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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED JULY 25, 1997, betwean Doyal Construction Company, inc., whose address is 4708
Christie Lane, Birmingham, AL 35218 (referred to below as "Grantor”); and Regions Bank, whose address is P. O.
Box 10247, Birmingham, AL 35202 (referred to below as “Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells anid conveys to Lender slt of Grantor's nght,
title, and intarest in and to the following described real property, togethar with all existing or subsaquently eracted ar affixed buildings,
improvements and fixtures: all easements, rights of way, and appurtenances; all water, water righta, watarcourses and ditch rights {including
stock in utilities with ditch or irrigation rights); and all other rights, rgyaities, and profits relating 1o the real proparty, inchuding without limitation
all minerals, oil, gas, geothermat and similar matters, located in Syalhv County, State ﬂ% Alabama (the "Real Property™}:

Lot 19-A, according to the Survey of Summer Brook, Sector 5, Phase 5, as racorded in Map Book 21, Page
107, in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addrass is commonly known as 148 Summer Brook Lane, Alabaster, AL 35007. The Real
Property tax identification number is 23-2-10-1-001-001.

Grantor presantly assigns to Lander all of Grantor’s right, title, and interest in and to all teases of the Property and all Rents from tha Praperty,
in addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rants.

DEFINITIONS. Ths following words shall have the following meanings when used in this Mortgage. Terms not otherwise detined in this
Mortgage shall have the meanings attributed to such terms in the Unitorm Commaearcial Code. Al retarences to dellar amounts shall mean
amounts in lawful money of tha United 5States of America.

Grantor. The word "Grantor” means Doyal Construction Company, Inc.. The Grantor is the mortgagar under this Martgage.

Guarantor. The word "Guarantor® means and includes without Hmitation each and al of the guarantors, suraties. and accommodation
parties in connection with the Indehtednass.

improvements. The word "Improvements” means and includes without limitation &t existing and future improvemsntis. buildings,
structures, mobila homea affixed on the Real Property, facilities, additions, replacemants and other construction on tha: Real Proparty.

Indebtedness. The ward "Indsbtedness® means all principal and interest payable under the Note and any amounts expanded or advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to entorce chbligations of Grantor under this Morigage,
together with interest on such amounts as provided in this Mortgage. In addition to the Note, the word “Indebtedness™ includes sl
obligations, cebts and habillties, plus interast thereon, of Grantor to Lender, or any one ar more of them, as wesll a5 all ¢cleims by Lendet
against Grantor, or any one or more of them, whether now existing or haraatter arising, whether ralated or unrelated to the purpose ol the
Note, whether voluntary or otherwiss, whether due or not dus, absolute or contingent, liquidated or unliquidated snd whathar Graror may
be liable individually or jointly with othars, whethar cbligated as guarantor or otherwise, and whether recovery upon such Indebtednsss may
be or hareafter may become barred by any statute of limitations, and whether such Indebtedness may be or hareatter may become

otherwige unentorceable.
Lender. Tha word "tender” means Regions Bank, its succaessors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without limitation sl assignmants and
gacurity interast provisions relating to the Parsonal Property and Rents.

Note. The word "Note” means the promissory note or credit agreemsnt dated July 25, 1997, in the original principal amount of

$97,500.00 from Grantor to Lender, togethar with ali renswals of, extensions of, modifications of, retinancings of. consoldations of,
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personal Property” mean all equipmeant, fixtures, and other articles of personal property now or hereatter
owned by Grantor, and now or hereafter attached or affixed to the Aeal Property. togeiher with all sccessions, parts, and additiens to, all
replacements of, and all substitutions for, any of such property; and together with ail proceeds (including without limitation all insurance
proceads and refunds of premiums| from any sale or othar disposition ot the Property.

Proporty. The word "Property" means collectively the Rea! Property and the Personal Property.
Real Proparty. The worde "Real Properiy” mean the property, interests and righta described above in the "Grant of Mortgage™ section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agreements, loan
agreemants, environmental agreemants, guaranties, securlty agraements, mortgages, deeds of trust, and all other instruments, agreaments
and documents, whether now or heraafter existing. executed in connection with the Indebtedness.

