This instrument prepared by:
STATE OF ALABAMA Alan C. Keith

JEFFERSON COUNTY 3525 Lorna Ridge Dr., Ste. 100
Birmingham, AL 35205
MORTGAGE

KNOW ALL MEN BY THESE PRESENTS: That, Wherecas, Eugene E. Peeples sand wile, Ella Mae
Peeples, (hereinafter called "Mortgagors,” where onc or more) are justly indebted to:

Mortgage Investors, Ine, P s .

Blrmingham, Alabama (hereinafter calle *Mortgagee,” whether one
or more) in the sum of $15,750.00, executed by: PROMISSORY Note executed of even date herewith
in the sum of Fifteen thousand seven hundred fifty and 00/100 Dollars ($15,750.00) plue simple interest
ihereon from date at the rate of 18.5% per annum shall be payable in one _ 1l Monthly installment
‘1 the amount of $332.17 and 179 installments in the amount of $259.33, beginning on the 1st day
September, 1997, and on the same day of each mouth thereafter until paid in full, payable at: 1211 -

28th Street South, Birmingham, AL 35205; or at such other place or places as the owner or holder
hereof may from time to time designate.

And, Whereas, Mortgagors agree, in incurring said indcbtedness, that this Morigage should be given to
secure the prompt payment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications thereof. Collateral securing other loans with this lender will also secure your debt
under this Note and Mortgage.

NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this

Morigage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
estate, situated in SHELBY County, State of Alabama, to wit:

A parcel of land lying in the NE 1/4; SW 1/4; Section 36, Township 20 South, Range 3 West and more
particularly described as follows:

Starting at the Southeast corner of the said NE 1/4; SW 1/4; Section 36, Township 20 South; Range 3
West run Northerly along the East boundary line of said NE 1/4; SW 1/4 a distance of 150.9 feel to an
iron marker by a 15 inch diameter pine tree, the point of beginning. Thence continue Northerly along
the said east boundary line of said NE 1/4; SE 1/4 a distance of 293.0 feet to an iron marker. Thence
turn an angle of 62 degrees 34' to the left and run Northwesterly a distance of 42.5 feet to an iron
marker. Thence turn an angle of 85 degrees 03’ to the left and run Southwesterly a distance of 273.5
feet to an iron marker. Thence turn an angle of 98 degrees 05° to the left and run Southeasterly a
distance of 201.1 feet to the point of beginging. 53407

Said parcel of land lies in the said NE 1/4; SW 1/4; Sfﬁtéqp 0; ﬂ%@g;h?pvm South; Range 3 West,

If and wheo this i3 a second mortgage, it s further undersiood and agroed lhuﬂut gmﬁhuc is subordinste 10 any prior morigage
only to the extent of the currcat balance now duc on the debt secured by maid p mortgage. The within mortgage will pot be
subordinated to any advances secured by the above described prior mortgage, it sald advances arc made afver ibe date of the withio
mortgage. Mortgagor hereby agrees not to increase the batance owed thai is securcd by the said prior mortgage. I i€ furtbers
agreed that, in the cvent the mortgagor fails to pay the intorest and principal on said first morigage according to its lerms, the
morigagee herein or the assigons, sre hereby authorized at their election 10 pay said interest and principsl or any part therool, and
the mortgagor hereby agrees to refund on demend the sum or sums 0 paid with interest thercon st the rate of 1 3% per anmum,
said sums so pald sha!l be considered a part of the debt hereby secured and this mortgage shell stasd as sccurity thercdor. And
should the mortgagor fail to pay the interest or the principal secured by said first mortgage or fail to comply with any of the terms
herein set out, the debt hereby secured may, at the option of the mortgagee, or sasigns, be declared duc and payabie and 1his
mortgage subject to foreclosure. Thix morigage and licn shall secure not only the principal amounl bereol but all future and
subsequent advances to Or on behnlf of the morigagors, or any other indebtedness due from the mortgagors 10 ithe morigagec,
whether directly or acquired by assignment, and the real catate hercin described shall be security for such debis (0 the total exient
even in excems thereol of the principal amount thereol.

The mortgagee |8 authorized 1o declare, at its option, all or any part of such indebtedness immediately du¢ and payabic wpon the
sale, lease or other transfer of any kind or naturc of the mortgaged property, or any part thereof, without the prior writtcn conscal
of morigagoe. If sssumed, an cacrow analysis will be conducted and sssumptionor will assume sny shortage. This mortgage may be
paid in full at any time on or before due date with no prepayment pcnalty.

