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MORTGAGE

-

THIS MORTGAGE {"Security Instrumant”) [s given on July 25th . 1997

The grantor is Qragory M. Shivers and Teresa Shivers , his wite
Instrument is given to First Federal Savings Bank

("Borrower"). This Securlty

which (s organized and existing under the laws of the United States of America

and whose address is 4th Aven rth B mer, AL 35020
(“Lender"). Borrower awes Lender the principal sum of

One Hundred Ninety One Thousand Seven Hundred and 00/100

Dollars (U.S. $ 191,700.00). This debt iaiwidencad by Borrower's note dated the same date as this Securtly
instrument ("Note"), which provides for monthly payments, with the Ml debt, f not pald earier, due and payable on
August 1, 2027 . This Security Instrument secures to Lender: {a} the repayment of the debt evidenced

by the Note, with Interest, and all renewals, extensions and. modifications of the Note; (b) the payment of all other sums, with
interest  advanced under paragraph 7 to protect the security of this Security Instrument; and {c} the performance of Bomower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby marigage, grani
and convey to Lender and Lender's successars and assigns, with power of sale, the following described property localed in

Shelby County, Alabama:

Lot 21, according to the Map and Survey of Southpainte, First Sector, as recorded in Map Book
11, Page 83, in the Probate Office of Shelby County, AL.

The proceeds of this loan have been applied to the purchase price of the
hereln described property.

which has the address of 1709 Monteagle Drive, , Hoovar,
(Stroet] [City]
Alabama 35244 ("Property Address");
[Zlg Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with ali the
improvements now or hereafter erected on the propedty, and all easements, appurtenances, and fixiures now or hereafier a par
of tha property, All replacements and additions shall aiso be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower |3 tawfully selsed of the estate hereby conveyed and has the nghi 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except encumbrances of record. Bofrower wamants and
wilt detend generally the titie to the Property against all ciaims and demnands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unHorm covenamts with imited
variations by |urisdiction to constitute a uniferm secunty instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
whon due the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the
Note.

"2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowdr shall
pay io Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum (*Funds™ for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property. (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood
insurance premiums, It any; {(g) yearly mortgage insurance premlums, i any; and () any sums payable by Borower to Lender, in
accordance with the provisions of paragraph B, in lieu of the payment of morigage insurance premiums. Theses itetns are called
“Escrow Hems". Lender may, at any time, collect and hold Funds in an amount not 10 axceed the maximum amount a lender for
a federally related morigage oan may require for Borrower's escrow account under the federal Real Estate Settlement Pracedures
Act of 1874 as amendad from time to time, 12 U.S.C, 8 2601 etseg. ("RESPA"}, unless another law that applies to the Funds
sots a lesser amount. If so, Lender may, at any time. coliect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estlmate the amount of Funds due on the basis of current data and reasonable estimates a!'axpenditures of fulure

Escrow {tems or otherwlse in accordance with applicable law.
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The Funds shall be held in an institution whose depaosits are insured by a federal agency, instrumentality. or entity (including
Lender, f Lender s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Fscrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connectlon with this loan, unless applicable law provides otherwise. Unless an agreement I8 made of
applicable law requires interest to be pald, Lender shall not be required te pay Borower any Interest or eamings on the funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the funds. Lender shall give to BDorrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Securty Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Bomower
for the excess Funds in accordance with the requiremonts of applicable law. It the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Rems when due, Lender may so notly Borrowen inywriling. and. in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Bomower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon Payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If. under paragraph 21, Lender shall acqulte or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this

Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments raceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts payable under
paragraph 2: third, to interest due; fourth, to princlpal due; and last, to any late charges due under the Note.

4, Charges; Llens. Bomower shall pay all taxes, assessments, charges, fines and Impositions aftributable to the
Proporty which may sttaln priorty over thls Security Instrument, and leasehold payments or ground rents, iIf any. Bomrower shall
pay lhese obligations In the manner provided in paragraph 2, or f not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall prompfly fumish to Lender all notices of amounis 1o be paid under this
paragraph. I Borower makes these payments directly, Bérrower shall promptly fumish to Lender receipts evidencing the
payments.

Botrower shall promptly discharge any llen which has priorty over this Security Instrument unless Bomower: (a) apgrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in good faith the Hen
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinicn operate ic prevent \he
enforcement of the llen, or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the llen to
this Security Instrument. I Lender determines that any part of the Property ts subject to a len which may atlain priority over this
Security Instrument, Lender may give Borrower a notice Identifying the lien. Borrower shall satisty the fien or take cne or more of
the actions set forth above within 10 days ot the giving of notice.

