lender all amounts secured by Itus
Martgage as they becoma due, and shall strictly perform all ot Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Proparty shall be governed by
the following provisions:

Possesslon and Use. Until in default, Grantor may remain in possession and contraol of and operate and manage the Properly and collecl
the Rents from the Property,

Duty to Maintain. Grantor shall meintain the Preoperty in tenantable condition and promptly perform all repairs, replacements, and
maintenante Necessnfy 1o preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "dispossl,” "releage.” and "threatenad roleade,” as usad in
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmentsl Hesponse, Compensation, and Liability Act
of 1980, as amendsad, 42 1).5.C. Section 9801, et seq. {("CERCLA"|, the Supsrfund Amandments and Reauthorization Act o! 1988, Pub. L
No. 99-499 ("SARA"}, the Hazardous Materials Transpartation Act, 4% U.5.C. Saction 1BOY, et seq.. the Rescurce Consarvation and
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Recovery Act, 42 U.5.C. Sectlon 6901, et seq.. or other appliceble state or Federal laws, rules, or regulations adopted pursusnt to any af
the faregoing. The tarms “"hazardous waste” and "hazardous substance™ shall also include, without limitation, petroleum and petroleumn
by-products or any fraction theranf and asbestos. Grantor represants and warrants to tendar that: (a) During the period of Granior's
ownership of the Property, there has been no use, generation, menufacture, storage, treatment, disposal, relesse or threatenad relesns of
any hazardous waste or substance by any pearson on, under, about or from the Proparty: (b} Grarmtor bas no knowledgse al. or reason (o
believe that there has been, sxcept ss previously disciosed to and scknowledged by Lender in writing., (i) any use, genaration,
manufacture, storage, traatment, disposal, release, or threatened release of any hazardous waste or substance on, under, about or fram the
Proparty by any prior owners or occupanis of the Praperty or i} any actual or threatened litigation or claims of any kind by any parson
relating to such matters; snd (¢ Except as previously disclosed to and acknowledged by Lender in writing, (i) neithar Grantor nor any
tenant, contractor, agent or othaer authorized user of the Property shall use, generate, manufacture, store, trea!, dispose of, or release any
hazardous waste or substance on, under, ahout or from the Property and liil any such activity shall be conducted in compliance with all
applicable federsl, state, and local laws, regulations and ordinances, including without limitation those laws, regulations, arnd ordinances
described above., Grentor authorizes Lender and its agents to enter upon the Property to,mgkp guch inspections and tests, at Grentor's
axpenss, as Lender may deeam sppropriate 1o determine compliance of the Property with this section of tha Morigage. Any ingpections or
tests made by Lender shall be for Lender's purposas only snd shall not be conntrued to craate any rasponsibility or liability on tha part of
Lendar to Grantor or to any other person. Tha reprasantations and warrantiags contained harein are bassd on Grantor's due dhligance in
investigeting the Property tor hazerdous waste and hazardous substances., Grantor hareby [a) releasss snd waves any future claims
againat Lender for indemnity or contribution in the avent Grantor becomes hable for cleanup or othar costs under any such laws, and {b)
agrees t0 Indemnify and hold harmleas Lender againat any and all claims, losses, liabilities, demages, penslties, and sxpenses which Lender
may diractly or indirectly sustain or suffer resulting from a breach of this section of the Morigage or as a consaguence 0! any ugo.
genaration, manufacture, storage, disposal, ralepse or threatenad release occurring prior 10 Grantor's ownership or interast in the Proparty,
whaether or not the same was ¢or should have been known to Grantor. The provisions of this section of the Mortgage, including the
abligation to indemnify, shall survive the paymant of the indabtedness and the satistaction and reconveyance of tha lien of thizs Martyjage

and shall not be atfected by Lender’'s acquisition of any intarest in the Propearty, whather by foreclosure or otherwise.
L

Nuisance, Wasta. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping ol or waste on or 16
the Proparty or any portion of the Property. Without kmiting the ganeratity of the toragoing, Grantor will not remove. or grant to any othor
party the right to remove, any timber, minerals including oil and gas). scil, gravel or rock products without the prior written consant of
Landear.