Rents. The word "Rante” means all prasent and future rents, revenues, income, issues, royalties, profits, and other benefits darived from
the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTES AND PERSONAL PROPERTY. IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERAFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts socured by this
Mortgage as thay bacomae dus, and shalt strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following provisions:

Possassion and Uss, Until in detault, Grantor may remain in possession and control of and operate and mankge the Froperty and collect
the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements. and
maintenance NECessary to preserve its valua.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance.,” "disposal,” “releasa.” and "threatenad release.” as usad In
thia Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act
nf 1980, as amendad, 42 U.5.C. Saction 9601, et seq. ("CERCLA"), the Superfund Amendments and Reautharization Act of 1986, Pub. L.
No. 99-499 {("SARA"), the Hazardous Materials Transportation Act, 43 U.5.C, Section 1801, et seq.., the Rescource Langservation and
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Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal iaws, rules, or regulations adoptsd pursuant to any of
the foregoing. The terma “"hazardous waste” and "hazardous substance” shall also include, without limitation, patroleum and petroleum
by-products or any fraction thereof and ashestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's
ownarship of the Property, thare has been no use, generation, manufacturs, storage, treatment, disposal, release or threstened relesse of
any hazardous waste or substance by any person on, under, about or from the Property: (b} Grantor has no knowledge of, or reason to
believe that thare has been, except as previously disclosed to and acknowledged by Lender in writing, [l eny use, generation.
menufacture, storsge, treatment, disposal, releass, or threatened release of any hazardous waste or substance on, onder, about or from the
Proparty by any prior owners or occupants of the Praperty or (il} any actuat or threstened litigetion or ciaims of sny kind by any peraon
relating 1Q such matters; and i{c] Except &s praviously disclosed to and acknowledged by Lender in writing. (il naither Grantor nor any
tenant, contractor, agent or other authorized user of the Proparty shall use, generate, manufacture, store, treat, disppse of, or release any
hazardous waste or subatance on, under, about or from the Property and i) any such activity shall ba conducted in compliance with all
applicable tedaral, state, and local laws, regulations and cordinances, including without limitation those laws, regulations, and ordinences
described above. Grentor authorizes Lender and its agants to enter upon the Property 10 mmake guch inspections snd tests, at Grantor's
expense, as Lander may deem appropriate to determina comptiance of the Proparty with this section of the Mortgage. Any inspections or
tosts made by Lender shall be for Lender’'s purposes only and shall not be construad to create any responsibility or liability on the part of
Lender to Grantor or to any cther perscn. The reprasentations and warranties contained herein are based on Grentor's due diligence in
investigating tha Property tor hazardous waste and hazardous substences. Grantor hereby {a) roleases and waives any future claims
against Lender for indemnity or contribution in the event Grantar becomes hable for cleanup or other coatas under any such laws, and (b}
agress ta indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, pensities, and expenses which Lender
may directiy ar Indiractly sustain or sutfer resulting trom a brasch of this section of the Mortgage or a8 a congequence of any uge.
ganeration, manufacture, storage, dieposet, ralaasa or threstenad release occurring prior ta Grantor’s ownaership or interest in the Property.
whether or not the seme was or should have been known to Grantor. The provisions of this section of the Mortgage, including the
obligation to indemnify, shall survive the payment of the Indebtedness and the satistection and reconveyance of the ken of this Mortgage
and shall not be atfected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwine,

————————— ——— — o ———— ——— -]

L]
Nulsance, Wasta. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to

the Praperty ar any portion ot the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remave, any timbar, minerals {including oil and gas). soil, gravel or rock products without the prior written consent of
Lendar.

Remova! of Improvements. Grantor shall not demclish or remove any Improvements from the Real Proparty without the prior wrniten
consent of Lender. As a condition to the removal of any Improvements, Lender may reguire Grantor to make arrangemente satisfactory to
Lender to replace such Improvements with Improvements of at lgast equal vatue.

Lender’'s Right to Enter. Lender and its agents and representafives may enter upon the Real Property at all reasonable times Lo attend to
Lender's intareats and to inspact the Proparty for purposes of Gtantor’'s compliance with the terms and conditions of this Mortgage.

Compliance with Qovernmental Requiremants. Grantor shall promptly comply with all laws, ordinances, and ragulations, now ar hereafter
in eftect, of all govaernmantal authorities applicable to the use or occupancy of the Property, inciuding without limitation, the Americans
With Disabilitias Act. Grantor may contest in good taith any such law, ordinance, or regulation and withhold compliance during any
proceading, including appropriate sppeals, so lang as Grantor has notified Lender in writing prior 10 doing 8o and so long as, in Lander’s
sole opinion, Landar’s interests in tha Property are not jeopardized. Lendsr may require Grantor fo post adequate security or & surety bond.
reagsonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition te those
acts et forth above in this section, which from the charecter and use of the Property are reasonably nacessary 1o protect and presarve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, &t its option, declare immediately due and payable all sums sacured by this Mortgage upon
the sale or transfer, without the Lender's prigr written consent, of all or any part of the Real Proparty, ar any intarest in the Real Proparty. A
~gale or trensfer” meens the conveyance of Reat Proparty or any right, title or interest therein; whether legal, baneticial or equitebla; whathar
voluntary or involuntary; whather by outright sale, deed. instaliment sale contract, land contract, contract for deed, leasehold interest with &
tarm greater than three (3) years, leagse-option contract, or by sale, assignment, or transfer of any banaficial interest in or 1o any land trust
holding title to the Real Property, or by any other method of convayance of Real Property interest. If any Grantor is a corporation, partnership or
limited liability company, transfer alao includes any change in ownership of more than twenty-five percent {26%) of the voling stack, partnership
intarasts or limitad liabillity company interests, as the case may be, of Grantor. However, this option shall net be exercised by Lander if such
exarcise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are o part of this Mortgage.

