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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Carter Homebuilders, Inc.. whose address is 104 Trumpington Way, Pelham, AL
15124 (referred to below as ~Grantor™); and Regions Bank, whose addross is 2964 Pelham Parkway, Petham, Al

35124 {referred to below as "Lender™}.

GRANT OF MORTGAGE. For vaiusbla consideration, Grantor mortgages. grants, bargains, sells and conveys 10 Lander all o! Grantos's right,
title, and interest in and to the following described real property, togethar with sll existing Of subsequently erected or affixed buildings,
improvements and fixtures; all easamants, rights of way, and appurténancas; all water, watef rights, watercourses and ditch righta (including
stock in utilities with ditch or irrigation rights): and all other rights, royalties, and profits relating to tha real property, including without limitation
all minarals, oil, gas, geothermal and similar matters, located in Spulhy County, Stata of Alabama (the Real Property™):

Lots 576, 577, 578, 579, 580, 520, 521, 595, 596 & 597, according to the Survey of Weatherly,
Aberdeen, Sector 18, as recorded in Map Book 21, page 148, situated in the Probate Office of Sheiby
County, Alabama; being situated in Shelby County, Alabama.  Mineral and mining rights excepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lots 576.577,578,579,5689,620,521,595,596 & 597
Treymoor Lake Circle, Alabaster, AL 35007. The Real Property tax identitication number ig 58-14-9-31-3-001-092.

Grantor prasently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and ali Rents from tha Proparty.
In sddition, Grantor grants to Lendar a Uniform Commercial Code security interest in tha Parsonal Property and Rents,

DEFINITIONS. The following worda ghall have the following meanings when used in this Mortgage. Tarms not otherwisa defined in thes
sortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. All referances to dollar smounts shall maan
amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Cartar Homabuilders, Inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” maans and includes without limitation each and all of the guarantors, suratias, and accommaodation
parties in conneaction with the Indebtedness.

improvemants. The word "Improvemants” meang and includes without limitation all existing and tuture improvemants, buildings,
structures, mobile homes affixed on the Res! Property, tacilities, additions, replacements and other construction on the Real Proparty.

indebtednass. The ward “Indebtedness” means all principal and interest payable under the Note and any emounts expended or advanced
by Lender to discharge obligations of Granter or expanses incurred by Lender to enforce obligations ol Grantor under this Morigsage,
togethar with intarest on such amounts &8s provided in this Mortgage. In addition to the Note, the word " Indebtedness” includes all
obligations, debts and liabilities, plus interast therecn, of Grantor 10 Lender, or any ona or more of tham, as well as gll claims by Lendsr
against Grantor, or any oné Or mara of them. whather now existing or hereafter arising, whether ralated or unrelsted to the purpose ¢l the
Note, whether voluntary or otherwigs, whether due or not due, absolute or contingant, liquidated or unliquidated and whethar Grantor may
be liable individually or jointly with others, whether obligated as guarantor of otharwise, and whether recovery upon such Indebtedneas may
he or hereafter may become bsarred by any statute of limitations, and whaethar such Indabtedness may be or hereaftar may bacome

otharwiss unanforcaable.
Leander. The word "Lender” means Regions Bank, its succesaora and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage betwsen Grantor and Lender, and includes without limitation all agsignments and
secufity intareat provisions relating to tha Personal Property and Rents,

Note. The word "Nota” means the promissory note or credit agreemant dated July 22 1997, in the original principal amount ot
$768,000.00 from Grantor. to Lender, together with ai ranewals of. axtsnsions of, modificatione of, refinancings of, consalidationa of,
and subatitutions for the promissory note of agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personsl Property. The words "pgraonat Property” mean &l aqufpmant. tixturgs, and other articles of persanal property now of hereafter
owned by Grantor, and now of hareatHter attachad or affixed to the Real Proparty; together with all accessions, parts, and edditions to. all
replacameants of. and all subatitutions for, any of such property; and together with all proceeds {including without limitation all wnsurance

proceeds and refunds of premiums) from any sale or other disposition of the Property.
Proparty. The word "Proparty” means collactively the Real Property and the Parsonal Property.
Reul Property. The words "Heal Property” mean the property, interests and rights described sbove in the "Grant of Mortgage”™ saction.

Aelated Dacuments. The werds "Relasted Documents” maan and include without limitation all promissory notes, credit agreemants, lcanr
dgreements, anvironmental agreements. gusranties, security agreemants, morigagyes. daeds of trust, and all other instrumenis. sgreamants
and documsnts, whether now or hereafter axisting, axecutad in connaction with tha Indabtednass,

Rents. The word "Renta” means all presant and future rents, revenues, income, issues, royalties, profits, and other benelits denived from

the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF AENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 13
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND {(2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except &8s otherwise providad in this Martgage, Grantor shell pay to Lender gll amounts secured Dy thia
Mortgage ag they becoma due, and shall strictly perform all of Grantor's obligations under this Mortgage. |
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the foltowing provisions: :
Passassion and Use. Until in detault, Grantor may remain in passession and control of and operale and manage the Property and ccllect
the Ranta from the Property.
Duty to Maintain. Grentor ghall maintain the Propsrty in tenantable condition and prompitly perform all repairs, replacemeants, and
maintenance nNeceasary to praserve its valua.