Removal of Improvements. Grantor shall not demolsh or remove any Improvements from the Real Property withoul the prior written
consant of Lander. As a conditton to the removal of any Improvements, Lendar may require Grantor to make arrangements satisfaciory 1o
Lander to replace such improvements with Impravements ot at least equal value,

Lender's Right to Enter. Lender and its agenta and reprasent pives may enter upon the Real Property at sil reasonable times fo attend to
Lender's interasts and to inapact the Property for purposes of Grantor's compliance with the tarms and conditions of this Mortgage.

Compliance with Governmental Rsquirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or haroalter
in effect, ol all governmentai authorities applicable to the use or occupancy of the Property, including without limitation, the Amencans
with Disabliities Agt. Grantor may contest in good faith any such law, ordinance, or regulstion and withhold compliance during any
procesding, including appropriate appeals, 8o long as Grantor has notified Lendsr in writing prior to doing 8o and $0 long as. in Lender's
sole opinion, Lender's interasts in the Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bundg.
reasonably satisfactory to Lender, to protect Lander's intarest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shalt do all other agts, in addition to those
acts set forth above in this saction, which from the character and use of the Property are reasonably nacessary 10 protact and prasarve tha
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at lts aption, declare immediately due and payable all aums sscured by this Morigage upon
the sale or trangfer, without tha Lender's prior written consent, of all or any part of tha Real Property. or any interest in the Real Property. A
~galp or transfer" means the conveyance of Real Property or any right, title or interest thersln; whethar legal, banaficial or equitabla; whether
voluntary or involuntary; whethar by outright sale, deed, installment sale contrect, land contract, contract for doeed, lessehold interest with a
term greater than three (3} years, lsase-option contract. or by sale, assignment, or tranafer of any beneficial interest in or 1o any land trust
holding titie to the Real Property, ar by #&ny athar mathod of conveyance of Aeal Property interest. | any Grantor i8 8 corporation, partnarship ar
limited liability company. transfer atso includes any change in ownarship of more than twenty-five percent [25%) of the voting stock, partnesship
inlerasts or limited liability company interesis, as the case may be, of Grantor. Howaever, this option shall not be exarcisad by Landar if such
axercise is prahibited by federal law or by Alabama law.

TAXES AND LIENS. The toliowing provisions relating to the taxes and liens on the Froperty are a parl of this Marigage.

Payment. Grantor shall pay when due (and in all avents prior to delinquency| all taxes, payroll taxes, special texes, assessments, waler
charges and sewar aervice charges levied against or on account of the Property, and shall pay when due all claims for work done on or for
sarvices randerad or material furnished to the Property. Grantor shall maintain the Property fres of a!l liens having priority over or agual to
the interest of Lander under this Mortgage, except for the lien of taxes and assesaments not dus, and except as otherwise provided in the
following paragraph. '

Right To Contsst. Grantar may withhold payment of any tax, assessmaent, or claim in connection with a good faith dispute over the
obligation to pay, 50 tong ag Lender's interest in the Property is not jecpardized. If & lien arises or is hled as a result of nonpaymant,
Grantor shall within Hfteen (16) days after the lien anises or, if a lien is filed, within filteen (15} days attar Grantor has notice of tha tiling.
secure the discharge of the lien, or it raquested by Lender. depasit with Lender cash or a sutficient corporate surety bond or other secunty
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or athar charges that could accrue as
& result of a toreclosure or sake undear the lien. In any cantest, Grantor shall defend itself and Lender and shal! satisty any adverse judgment
before enforcement against the Property. Grantor shall name Lender as an additional obligee under any suregty bond furnished in the
cantest proceadings.

Evidence of Paymant. Grantor ahall upon demand turnish to Lender satisfactory evidence of payment of the taxes or assessmaenis and shall
authorize tha appropriate governmental official 10 deliver to Lender at any time a written tatement of the taxes and assessmants againat

tha Property.

Notice of Construction. Grantor shall notify Lender at least tifteen 115) days betore any work is commenced, any services are furnighead, or
any materials are supplied te the Property, if any mechanic’s lien, materlalmen’s lien, or other hen could be asseried on account of the
work, services, or materiale. Grantor will upon request of Lander furnigh to Lender advenca assurances satisfactory 1o Lendar that Grantor
can and will pey the cost of auch improvements.

PROPERTY DAMAGE INSURANCE. The following provisions rolating to insuring the Property are a part of this Maorigage.

