€Colonial Bank

Equity Line
Adjustabls Rate Mortgage

. Meda this 30t h day of Tune 1997 ‘
by and between YICKI L, MILLICAN;AN UNMARRIED

irefarred to as "Mortgagor” or "You," whather singular or plural} and the
Colonial Bank, an, Alabama banking corporation
"Mortgagee” “We", "Our” or "Us").

NOTE: You are giving us this Adjustable Rate Mortgage to sacure
an open-end line of credit, called your “Equity Line,” dated Jun. 30,
1997 . The annual percentage rate on your Equity Line may change.
Increases in your annual percentage rate may result in higher monthly
payments and increased finance charges; dacreasas in your annual
parcentage rate mey have the opposite affact.

., 1. Your Equlty Line. You either have or will anter into an
agreement with us (the "Eguity Line Agreemant”} which obligates Us to
axtand to You a line ¢f credit up to a maximum amount of
$§ 18000.00 {retarred to as your "Cradit Limit").
According te the tarms of your Equity Line Agreamant, You may bosrow as
much as You like up to your Cradit Limit. |f You repay part of the amounts
borrowed, You may then borrow maoney BgaIn up to your Cradit Limit.

(raferrad %0 Aas

f We honor Equity Line chacks in axcess of your Credit Limit, than
any amount over your Cradit Limit will nat he securad by this Mortgage.
However, You atill will have to pay all credit extendsd 10 You according to
tha tarms and conditions sat torth in your Equity Line Agresment. r

You are granting uas a mortgage in rasidential property 10 securty
your Equity Ling,

7. Annual Parcentage Rate., The annual parcentage rate which
We may charge on the unpaid balance of your Equity Line is subject to
change manthly in accordance with the terms of wyour Equity Line
Aqruamant. vou should refer to your Equity Line Agreement for the tarms
gni‘varning the calculation of the annual percentage rate.

This proparty has the following legal description:

B. In consideration of the mutual promisas harein contained, ‘fuu*
hershy grant, bargain, sell and convey to Ue the property ("Property "t 04

describad below. ﬁ
{a) "The real estate ("Aeal Estata™) which is located at l':.l
1171 BERWICK ROAD, BIRMINGHAM n
SHELBY County 30
ALABAMA -
(b} ANl buildings, strpctyres, and other improvemanis that are -

located on the property dascribed in the paragraph {a} of this saction;
{c) Al rights in other property that You have as owner of tha
property described in paragraph {8) of this pgction. These rights ara

-

ns

known as "easements, rights and appurtanancen asttachad to the

property;”

(d) All rents or royaltias from the property described in paragraph
{al of this section;

{e) Al mineral, oil and ges rights and profits, water rights and
water stock that are part of the proparty that iz describad in paragraph (a}
of this section; .

{ff All rights that You have in the land which lies in the atreetz or
roads in front of, or next to, the property described in paragraph (ai of
this saction;

{g) All fixtures on tha property described In paragraphs lal and (b)
of this saction;

{h} AN of the property described in paragraphs {b} through (4 of
this section that You acquire in the future, and all rights describad in
paragraph {b) through [} that you acquire in the future;

N Al replacements of or additions to the property dascribad in
paragraphs (b} through (f} and paragraph (h} af thia section; and

{j) AN replacements of or additions to the fixtures that are on the
property described in paragraphs [a} and [b] of this gaction.
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We may exaercise all rights contained harein it You:

ial Do not pay all amounts owed under Your Equity Line Agraamant
as and when dus, including principal, finance charges and all other
indabtedness incurred in connaction with your Equity Line;

(b) Do not pay, with interast, as and whan due, any amount that Wa
dpend under this Adjustable Rate Mortgage and to pratect the vaiue of the
proparty and Cur rights in the Property,

lc} Engage in fraud or material misrepresentation by Your sctions or
failure t6 act, in connection with any part of your Equity Line Agreement;
or

(d) Your action or inaction adversaly aftects the collateral far your
Eguity Lina, or Our rights in the collateral, as is more apacitically set out
in Your Equity Line Agreement. .