Hazardous Substances. The tarms “hazardous waste,” "hazardous substance,” "disposal,” "ralease,” and "throatenad relesse.” as used in
this Mortgage, shall have the same masnings 8s set forth in the Comprehensive Environmental Respense, Compensation, and Liability Act
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of 1980, as smended, 42 U.S5.C. Section 9801, et seq. {("CEACLA"), tha Superfund Amendments and Reauthorization Act of 1388, Pub. L.
No. 99-499 ("SARA™), the Hazardous Materiala Transportation Act, 49 U.S.C. Section 1801, st seq.. the Resource Consarvation and
Recovery Act, 42 U.S.C. Section &901, at asq., or other applicable state or Federal lawe, rules, or reguiations sdopted pursuant to any of
the foragoing, The terms *hazardous waste” and "hazardous substance™ shail also includa, without limitation, petroleumn and petrolaum
by-preducts or any fraction thersot and asbestos. Grantor represents snd warrants 10 Landsr that: (a) During the period of Grantor's
ownarship of the Property, there has baan no use, genaration, manufacture, starage, treatment, disposal, relsase or threataned ralease of
any hazardous waste or substance by any person on, under, about or from the Property; (b} Grantor has no knowiedge of, or reason to
beliave that thera has basn, axcept as previously disclosed to and acknawladgad by Lender in writing. (I} any usa. genaratian,
manufacture, storage, treatment, disposal, ralsase, or threataned releass of any hazardous waste of substance on, under, about or from tha
Proparty by any prior ownaers or occupants of the Property Or (i) any actual or threatenad litigation or claima of any kind by any perscn
relating to such matters; and [c) Excent 88 previously disclosed to and acknowledged by Lender in writing, (i) naither Grantor nor any
tapant, contractor, agent or other authorized uger of the Property shall use, generate, manufacture, store, traat, dispose of, or release any
hazardous weste or substance an, under, about or from the Property and i) any such activity ahall be conducted in compliance with all
applicable federal, state, and local |1aws, regulations and ordinances, including without limitdtich' those laws, regulativns, and grdinances
described above. Grantor suthorizes Lendar and its agents to enter upon the Proparty to make such Inspections and tests, at Grantor’'s
axpense, as Lander may deem appropriate to datermine compliance of the Property with this paction ot the Morigage. Any inspections or
rests made by Lender shall be far Lendar’'s purposes only and shall not be construed to create any responsibility or lipbility an the parl of
{snder to Grantor or 10 any other person. Ths represantations and warrantios contained herein are based on Grantor's due diligance in
investigating the Property tor hazardous waste and hazardous substances. Grantor hereby (a) releases snd waives BDY future claimas
againat Lender for indemnity or contribution in the event Grantor becomes liabie for cleanup or other costs under any auch laws, and (b)
agrees to indemnify and hold harmleas Lender against any and gll claima, lossas, lisblitios, darmages, penalties, ard axpanses which Lendear
may directly or indirectly gustsin or sufter resulting from a nreach of this section of the Mortgage or as a consequence of any use,
genaration, manufacture, stocrage, disposal, ralease of threataned releasa occurring prior to Grantor's ownaership or interast in the Property,
whether or not the same was Or should have been known to Grantor. The provisions of this section of the Mortgsge, including the
obligation to indemnify, shall survive the payment of the Indebtedneas and the satistaction and reconveyance of the lian,of this Mortgage
and shall not be affected by Lender’s acquisition of any interast in the Property, whather by foraclosure or otherwisa.

Nuisance, Waate. Grantor shall not cause. conduct or pgrmit any nuisance nar commit, permit, or sutfer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the toregoing, Grantor will nat ramove, or grant to any other
party the right to ramove, any timbar, minerals {including oil and gasl, soil, gravel or rock products without the prior written consent of

Lendear.

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property without the prior written
consent of Lender, As a condltion to the removal of any Improvemants, Lender may require Grantor to make arrsngements gatisfactory to

{ snder to replace such Improvemants with Improvements of at léast pqual value,

Lender's Right to Enter. Lender and its sgents and representatives may enter upon the Rea! Property at all reasonable times 1o attend to
Lender's interests and to inspect the Property for purposes of Grantor's compliance with the tarms and conditions of this Mortgage.

Compliance with Governmental Regquiremants, Grantor ghall promptly comply with all laws, ordinances, and regulations, now or heraaftar
in effect, of all governmental authorities applicable to the use or occupancy of the Property, including without limitation, the Americans
with Disabilities Act. Grantor may contest in good taith any such law, prdinance, or reguiation and withhold compliance during any
proceeding, including appropriste appeals, so long B3 Grantor has notified Lender in writing prior 1o doing s0 and so long as, in Lander’'s
sole opinlon, Lender’s interests in the Property are nct jgopardized. Lender may require Grantor to post adequate security or a suraly bond,
raasonably satisfactory to Lender, 10 protect Lender’s interest.