Maintenance of insurance. Granior shall procure and maintain policies of fire insurance with standard extended coverage endorsemants orn
a replacement basis for the full insurabie value covaring all Improvements on the Real Property in an amount suthicient 1o avord spphcation
of “any celnsurance cleuss, and with a standard morigagee ciause in favor of Lender. Grantor shall also procure and maintam
comprahensive general liability insurance in such coverage amounts 83 Lender may request with Lender being namad as addibonal insureds
in such liability insurance policiea. Additionally, Grantor shalt maintain such ather insurance, including but not limited to hazard, business
interruption and boiler insurance as Lender may require, Poiicies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender cartificates of coverage from each insurer containing & atipulation thai
coverage wili not be cancelled or diminished without 8 minimum of ten (10} days’ prior written notice to tender and not containing any
disciaimer ot the Insurer’s liability for tailure to give such notice. Each insurance policy also shall include an sendorsement providing tha
covarage in favor of Lander will not ba impaired in any way by any act, omission or detault of Granior or any other parson. Should the Real
Property at any time bacome located in an area designated by the Director of the Federai Emergency Menagement Agency u#s a spacinl
flood hazard area, Granter agrees to abtain and maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up 1o the
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance
for the tarm of the joan.

Application of Procesds. Grantor shall promatly notify Lender of any loss or damage to the Property. Lender may make proot of loss o
Grantor falls to do so within fifteen (15) days of the casuaity. Whether or not Lander’'s security is impaired, Lendar may, a1 its alect:an,
apply the proceads to the raduction of the Indebtedness, payment ot eny lien aftecting the Property, or the restoration and repeir of the
Propaerty. |f Lender alects to apply the proceeds to restaration and repair, Grentor shall repair or reptace the damaged or destriynd
Improvements In & menner setigfactory to Lender. Lender shall, upon satiatactory proct of such sxpenditure, pay or reimburse Grantor trom
the precesds for the reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have nol been
disbursed within 180 days after thair receipt and which Lender has not commitied to the repair or restoration of the Property shall be used
firat to pay any amount owing to Lender under this Mortgage, then to prepay accrued intarast. and the remainder, if any, shall be apphail 10
the principal balsnce ot the Indebtedness. If Lender holds any preceeds after payment in full of 1he Indebtedness, such groceads shall be
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paid to Grantor.

Unexplrad Insurance st Sele. Any unexpired insurance shall inure to the henefit of, and pass to, the purchaser of the Proparty covered by
this Mortgage at any trustee’s sale or other sale held under the provisions ot this Mortgage, or at any toreclosure aale of such Proparty.

Grantor's Heport on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a repor on
aach existing policy of insurance showing: (a) the name of the insurer; [b] the riaks insured; () the smount of the policy; (d} the proparty
ingured, the then current replacement value of such property, and the manner of determining tha! valua; and le} the expiration dala of 1ha
policy. Grantor shall, upon request of Lender, have an independant appraiser satisfactory to Lender determine the cash value replacemant
cost of the Property.

EXPENDITURES BY LENDER. If Grantor falis to comply with any provision of this Mortgage, or it any action aor preceading 18 commanced that
would materially affect Lender’'s intereats in the Property, Lender on Grantor's hehalt may, but shall not be reguired 10, 1ake any action 1hat
Lender deams appropriate, Any amount that Lender expends in so doing will bear intarest at the rata provided for in the Note from the date
incurred or paid by tender to the date of rapayment by Grantor. All such expanses, at Lendet' s'optidsnswili {(a} be payable on demsnd, (bl be
added to the balsnce of the Nota and be apportionsd emong snd be payable with any installment payments to become due during eithar {i} the
term of any applicable insurence policy or (i) the remaining term of the Note, or Ic) be treated as a balloon payment which will be due and
payabie at the Note’'s maturity. This Mortgage also wil! sacure paymant ot these amounts. The righta provided for in this paragraph ahail ba in
addition to any othar rights or any remediss 10 which Lendsr may be entitled on rccount of the defautt. Any such action by Larder ehall not ba
construed as curing the default so as to bar Lander from any remady that it otherwise would hava had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Froperty are a part of this Mortgage.

Title. Grantor warrants that: (sl Grantor holds good and marketable title of record to the Froperty in fee simpla, frae and clear of all hins
and sncumbrances other than those sat forth in the Real Property description or in any title insurance palicy, tithe report, or tinal litle ¢pinan
ssued in favor of, snd accepted by, Lender in connection with this Mortgage. and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender. .