' Payment. Grantor shall pay when due {and in all svents prior to delinquency) all taxes, payroli taxes, spacial taxea, agsessmants, wator
charges and sewsr service charges levied against or on account of the Property, and shall pay when due all claims for work d¢one on or for
services randerad or material furnished to the Property. Grantor shall malntain the Property free of all liens having pricrity over or gaqual to
the interest of Lender under thia Mortgage, except for the lien of taxes and assesaments not due, and except as othorwise provided in the

tollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assaessmaent, or cleim in connection with & good faith dispute over the

obligation to pay, so long as Lender's interest in the Property is not jecpardized. If & lien arises or is filed as a result of nonpayment,

Grantor ahall within fifteen {15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Granter has notice of the filing,
. secure the discharge of the lien, or if requested by Lander, deposit with Lender cash or s sufficient corporate surety bond or ather security
satisfactory 1o Lander in an amecunt sufficiant to discharge the lien plus any costs and attorneys’ fees or othaer charges that could accrue as
a result of a foraclosure or sale undsr the lien. In any contest, Grantor shall defend itselt and Lender and shall satisfy any sdversa judgmeni
hatore eanforcermant against the Proparty, Grantor shall name Lender as an additional obligee under any surety bond furnished in 1he
cantest proceadings.

' Evidence of Paymeant. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or #sseesments and shall
suthorize the appropriate govarnmental official to dellver 10 Lender at any time a written staterment ol the taxes and assessments against

, the Proparty.

Notice of Construction. Grantor shall notify Lanoer at least fitteen 115} days before any work is commenced, any services are turnished, or
any materials are supplied to the Property, if any mechanic’'s lien, materialmen’s lien, or other lien could be asserted on account of the
work, sarvices, or matarigle. Grantor will upon request of Lender furnish to Lender sdvance assurances satisfactory 1o Lendar that Grantor
can and will pay the cost of such improvemaeants,

PROPERTY DAMAGE INSURANGCE. Tha following provisions relating to insuring the Property are a part of this Marigage.

Maintenance of Insurance. Grantor shall procure and maintain policies ot fire insurance with standard extended coverage endarsemants on
a raplacemant basis for tha full insurable value covering ail iImprovements on the Real Property in an amount sutficient to avoid application
of ‘any coinsurance clause, and with 2 standard mortgagee clause in favor of Lender. Grantor ghall also procure and maintain
comprahensiva general liability insurance in such coverage amounts as Lender may request with Lender being named as additional insureds
| in such liability Ineurance policles. Additionally, Grantor ghall maintain such other insurance, including but not himited to hazard, buBiness
| interruption and boller insurance as Lender may require. Policies shall be written by such insurance companies and in such form as may be
| raasonably scceptable to Lendar. Grantor ahall deliver to Lender certiticates of coverage from each insurer containing e stipulation that
| coverage will not ba cancelled or diminlshed without a minimum of tan (10) days’ prior writteén notice toc Lender and not containing any
; disclasimer of the insurer’s liability for failure to give such notice. Each insurgnce policy also shall include an andorsament providing that
| coverage in tavor of Lander will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real
f Property at any tima bacome located in an area designated by the Director of the Federal Emergency Managemenl Agency as a specisl
! flong hazard area, Grantor agrees to obtain and maintain Federal Flood Insuranca for the tull unpaid principal balance of the loan. up to the
maximum policy limits set under the National Flood Insurance Program, or as otherwise reguired by Lender, and to maintain such insurance
far tha term ot the loan.