Duty to Protect. Grantor agreas neither to abandon nor leavé unattended the Property. Grantor shall do all other acts, n addition to those
acts set torth above in this section, which from the character and use of the Property are reasonably nacessary to protect and praserve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and paysble all sums gacurad by this Mortgage upon
the sale or transfer, without the Lander's prior written consent, of ali or any part of the Real Property, or any interast in the Real Property. A
"cals or transfar" means the conveyance ot Resl Proparty or any right, title or interest tharein: whather legsl, beneficiei or equitable. whether
voluntary or Involuntary; whether by outright sale, deed, inetallment sate contract, land contract, contract tor dead, laasehold interes! with a
term greater than three (3) years, lease-opflon contract, or by sale, assignment, of transfer of any bensficial interest i Or 1o any tand trust
holding title to the Real Property, Or by any other method of conveyanca of Real Property interest, If eny Grantor is @ corporation, partnership or
imitad liabllity company, transfer also includes any changa in ownership of more than twenty-five percent (26%]) of the voting gtock, partnership
‘ntarests or limited liabllity company interests, a8 the case may be, of Grantor. However, this option sball not be exarcised by Lender if such

exercise ig prohibited by federal law or by Alabama law.
TAXES AND LIENS, The following provisions relating to the taxes and liens on tha Property are a part ot this Mortgage.

Payment. Grantor shall pay when dus (and in all avents prior 10 delinquency) all taxes, payroll taxes, apecial taxes, assassments. walar
charges and sewar sarvice chargas lavied against or on account of the Property. and shall pay when due all claims far work done on or for
services randared or material turnished 1o the Property. Grantor shall maintain the Property frae of all llens having priority over of aqual to
tha interest of Laender undar this Morigage, except for the lian of 1axes and assessments not due, and except as otherwise providad in the

tollowing paragraph,

Right To Contest. Grantor may withhold payment of any tax, agsessment, or ¢laim in connection with a good faith dispute over the
obligation to pay, 80 long &8 Lender's intarast in the Property ia nat jeopardized. If a lien arises or ig filed as & result of nonpayment,
Grantor shall within fiftean (15} days after the lian ariges or, It a lien is filed, within fifteen (15) days after Grantor hes notica of the filing,
secure the discharge of tha lien, or if raquested by Lender, deposit with Lendar cash or a sufficient corporate surety hond or other security
satisfactory to Lender in an amount aufficiant to discharge tha lien plus any costs and attorneys’ faes or other chargas that could accrua as
a result of a foreclosure or sale under tha ften. In any contest, Grantor shall defend itsalt and Lender and shall gatisfy any adversa judgment
hetore enforcemant againet the Property. Granter shall name Lender as an additions! obligee under any surety bond turnished in the

contaat procesdings.

Evidance of Paymant. Grantor shall upon demand furnish to Lender satisfactory avidence of payment ot the taxes ar assessments and shall
authorize the sppropriste governmental official to deliver 1o Lender at any time a written statement of the taxes and assessments against

the Property.

Notlce of Construction. Grantor shall notify Lender at lepst fitteen (15) daye petore any work is commenced, any services pra furnished, or
any materials are suppliad to the Property, if any mechanic’s lien, matarialmen’s lien, or othar lien could be asserted on account of tha
work, services, or mataerials. Grantor will upon request of Lender +urnish to Landser advance assurancas satistactory to Lender {hat Grantor

can and will pay tha cost of such improvements.
PHGPEHTT DAMAGE INSURANCE. The following provisions relating to inguring the Property are a part of this Mortgage.

Maintsnance of Insuranca. Granior ghall procure and maintain policies of fire insurance with atanderd extendad coverage endorsemants on
a raptacement basis for the full insurabie vaiue covering all Improvements on the Real Property in an amount sufficient 1o avoid application
ot any coinsurance clause, and with a standard mortgagee clause in tavor of Lender. Grantor shall also pracurs and maintain
comprehensive general llability ingurance in such coverage amounts ag Lender may request with Lander being namsad as additional insureds
in such liability insurance policies, Additionally, Grantar shali maintain such other insurance, including but not limited to hazard, busingss
intarruption and boiler insurance &8 Lsndar may reguire. Policies shall be written by such insurance companias and in such torm as may be
ressonably accaptable to Landar. Grantor shall deliver to Lender certificates ot coverage from each insurar containing a stipulation that
coverage will not be cancellad or diminished without a minimum of ten (10) deys’ prior written notice to Lender angd not containing any
disclaimer of the insurar’s fability for feilure to give such notice. Each insurance policy also shall inciude an andorsameant providing that
coverage In tavor of Lender will not be impalred in any way by any act, omission or default ot Grantor or any other parson. The Haal
Property is locatad in an aréa designatad by the Director of the Federal Emergancy Management Agency as 8 spacial tlcod hazard area.
Grantor agrees to obtain and malntain Federal Flood Insurance for the full unpald principal balance of the loan, up to the maximum policy
limits set under the Nationsl Fleod Insurance Program, or a8 otherwise required by Lender, and to maintain such insurance for the 18rm of

the loan.