Dofense of Title. Subject to the axception in the paragraph above. Granior warrants and will forever delend the title 1o the Propérty Bganii
the lawhyi claims of all pergons. In tha avent any action or proceeding is commenced that quastions Grantor's titla or the interest of Lendor
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominat party in such proceeding. bul
Lander shali be entitled to perticipate in the procesding and to be represented in the proceeding by counsel of Lender’'s own thoice. and
Grantor will deliver, or cause to be delivered. to Lander such instruments es Lendar may request from time to time 1o parmit such
narticipation.

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Property complias with ali axigting applicatls laws,
ordinances, and regulations of governmental authorities. ‘

CONDEMNATION. The tollowing provisions relating to condemnation of the Property are a part ot this Mortgage.

Application of Net Proceads. it all or any part ot the Property it condemned by aminent domain proceedinge or by sny proceeding or
purchase in lisw of condemnation, Lender may at its election require that all or any partion of the net proceeds cf the awerd bo apphed 10
the Indebtednaess or the repalr or rastoration of the Property. The net proceads of the award shall mean the award after paymaent of sl
reasonable costs, expenass, and sttornays’ fees incurred by Lender in connection with the condemnation.

Proceedinga. |f any proceeding in condemnation is filed, Grantor shall promptly notity Lendar in writing, and Grantoer shall promptly taxe
such steps as may be necessary to detend 1he action and obtain the award. Grantor may be the nominal party in such proceading, but
Lendar ghall be entitlad to participate in the proceeding and to be reprasented in the proceeding by counsei of its own choice. and Grantor
will deliver or causse to be delivered to Lender such instruments as may be requested by it from time to time to permit such participabon

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions reiating 10 governmantal tanes.
feas and charges sre & part of this Mortgaga:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executs such documants in addition to thia Mortgage and take
whatever other sction is requested by Lendar 1o perfect and cantinue Lender’s hen on the Raal Proparty. Grantor shall raimburso Landar tor
alt taxes. ss described below, togethar with all expenses incurred in recording, parfecting or continuing thie Mortgage, ncluding without
limitation all taxea, leee, documentary atamps, and other charges for recording or registering thig Mortgege.

Taxes. The tolowing shall constitute texes to which this gection applies: {a} a specific tax upon this type of Mortgage or upon all or any
part ol the indebtedness ascured by this Maortgage, (b a specitic tax on Grantor which Grantor 18 authorized or raguired to deduct from
payments on the Indebledneas sscured by this type of Mortgage: (c) & tax on this type of Mortgage chargeabla againsat the Lander or the
holder of the Note: and - {dl a specific tax on all or any portion of the Indebtedness or on payments ot principal and inlarest mads by
Grantor.

Subsequant Taxes. if any tax to which this section applies is enactad subsequent to the date of this Mortgage, this event shall have the
aame eltect 88 an Evant of Default {(as definaed below), and Lendgr may exercise any of all of ita available ramedias tor an Evant of Dafaul!
as provided below uniass Grentor either {a) pays the tax bafore it becomaes delinquent, or (bl contests the tax as provided above in the
Taxes and Liens section and deposits with Lander cash or a sufficient corporate suraty bond or other socurity satistactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a sacurity agresment are a part ol
this Mortgage.

Security Agreament. This instrument shall constitute 8 socurity agreement to tha extent any of the Property constlitutes fixtures or other
personal property, and Lender shall have all of the tights of a secured party under the Unitorm Commercial Code as amendad from time 1o
nma.

Security Interest. Lpon request by Lender, Grantor gshall execute financing stetaments and take whataver other acthion 1s requestad by
Lander to pertect and continue Lendar's security interest in the Rents and Parsonal Property. In agdition to fecording this Morigage in the
real property records, Lender may, st any time and without turther autharization from Grantor, file executed countlerparts, cOpies O
reproductions of this Morigagé as a financing statement. Grantor shall reimburse Lender for all expensas incurred in perfacting or
continuing this sacurity interest. Upon detault, Grantor shall aspemble tha Personat Property in a manner and a1 a place reasonahly
conveniant ic Grantor and Lender and maks it available to Lender within three {3} days after receipt of written demand trom Lander.

Addresses. The mailing addresses of Grantor (debtor) and Lender (securad partyl, trom which information concerning the security inierest
granted by this Mortgege may be obtainad {each as raguired by the Uniform Commaercial Code}, are as steted on the tirat page of this
Maortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to furthar assurances and attornay- n-fact sre a part of this
Mortgage.