You promise that except for the “axcaeptions" listed in any title
insurance policy which insures Cur rights in the Property:

{a} You lawfully own tha proparty:

(b} You have the right to mortgage and convey the property to Lis; and

(¢} There are no outstanding claime or cherges against tha proparty.

You give Us a general warranty of title. This means that You will be

lully responsible for sny losses which We suffer because someons other
that Ua has some of the rights in the property which You promise that
Wou have. You promise that You will defend Our ownarship of the
property against any claims of such righta.

| IV. 1. You Promise 1o Pay. Yau will promptly pay Us when due:

' ta) All advances alraady made or te be made under your Egquity Lina
Agresmant or any extansion of ranawsl thareof;

i (b} All finance charges incurred on such advances; and

lc} Al other charges, coats and expanses which You now owe or will
owe to Ua under Your Equity Line Agresmant.

" 2. insurance. You agree that You will keep the buildings erected or

wo be aracted on the real estate insured against loss or damage by fire,
iand such othar hazards as may be specified by Us, for Our benefit, and
by insurers and in amounts spproved by Us. You alsc agree to deliver
such insurance palicy or policies to Us, and have attached thareto ioss
payable clauses in favor of and in a form acceptable to Us. The fire

insurance policy shall contain the usual extended coverage sncorsement.
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If You fail to obtain such insurance, We may, st Dur option, ohtain
such insurance, and tha pramiums therefor ahall be a lien on the Property
and added to the amount of Your obligationg secured by this Adjustabie
Rate Mortgage. In the case of loss, any insurance Rmt‘.aﬂds paysable to
You andiar Us are, to the sxient of Your interest, hereby assigned to Us.
Wa may use such proceeds to preserve and protact Our rights under this
Adjustable Rate Mortgage and Equity Line Agreement, or 1o secufoc
repayment of the Equity Line or to rebuild or restore the damaged
buildings or improvements, as Ye deamn best. Further, Wa shall have the
absalute right to settle and compromise all ¢laims under sad policies of
iINSUranca.

3. Payment of Taxes; Discharge of Liens; infarior Llsns. You
shall pay all taxes, assessments, water rents and other govarnmaontal
chatges levied upon said premises, in a timaly fashion. (f you default n

' the payment of Your taxes and other charges, Wa may, at Qur option,

pay said taxes, and other chargas, and such payments shall be a lien on
the Property and added to the amount of Your debt to Us gacured by this
Adjustable Rate Mortgage.

You agree to pay or satisfy all hens against the Property that may he
supariof to this Adjustable Rate Mortgage. Howaever, You do not have to
satisfy a supserior lien if:

{a) You agree, in writing to pay the obligation which gave rige 1o tha
sypatior lisn and We approve the way in which You agree to pay 1hat
obligation,

{b} You, in good faith, argue or defend against the gsuperior lan in a
lawsuit so that, during that lawsuit, the superior lisn may not ba anlorced
and no part of the Proparty may be given up; or

{c] You obtain fram the holder of such lien an agreement which subo
rdinates, i.a. gives Us powar over, the competing lian.

You agree not to aliow any cragditor to place a tien on or receive any
gecurity interest in the property securing Your Equity Line debt withouwt
firgt notifying Us.