Application of Procesds. Grantor shall promptly notity Lender of any logs or damage to the Proparty. Lender may make proot ot loss i
Grantor fails to do 8o within fifteen 116} days of the casualty. Whethar or not Lander's security is impaired, Lendar may, at its slaction,
apply the proceeds to the reduction of the indebtedness, payment ot any lien aftecting tha Property, or the restaration and repair of the
Proparty. It Lender elects 1o apply the proceeds to reatoration and repair, Grantor shall repair or raplace the damaged or destroyed
improvamentsa in a mannar satiafactory to Lender. Lendar shall, upen satisfactory proot ot such expenditure, pay or reimburse Grantor trom
tha proceeds for the rapsonable cost of rapair or restaration if Grantor is not in detault heraundar. Any proceads which have not baen
disbursed within 180 daya after thair receipt and which Lendar has not committed to the repair of regtoration of the Property shall be used
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der this Mortgags, then to prepay accrued intoreat, and the ramasinder, It any, shall ba spplied to

first to pay any amount owing 10 Lander un
I¥ Lender holds any procesds after payment Iy full of tha Indebtednass, such proceeds shall be

the principsl balance ot the Indabtadneags.
paid to Grantor.

Unaxpired Insurance at Sale. Any unexpired insurance shall inure to the banefit of, and pasa to, the purchaser of the Praperty covered by
this Mortgage et any trustee’s sale or other sale held under the provisions of thig Mortgage, or at any toraciosurs sale of such Property.

Grantor's Report on Insurance. Upon request of Lendsr, however not mora than gnce a year, Grantor shall turnish to Lender a report on
aach axisting policy of ingurance showing: (a) the name of the insurar; {b} the risks insured; ic) the amount of the policy: (d) the proparly
insured, the then current replacemant vaiue of such property, and the mannar of datermining thet value; and {8} the axpiration date of the
pelicy. Grantor ghall, upon request of Lender, have an independent appraiser satisfactory 1o Lender detarmine tha cash valua replacemant

cost of the Proparty.

EXPENDITURES BY LENDER. if Grantor tails to comply with any provigion of this Mortgage, of if any action or proceeding in commencad that

would materislly atfect Lender’s interests in the Property. Lender on Grantor's behalf may, but shajl nqt be required to, take any action that
gt the rate provided for in the Note trom the date

dste of rapayment by Grantor. All such expanses, at Lender’'s optian, will ia) be payable on demand, {b) ba
added to the balence of the Nota and be apporticned among and ba pavable with any mgetsliment payments to bacoma due during aither {i} the
term of any applicable insuranca policy or (i} the rernaining term of the Note, of {c) be treatad as & balloon payment which will be due and
paysble at the Note's maturity. This Mortgage also will secure payment of these amounts. The righta provided tor in this paragraph shall be in
addition to any othar rights or any remedies to which Lender mey be antitied on account of the default. Any such action by Lender shall not be

incurred or pald by Lender ta the

- construed ag curing the default 80 a8 10 bat Lander from any remady that it otherwise would have had.
. WARRANTY: DEFENSE OF TITLE, The following provisions relating to awnership of the Property are a part of this Mortgage.

Tile. Grantor warrants that: (8] Grantor holds good and marketable title of record to the Property in fee simple, frea and clear ot all liens
and encumbrances other than those sét forth in the Real Proparty description ar in any title Insurance policy, title report. or final title opinion
issuad in favor of, and accepted by, Lender in connection with this Mortgage, and b} Grantor has the full right, powar$ and authority 10

execute and deliver this Martgage to Lender.

Defenss of Title. Subject to the pxception in the paragraph above, Granto? warrants and wilt forever defend the title 10 tha Property against
the lawful ctaims of all perscns. in the avent any action or praceeding i8 commanced that quasticns Grantor's titla or the interest of Lander
undar this Mortgags, Grantor ehall defend the action at Grantor’'s axpenss, Grentor may be the nominal party in guch proceading, but
Landar shall be entitled to participate in the proceeding and to be represented in the procesding by counsel of Lender's own choice, and
Grantor will deliver, or ceuse 1o be delivered, to Lender such inetruments as Lender may request from time to time to permit such

participation. :
Complience With Laws. Grantor warrants that the Property arfl Grantor's uese of the Property complies with sl axisting applicable laws,
ordinancas, and ragulations of governmental authorities.

CONDEMNATION. The following provisions relating to condamnation of the Property are a parl of this Mortgage.

If all or any part of the Froperty is condemned by eminent domain proceedings or by any procesding or
purchase In lieu of condemnation, Lender may at its slection require that all or any portion of the net procesds of the award ha applied to
tha Indebtedness or the repair of restovation of the Property. The net proceeds of the award ghall mesn the award after paymeant of ah
reagonable costs, sxpanses, and attorneys' tees incurrad by Lander in connaction with the condemnation.

Application of Net Proceads.

Procaadings. |f any proceeding in candamnation is tilad, Grantor ghall promptly notify Lender In writing, and Grantor shall proamptly taka
such steps as may he necessary to dafend the sction and cbtain the award. Grantor may be the noming} party in such proceading, but
Lender shall be entitlad to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such ingtruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiansg relating to governmantal taxes.

" fees and charges are & part of this Mortgags:
Current Taxes, Feas and Charges. Upon request by Lendef, Grantor shall exacute such documents In addition to this Mortgage anc take
whatever other action ig requeated by Lender 10 perfact and continua Laender's lisn on the Real Property. Grantor shall reimburse Lander for
gl 1axes, as described below, togethes with all expenges incurred in recording, parfacting or continuing this Mortgage, including withoul
imitation all taxes, fees, docurnentary stamp3, and other chargasa for recording of rogistaring this Mortgege.