Application of Proceeds. Grantor shall promptly notify Lander of any joss or damage to the Property. Lender may make proo! of loss o
Grantor fails to do 50 within fifteen {(1B8) days of the casuaity. Whether or not Lender's secunity is impaired, Lender may, at itg elaction
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propaerty, or the restoration and repair ol the
Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvementa in a manner satisfactory to Lender. Lender shall, upan satisfactery proof of such expenditure, pay or reimburse Grantor from
the proceeds for the reasonable cost of repair or restoration it Grantor is not in default hereunder. Any proceeds which have not been
disbursed within 180 days atter their receipt and which Landar has not committed to the repair or restoration of the Property shall bg used
first 1o pay any amount owing to Lender under this Mortgaga, then to prepay accrued interest, and the remainder, it any, shall be appiied to
the principal balance of the Indebtednass. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
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paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the penefit of, and pass to, the purchaser of tha Proparty covered by
this Mortgage at any trustee’s sale or other sale hald undsr the provisions of this Mortgage. or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request ot Lender, howevar nat more than once a year, Grantor shall turnish 10 Lendar a report on
sach existing policy of insurance showing: a) the nams of the insurer: (b) the risks insured; {c) the amount of the policy; [d} the property
insured. the then current replacement value of such property, and the manner of determining that value; and (a) the axpiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement

cost of the Property,

EXPENDITURES BY LENDER. if Grantor fails ta comply with any provigion of thie Mortgage, or if any action or proceeding is commenced thal
would materially affect Lender s intergsts in the Property, Lender on Grentor's bahalf may, but shall not be required to, take any action that
L endar deems appropriate. Any amount that Lender expends in s doing will bear intefest at the rate provided for in the Note from the date
incurred or paid by Lender to tha date of repayment by Grantor. Al such expenses, at Lander's oplion.will {a) be payable on demand, (b} be
added to the balance of the Note and be apportionad amang and be payable with any installment payments to become dup during either (i} the
tarm of any applicable insurance pelicy or {i) the remaining term of the Note, of [c) be treated as a balloon paymaent which will be due and
payable at the Nota's maturity. This Mortgage also will secure payment of these amounts. The rights provided tfor in this paragraph ahal be in
agdition to any other rights or any remadies 10 which Lender may ba entitled on sccount ot the defaunt. Any such action by Lander ahall not b
construed as curing the default 9o as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are a part of this Mortgage.

Title. Gramtor warrants that: (a) Grantor holds good and marketable title of record te the Proparty in fes simple, free and ciear of all liens
and encumbrances other than those set forth [n the Raal Property description or in any title insurance policy, title report, or final title npinion
issued in lavor of, and accepted by, Lendsr in connection with this Mortgage, and (b} Grantor bas the tult right, power, and aulborily to

axecute and deliver this Mortgage to Lander. .

Defensa of Titls. Subject to the exception in the paragraph above, Grantor warrants and will torever defend the titls to the Property agansi
tha lawful claima of all parsons. In the event any actian or proceeding is commenced that quastions Grantor's title or the interest of Lender
under this Mortgags, Grantor shall defend the action at Grantor's axpense. Grantor may be the nominal party in such proceading, but
Lsnder shall be entitied to participate In the proceeding and to be rapresanted in the proceeding by counsal of Lander's own choice, and
Grantor will deliver, or cause to be delivered, to iender such instruments as Lander may raquest from time to time to permilt such

participation.

Complance WIith Lawa. Grantor warrants that the Proparty and Grantor's use of the Property complies with all axisting applicable laws.
ordinances, and regulations ot governmaental authorities. I

CONDEMNATION. The following provisions relating to condemnation of tha Praperty are a part of this Mortgage.

Application of Net Procesds. (f all ar sny part of the Property is condemned Dy eminent domain proceadings ar by any proceeding of
purchase in lieu of condemnation, Lender may at its slection require that all or any portion of the net proceeds ot the award be applied to
the Indebtedness or the rapair or restoration of the Praperty. The net proceeds of the award shall mean the award aftar payment cf all
rasgonable costls, axpenses, snd attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. 1t any proceading in condemnation is tiled, Grantor shall promptly notity Lender in writing, and Grantor ahall promptly take
such steps as may be necossary 10 defend the action and obtsin the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitiad to participate in the proceeding and to be represaentad in the proceeding by counsel of its own choice, and Grantor
will dsliver or cause to ba delivered to Lender such instruments as may be requested by it frem time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relating to governmaental laxes,
tees and charges are a part of this Mortgage:

Current Taxes, Fass and Charges. Upon request by Lendsr, Grantor shall execute such documents in addition to thin Mortgage and take
whataver other action is requested by Lender to perfect and continue Lender's lian on tha Real Property. Grantar shall raimburse Lander for
all taxes, as described below, together with il expenses incurrad in recording. parfecting or continuing this Mortgege. including without
limitation all taxes, fees, documentary stamps, and other charges tor recording or registaring this Mortgage.