4, Application of Payments. Unless the law requiras otherwise, We
will apply each of Your paymants under Your Equity Line Agresment, in
tha following crdar:

|a} credit insurance premiums {if any);

(b} FINANCE CHARGES, but not including late charges, which have
been incurred during the most racent billing cycle; and

ic) the balance remaining.
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B. Your Agreement to Maintsin the Property; Lease Obligations:
Agreements About Condominiums and Planned Unit Davelopments. You
agrese to keap the property in good repair. You will not destroy, damage
or substantially changa tha property, and You will not allow the property
to deteriorate. if You do not own but are a tenant on the property, You
will fulfill all obligations undar Your leasa. R

If the property is & unit in a condominium project of a planned unit
development, You wiil fulfill all of Your obligations under the Daclaration,
By-Laws, Regulations and other documents that create or govern tha
condominium project or plannad unit development. Also, You will not
divide the proparty into smaller parts that may be owned sgparately, and

You will not consant to any of tha following unless You have first
given Us notice and obtained Our consent in writing:

(a] the abandonment or termination of the condominium project of
plannad unit development, unless, in the case of the condominium, the
abandonment or termination is requirad by law;

b} any wsignificanmt chenge to the Declsration, By-Laws, ar Regul-
actions of the Ownar Association, Trust Agreement. Articles of
Incorporation, or ather documents that create or govern the condominium
project or planned unit develepment, including, tor example, a change in
the percentage of ownership rights held by unit ownaers in  the
condominium project or in the common area or facilitias of the plannad
unit developmant;

(c) a decision by the Owners Asacciation to terminate professional
management and to bagin self-managment of the candominiurn project or
planned unit development; and

(d) the transfer. release, creation of liens, partition or subdivision of
all or part of the common areas or facilities of the plannad unit
developmant,

if a condorminium ot planned unit development rider is expcuted by
You and racorded together with thie Adjustable Rate Mortgage, the
covenants and agraaments of such rider shall be incorporated into and

shall amend and supplemant the covenanta and agreements of this

Ad|ustable Rate Mortgage as if tha rider ware a part thereof.

6. Our Right to Protect the Property. If:

(8) You do not keap Your promises and agreements made in this
Adjustable FRate Mortgage, or (b) someone, including You, begins a lagal
praceeding that may significantly affact Our rights on the proparty {such
as, for exampla, s lagal proceeding In bankruptcy, in probata, for
cohdemnation, or to enforce laws or regulations, then We may do and
pay for whatever is nacessery to protect the vatue of the propsrty and
Du!r tights in tha property, Our actions under this paragraph may include,
for example, appearing in court, paying reascnable sttorney’s lens, and
antering the property to make rapairs. We will give you natice betore We
take any af theae actions.

You muat pay to Us eny amounts, with interest, which we spend
under this paragraph. This Adjustable Rate Mortgage will protect Us in
cage You do not keep the promise to pay those amounts with intarest.
Hgwever, any sums expanded by Us in excess of Your Equity Line of
Cradit Limit will not be securad by this Ad}ustabla'ﬁata Mortgage.

You must pay ali amounts due to Us when We send You a notice
requesting that You do 80, You wifi also pay interast on thosa amounts
at the same rate stated in the FEquity Line Agresment. However, it
paymants of interest at that rate would violate the law, You will pay
interest on the amounts spent by Us under this paragraph at tha highest
rate the law allows. [nterest on esach amount will begin on the date that
the amgunt is spent by Us. However, You and We may agree in writing
to.terms of payment that are diffarent from those in this paragraph.

-Any amounts We disperse pursuant to this paragraph, with intarest
theraon. shall become additional indebtedneas of Yours secured by this
Adjustable Rate Mortgage.

"Afthough We may take action under this paragraph, Wa do not hava
io do so,

- 7. Our Right of Inzpection. We, and others authorized by Us, may
ariter and inspect the property. We musi do so in a reasonabla manner
and at reasonable times. Howevar, betore one of the inspections is
mads, We must give You notice stating a reasonable purpose for the
ingpection. The purpose must be ralated to Our rights in tha proparty.

8. Condsmnation. A taking of property by any governmental author-
ity by eminent domain is known as "condemnation.” You give Us Your
riﬁht:

' |al to proceeds of all awards ot claims for damages resulting from
cdndemnation or other governmentsl taking of the property (of, it the
piupertv includes & unit in a planned unit development, of the common
ateat and fagilitios of the planned unit developmants): and

i ib} to proceeds from a sale of the property {or, it the property
includes a unit in a planned unit devalopmeant, of the commen araas and
facilitiea of the planned unlt development) that is made to avoid the
condamnation. All of those proceeda are to be paid to Us.