Taxes. The following shali constitute 1axes to which this section appiies: {e) B specific tax upon this type of Mortgsge or upcn all or any
part of the indebtedness securad by this Mortgage; b} a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the indebtednass secured by thia typs of Mortgage; I(c} a tax on this type of Mortgage chargeable against the Lender or \he
holder of the Note, and (d} B gpecific tax on all or any portion of the indebtadneas or on payments of principal and interast madae by

Grantor,

Subseguant Taxes, |f any 1ax to which this section applies is enactad subsaquent to the date ot this Mortgege. this event shall have the
same eftect as an Event of Default (as defined below), and Lender may exerciss any or alt of ite available ramadias for an Event of Default
as provided balow unless Grantor aither (a) pays the tax wefora it bacomes dalinquent, or (bl contests the tax aa provided sbove in the
Taxes and Liens saction and deposits with Lender cash or a sufficiant corparate surety bond ar other security satiafactory 10 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relsting 10 this Mortgage as a security agreament arg a part of

this Mortgage.
Sacurity Agresmsnt. This inatrument shall constitute a security sgreemaent 10 the extent any ot the Property constitutes tixturas or othar
parsonsal property, and Lender shall have all of the rights of a secured party under the Uniform Commaercial Code 88 amended from time 10

tima.

Sacurity Intersst. LUpon request by Lender, Grantor shall execute financing statements and teke whatever other action ia requested by
Lender to perfect snd continue Lender's security intersat in the Rents and Persconal Property. In addition to recording this Mortgags in the
real property records, Lender may, at any time and without further authorization from Grantor, file exacuted counterparts. copias of
reproductions ot this Mortgage as a financing statamant. Grantor shell reimburse Lender tor all pxpenses incurred in perfacting or
continulng thie security interest, Upon defauit, Grantor ghall assemble the Personal Property n 8 manner and at a piace reasonably
convenlant to Grantor and Lendar and make it available 10 Lender within thrae {3) days after roceipt of written demand from Lender.

ander {secured party), fram which information concerning the security interast

Addresses. The mailing addresses of Grantor {debtor) and L
d by the Uniform Caommarcial Code), are as stated on the first page of this

granted by this Mortgage may he cbtained {each aa require
Mortgege.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provigions relating to further assurances and attornay-in-fact are a part of this

Maortgegs,
further Assurances. At any tima, and trom time to time, upon request ot Lander, Grantor will make, axacute and delivar, or will cause to
be made, executed or delivered, to Lendar or to Lender's designes, and when requested by Lender, cause 10 be filed, recordad, retiled, or
rarecorded, 8s the case may be, et such times and in such offices and places B8 Lender may deam approprigte, any and all such mortgages,
desds of truat, security deeds, sacurity agreemente, financing atatements, continuation atatements, instruments of furthar assurance,
cartificates, and athar documente as may, in the sola opinion of Lender, be neceasary or desirasble in order 1o attectuate. completa, parfect,
continue, or presarve (a) the obligations of Grantor under the Note, this Mortgage, and the Relsted Documents, and (bl the liens and
gacurity interasts created by this Mortgage as first and prior lisns on the Property. whether now owned or heresttar acquired by Grantor.
Unlags prohibited by law of agread to the contrafy by Lender in writing, Grantor ahsll reimburse Lender for all coats and axpanses incurrad

in connection with the matters refarrad to in this paragraph.
Attorney-in-Fact. (f Grantor faile to do any of the things referrad to in the preceding paragraph, Landar may do so tor and in the name 0!

Grantor and at Grantor’s expanse. For such purposes, Grantor heraby irrevocably appoints Lender 88 Grantor's attorney-in-tact for the
purpose of meking, axacuting, delivering, filing, racording, and doing all other things as may be nacessary of dasirable, in Lender's aole

apinion, to sccomplish the matters raferrad to in the praceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indabtadnass, including without limitation all advances sacured by this Mortgage, when dus, and
otherwise performe all the gbligationa imposed uwpon Grantor under this Mortgags, Lender shall execute and deliver to Grentor a suitable
satisfactlon of this Mortgage and suiteble statements of tarmination of any financing statamant on file avidencing Landar's security interest in
ths Rents and the Personal Property. Grantar will pay, if parmitted by applicable law, any reasonabla terminaticn fee as determinad by Lender

tfrom time 10 time.

DEFAULT. Each of the following. at the option of Lender, shall constitute sn avant of default {*Event ot Detault™) under this Mortgage:
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Oefault on Indebtedneas. Failura of Grantor o make any payment when due on the indebtedness.

Default on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any paymant for taxes Of iNBUrance, or
any other paymant necessary 1o prevent filing of or to effect discherge of any lian.

Comgphance Default. Fallure of Grantor 10 comply with any other term, obligation, covenant of condltion contsined in this Morigage, the
Nate or in any of the Related Documents.