The morigagor agrees not to permit, commit, or sulfer waste, impairment or deterioration of said properly or any part thereol, and
upon the failure of the mortgagor to keep the property in good condition or repair and maintenance, this morigagee may demand
proper maintenance and the immediate repair of said property or an increasc in the amount of securily, or the immediate repayment
of the debt hereby secured, and the failure of the maortgagor 10 comply with said demand of the morigagee for & period of 30 days
sha!! constitute a Breach of this mortgage and at the option of the morigages, immediately maturce tbe entire amount of principal
and injercst hereby secured and the mortgagec immediately and without notice may institute proceedings 1O foreclose this morigage.
In the case of refusal, neglect or inability of the mortgagor to repair and mainisin said property, the morigagee may at ils oplion,
make such repalrs or ceuse the same to be made, and advance money in thal behall, and add same 10 the debt bereunder.

The within morigage ia second and subordinate to that certaln prior mortgage as recorded in Volume N/A, at Page N/A, n the
Office of the Judge of Probate of SHELBY County, Alabama. [n the evenl the wilhin mortgagor should fail to make soy payments
which become due on said prior mortgage, or should defsult in any of the other lerms, provisions snd conditions of said prior
mortgage, then such defsult under the prior mortgage shall constitutc & delauit under the terms and provisons of the within
morigage, and the mortgagee hercin may, at it option, declarc the entire indebtedncss due hercunder immediately due and payable
and the within mortgage subject to foreciosure, and shall bear interest from the date of defmuli. The mortgagoe herein may, st its
option, make, on behalf of mortgagor, any such payments which become due on said prior mortgage, of incus ARy such cipentcs
or obligations, on beball of mortgagor, in conacciion with the said prior mortgage, in order 1o prevent the foreclosure of said prior
morigage, and all such amounts so expended by the within mortgagee on behall of morigagor shall become a debt to Lhe within
mortgagee, or its assigns, additional 10 the debt hereby secured, and shall be covered by this mortgsge, and shall bear interesi from
dale of payment by the withic mortgages, or its sssigns, and shali be sl once due and payable, entitling the wilhin morigagec to
all of the rights snd remedies provided hercin, including, at morigagee’s option, the right 1o forcclose this mortgage.
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If & scheduled inataliment payment iz 10 days latc, a late charge of 5% of the overdue installment will be charged but not leis than
50 cents nor more than $100.00 for cach late charge.

Said property is warranted [roe from all encumbrances and agminst any adverse cinims except as stated above.

To Have And To Hold the sbove granied property mato the said Mortgagee, Morigagoe's succcaiors, boirs, and sssigns forever; and
for the purpose of further sccuring ths payment of said indebtedness, the undersigned agrocs O pay all taxes or asssssmeonts when
imposed legally upon said premisea, and should default be made in the paymeni ol same, the said Mortgagoe IIII{-II Mortgagee's
opiion pay the tame; and f[urther secure said i ndebiedness, first above named undersighod agsrecs to keep the |mprovemeats oa
anid real estate insured against loss or damage by fire, lightoizg and tornado for the faic snd reasonable insorable vatue thereof,
in companies satisfactory to the Morigagee, with loss, if any, payable to ssid Morigsgec, as Mortgagee's jutcrest wmay Appear, and
to promptly deliver said policies, or any renewal of said policies to said Morigages; and if undersigned fail to keep said property
insured as above specified, or fail to deliver said insurance policies to said Mortgagee, ihen the said Morigagee, or asagos, may ai
Mortgagec’'s option insure sald property for said sum, for Mortgagee's own benefit, the palicy if collected, 10 be credited on &aid
indebtedness, less cost of collecting same; all amounts 80 cxpended by said Mortgages fon Laxes, asscisments of |msuraace, shall
become a debt to said Mortga or assigns, additional to the debt hercby specially secured, and shall bec covered by this Mortgage,
and bear intcrest (rom date paymcnt by said Morigagee, or assigns, end bec at once due and paysble.