S. Hazard or Property Insurance. Berrower shall keep the improvements now existing or hereafter erccted on the
Property Insured agalnst loss by flre, hazards Included within term "exiended coverage” and any other hazards, including fioods
or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods thal
Lender requires. The insurance carler providing the Insurance shall be chosen by Borower subject to Lender's approval which
shall not bo unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall havo the right 1o hold the policies and renewals. |f Lender requires, Borrower shall promptly give to Lender all rocelpts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the Insurance carmier and Lender.
Lander may make proof of loss if not made premptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair of the
Property damaged, If the restoration or repair s economically feasible and Lender's security ts not lessened. H the restoration or
repalr Is not economically feaslble or Lender's socurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borower abandons the
Proporty, or does not answer within 30 days a notice form Lender that the insurance carrer has offered lo settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the nalice is given.

Unless Lender and Borrgwer otherwise agree in writing, any application of proceeds to pnncipal shall nol extend or
postpone the due date of the monthly payments referred ta in paragraphs 1 and 2 or change the amounl of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resufling form
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisiion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Borrower shall occupy, establish, and use the Property as Borower's principal residence within
slxty days after the execution of this Security Instrument and shall continue to cccupy the Property as Barrower's principal
rosidence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
dofault if any forfelture action or proceeding, whether civil or crminal, is begun that in Lender's good faith judgment couid result
in forfelture of the Property or otherwise materally impair the lien created by this Securty Instrument of Lender's security interosi
Borrower may cure such a default and reinstale. as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfelture of the Borrower's interest in the Propenty or
other material impairment of the lien created by this Security Instrument or Lender's securty interest. Bommower shall also bo in
default ¥ Bomrower, during the loan appiication process, gave materially false or inaccurate information or statements to Lender {or
falled to provide Lender with any material information) in cannection with the loan evidenced by the Note, inciuding. but not
limited to, representations conceming Borrower's occupancy of the Property as a principal residence. If this iBacurity Instrurment is
on a leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee titie to the Property, the
leaschold and the fea title shall not merge unless Lender agrees ta the merger in writing.
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- 7. Protection of Lendsr's Rights in the Property. If Bormower fails to perform the covenants and agroements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in the Property
(such as a proceeding In bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's action
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Athough Lender may take action under this pamgraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Borrower sacured by this Security
instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage Ifsusance in effect. If, for any reason, the
mortgage Insurance coverage required by Lender lapses or ceases to be In eflect, Borower shall pay the premiums required to
obtain coverage aubstantially equivalent to the morngage insurance previously in eflect, at a cost substantlally equivalent to the
cost to Bomower of the martgage Insurance praviously In effect, from an altemate mortgage insurer approved by Lender. I
substantially equivalent mortgage Insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yeary mortgage insurance pramium being paid by Borrower when the insurance coverage lapsaed or ceased to
be in effect. Lender wil accept, use and retain these payments as a lose reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lendar, if mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agaln becomes avallable and |s oblained. Ennuwgr shal pay
the premlums required to maintain mortgage insurance In effect, ar to provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any written sgreement between Borrower and lender or applicable law.

9. Inspection. Lender or fts agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectlon specifying reasonable cause for inspection.

10. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propesty, nrj‘ for conveyance in lieu of condemnation, are hareby assigned and
shall be paid to Lender.

In the event of a total taking of the Properly, the proceeds shal be applied to the sums secured by this Securty
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking |3 equal to or greater than the amcunt of the sums secured
by this Securty Instrument Immediatety before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
socured by this Securlty Instrument shalt be reduced by the amount of the prooeeds multiplied by the following fraction: {a} the
total amount of the sums secured immediately hefore the taking, divided by (b) the fair market value of the Property immedialely
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immedlatety befare the taking,
unless Borrowar and Lender otherwise agree In wrlting or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due,

it the Property |s abandoned by Borrowaer, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Bomrower fails fo respond to Lender within 30 days after the dale tha notice i3 given,
Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the
sums secured by this Security Instrumant, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali nol exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of such payments.