Taxes. The following shal constitute taxes 10 which this section applies: (a} a specific tax upon this type of Mortgage or upan all or any
part of the Indsbtedneass secured by this Mortgage; (b a specitic tax on Grantor which Grantor is authorized or required t¢ deduct from
paymants on the Indebtedness spcurad by this type of Mortgage; (c} a tax on this type of Mortgage chargeable against the Lender or the
holdar of the Note; and - {dl a specific tax on all or any portion ot the Indebtedness or on payments of principal and interest made by

Grantor,

Subsequent Taxss. If any tax to which this section spplles is enacted subsequent 1o the date ot this Mortgage, this event shall have the
same affect as an Event of Default {as defined below], and Lender may exarcise any or all of its available remedies for an Evant of Default
as provided below unless Grantor either (a) pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the
Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security aatisfactory 1o Leandar.

SECURITY AGREEMENT; FINANCING STATEMENTS., The tollowing provisions relating to this Morigage 8s & BRCUrity agreement arg A part of
this Mortgage.

Security Agreament. Thig instrumant shall constitute a security agreement 1o the extant sny of the Property constitutes fixturas or other
personal property, and Lender shall have all of the rights ot a secured party under the Uniform Commercial Code as amended ftrom time to

fime.

Sacurlty Interast, Upon raquest by Lender, Grantor shall execute financing statements and take whatever other action is ragquested by
Lender to pertect and continue Lender’s security interest in the Aents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender 'may, at any tme and without further authorization from Grantor, file executed countarparis, copigs of
reproguctions of this Mcortgagh a8s a financing stateament. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security intarest. Upon default, Grantor shall agsemble the Personal Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within thraa (3} days after receipt of written demand from Lander.

Addresses. The malling addresses of Grantor [debtor) and Lender isecured party), from which information concerning the security interast
granted by this Mortgage may be obtained (each as required by the Uniform Commercial Code}. are as stated on the first page of this

Mortgage,
FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and attorney-in-fact are a part of th
Maortgage.

Further Assursnces. At any time, and trom time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to
he mada, executad or delivered, to Lender or to Lender’s deslgnea, and when requested by Lender, cause to he filad, racordad, rafiled. or
rerecordad, as the cage may be, at such times and in such officas and places as Lendar may deam appropriate, any and all such morigages.
deeds of trust, sacurity deeds, security agreements, financing statements, continuation staternents, ingtrumenis of further assuranca.
certiticates, and other documents s may, in the sole opinien af Lender, be necessary or desirable in order to eftectuate. completa, partact,
continue, or preserve (al the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (b} 1ha lians and
security intarests created by thia Mortgage as first and prior lisns on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lendar in writing, Grantor shall reimburse Lender for all costs and expensas incurred

in cannection with the matters referred to in this paragraph.

Attorney-in-Fact. [t Grantor fails to do any of the things reterred to in the praceding paragraph, Lender may do so for and in the name i3
Grantor and at Grantor's expenss. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor’s attorney in-fact for the
purpoga of making, axecuting, delivering, filing. recording. and doing all other things as may be necessary or desirabla. in Lendar's sole
opinion, to accomplish the matters referrad to in the precading paragraph.

FULL PEREORMANCE. If Grantor pays all the Indebtedness. including without firmitation ail advances secured by this Mortgage, whan due, and
atharwisa pertorms all the obligations imposad upon Grantor under this Mortgage, Lendar shall execute and deliver to Grantor a suitahle
satistaction of this Mortgage and suitable statements ot tarmination of any financing statement on file evidencing Lendar’'s seCurity intgrast n
tha Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable tarmination fee as determined by Lender

from time to tima,
DEFAULT. Each of the tollowing, at the option ot Lender, ahall constitute an event of detault ("Event of Default™) under this Mortgage:

Default on Indabtedness. Failure of Grantor to make any payment when due on the Indebtadness.
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Dafavlt on Other Payments. Failure of Grantor within the time required by this Mortgage 10 make any payment for taxes or insurance, or
any other payment necpssary to pravant filing of or to effect discharge of any hen.

Compliance Default. Failure of Grantor to comply with any other term, obiigation, covenant or condition contained in this Mortgage, the
Note or in any of the Helated Documents.

Dafault in Favor of Third Partiss. Should Grantor default under any loan, extension of cradit, security agreement. purchase or salas
agregmant, or any other agreament, in tavor of any other creditor or parsen that may materially affeact any of Grantor's proparty or
Grantae's ability to repay the Note or Grantor's ability to perform Grantor’'s obligations under this Mortgage or eny of the Relatad
Documeants.

Folse Stﬂtn'muntm Any warrgnty, repregcantation or statement made or furnished to Lender by or on behalf of Grantor under this Mortgags.
the Note or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished.