1§ all or part of the property is taken, the proceeds will be used to
rgduce the amount that You owe to Us under Your Equity Line Agreament
aTu:l this Adjustable Rate Mortgage. If any of the proceeds remain alter
the amount that You owse 10 UUs has bean paid in full, the remaining
proceacs will be psaid to You.

. If You abandon the property, of if You do not answer within thirty
dpys, a notice from Us stating that & governmental autherity has offered
19 make a payment or to settle a ciaim for demages, then Wa have the
althority 10 collect the proceads., Wa may then use the proceeds 10
répair of rastora tha property or to reduce the amount that You owed 1o
%s under the Equity Line Agreament and this Adjustable Rate Mortgage.
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The thirty day period will begin on the date the notice is mailed, or if it
not mailed, on the date the notice is delivered. If any proceeds are used
to reduce the amount of principal which You owa Us under tha Equity
Line Agreement, that use wilt not dalay the dus date or change the
amount of any of You monthly paymeants under the Equity Line
Agreement. Howevar, You and We may agree in writing to those delays
ar changas.

g. Contlnuation of Your Obligations. We may aliow & person who
takes over Your righta and obligations, to delay or to change the amount
of the monthly paymants due under Your Equity Line Agresmant or under
this Adjustable Rate Mortgage. Even if Wa do this, however, that peraon
and You will both still be fully obligated under the Equity Line Agresment
and under this Adjustable Rata Mortgeage unless the conditions stated in

this Adjustable Rate Mortgage have baan mat.
Was may allow those delsys or changes for a person who takes over

Your rights and obligatioAs, sevem if We are requested not 1o do so. We
will not be required to bring & lawsuit against such & perkcn for not
fulfiling obligations under the Equity Line Agreament of unider this
Adijustable Rate Mortgage, sven if We are requested ta do so.

10. Continuatlon of Our Rights, Even il We do not exercise of
enforce any right under this Adjustable Rate Martgagse of undar tha law,
Wea will still have all of thase rights and may exercise them and enforie
tham in the future. Even it Wa obtain insurance, pay taxas, or pay other
cisims, charges or liens against tha property, Wa will gtill have the right
o demand that You make immadiate payment in full of the amount that
You owe Us under the Equity Line Agreement and under this Adjustabie
Rete Mortgage.

11. Our Rights of Enforcement. Each ot Qur rights under this
Adjustable Rate Mortgage is separate. Wae may axarcise and enforce one
or maora of thesa rights, as well as any of Our rights under the law, one at
a fime or all at once.

12. Obligations of You and of Persons Taking Over Your Rights
or Obligations; Agresment Concaming Captions. Subject 10 the terms of
this Mortgage, any person who takes over Your rights and cbligations
under this Mortgage shall have all of Your rights and will ba phligated 1o
keep all of Your promises and agreemeants made in this Adjustable Rate
Mortgage. Similarly, any person who takes over Our rights or pbligations
undar this Adjustable Rate Mortgage will have all of Cur rights and will be
obligated to keep all of Qur agreamants made in this Adjustabla Rate
Mortgage.

If more than one parson signs this Adjustable Rate Mortgage as
borrower, all ara fully obligated to keep all of borrowet's promises atd
obligations contained in this Adjustable Rate Mortgage. Wa may anlorce
Our rights under this Adjustable Rate Martgage against each of You
individually or against all of You together. This me&ans that any ona of
You may bae required to pay aoll of the amount owed under the Equity Ling
Agreement and under this Adjustabla Rate Mortgsge. However, if one ol
You goes not sign the Equity Line Agreement then:

ta] that person is signing this Adjustable Rate Morigage onty to give
Mis or Her rights in the property to Us under the terma of this Adjustable
Rata Mortgage;

{b} He or She is not personally oblipated 0 make payrnents or 1o act
under ths Egquity Line Agreement or under this Adjustable Rata Mortgage.
and

(c} He or She agreas that We and any other barrowaer under 1he
Equity Line Agreement may agras to extend, modily, forbaar ar make any
other accommoedations with regard to the terms of H-Eis Adjustal:le Rate
Mortgage or the Equity Ling Agreamant without His gr Her consant and
without releasing the co-signer or moditying this Adjustablg Hate
Martgage as to that ce-signar’s intarest sn the property.