Defsult in Favor of Third Partles. Should Grantor defautt under any loan, extension of credit, socurity agreemant, purchase or sales
sgreement, or any other agreament, in favor of any other creditor or person that may materially affect any of Grantor's proparty or L
Grantor's bbility to repey the Note or Grantor's ability 1o perform Grantor’s obligations undaer this Mortgage or any of the Related
Documants.

False Statements. Any warranty, representation or statemant made or furnished to Lender by or on behalf of Grantor undar thia Morigage,
the Note or the Related Documents is felae or misieading in any matarial reepact, either now or at the time made or fumished.

- 9 -
Defectiva Collateralization. This Mortgege or any of tha Related Documents ceases to be in full force and effect (including fallure of any '
collatarel documents 1o create a valid and perfacted sacurity interest or lian) at any time and for any raason.

Insolvency. The diseoiution or tarmination of Grantor’'s existence as a gaing businesa. the inaolvency of Grantor, the sppoinimant of A
recaiver for any part ot Grantor’s propeety, any agsignment for the banefit of creditors, any type of creditor workout, or the commencemani

ot any procesading under any bankruptcy of insclvency lews by of agoinst Grantor.

Forsclosure, Forfeltura, stc. Commaencemant of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repoBsession or any other mathod, by any craditor of Grentor or by any governmental agency againet any of tha Property. Howsver, this
subaaction shall not apply in the event of 8 good taith dispute by Grantor a8 to the validity or reasonablenese of the claim which g tha basis
of the foreciosure or forafeiture praceeding, provided that Grantor gives Lander written notice ot such claim and furnishes reserves of &

surety bond for the claim satiefactory 10 L andar.

L
Breach of Other Agresment. Any breach by Grantor under the terms of any othar agreement batwean Grantor and Lender that is not
remadied within sny grace period provided therain, including without limitation any agreement concerning any indebtedness or other
obligation of Grantor to Lander, whether axigting now or latar.

Evants Aflecting Guarantor. Any of the praceding events QuCurs with respect to any Guarantor of any ot the Indebtodness or any
Guarantar dies or becomes incompeatent, or revokes of disputes the validity of, or liability under, any Guaranty of the Indebtednesa.

Adverse Change. A material adverse change CCCUrE in Grantor's financial condition, or Lander believes the prospect ol pmyment or
performance of the Indebtedness Is impaired.

insscurity. Lender in good faith deems itsalt insacure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Event of Default and at any time theraafter, Lander, at its opbion, may
axarcise any ona of more of the folowing righte and remediss, in addition 1o any other rights or remedies provided by law

Accalerate Indebtedness. Lender shali have the right et its opticn without notice 10 Grantor to declare the entire indebtedness immaediatety
due and payable, including any prepaymant panalty which Grantor would be requirad 10 pay.

UCC Remeadiss. With respect to ali or any part of the Paersonal Property, Lender shall have all the rights and remedies of a sacured party
under tha Unitorm Commaercial Code.

Collect Rents. Lender ghall have the right, without notice to Grantor, 10 teke possassion of the Property and coilect the Rents. imcluding
amounts past due and unpaid, and apply the net procesds, over and above Lender’s cosis, against the Indebtednass. In turtherance ot this
right, Landar may require any tanant or other user of the Property to make payments of rant or uge feas directly to Lender. (f the Rents are
collectad by Lender, than Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recaived in payment
theraof in the name of Grantor and to negotiate the same and collect the proceeds, Payments by tenants or other users to tender in
responsa to Lender's demand ghall satisfy the obligations for which the paymaents are made, whethar or nat any proper grounds for the

damand existed. Lendar may exercise its rights under this subparagreph eithar in person, by agent, or through 8 recsaiver.

Appoint Recelver. Lender shall have the right to have & raceivar appointed 1o take possession of all or any part of the Property, with the
power ta protect and preserve the Property, to oparaie tha Proparty preceding foraclosure or sale, and to collect the Rents from the
Property and apply the procesds, over and above the cost of tha raceivership, against the indebtedness. The receivar may sarve without
bond If parmitted by law. Lender's right to the appointment of a receiver shall exist whether or not the spparent valua of the Property
exceeds the Indebtadness Dy 3 gubrtantial amount. Employment by Lender ahall nat disqualify a parson from serving a8 a recaiver.
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Judicial Forsclosure. Lender may obtain a judicial decrea toraciosing Grantor' a interast in all or any part ot the Property.

Nonjudiclal Sale. Lender shall be authorized to take possession of the Propenty and, with or without tsking such pogsession, after giving
notice of tha time, place snd terme of sale, together with 8 description of the Property to be sold, by publication once a week for three (3|
succassive waeks in some newapaper published in the county or counties in which the Aeal Property 1o be sold is lotated, to sell 1he
Property (or such part or parts thareof as Lendar may from time to time elect to sek) in front of the front or main door of the courthouse of
the caunty in which the Proparty to ba soid, ar a8 substantial snd materiat part thersof, is located, at public outcry, 1o the highest biddar lor
cagh. if there la Resl Property to be sold under thia Mortgage in more than one county, publication shall be made in all counties whare the
Real Property to be gold is located. If no newepaper is published in any county in which any Real Property to be soid is located, the ngtice
shse!l be publishad in s newspapar published in an adjoining county far threa {3} successive waeks. The sale shail be held between the
hours of 11:00 a.m. and 4:00 p.m. an the day designated for the exsrcise of the power of gala under this Mortgage. Lender may Did at
any sala had under the terms of this Mortgage and may purchase the Property if the highest bidder therefore. Grentor hereby waives any
and all rights to hava the Propérty marshalled. |n exercising its rights and remedias, Lander shall ba free to sel all or any part of thea

Property together or separatsly, in one sale or by separate 5aias.