Dafective Coliateralizatlon. This Mortgage or any of the Related Documents ceases 1o be L” _ru[l torce and eftact (including lailure of any
collataral documents to create & valid and perfected security intarest or lien) at any time and tor any reason.

nsolvency. The dissolution or termination of Grantor’'s existence as a going business, the insolvency of Grantor, the appomntmant of g
racaiver for any part of Grantor's property, any assignment for the benafit of craditors, any type of creditor workout. or the commancement

of any proceeding under any bankruptcy or insalvency laws by or against Grantor.

Foraclosurs. Forfelture, #te. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, selt-heip,
repossession or any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, this
subsection shall not apply in the evant ot a good faith dispute by Grantor as to the validity or reasonableness of the claim which s the baais
of tha toreclogure or forefeiture proceeding. provided that Grantor gives Lender written notice of such claim and furnishea reserves or B
surety bond for the claim satisfactory to Lender,

Braach of Othar Agresment. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not
remadied within any grace period provided therein. including without limitation any agreement concerning any indebtedness or olhes
obligation of Grantor to Lender, whether sxisting now or later.

Events Affecting Guarantor. Any ol the preceding everts occurs with respact to any Guerantor of any of the Indebtedness or any
Guarantor dies of becomes ingampetent, or revokes or disputes the validity of, or liability under, any Guarsnty of the Indebtedness.

Adverse Change. A material adversa change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
parformance of the Indebtednese i8 impairad.

Insacurity. Lender in good faith deema itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of iy Event of Default and at any time thersafter, Lender, at its option. may
gxarcise any one or more of the following rights and remedies. in addition ta any other rights or remedies provided by law:

Accelerate Indebtedrnens. Landar shall have the right at its option without notice to Grantor 1o declare tha entire Indebtadness immediataly
due and payabie, including any prepayment penalty which Grantor would be required 1o pay.

UCC Remedies. With respect to all or any part of the Personal Proparty, Lender shall have all the rights and remedies ol a secured party
under the Unitorm Commaearcial Code.,

Collact Rents. Lander shell have the right, without notice to Grantor, 10 take possession of the Property and collect the Rents, including
amounis past due and unpaid, and apply the net proceads, over and above Lender’s costs, against the Indabtedness. In furtherance of this
right. Lander may raquire any tenant or other user of the Property to make payments of rent or use fees directly ta Lender. |1 the Rents are
collected by Lender, than Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in paymant
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users 10 Lender n
response 1o Lender's demand shall satisty the obligations for which the payments are made, whether or not any proper grournds for tha
demand existed. Lender may exercise its rights under this subparagraph either in parsen, by agent, or through a receiver.

Appoint Recelver, Lender shall have the right to have a receiver appointed to teke possession of all or sny part of the Property. with the
power tc protact and preserve tha Property, to operate the Property precading fereclosure or sale, and to collect the Renta from the
Property and apply the proceeds, over and above the cost of the rageivership, against the Indebtedness. The receiver may serve withou
bond if permitted by lsw. Lender's right to the appeintment ot & receiver shall exist whether or not the apparent valua ot the Property
axceads the 'ndebtadness by a substantial amount. Employment by Lender shall not disqualify a person from sarving #s a receiver,

Judicial Foraclosure. Lendsr may obtain a judicial decree foreclosing Granter's interast n all or any part of the Property.

Nonjudicial $Sala. Lender shall be authcrized to take possession of the Properly and, with or without taking such possession, altar giving
notice of the time, place and tarms of sale, together with a description of the Property to be seld, by publication once a week for thres (3]
successive waseks in some nawspaper published in the county or counties in which the Res! Property to be sold 8 located, 10 sell the
Praperty {or such part or parts theract as Lander may from time to time alact to aell} in front of the front or main deor of the courthouse of
the county in which the Property to be sold, or a substantial and material part thereot, is located, at public outcry, o the highest bidder fos
cash. [f there is FReal Property to be sold undar this Mortgage in morg than one county, publication shall be made in all counties where the
fleal Property to he sold is located. If no newspaper is published in any county in which any Raal Property 1o be soid is located. the notice
shall be published in 8 newspapser published in an adjoining county for three (3) successive weeks. The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on tha day designated tor the exercise of the power of sale under thisa Mortgaga. Lendar may bid al
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therefore. Granior hareby waives any
and all rights to have tha Property marshalled. In axercising its rights and remedies, Lender shall be free to sell all or any part ot the
Proparty together or geparately. in one sale or by separate sales.

Deflciency Judgment, If permitted by applicable law, Lender may cbtain a judgment for any deticiency remaining in the Indebtadness due
to Lender atter application of all smounts raceivad from the exarcise of the rights provided in this section.

Yenancy at Sufferance. (f Grantor remains in possession o! the Praeperty after the Property is sold 8s provided above or Lender otherwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shail bacome a tenant at sutferance of Lender or the
purchaser of the Property anc shall, at Lender’'s option, either {a) pay a reasonable rantal for the use of the Property, or (b} vacate the
Proparty immediately upon the demand of Lender.