Further Assurances. At any time, and from time to time, upon ragquest ol Lendear, Grantor wili maka, execute and daliver, or will cause 1o
nhe made, executed or delivered, to Lender or to Lender’s designes, and when requested by Lender, causse to ba lilad, recorded, raftied, or
rarecorded, a8 the case may be, at such times and in such ofticas and places as Landar may deam appropriate, any and all such mortgages.
deeds pf trust, security deeds, security agreements, financing statements, continuation statemants, instruments o! further assurance,
cartificates, and other documents as may, in the sole opinion of Lender. be necessary or degirable orcdder to eftactuate, complets, parfect,
continue, or preserva (a) the obligations of Grantor under the Note, this Mortgage, and tha Relstad Documents, and (D) the liens and
sacurity intersets crested by this Mortgage as first and prior liens on the Property, whether now owned or hereatier acquired by Grantor
Unlesa prohibited by jaw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender tor all costs and expenses incurrad
in connection with the matters referred to in this paragraph.

Attorneay-in-Fact. {f Grantor falls to do any of the things reterred to in the preceding paragraph. Lender may do so tor and in the name of
Grantor and at Grantor's expenss. For such purposes, Grantor hereby irrevocebly appoints Lender as Grantor's attorney-in-tact for tha
purpose of making, axecuting, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lander's sole
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. !f Grantor pays all the Indebtednass, including without limitation all agvances secured Dy this Mortgage, when due. snd
otherwise performs ali the oblipations imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a sutabie
satislaction ot this Mortgsge and suitable statements of termination of any financing statement on fla evidencing Lender's security ntereat in
the Rants and the Parsonal Proparty. Grantor will pay, it permitted by applicable law. any reasonable termingtion fee as delermined by Londer

{from time to time.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default”™) under this Morigage

Dafault on Indebtedness. Failure of Grantor to make any paymant when due on the indebtadness.
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Dafavit on Othar Payments. Failure of Grantar within the time required by this Mortgage to make any paymant for taxes or insurance. or
any other paymant nacesaary to prevent tiling ot or to ettect discharge of any lien.

Compliance Default. Failure of Grantor to comply with any othar term, abligation, covenant or condition contained in this Mortgage. tha
Note or in any of the Ralated Documants.

Default in Faver of Third Perties. Should Grantor default wunder any loan, extension of cradit, sacurity agreemant, purchase of sales
agreement, or any other agreament, in tavor of any other creditor or person that may materislly affect any of Grantor's propériy or
Grantor's ability to repay the Note or Grantor’s ability 1o perform Grantor's obligstions under this Mortgage or any of the Ralated
Documants,

Folse Statements. Any warranty, representation of statemeni made or furnished to Lender by or on bahalt of Grantor undar thig Martgaps,
tha Note or tha Raelated Documenta is falae or mislaading in any meterist respect, ¢ithar now ¢r at the time made or furniahed.

Dafective Collateralizetion. This Martgage or any of the Related Documents ceases to ba jn 1u1| f_prca and affect (including taiture ol any
collatarsi documants to craate s valid and perfected security intereat or hen) at any time and for any resaon.

insolvency. The dissolution or tarmination of Grentor's existence as a going business, the insoclvency of Grantor, the sppointment of a
receiver {or any part of Grantor's property, any assignmaent for the benefit of creditors, any type of craditor workout, or the commencemant
of any proceeding under any bankruptcy or insolvency laws by or againat Grantor.

Forsclosure, Forfelture, etc. Commencemant ol torsciosure or torteiture proceedings, whether by judiclal procaeding. salf-heip.
repossaseion or any othar method, by any creditor of Grantor or by any governmental agency against any of tha Proparty. Howeaver, this
subgection shall not apply in the event ol a good faith dispute by Grantor as to the validity or reasonableness of the claim which 18 the basis
o! the foreclosure or foreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishas regerves or i

surety bond for tha claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms ot any other agreament batween Grantor and [endes that s not
remadied within any grace period provided therein, including without limitation any agreemeant concérning any indabtadness or other
obligation of Grantor to Lender, whether existing now or later.

Events Atfecting Guarantor. Any of the praceding evenis OcCurs with respeact to any Guarantor of any of the Indebiedness or any
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Advaras Changs. A material adverse change occurs in Grantor’s financial condition, or Lender beleves the prospect af paymant or
partarmance of the indebtedness Is impaired.