11. Borrower Not Relesased; Forbearance By Lender Not a Walver. Extension of the time for paymeni
or modification of amortization of the sums secured by this Security instrument granted by Lender to any successar in interest of
Borrower shall not operate to release the lability of the original Borrower or Bormower's successors in inferest. Lender shall nol
be requlred to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amartization of the sums secured by this Security Instrument by reason of any demand made by the originat Borrower or
Borrower's successors In Interest. Any forbearance by Lender in exercising any right ot remedy shall not be a waiver of or
preciude the exercise of any right ar remoedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signars. The covenanis and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject to the
provislons of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bomower who co-signs this
Secunty Instrument but does not execute the Note: {a) is co-signing the Security Instrument only toc mertgage, granl and convey
that Borrower's interest in the Property under the terms of this Securty Instrument; (b} is not personally obligated 1o pay the
sums secured by thls Security Instrument, and (c} agrees that Lender and any other Borrower may agree lo extend, modify,
forbear or make any accommodations wih regard to the terms of this Security Instrument or the Note withoul that Borrewer's
conseant,

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum [oan
charges, and that law |s finally Interpreted so that the interest or other loen charges collecled or 10 be collected in conneclion
whh the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amaunt necessary to reduce
the charge to the permitted limit; and (b} any sums already collected from Bomower which exceeded permitted mits will be
refunded to Bomower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making a
direct payment to Borower. If a refund reduces principel, the reduction will be trealed as a partiad prepayment without any
prapayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law reguires use of another method. The notlce shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be glven by first class mail lo
L.ender's address stated hereitt or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secutlty instrument shall be deemed to have beon glven to Borrower or Lender when given as provided In this paragraph.
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- 16. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
junisdiction in which the Property |s located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can bo
glven effect without the conflicting provision. To this end the provisions of this Securty Instrument and the Note are declared to
be severable. |

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfar of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or
any interest in It Is seld or transferved (or  a beneficial interest in Borrowor |s sold or transferred and Borrower is not a natural
persan) without Lender's prior written consent, Lender may, at its oplion, require immediate payment In full of all aumg secured
by this Security Instrument. However, this aption shall not be exercised by Lender if exercise i3 prohiblted by federal law a3 of
the date of this Securlty Instrument. v e

if Lender exercises thls optian, Lender shail give Barrower notice of acceleration. The notlce shall provide a perlod of nol
loss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ‘H Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke any romedies
permitied by this Security Instrument without further notice ¢r demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thls Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days {ur such other pericd as
applicable law may specily for reinstalement) before sale of the Property pursuant to any power of sale contalned in shis Security
Instrument; or {b) entry of a Judgment enforcing this Security Instrument. Those conditions are that Borrower. {a) pays Lender all
sums which then would ba due under this Secusrity Instrument and the Note as if no acceleration had occumred, {b) cures any
dofault of any other covenants or agreements; {¢} pays all expenzes incumred in enforcing this Security Instrument. including, but
nal limited te, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the fien of
this Security Instrument, Lender's rights in the Property and Bommower's obligation to pay the sums secured by this Security
fnstrument shall continue unchanged. Upon reinstatement by Bomower, this Security Instrument and the ocbligations secured
hereby shall remaln fully effactlve as i no acceleration had okcurred. However, this right to reinstate shall nct apply In tho caso
o! acceleration under paragraph 17.

15. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
! Sacurity instrument) may be sold one or mare times without prier notice to Borrower. A sale may result in a change in the entity
(known &s the "Loan Servicer*) that collects monthly payments due under the Note and this Security Instrument. There alsc may
i be one or mare changes of the Loan Servicer unretated to a sale of the Note. if there is a change of the Locan Servicer,
Borrower will be glven written notice of the change in accordance with paragraph 14 above and applicable law. The nclice will
state the name and address of the new Loan Servicer and the address to which payments should be made The notice will also

contaln any other information required by applicable law.

i 20. Hazardoua Substances. Borower shall not cause or penmit the presence, use, disposal, sterage, or release of
any Mazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone eise to do, anything affecting the
Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on tha Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
rasidentlal uses and io malntenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other aclion by any
governmental or regutatory agency or private party invelving the Property and any Hazardous Subslance or Environmental Law ol
which Borrower has actual knowledge. I Borrower learns, or Is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions In accordance with Environmental Law.

. As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Enviccnmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicldes, volatlle solvents, materials conlaining asbestos or formaldehyde, and radicactive materials. As used in
thls paragraph 20, "Environmental Law" means federal laws and laws of the jursdiction where the Property is located that relate
io health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further sovenant and agree as follows:

21. Acceleration; Remedles. Lender shall glve notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement In this Security Instrument (but not
prior to acceleratlon under paragraph 17 unless applicable law provides otheirwise). The notice
shall specify: {(a) the default; (b) the action required to cure the default; (c} a date, not less than
30 days from the date the notice |8 give to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Saecurity Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default Is not cured on or before the date specified in the notice,
Lender at s optlon may require immediate payment In full of all sums secured by this Security
Instrument without further demand and may Invoke the power of sale and ahy other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided In this paragraph 21, including, but not limited to, reascnable attorneys’
foes and costs of title evidence. -
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- if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided In paragraph 14. Lender shall publish the notice of sale once a week for thres
consecutive weeks In a newspaper published In Shelby County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the

: front door of the County Courthouse of this County. Lender shall deliver to the purchaser

! Lender's deed conveylng the Property. Lender or its designes may purchase the Property at any

: sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: {a) to all expenses of the sale, Including, but not limited to, reasonable
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons lagally entitled to H.

22. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumeni without charge to Borrower. Borrower shall pay any recordation ¢osts, LS

23. Walvers. Borrower walves all nghts of homestead exemption In the Property and relinquishes all rights of curtesy and
dowes in the Praperty.

24. Riders to this Security Instrument. if one or more riders are executed by Bomower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shal amend and
supplement the covenants and agreements of this Security Instrurment as if the rider(s) were a part of this Security Instrument.

[Chack appilcable box(es)} .
[ﬂnd]ustabla Rate HAider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Developmeni Rider Biweakly Payment Rlder
Balloon Ridor Rate Improvement Rider Seccnd Home Rider
| i other(s) [specity] Rider to the Mortgage and Note

&
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and In
any rider(s} executed by Bormower and recorded with R,

Signed, sealed and delivered in the presence of:

| % {Soal)
| Borrowe sgory M. Shivers

AN {Seal)

gorrower Teresa Shivers

!
i (Seal)
| Borrower
| H
{Soal)
: Borrower
[Space Balow This Line For Acknowledgment)
S5TATE OF ALABAMA, ‘ Jefferson County ss:
On this _25th  day of July 1987 . I, the_undersigned
a Notary Public in and for said county and in said state, hereby certify that
Gregory M, Shivers and Teresa Shivers , his wife
whosa name(s) arg signad to the foregoing conveyance, and who are known 10 me, acknowledged before me
that, belng informad of the contents of the conveyance, they executed the same voluntarly and as thair acl on
the day the same bears date
Glven under my hand and seal of office this the 25th dery—C 195
My Commission explres: - i P,
R 79 7 / Py
Jotary P '1 f /
This Instrument was prepared by: Flrst Federal Savihgs Bank
1630 4th Avenue North Foprpmyr e
Bessemaer, AL 35020 MY COMVe - i Larinsd

L 2/20/99

! Form 1 80
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of July . 1997 . and |s incorporated
into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument®} of the same
date given by the undersigned {the "Borrower") t¢ secure Borrower's Adjustable Rate Note (the "Note®) to

" First Federal Savings Bank A United States Corporatign

FI98.LMO (6/94)

{the "Lender) of the same date and covering the property described in the Security Instrument and located at:
1709 Monteagle Drive, Hoover, AL 35244

Froperty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES,IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initlal Interest rate of 7.750 %. The Note provides for changes in the inleresi rate yaund the monthiy
payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate ) will pay may change on the firsl day of August , 1998 . and on that
day every twelfth (12th) month thereafter. Ench date on which my interest rate could change Is called a "Change Date”,
{B) The Index Y

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly average yield on Unted
Staies Troasury securities adjusted to a constant maturity of one (1} year, as made available by the Federal Reserve Board. The mosl
recent Index figure available as of the date forty-five (45) days before each Change Date is called the "Curment Index.™**

It the Index is no longer avaliable, the Note Holder will choose a new index which Is based upon comparable information. The Note Holder
will give me notice of this choice,

(C) Calculation of Changes

Bofore each Change Date, the Note Holder will calculate my new interest rate by adding Two and 750/1000 percentage points
( 2.750 %) to the Cument Index. The Note Holder will then round the result of this addition lo the nearest one-eighth of one
percontage point {0.125%). Subject to the limits stated in section 4(D) below, this rounded amount will be my new Interost rate until the noxt

“"Change Date."

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that | am
expected to owe at the Change Date in full,on the maturlty date at my new inlerest rate in substantially equal payments. The result of this

calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

Tho interest rate 1 am requlred to pay at the first Change Date will not be greater than 9. 750 % or less than
7.780 %. Thereafter, my Interest rate will never be increased or decreased on any single Change Date by mare than
2.000 % from the rate of interest | have been paying for the preceding twelve {12) months. My interest rate will never be greater

than 13.750 %, or less than 7.750 %. |

(E)} Effective Date of Changes

My new Interest rate wlll become effective on each Change Date. | will pay the amount of my new monthly paymeni beginning on the
first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and the amount of my monthly payment before the
effective date of any change. The notice will include information required by law to be given me and also the title and tclephone number of a
poerson who will answer any question | may have ragarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlty Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the property or any interest In il Is
sold or transferred {or If a beneflcial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its optlon, require immedlate payment In full of all sums secured by this Secunty Insttumenl. However, this
optlon shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender alsc shall
nol oxercise this optlon i: (a} Borrower causes io be submitled 10 Lender information required by Lender ¢ evaluate the intended transierec
as if a new loan were being made to the transferee; and (b} Lender reascnably determines that Lender's securty will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this Security instrument Is acceptable to Lender.