Deficlency Judgmant. It permitted by applicable law. Lender may obtain a judgment for any deficiency ramaining in the Indebtodness due
1o Lender after apphcation of sl amounts recaived from the exerciee of the rights providad in this sectian.

Tenancy at Sufferance. (f Grantor remaing in possession of the Property after the Proparty is sold as provided abave or Lender otherwise
becomes antitled ta possession of the Property upon default of Grentor, Grentor shaill become a tenant at suttarance of Lander or the
purchaser of the Property and ghall, at Lender's option, aithar (&) pay a reaecnabie rental for the usa of the Property, or (b} vacate tha

Property immaediately upon the demand of Lender.
Othsr Ramadies. Lender ehall have all other rights and remadies provided in this Mortgage or the Note ar available at law or in aquity.

Sale of the Property. To the extant parmitted Dy applicable law, Grantor heraby walves any and all right 1o have tha proparty marshalled.
In axercising its rights and remadiss, t sndar shall be free to sell all or any part of the Property together or separately, ln one sale or by
separate sales, Lendar shall be antitied to bid at any public sala on ali or any portion ot the Property.

Notice of Sale. Lender shall give Grantor ressonable notice af the time and place of any public aale of the Parsonal Property or of the time
sfter which any private sale or other intended disposition of tha Personal Property ‘s to be made. Reasonabla notice shall mean notice
given at least ten {10} days before the time of the saie or disposition.

Whaiver: Elaction of Remedies. A waiver by any party ot a breach of a provision of thia Mortgege shall not constitute a waiver ol or
prajudice the party’s righte otharwise to demand strict compliance with that pravision or any other provigion. Election by Lander 1o pursue
any remady shall not exclude pursuit of any othser remedy, and an alection to maeke expanditures or take action to perform an obligation of
Grantor under this Mortgage after failure of Grantor 10 perform sha!l not atfect Lender’s right to declare a default and exercise its remadies

under this Mortgage.

Atrtornays' Fees; Expenses. [} Lander institutes any suit or action to enforce any of the terms of this Morigage, Lender shall be entitled to
racover such sum as the court may adjudge rensonabla g8 attorneys’ feaes at trial and on any appaal. Whether of not any court action 13
invoived, all reasonable expenses incurred by Lender that In Lender's oplnion are necesgary at any tima for the protaction of its wilerast ar
the enforcement of its rights shall become a part of the Indebtedness paysbla on damand and shall bear Interest tfrom the date ol
axpenditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, howevar
subject to any limits under applicable law, Lander’s attorneys’ tass and Lander’s legal expenses whather or not there is a lawsult, inciuding
attorneys’ fees for bankruptcy proceedings (including efforts to modity or vacate any automatic stay Or injunction), appeals and any
anticipated post-judgment collaction services, the cost of searching records, abtaining title reports lincluding foraclosure reparis],
gurveyors’ reports, and appraisal faes, and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs,

in addition to all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without Imitation any notica of dafault and any
notice of sale to Grantor, shall be in writing, may be sent by talafacsimile, and shall be affective when actually delivered, or whan deposited

with a nationslly recegnized overnight couriar, or. if mailed, shall be desmed offective when deposited In the United States mail firet class,
certified or ragistered mail, postage prapaid, directed to the addresses shown near the beginning of this Mortgage. Any party may changa its
sddress tor notices under this Mortgage by giving formal written notice to the other parties, specitying that the purposs of the notice ia 10
change the party’s address. All coples of notices ot toreciosure from the holder ot any lien which has priority over this Mortgage sha'l be asnt
to Lender's address, as shown near the baginning of this Mortgage. For notice purposes, Grantor agrees 1o kesep Lender informed at at imes ot

Grantor’s current address.
MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgaga, together with any Ralated Documanta, constitutes the entire understanding and agreemant of the parties as
to the matters sat forth in this Mortgage. No alteration ot or amendment 1o thig Mortgage shall be affsctiva unlasa given in writing and

signad by the party of partias scught to be charged or bound by the giteration or amandment.

. - RN .

annual Reports, |If the Property 18 used for purpcses other than Grantor's residence. Grantor shall furnish to Lender, upan request. A
certifiod statemant of net operating incoms receivad from the Property during Grantor’'s pravious fiscal year in such form and detail as
{ endar shall raquire. "Net cperating incoma” shall maan all cash receipte from the Property less all cash expenditures madea in connechon

with the operaticn of tha Property.
Applicable Law. This Mortgage has been daliverad to Lender and accepted by Lender In the State of Alabama. Subject 1o the provisions
on arbitration, this Mortgagae shall be governed by and construed In accordance with the laws of thea Stats of Alabsma.

