STATE OF ALABAMA }

COLINTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 18t dayof July .19 97 |, by and batwegp
MACSAN BUILDERS INC

{hereinafter referred to as *Mortgagor”} and COLONIAL BANK

{har;einaftar referrad 1o 85 "Martgagee”).

HWitnesseth: -

WHEREAS, Mortgagor is justly indebted to Mortgagee, and haraby executee this Mortgage to sacure the payment of $134,000.00
Ohe Hundred Thirty Four Thousand And 00/100 Dollars

T Ilwidan-:ad by promissory note of aven date herewith and payable in accordance with the terms of said note.

inat & 19387-2&2

WHEREAS, Mortgagor may hereafter bacoms further indebtad to Mortgegee as may be svidenced by promissory note(s} or ﬂthurwil_u, and it in the
intant of the parties hereto that this mortgags shsll aecura any and all indebtednasa(es) of Mortgagor to Mortgages, whethar now existing of hereatter
ariging, due or to become due, absolute or contingent, liguidatad or unliguidated, direct or indirect, and this mortgage is to sscura not only the
indébtedness evidenced by the note hareinabove specifically referred to, but any and all othar dabte, obligations or lisbilities of Morfgagor to Mortgages,
now existing or hereafter srising, and any and all extensions or renewals of gsame, or any part thereof, whether evidenced by note, opan account.
endorsemant, guaranty, pledge or otherwiks.

OW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to seture the paymaent lnf said
ind¢btedness evidenced by note hereinabove specifically referred to, and any and all other indebtedness{es) dus or to become due as herginabove
gerierally referred to, and the compliance with all of tha covenants and stipulations hetein contained, has bargained and sold, and does hareby gram,
bargain, sell, alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described ran_l estate, togather with
buiﬂings and improvements thereon (herainafter sometimes called the "real estate” or the "mortgaged real estate”), lyving and being situatad

in ti'm County of SHELBY . State of Alabama, and more particularly describad as follows, to-wit:

LbT 418, ACCORDING TO THE SURVEY OF GRANDE VIEW ESTATES,
GIVIANPOUR ADDITION TO ALABASTER, 4TH ADDITION AS RECORDED
IN MAP BOOK 21, PAGE 100 IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.
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together with all awards received through eminant domain, and paymants upon any insurance policies covaring the real estate, and all rights, privilages,
terlemants, and sppurtenances thersunto belonging or in anywise appertaining to said resl astate including sasameants and rights-of-way appurtenant

thareto and ali pas, steam, electric and othar heating, cocling and lighting apparatus, elevatorg, icoboxes, plumbing. stovee, doors and other fixiuras
appertaining to the real estate and improvemants located theraan, all of which shall be deemed realty and convayed by this morigages.

iTD HAVE ‘AND TC HOLD the resl estate, and every part thereof, unto Mortgagee, its successors and assigns forever. And Mortgagor covenants
with Mortgages that it is lawfully salzed of the real estate in fee simple and has a8 goad right te sell and convey the same as aforesaid: that the real
asyata is freae of all encumbrances excapt as harein sat out, and Maortgagor will warrant and forever defond the title to the real estate untoc Maortgagee,
its lsuccessers and assigns, againat the lawful claims of all persons whoemsoaver,

ETHIS MORTGAGE IS MADE, howaever, subject to the following covenanis, conditions, agreemeants, and provisions.:

'1- That Mortgagor shall pay the said indebtsdnessies| secured hareby and interest thereon when and as it {theyl shall become due, whather in
coyrse or undar any condition, ¢covenant or agresment herein contained, together with any other indebtednessies) which Mortgagor may owe to
Mortgages, it being turther agreed that any statement, any note or obligation that is secured by this morigage shall be conclusive avidence of such fact.

I

iZ2. (al That Mortgagor ghall pravida, maintain and deliver to Mortpagee policies of fira insurance (with extended coveragel, and such other insurance
as Mortgages may from tima to time require in companies, form, typas, and amounts, and shall assign, with endorsamahts satisfactory to Mortgages,
and deliver to Mortgagee with mortgages clauses satisfactory 1o Mortgagee all ingurance policies of any kind ar in any amount now or hereatter issyed
with respact to the real astata. Not lster than tha first day following the expiration date of any and all such insurance policies and at any time upon
raguast of Mortgages. Mortgagor shall furnish Mortgages certificates of insurance issued by nsurance companias satisfactory to Mortgagee showiny
that the ameount and typa of insurance required by Morigages hereunder is in effect. All ranewal policies, with premiums paid, shall be daliverad o
MTtgagua at least thirty {30} days bafore the expiration of the old policies. If any insurance, or any part thereof, shall expire,