The captions and titles of this Adjustable Heate Mortgage are for
convenience only, They may not be used to interpret or 1o define tha
terms of this Adjustable Rate Mortgage.

13. Agresmant Concerning Notices. Unless the law raquires
otherwisa, any notice that must ba given to You under this Adjustable
Hate Mortgage will be given by delivering or mailing 1t addrassad to You
at the address stated in Section lil above. A notice wil be daliverad or

‘mailed to You at a different address if You give Us notce o! Your

different address. Any notice that must be given 1o Us under this
Mortgage will be given by mailing it to Our address stated above. A
notice should ba mailed to Us at a different address it We give You a
notica of the differant address. A notice required by this Adpatable Rate
Mortgage is given when it is mailed or when it is deliverad accarding to
the requiraments of this paragraph.

14. Agresmsnt is Enforceabls. [f any terms of this Adjustabla Rate
Mortgage or of the Equity Line Agreement conflict with any provisian of
the iaw, all other terms of this Adjustable Rate Morigage and ol the
EqQuity Line Agreemant will still remain in atfect if they can ba given alfect
without the conflicting toerm. This means that any 1erma ol tha
Adjustable Rata Mortgage and of the Eguity Line Agreament which
canflict with the law can be separatad from the remaining tarms, and the
remaining terms will atill be enfarced.

15. Bortower's Copy of the Equity Line Agrsement and of this
Adjustable Rate Mortgage. You will be given a copy of the Equity Line
Agreament and of this Adjustable Raté Mortgage. Those copies must
show that the original Equity Line Agreement and the Adjustable Rate
Mortgage have been signed. You will ba rgi'u"ﬂl"‘l thoae copies eithér when
You sign the Equity Line Agreemeant and this Adjustable Rate Mortgage or
after this Adiustable Rate Mortgage has been recorded in the propar
official records.
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16. Transfer of the Property. f You sell all or any part of the
property or if an interest herein is sold or transfarred without Qur prics
WwTitten consent, then We may, st Qur option, declare all the sums
sacured by this Adjustable Rate Mortgags to be immaediately due and
payable. However, this option may not be exarcisad by Us {f in sa daing

We would violata any applicable lsw.
If We exarcise such an option to accelerata, We shall mail You notice’

of the acceleration in accordance with this Adjustable Rate Mortgage.
We may without further notice or demand on You, invoke any remedies
permitted by this Adjustable Rate Mortgage for defaulit.

17. Our Righta Upon Your Default. | You defeult under the default
provisions of the Equity Line Agreement, We may "accelerate” Your
obligstions. This maans that all debts You owe Us will become
immediately due and payable. |f We decide to accelerate, We must mail
You & notice which statas how You have breached this Adjustable Rate
Maortgage.

After sending You tha notice, We may sell the property at public out-
cry and exercise any other legal right We have. After Default, We will be
antitled ta all costs we incur in pursuing any rights We have, including,
but not limited to, reasonable attarney’s fees it We rafer the mattar to an
attorney who is not a salaried employea of Qurs.

1 We decide to sell the property, We will give You a copy of the
notica of sale. The notice will be published for three consecutive waoks
in a paper in the county whars the proparty ig located. Wa will sell the
property 1o the highest bidder (which may ba Us) at a public auction on
the steps of the county courthouse whare the property is located. We
then will give a deed convaying tha property 10 the highest bidder. The
proceeds from the sale will be applied first to the costs of the sala (which
include, among other expenses, reascnable attorney’'s fees and title
searches), then to the debt secured by this Adjustable Rate Martgage,
and finally to the parson who is lagally entitlad to any remaining sums.