Arbltration. Lender and Grantor agres that all disputes, claims and controversies between them, whather individusi, joint, or class in
nature, arising from this Mortgage of otherwisse, inclutfing without lmitation contract and tort disputes, shal be arbitratad pursusnt to the
Aulas of tha American Arbitration Apsociation. upon request of either party, No act to take or dispoge of any Collataral shall constitute a
waivar of this arbitration agreameni ar be probibited by this arbitration agreament. Thiz includes, without limitation, obtaining injunctive
raliaf or 8 temporary restraining order: invoking a powaer of salo under any desd of trust or mortgagse; obtaining a writsof attachment or
imposition of a recelver; of exercising any rights relating to personal property, including taking ofr disposing of such property with or without
judicial process pursuant 1o Article 9 of tha Uniform Commercial Code. Any disputes, claims, of controversies concerning the iswhulnass of
reasonebleness of sny act, or exercise of any right, concerning BNy Collateral, including any claim to reacing, raform. or otherwise modity
any agreament relating to the Collatarat, shall alsp be arbitrated, provided howaver that no arbitrator shell heve the right or the power 10
enjoin or restrain any 8Ct of any party. Judgment upon any award rendered by eny arbitrator may be enterad in any court having
jurisdiction. Nothing In this Mortgage shall preclude any party from sesking equitable relief from a coun ot competent jurisdiction. Tha
atatute of Vmitations, estoppal, waiver, ischas, and simitar doctrinas which would otherwise be spplicable in sn action brought by a party
shall ba applicable in sny arbitration proceeding, and the comm ncement of an arbitretion proceeding shall be deemed the commancamant
of an action tor these purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and anforcament of this

arbitration provision.

Caption Headings. Caption headings In this Mortgage are for convenience purposes on!
provisions ot this Mortgage.

Merger. There shall be nc merger of the intersst or eatate created by this Mortgage with any other interest of astate in the Proparty at any
tima heid by ar tor the benefit of Lender in any capacity, without tha writtan consent of Lender.

Sevarsbifity. !f a court of competant jurisdiction finds any provisicn of this Mortgage to ba invalid or unantorceabls as t0 any person or
circumstance, such finding shall not render that provision invalid or unenforceabla as to ANy pther persons Or circumatancas. if taasible,
any such offending provision shall be deamad to he modified 10 be within the limits of enforceability or validity; however, if the oftending
provision cannot be 80 modified, it shall be stricken and all other provisions of this Mortgage in alt othar respects shall ramain valid and

antorceable.

Succssaors and Assigns. Subject 10 the limitations statad in this Mortgage on transfer of Grantor's interest, thia Mortgage shall be binding
upon snd inure to the hanefit of the parties, thair suCCessors and sssigns. (f ownership of the Property bacomas vested in & person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's succesgors with reference 10 this Mortgage and the indebtedness
by way of forbaaranca or axtansion without releasing Grantor from the cbligations of this Martgage or liability under the Indebtedness.

Time |s of the Essence. Time is of tha pssence in the parformance of this Morigage.

Waiver of Homaestead Exemption. Grantor heraby releasas and waives all rights and benefits of the homestead axemption laws ol the State
of Alapama as to 8l Indebtedness gecurad by this Mortgage.

Whaivers and Conaants. Lender shall not be deemad to hava waived any rights under this Mortgaga {or under the Related Documanis)
uniess such walvar I8 In writing and signed by Lender. No delay or omission on the part of Lendar in exercising any right shall operate as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waivar of or prajudice
tha party’s right otherwisa to demand strict compliance with that provision or any other provision. No pnor waiver by Lendar, nor BNy
course of dealing between Lander and Grantor, shell constitute a waiver of any ot Lander's rights or any of Grantor’s obligations as {c any
future transactions. Whenever congent by Lander is required in this Mortgage, the granting ot such consent by Lander in gny instance shail

not constitute centinuing cansent to subsequent instances whers such consent is requirad.

y and are not to be used to0 interpret or define the

GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

This Mortgages prepared by: X

Name of Signer. Louise Holland -
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CORPORATE ACKNOWLEDGMENT

STATE OF Alabama )

COUNTY OF Shelby )

|, the undersigned authority, 8 Notary Public in and for said county in said etate, hereby certity that Kerry Carter, President. of Certer
Homebullders, Inc,, 8 corporation, is signed to the foregoing Mortgage and who is known tp me, gcknowledged before me on this day that,
being informed of the contents of said Martgage, he or she, as such officer and with tull suthority, executed sama voluntarily for and as the

act at said corporation. 22nd 3 97
Given under my hand and official seal this n __ day of u 13

JR——

MY GMSSW EXPIRES DECEMBER 78 100

My commission expirés e

NOTE TO PROBATE JUDGE .

This Mortgage sacures opsn-end or ravolving indebtedness with residential real property or interasta. therafors, under Sactlon 40-22-2{(1)b,
Code of Alabama 1975, as smended, the mortgage filing privilege tax on this Mortgage should not exceed ¢.15 for sach #1700 (or fraction
thareaf} of the cradit iimit of # ___ provided for herein, which Is the maximum principal indebtedness to be sscured by this

Mortgage at any one time.

Regions Bank

i By.

e e e ——————— =
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