Eﬂrmu G507 Papa ) ol 4 paged

|
[
-—-—-------J . . e T e PP * L SRR - b | . o o o oo agamaniie. . SN ot

- —_—— r—p—



or be withdrawn or beceme void or unsafe by Mortgagor's breach of any condition thersof, or become void or unsafe by reason aof ¢ silura of
lmpaifmant of the capital of any company by which the insurance may then be carried, or if for ANy reason whatuv:r the innuFlr?gnt'sh { be
unsatisfactory to Mnrtnqgaa. Mortgagor shall procure and deliver to Mortgages new insurance on the pramiees, satisfactory to Martgagesd if M GO
tails to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure same, and upon damand, Morigagor shall
reimburee Mortgagee elt such costs expended with mterast on such advance at the rate set forth in the note securad heraby. Mortgsgor shall give
immediate notice in writing 10 Mortgagee of any loss, injury or damage affecting tha mortgaged real astate caused by any casualty or occurrance. Full
powaer is hereby conterred on Mortgagee 1o sattie and compromise claims under ail pohicies and to demand, receive, and receipt for all monias becoming
payable thereunder and to aseipn absolutely all policies to any holder of the note or to the grantes of the real estate in the svent of the foreclosura of
this mortgages and security agresment or other transfer of title to the real sstate in extinguishment of the indabtedness{es| secured heraby. In the svent
bf loss coverad by any of tha policies of insurance herein raferred to, sach individual insurance company concernad is hersby authorized and directed to
make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgegee jointly, and the insurance proceads, after
deducting all costs of collection, including reasonable attorneys’ fees, may be applied by the Mortgagee at its option, sithar as a payment on account of

the indebtedness|es}, sacured heraby, wlrmtha[ er not then due or payable, or toward the restoration, reconstruction, repair, or atteration of the raal
estate, either 1o the portion thereof by which said loss wes sustained or any other portion tharsof.

{b} That together with and in additicn to the monthly payment of principal and interest, and on the same dete on which the principal and interest are
payable under the terms of the note secured heraby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-interest bearing
atcount, a sum equal to one-twelfth (1/12) of the vearly taxes and assesements which may be’leVied Wgminst the real estate and which may eattain
ptiority over this mortgage, and ground rents, if any, plus one-tweifth {1/12) of the yearly premiums for insurance that will bacome due and payable to
rdnew the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably ba required by the Mortgagee. The
atnount of such laxas, asssmaments, ground rente, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds heid
shall exceed at any tims the amount deemad nacessary by the Mortgages to provide for the payment of taxes, assessments, ground rents and
insurance premiums as they fall due, such axcess shall be repaid to Mortgagor or cradited to Mortgagor as Mortgagee may determine. If the smount of
tha tunds held shall not be sufficient at any time to pay taxes, aesesements, ground rents, and insurance premiums as they fal! due, Mortgagot ahall
Pey to Mortgagee any amount necessary to make up the deficiency upon notice from Mortgagee to Mortgagor requasting payment thersof. Upon
ppyment n full of all sume secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds hald.

- el That Mertgagor shall pay and discharge ag the same become due all taxes and assessments that may accrue, be lavied, or assessed upon the
raal estate or any part thergof, which may be or becoms & lien prior to this mortgage or have priority in payment to the indsbtednassies) securad
heraby, or upon Mortgagee’s interest therein or upon this mortgags or the indebtednessies} or evidence of indebtednessies) securad hereby, without
ragard to any law herstofore or hareafter enacted imposing paymaent of the whole or any part{s] thereof upon Mortgages; upon thk passags of any law
imposing the paymant of the whole or any part thereof upon Mortpagee or upon the rendering by an sppellate court of compatent juriadiction that the
whdertaking by Mnrtgaan to pay such taxes is legally inoperative, then the indaebtednesaies} secured hareby without deduction shall, at the option of
Martgagee, bacome inimediatety due and payable, notwithetanding anything contained in this mortgage or any law heretofore anacted: and Mortgagor
shall not suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thareof or any interest tharein to be
s¢ld for any taxes or assessments; and further shall furnish annually to Mortgages, prior to the date when they becomae delingusnt certificates or
raceipts of the propar offices showing full payment of all such taxes and assessments.

I 3. That the real estate and the improvemants thereon shall be kept in good condition and no waste committed or permitted therecn.

|

!.4' That no building or other improvement on the real astate shall be structurally aftered. removed or damclished, without the Mortgages’'s pnor
wiitten censent, ner shall any fixture or chattel covered by this martgage and adapted to the proper use and anjoyment of the raal astats be removed at
afdy time without like consent unlase sctually replaced by an article of equal suitability owned by Mortgagor. in the event of any breach of this covenant
tHe Mortgagea may, in addition tc any other rights or remadies, at any time thereafter, declare the whole of the indebtednessies] secured hereby
immadiately due and payable. |

. 5. That Mnrtgagqr agrees that the indebtadness{ses! hareby secured shall at once bacome due and payable and this mortgage subject to foreclosure
ag provided for herein, at the option of holder herecf, when and if any atatamsent of lien is filed under the statutas of Alabama relating to tha lians of
machanics and materialmen, without regard to form anc contente of such statement, and without regard 1o the existence or rionexistence of the debt,
or, any part thereof, or of the lien, on which such statement is basad.