Upon condition, however, thal if the sald Mortgagor pays said indebtedneas, and reimburscs ssid Mortgagee Of assigns for any
amounis Mortgagoes may have expended for taxes, asscismonts, and insurance, and interest thereon, theo this conveyance 10 be aull
and void: but shouid default be made in the payment of sny sum expended by the said Morigagee or atsigns, or should said
indebtedness hercby sccured, or any part thereof, or the intcrest ihercon, remain unpaid st maturity, or should the interest of said
Mortgagee or assigns in said property become endangered by reason of the enforcement of any prior liea or incumbrasoe thereon,
s0 a8 to eadanger the debt hereby secured, then in any one of said cvents, the whole of said indebiedness horeby socured shall al
once become due and payable and this mortgage be tubject to foreclosure as nOW provided by law in cas of past due mortgages,
and the said Mortgagee, agenis or assigns, shall be authorized to take possession of the premises hereby cogveyed, and wilh of
without first taking poueuﬁn. after giving the stalviory required notice, by publishing oncc & week for three conssqutive woeks,
ihe time, place and terms of sale, by publication in some newspaper published in said County and State, sell the sams is lots of
patcels or ¢n masso as Mortgagee, agents or assigns decm beat, in front of the Courthousc door of said County, {(or the divitos
thereol) where said property is jocated, at public outcry, to the highest bidder for cash, snd apply the proceeds of the sale: Firest,
to the expense of advertising, selling and conveying, including attorney’s fees after defsult and referral to an attorney, not 8 salaricd
employee of the creditor; Second, to the payment of sny amounis that may have beep cxpended, or that it may then De nECCssary
to expend, In paylog insurtnce, 1AXeS, OF other encumbrances, with interest thercom; Third, to the payment of said {ndebtedness D
{ull, whether the same shall or sball not have fully maturcd st the date of said sale, but no loterest aball be collected beyond the
day or sale; and Fourtih, the balance, if any, 10 be turned over to the said Morigsgor snd uadersigned [urther agree that said
Mortgagee, agents OF askigns may bid at said sale and purchasc said property, if the highest bidder therofors; and updersigned funher
agrec (o pay a reasonable attorney’s fee to said Mortgagee 0f assigns, for the foreclosure of this mortgage in Chancery, should the
same be so foreciosed said fee to be part of the debt hereby secured. Interest shall accrue from the date of default or other above
stated instance at the rate stated in the instrument or 12%. Upon scceleration, [oreciosure of ahandoament of 1the property. leader
(in person, by ageat or by judicislly appointed receiver) shall be entitled to eater upon, take posscssion of and muGa the property
and to collect the renta of the property including those past due. Aoy rents collected by lender or receiver shall applied first
to payment of the costs of management of the properiy and collection of reats, includiag, but not limited 10, recciver's foes,
premiums on receiver's bonds and teasonable mitorney's fees, and then to the sums securcd by this Morigage as stated above.

Any Borrower who co-signs this Mortgage but does not execule the Note (m) is co-signing this Morigage only lo mortgage, gract
and convey that Borrowetr's loterest in the Property to Lender under the lerms of this Morigage; {b) iz not Hy lisble on
the Note or under this Mortgage; and (¢) agrecs that Lender and any other Borrowsr may agree o cxtcnd, modily, forebear or make
any other sccommodations with regard to the terms of this Morlgage or the Note without that Borrower’'s coascnl and without
reilcasing that Borrower oOf modifying this Mortgage as 10 that Borrower's interest in the Property.
PRE-DISPUTE BINDING ARBETRATION AGREEMENT

Any dispute, controversy or clalm arising out of or relating to this mongage, the mpplication and approval process, the note apd/or
the closing this date, shall be settled by binding arbitration in sccordance with the Federal Arbitration Act. The arbitration shalil
be held before an srbitrator appoiated pursuant (O same, and judgment upon the award rendered by the arbitrator may be entered
in any court having jurisdiction. All matutes of limitation that would othcrwise be applicable shall apply to any arbilration
proceeding.

1 (we): {1) bave read, (2) understand; (3) received a copy of;, and (4) accept the terms of this Pre-Dispulc Arbitration Agrecment.

U N &—: 2 ‘;, L Y. <
é%% Pecpies Ia Mae Peep ff-Z% L

IN WITNESS WHEREOPF, the undersigned have bercualo sel their signaturc{s) and seal, on July 16, 1997.
CAUTION - - IT IS8 INPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE

YOU SIGN IT.
. ,:._: Eugene E. Peeples

Ella Mae Peeples
’ /

STATE OF ALABAMA )
JEFFERSON COUNTY )

I, Alan C. Keith, a Nolary Public in and for said County, in said State, hereby certify that Bugene
E. Pecples and wife, Ella Mae Peeples, whose name(s) are signed to the foregoing conveyance, and who
arec known to me, acknowledged before me on this day, that being informed of the contents of the
conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal on July 16, 1997,

My Commission Expires: April 6, 2000
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