Insecurlty. Lender in good fsith deems itself insecure. ;

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of zﬂw Event of Default and at any time thareatter, Lander, at it oplion, may
pxercise any one or mose of the tollowing rights and remedies, in addition to any other rights or remedies provided Dy law.

Accelerats Indebtedness. Lender shall have the right at 1ts option witheut notice to Grantor to declare the entire Indebtadness immaeadiately
due and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remadies. With respect to all or any part ot the Personal Property, Lender shall have all the rights and remadies o a secured party
under the Uniform Commarcial Cods.

Collact Rents. Lendsr shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including
amounts pest dus and unpaid, and apply the net proceeds, over and above Lender's costs, against tha Indebtedness. In furthaerance of this
right, Lendar may require any tensent or othar user of tha Property 10 make payments of rent or use teas directly to Lendar. It the Ranig are
coltected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse mstruments reaceived in paymant
theraof in the name of Grantor end to negotiate the same and collect the proceads. Payments by tenants or other users to Lender in
response 1o Lender's demand shall satiety the obligations for which the payments are made, wheather or not eny proper grounds for the
demand exlsted. Landsr may exercies ite righta under this subparagraph elther in parson, by agaent, or through a receiver.

Appoint Recelver. Lender shali have tha right to have a receiver appointed to take possassion ot sll cr any parl of the Property, with the
power 10 protect end preserve tha Praperty, 10 operate the Property proceding foreciosure or sale, and to collect the Rents from the
Property and apply tha proceeds, over and above the Cost of the receivership, against the Indebtedness. The raceiver may serve without
hond i permittad by law. Lender's right to the appointment of a receivar shall axist whether or not the apparent value ol the Property
gxcesds the Indebtedness Dy a substantial amount. Employment by Lender shall not disqualify a person from serving as B raceiver,

Judicial Forscloaurs. Lender may obtain a judicial decree foreclosing Grantor's interast in all or any pert ot the Property.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or without taking such pogsession, alter giving
notice of the time, place snd terms of sale, together with a description of the Property to be aold, by publication once » week lor thrae (3]
successive weeks in some newspaper published in the county or counties in which the Real Property o be soid is located, to sell 1he
Property (or such part or parts thereof as Lender may from time to time alact 1o selll in front ot the front or main door of the caurthouse ot
the county in which the Property to be sold, or a substantial and material part thareof, is loceted, at public outcry, to the highest bndder for
cash. it thare is Real Property to be sold under this Mortgage in more than ong caunty, publicatiorn shall ba made in all counties where tha
Real Property to ba soid Is located. If no newspaper is publiehed in any county in which any Real Proparty to be sold is located, the notice
shall be published in 8 newspaper published in an adjoining county for three (3} successive weeks. The sale shall be held batwesn the
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exercise ot the power of sale under this Mortgage. Lendar may id at
any sale had under the terme of this Mortgage and may purchase the Proparty if the highest bidder therefore. Grantor heraby wailves Any
and &)l rights to have the Praperty marshalled. (n exercising its rights and remedies, Lender shall be tree to sell all or any part of the
Property together or separataly, in ona sale or by separate sales.

Deficiency Judgment. !f permitted by applicable law, Lender may cbtain a jdgment for any deficiency remaining in the Indebtedness due
1o Lender after application of all amounts received fram the exercise of the rights provided in this section.

Tanancy at Sufferance. It Grantor remaing in possession of the Property after the Froparty is sobd as provided above ar Leander olherwise
hecomes entitled to possession of the Property upon detfault of Grantor, Grantor shall becama a tenant at sufferance ot Landar or 1he
purchaser of the Property and shall, st Lander's option, either lal pay a reasonabla rentsl for the use of the Property, or (bl vacate the
Property immediately upon the demand of Lender.

Other Remadiea. Lender shall have all other rights and remedies provided in this Mortgage or the Note or avallabla at Iaw or in equity.

Sale of the Property. To the extent permitted by applicable law, Granter hereby waives any and all right to have the property marshallnd
In exercising ita rights and remedies, Lendar shall be free to sell all or any part of the Proparty togethar or separstely. in one sale or by
separate salas. Lender shal be entitied to bld at any public sals on all or any portion of the Proparty.