Dther Remadieas. Lender shail have all othar rights and remedies provided in this Mortgage or the Note or avaiiable at [aw or in aguity,

Sale of the Property. To the axtent permitted by applicable law, Grantor hereby waives any and ail right to have the property marahalled.
In exarcising ita rights and remadies, Lander shall be free to sell all or any part of the Praperty togethar or geparately, in one sale or by
saparate sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and ptace of any public saie of the Personal Propearty or of the time
atter which any private salg or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean nonce

given at least ten (10} days before the time of the sale or disposition.

Waiver: Election of Remedies. A waivar by any party of a breach of a provision of this Mortgage shall not constitute 8 waiver of or
prejudice the party’s rights otherwise to demand strict compliance with thet provision or any other provision. Election by Lender to pursue
any ramedy shall not exclude pursuit of any cther remedy, and an election to make expenditures or take action to perform an obligation ot
Grantor under this Mortgage after failure of Grantar 1o perform shall not affect Lender’s right to declare a default and exercise 115 remedies

under this Mortgage.

Attorneys’ Fees; Expenses. It Lender institutes any suit or action to eanforce any of the terms of this Martgage, Lender shall be entitled 1o
recover such sum as the court may adjudge reaaocnable as attorneys’ fees at trial and on any appeal. Whether or nOt any court action is
involved, all reascnable expenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of 118 interes! or
the entorcement of its rights shall bacome a part of the indebtedness payable on demand end shall bear interest trom the date of
axpanditura until repaid at the rate provided for in the Note. Expenses covered by this paragreph include, withaut limitation, howevar
subject to any limite under applicable law, Lender's attornays’ fees and Lender's lagal axpenses wheather or not there is a lawsuit, including
altorneys’ tees for bankruptcy proceadings lincluding effortg to modify or vacate any sutomatic stay or injunction), appeals snd any
anticipated post-judgment collection services, the cost ol searching records, obtaining title reports (including toreclosurs reports).
survayora’ raports, and appraisal feas, and title insurance, o the extant permitted by applicable law. Grantor alse will pay any court costs.
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitaton any notice of default and any
notice of sals to Grantor, shail be in writing. may be sent by telafacsimile, and shall be attective when actually delivered, or when deposited
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with a nationally recognized overnight courier, or, if mailed, shall be desmed effective when deposited in the United States mait first class,
certitied or registered mail, postage prepaid, directec to tha addresses shown near the beginning of this Mortgage. Any party may change its
addrass for notices under this Mortgage by giving formal writtan notice to the other parties, specitying that the purpose of the notice is 10
change the party’s address. All copies of notices of foreciosure from the holder of sny lian which hag priority over this Mortgsge sball be sant
10 Lender's address, as shown near the beginning of this Mortgage. For natice purpcses, Grantor agress to kesp Lender informed at all tirmes of
Grantor’'s current address.,

MISCELLANEOUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, togather with any Related Documenis, constitutes tha entira understanding and agreement ¢! the parties as
tc the matters set forth in this Mortgage. No alteration of or amendment to this Morigage shall be etfective unless given in writing and
signed by the party or parties sought 1o be charged or bound by the alteration or smendment.

Annual Reports. |If the Property is used for purposes other than Grentor's residence, Grantor shall furnish to Lender., upon reguest, a
cartifisd statemant of net operating income received from the Property during Grantor's previouss fiscal year in such torm and detail as
Lender shall require. "Net operating incoma” shall mean all cash receipts from the Proparty less all cash expenditures made in connection
with tha operation of the Property.

Applicable Law. This Mortgage has bean delivered to Lender and accepted by Lander in the State of Alshama. Subject 1o the provisions
on arbltration, this Mortgage shall be govarnad by and conatrued in accordance with the laws of tha Btate of Alabame.