To the extenl permitted by applicable law, Lender may charge s reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee to sign an assumption agreement that s acceptable 1o Lender and thal cbligates the
transforoe to keep all the promises and agreements made in the Note and in this Securty Instrument. Borrower will cantinue to be obligated
undor the Note a&nd this Security Instrument uniess Lender releases Borrower in writing.
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It Lender exercises the option to require immediate payment In full, Lender shall glve Berrower notlce of acceleration. The notice shall

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

The undersigned bormower(s) acknowledge(s) receipt of a copy of this instrument.

H 1308, MG (6/04)

D0400H 72440

provide a period of not less than thirty (30) days trom the date the notlce is dellvered or malied within which Bomower must pay all sums
secured by this Security Instrument. It Borrower falls to pay these sums pror to the expimation of this perlod, Lender may invoke any
ramedles permitted by this Security Instrument without further notice or demand on Borrower.

[Seal)
Qrrowwer
L ]
(Soall
Borrowar
{Seal
Borrower
'Seall
Borrower

[SIGN ORIGINAL ONLY]
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 25th day of July . 1997 | is incorporated intc and shall be deemed
to amend and supplement the Morigage and Note of even date herawith given by the undersigned, Gregory M. Shivers
an a Shilv , the Borrower(s), and First Federal Savings Bank (formerly First

Federal Savings and Loan Asscciation of Bessemer), the Lender, as foliows:

1. Expenditures by Lender, Indebtedness to Lender. It is expressly understood and agreed thal the Mortgage
and Note will secure any future indebtedness of the Borrower ta Lender regardless of the amount and source. The Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s.rights in the Property, including,
but not limited to paying: any sum secured by a lien which has prionty over this Security Instrument, liens, satisfaclion of
sower asgsessments, safistaction of municipal assessments, expenses for court appearances, subpoenas witness fees,
reasonable atiormney’s fees, taxes, Insurance, credit life Insurance, disabllity insurance, mortgage insurance, flood Insurance,
title updates, appraisals, bankruptcy and lien searches, adverlising, certified mail chargaes, postage, foreciosure expenses,
‘ravel, repairs. demeolition, blasting, storage of personal property left on the subject property after abandenment or foreclosure,
mowing of grass, cleaning of the premises, changing of locks, locksmith charges, defending the title rights and priority of the
martgage, charges for appraisal fees and credit reponts for refinances, refinance charges, and any other item or oxpenso
Lender may pay or advance in connection with this Morigage. Any of the foregoing and any check relumed on Bomower's
account together with the insufficltent check charge, late charges and any expense incidental thereto, and uhy aocrued
interest remaining unpaid at the end of a month when same i3 due shall become additional debt of Borrower secured by this
Security Instrument and shall bear interest at the Note rate in effect from the date of disbursemeni, accrual or the date of
charge back as the case may be.

2. Late Payments. i any monthly payment {8 not recelved by Lender or the Halder of the Note and Mortgage on or before
the 15th day of the month in which such payment was dus unpaid intorest, late payment charges, and any other amounis
unpaid, continue to accumutate 1o be paid from the preceeds of subsequent payments, but shall nol be added to the
principal balance. The principa! balance together with interest thereon at the applicable Note rate may be increased al any
time in accordance with the terms of this Rider and of Paragraph 7 of the Mortgage executed slmultanecusly herewlth.

3. Lender in Possession. Upon acceleralicn under Paragraph 21 or abandonment of the Property, Lender (in person, by
agent or by Judiclally appointed receiver) shall be entitied to enter upon, take possesslon of and manage the Property and to
collect the rents of the Property including those past due. Any rents colflected by Lender or the recelver shail be applied first
tc payment of the cost of management of the Property and callection af rents, including, but not limited to recelver's foes,
premiums on receiver's bonds and reasonable attcmey's fees, and then to the sums secured by this Security tnstrument.

4. The invalidity of any provisions of the Note, Mortgage or this Rider shall not affect the validity of olher provisions.

BY SIGNING BELOW, Borrower(s) accepts and agrees to the terms and covenants containad in this Rider.

Y/ A

a7 [ ] (SEAL)
egory W Shivers

| i ‘\/—\/7 k

' [ Lt e Ll LOAC S (SEAL)
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