Notice of Sale. Lender sheti give Grantor reasonable notice of the time and place of any public sale of the Personal Praperty or of the time
after which any private sale or other intended disposition af tha Parsonal Property is to be mace. Reagonable natice shall mean notico

given at least ten {10 days before the time of the sale or disposition,

walver: Election of Remedies. A waiver by any party of a breach of 8 provision ot this Mortgage shall not constitute a8 waver af or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Eiection by Lender to pursue
any remedy shall not exclude pursuit of any other remedy, and an alaction 10 make axpenditures or take action to pertorm an obhgaton of
Grantor under this Martgage after tailure ot Grantor to perform shall not affect Lander’s right to declare a default and axercise t8 remedias

under this Mortgage.

Attornays’ Feess; Expenses. If Lender ingtitutes sny suil or action to agntorce any of the terms of this Mortgage, Lender shail be entitled to
recover such surm as the court may adjudge reasonshble as attorneys’ fees at trial and on sny appeal. Whether or not any courl aclion s
involved, all ressonsble expenses incurred by Lender that in Lender's opinion are necessary at any time for the protection ol its intarast or
tha entorcement ct its rights shall become a part of the Indebtedness payable on demand and shall bedr intarest from the dale of
expenditure until rapaid at the rate provided for in the Note. Expensea coverad by this paragraph include, without hmitation, however
subject to any limits under applicable isw, Lender’s attorneys’ tees and Lender’s lagal expansas whather or not there is a lawswt, including
atiorneys’ fees for bankruptcy proceedings (including sfforts to modify or vacate any automatic stay or injunction). appeals and any
anticipated post-judgmant collection services, the cost of searching records, obtaining title reports lincluding foreclosure reports),
surveyors’ raports, and appraisal fues, and title insurance, to the extent permitted by applicable law. Grentor atgo will pay any court costs.
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notica ot default and any
notice of sale to Grantor, ahall be in writing, may be sent by telefacsimile, and shall be sffective when actually delivered, or when dapositac
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with a8 nationally recognized overnight cauyrier, or, if mailed, shall be deemed effective whan deposited in the United Stales mail first class.
certified or ragistered mall, poatage prapaid, directed to the sddresses shown near the beginning ot this Mortgage. Any perty may change its
sddrass for notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party's address. Al copies of notices of foreclosure from the hoider of any lian which has priority over this Morigage shalf be sent
to Lendear’'s address, as shown naer the beginning of this Mortgage. For notice purposes, Grantor agrees o keap Lender Informad at ail times of
Grantor’'s currgnt address.

MISCELLANEDUS PROVISIONE. The following miscellaneous provisions are a part of this Mortgage:

Amandments. This Mortgage, togather with any Related Documents, constitutes the entire undarstanding and agraement ot the parties as
to the matters set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be etfective unless given in writing and
signad by the party or parties aought to be charged or bound by the alteration or amendment.

Annual Reports. H tha Property is used for purposes other than Grantor’s residence, Grantor shall furnish 1o Lender, upon regues!,
certitied sistement of net oparating income received from the Property during Grantor’s brewibum fiscat year in such form and detail as
Lender shall raquire, "Net operating income” shall mean sll cash raceipts from the Property less all cash expanditures made in connaction
with the operation of the Property.

Applicable Law. This Mortgpage has baan deliversd to Lendar and acceptad by Lender in the Stats of Alabams. Subject to the provisions
on arbitration. this Mortgage shal be governad by and construad in accordance with the laws of the State of Alsbama.

Arbitration. Lender and Grantor agree that all disputes, claime and controversiea bstween them, whether individual, joint, or class in
nature, arising from this Mortgage or otharwise. including without limitation contract and tort diaputes, shall be arbitrated pursusnt to the
Rules of the Amarican Arbitration Assoclation, upon request of pither party. No act to take or dispose of any Collatersl ahall anatitute a
waiver of this arbitration agreement or be prohibitad by this arbitration agreemsnt. This includes, without limitation, obtaining mnjunclive
raligf or a temporary restraining order; inveking a power of sale under any deed of trust or mortgage; obtaining a writ of attachmen or
imposition o! a recaiver; of exercising any rights relating to persanal property, including taking or disposing of such propefty with or without
judicial process pursusnt to Article 9 of the Uniform Commercial Code. Any disputss, cleims, or controversies concerning the lawfulngss or
reascnablanoss of any act, or exercise of any right, concerning any Collateral, including any claim to rescind, reform, or otherwise modify
any agreement relating to tha Collateral, shall also be arbitrated, provided however that no arbitrator shall have the right or the power to
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may ba entersd in any court having
jurisdiction. Nothing in this Mortgage shall preciude any party from sesking squitable relief from a court of compatant jurisdiction. The
statute of limitations, estoppsl, weiver, laches, and similar doctrinas which would otherwise be applicabla in an action brought by a party
shall be applicable in any arbitration preceeding, and the commencement of an arbitration proceeding shall be deemed the commancament
of an action for thess purposes. The Fedaral Arbitration Agt shall apply 10 the construction, interpratation, end enforcement of this
arbitration provision. i