Arbitration. Lender and Grantor agree that all disputes, claims snd controversisa between them, whether indlvidual, joint, or clase in
nature, arlsing from this Mortgage or otherwise, including without limitation contract and tort disputes, shafl ba arhitratad pursuant to the
Rules of the Amaetican Arbitration Association, upon request of aither party. No act to take or dispose of any Collatersl shall constitute »
waiver of this arbitration agreemant or be prohibited by this arbitration apreement. This includes, without limitation, obtalning njunctive
ralief or 8 tamporary restraining order; inveking a power of sale under any deed of trust or mortgege; obtsining 8 writ of attachment or
imposition of a raceiver; ot exercising any rights relating to personal proparty, including taking or diaposing of such prope(ty with or without
judicial procass pursuant to Article 9 of the Unifarm Commercial Code. Any disputes, claims, or controvarsies concerning the lawfuiness or
reasonableness of any act, or exercise of any right, concerning any Collaterst, including any clalm to rescind, reform, ar otharwise modily
any agreement relating to the Collateral, shall also be arbitrated, provided howsaver that no arbitrator shall have the right or the power to
enjoin Or restrain any act of any party. Judgment upon any eward rendered by eny arbltrstor may ba entarad in Bny court having
jurisdiction. Noething in this Mortgage shall preclude any party trom seeking squitable reliaf from a court of competent juristiction. The
statuta of limitations, estoppal, weiver, iaches, and similar doctrines which would otharwise be spplicable in an action brought by a party
shall be applicable in any arbitration proceeding, and the commencement of an arbitration procesding shall be deamed the commencement
ot an action for these purposes. Tha Federal Arbitration Aot shall apply to the construction, intarpratation. and enforcemant of this
arbitration provision. *

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to ba used to interpret or dafine the
provisions of thia Mortgsage.

Marger. There ahall bs no merger of the interest or estate created by this Mortgage with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Landar,

Saverability. If & court of competent jurisdiction finds any provision of this Mortgage to be invalid or unentforcaable as 10 any parson or
circumstance, such finding shall not render that provision invalid or unantorceable as 1o any other persons or circumetances. It feasible.
any such offending provision shall be deemed to be modified to be within the limits of enforceability or validity; howewvar, if the offending
provision cannot be so maditisd, it shall be gtricken and all other provisions ot this Mortgage in all other respects shall remain valid and

anforceable.

Succassors and Asslgns, Subject to the limitations stated n this Mortgage on transter of Granter’'s interest, this Mortgage shail be Birtdireg
upon and inure to the benefit of the parties, their successors and assigns. f ownership of the Property becomes vested in a person other
than Grantor, Lender, without natice to Grantor, may deal with Grantor’'s successors with refarance to this Mortgage and the Indebledness
by way ot forbearance or axtansion without roleasing Grantor from the chligations of this Mortgage or liability under the indebtedness.

Time Is of the Essence. Time is of the agsence in the performance of this Mortgage.

Whaivar of Homeatead Exsmption. Grantor hersby releases and waives all rights and benefits of the homaestead axemption laws of the State
of Alabama as to all Indebtedness secured by this Mortgage.

Waivers and Conserits. Lender shall not be deemed to have waived any rights under this Mortgage {(or under the Related Documents)
unless such waiver ig in writing and signed by tender. No delay or omission on the part of Lender in exerciging any right shall operate as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice
the party’s right otherwise to cemand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a8 waiver of any of Lender’s rights ot any of Grantor’s obligations as 1o any
iutura transections. Whenever consant by Lender is raquired in this Mortgage, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subseguent instances where such consent is required.

GHANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Doval Construction

This Mortgage prepared by: X

Name of Signher: Anita Tennyson
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CORPORATE ACKNOWLEDGMENT

STATE OF ﬂﬂaﬂ@ﬂf\é\_ )

AYLY.O N

COUNTY OF

.1, the undersigned authority, 6 Notary Public in and for said county in said state, hereby certify that Thomas R. Doyal. President, of Doyal
. Construction Company, Inc., 8 corparation, I8 signed to tha foregoing Mortgage and who is known ta me, acknowledged bafore me on this day

as the act of said corporation. C“dﬂ.\,,
Given under my hand and official sael this ___Q__) T dayof QRA_QL o

MY COMMIRNGN RCIAED JUN 10, 200

My commiesion axpires . ___ ..

NOTE TO PROBATE JUDGE

This Mortgage securss open-end or revolving _
Cods of Alabams 1975, as asmended, the mortgage fillng privilege tax on this Mortgags shouid not
thereof) of the credit limitof & _ = __ provided for herein, which is the maximum principal

Mortgags at any one time.

Regions Bank

4 By -

e

LAGEA PHO, Aeg. U.S. Pal. & T.M. OIF, var. 3.23 (c) 1857 CEl ProServices, Inc. All rights resarved, [AL-GOJ HDEICH*.!SLLN RZ.OWLl

-J__.__....-._.. o o o 4 S e o e - s b ¢ i L i T
o —— ey, v ¢ G, L T T I e e A .

T
:

#wm'—

TR

that, being informad of the contants of agid Mortgage, he or she, as auch officer snd with full a{ltfﬂ:s?itﬂ'. exscuted tha same valuntarily for and

Indebtadness with residential real property or interssts; therefore. under Ssction 40-22-2(1)b,
excead #.15 for sach $#100 lor fraction

indabtedness to be sacurad by this