18. Our Right to Rental Payments and Possession. As additional
protection for Us, You give Us all of Your fights to any rental pAymaents.
from the property. Howaver, until We requirg immaediate payment in full}
or until You sbandan the property, You have the right to collect and keap
thgse rental payments ag they become due. You agree that You hava not
given any of Your rights to rental payments from the property to anyene
eldga, and You will not do so without Qur cansent in writing.

I We require immediate payment in tuil, or it You abandon the
proparty, then Wa, parsonsa autharized by Us, or a receiver appointed by a
CD;..II'T. at Our raguast may:

{8} coliact the rental paymenis, including overdue rental payments
dirgctly from the tenants;

It) antar on and take possession of the property;

'i¢) managa tha property; and

8y signing this Adjustable Aats Mortgage. You ni;rud to all of the above.

arravyar

(d) sgn, cancel and change leases. You agree that it We notify the
tenante that We have the right to collact rental payments directly from
them under this paragraph, then tha tenants may make those rental
payments tc Us without having to ask whathar You have lailed to keop
Your promises and agreements under this Adjustable Rate Martgage.

If thare is a judgment for Us in a lawsguit for fereclosure and sale, You
will%ay Us reasonable rent from the date the judgment is entered lor as
long as You occupy the property. However, this doas not give You the
right to be a tenant on the property.

All rantal payments collected by Us or by a recaiver, other than tha
rent paid by Us under this paragraph, will be used first to pay the costs ol
collecting rental payments and of managing the property. It any part of
the rantal psyments remain aftar those costs have been paidt in futl, the
ramaining part will be used t¢ reduce the amount You owe 1o Us under
the Equity Lina Agreement and under this Adjustable Rate Mertgage. The
cost of menaging the praperty may include the recaiver’'s fees, raasonable
attorney's fees, and the cost of any necessary bonds. We and the
raceivar will ba obligated to account only for thome rental psyments that
Wea actually raceive,

19. Discharge and Release. When You have given Us written
notice that You wish to tarminate Your Equity Line and hava paid all
amounts due under Your Equity Line Agreaement and under this Adjustable
Rate Mortgage, We will discharge this Adjustable Rate Mortgage by
dalivering a certificate that this Adjustable Rute Mortgage has been
satisfiad. You will not be required to pay Us for the discharge. but Vou
will pay ali costs of recording the discharge in the preper official records.

20. Maximum Cradit Charges. You have agreed. according to the
tarms set forth in Your Equity Line Agreemant, to pay charges on the
cradit extended to You. | this credit is subject to a law which sels a
maximum charge, and this law is interpreted so that tha intarast or other
credit charges which We impose excead parmitted limits, than:

{a) any such charge in viclation of the law 68 intarprated will be
reduced by whatever amount is necessary to bring the charge within
parmissible kmits; and

(b} any sums which You have paid Us in excess of the logal limit will
ba rafunded to You. Such rafund may be made by reducing the balanca
owed under Your Equity Line Agreemant or by making a direct paymant
to You.
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STATE OF
COUNTY OF LAY
On this ,_;f [/]:ﬂ@ﬂ of q;xfy-—e_

, ﬁ-l’lt’hh"/ T/‘({;H’ /

a Notary Public in and for sald county in said state,

Iil 4 4
haraby certify that VJ ﬁél’ z : m; //ﬁ ‘:{‘"L G/

whose namai{s}

i I:Iar-.llun-d to the foragolng convayence and who Is/are known to ma,
contents of the conveyance, He/She sxecuted the same voluntarily on the day the samas bears date.

Qiven under my hand this, the day of

acknowledged befora ma on this day that, being informed of the

e A RXr -

I Bt

Notary Public

My Commission Explres:

This instrument prapared by:

72730
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