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interprat ot detine the
provigicna of this Mortgage.

Marger. Thera shall be no merger ot the interast or eatate created by this Mortgage with any other interest or estate in the Froperty at any
time held by or for the benefit of Lender in any capacity, without the written consant of Lender.

Severabllity. It a court of competent jurisdiction finds any provision of this Mortgage te be invalid or unenforceable as 10 any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. || feasdle,
any such oftending provision shall be deemed to be modified to be within the limits ot enforceability or validity; however, if the offending
provision cannot be so modified, it shall be stricken and all other provigions of this Mortgage in all other reapects shall remain valid and
enforceable.

Successora and Assigns. Subject to the limitations stated in this Martgage on transfer of Grantar’'s interast, this Morigage shall be binding
upon and inure to the benefit of the pertias, their successcrs and assigns. H ownership ot tha Property bacomas vestad in 8 person pther
than Grantor, Lender, without notice to Grantar, may daal with Grantor's successors with refaranca to this Mortgage and the Indabtadness
by way of forbearance or axtanslon without relaasing Grantor from the obligations of this Martgage or liabillty under the Indebtednesn.

Time Is of the Easence. Time is of the ssaance in the performance of this Mortgage.

Whaivar of Homestead Exemption. Grantor hereby releases and waives all rights and benefits ¢of the homestesd exemption laws of tha State
of Alabama as to all Indebtedness secured by this Martgage,

Wailvaers and Consemts. Lender shall not be deemed to have waived any rights under this Maortgage (or under the Aslated Documents}
unless auch waiver ia in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as 8
waivar of such right or afy other right. A waiver by any party of a provision of this Morigage shall not congtitute a waiver ol or prejudice
the patty’s right otharwise to demand strict compliance with that provision or any other provigsion. No prior waiver by Lander, nar any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor'a obligations as to any
tuture transactions. Whanaver caonsant by Lender is required in this Mortgage, the granting of such consent by Lender in any inglance shall
not constitute continuing consant to subsequant instances whare such consent is required.

RECOADING. $23.500.00 of the procesads ot this lcan have been applied to the purchase prica of tha proparty describad harain conveyed 1o
mortgagor simultaneously harewith.

GRANTOR ACKNDWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Coyal Construction

By: ol T . b . LSEAL)

This Mortgage prepared by: X

Name of Signer: ____ Anita Tennysen =~
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CORPORATE ACKNOWLEDGMENT

stateoF &) &‘U] 243 O )

~ ) 88
COUNTY OF l}%é,u‘;lﬁlg )

I, the undersigned authority, & Notary Public in and for said county in said state, hereby certity that Thomas R. Doysl. Prenidert, of Doysl
Construction Company, Inc¢., & corporation, is signed to tha foregoing Mortgage end who is known 10 me, acknowladged betore me on this day

| A
that, baing Informed of the conteants of said Mortgage. ha or she, ac such otficer and with full suthorify, executed the same volunthrily for ang
a8 the act of aaid carporaticon.

<7
Glven under my hand and official peal this day of QL’L—'QLD{ o 19 _ f AT
o nr ] L([‘ : A -
1, 200 e - L&;@ O N LN ST b
Y COMMINION EXMARD AN 18 Notary Public !
My commission explres

v

—_———— e —a

NOTE TO PRCBATE JUDGE

This Mortgage secures opan-end or revolving indebtetdnass with residential real property or intersuta; thersfors. under Section 40-22-2(1)b.
Code of Alabama 1975, as amandad, tha mortgage filing privilege tax on this Mortgage should not sxceed .15 for sach $100 (or fraction
theraof) of the cradht limit of & ]

Mortgage at any one tima.

Regions Bank

s By:
its e
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