|
B. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entily assarting jurisdiction
ovar the real astate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the reat estate as herasinabove provided, or to pay all or any part of the taxes or assasements levied, accrued of
agsessad upan or against the real astate cor the indebtednessies} secured hereby. or any interest of Mortgagee in either, or fails to pay immediately and
d%’:hargﬂ any and alt lens, debts, and/or charges which mi?ht bacome Hans superior to the lien of this mortgage, Morigages may, at its option, insure
the real estate andfor pay said taxes, assessments, debts, fiens andfor charges and any monay which Mortgages shall have so paid shall constitute a
dgbt to Morigagaee additionst tc the indebtedneksies) secured hargby; shall be secured by this mortgege: shall bear tha in- terest set out in tha note
harsinabove rafarred to from dete paid or incurred: and, at the option of Mortgagese, shall be immediately dus and payabla.

|

|

8. That Mortgagor agrees that no delay or failure of Mortgages to exercise any option to declare the maturity of any indebtednessies) sacured by
this mortgage, shetll be taken or desmed as a waiver of its right to exercise such option, or to declare such forfeiture, sither as to any past or presen
datault, and 1t is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as avidenced n
writing, signed by the Mortgagor and by the holder heracf; and the procuremant of insurance or the payment of taxes or other lians, debts or charges
by Mortgagee shalt not be taken or construad as a waiver of its right to declare the maturity of the indebtednessies) hereby secured by reason of the
taliure of Mortgagor to procura such insurance or te pay such taxes, debts, liens or charges.

. 9. That it Mortgagea shsll bs made a party to any suit invalving the title to tha real estate and employs an sttorney to represent it tharen, or f
Mprtgagee employs an attornay to asgist in gsttling or removing any cloud on the title to the real estate hareby conveyed that purports to ha superior tg
the lien of this mortgage in any respect, Mortgagar will pay to Mortgagee, when the same becomes due, such attorney’s fee as may ba permitied by
lavv and as may be reascnable for such services, and if such fee is paid or incurred by Martgagee the same shall be sacurad by the lien of this mortgage
in addition to the indebtednesaiea) sacurad hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the nota hareinabove
rehrrad to and shall he at cnce due and payable.

10, That all expensaes incurred by Mortgagea, including attorney’s fee, in compramising, adjusting or defending against lien claims or encumbrances
sdught to be fixad upon the real estate herety conwveyed, whether such ciaims or encumbrances be vatid or not, shall become a part of the
inflabtadness({es) haraby secured.

i

11, That Mortgagor agrees to pay a reasonable attorney’s Yee as may be parmitted by law to Mortgagae should the Mortgages employ an attarney
1o collect any indebtedneasies) securad by this mortgage.

. 12. That notwithstanding that the assignmant ol awards hereinabove raferred 10 shall be deemed to ba self exacuting, Mortgagor, after the
allowance of a condamnation claim or award, and the ascertainmant of the amount due thereon, and the issuing of a8 warrant by the condernnor for the
pdyment theracf, shall axecute, at Mortgagee's request, and torthwith deliver 1o Mortgages, a valid agsignment in recordable tarm, assigning all of such
candemnation claims, awarde or damages tc Mortgagee, but not in excess of an amount sufficient to pay. satisfy and digscharge the principal sum of
this mortgage and any advances mada by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified harawn, or in
the nots which this mortgage secures, 1o the date of payment, whether such remaining principal sum iz thean due or nat by tha terms of aaid note or of
this martgagea.

f 13. That if Mortgagor shail make default in the payment of any of the indebtedness{es} hereby secured, or in the performance of any of the tarms or
canditions hereof, Mortgagee may procead to collect the rant, incoms and profits from the real estate, either with or without tha appointment of a
regaiver; any rants, income and profits collected by Mortgagee prior to foreclosure of this mortgage. less the cost of collacting the same, including any
regl estate commigsion or attorney's fee incurrad, shall be credited first to advences with interest thereon, then to interest due on the principal
in?abtadnasa, and tha remainder, if any, to tha principal debt{sl heraby secured,

| 14. That it is furthar agreed that if Mortgagor shall fal to pay, or causa to be paid, the whole or any portion of the principal sum, or any instalimeant
of intarast thereon, ar any other indsbtadnegales) tha payment of which is heraby secured, as they or any ¢f them mature, eithar by lapse of time or
gtharwise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechamc’'s hen,
miterialmen’s lien, insurance prermiums, taxes or assessments now, or which may hereafter be, levied against, or which may become & lien on, the real
edtate, or should default be made in any of the covenants, conditione and agreemants berein contained, then and in that event tha whole ol said
principal sum, with interest thareon, and all other indebtedness{as| securegd hereby, shall, at the option of the then holder of said indebtednessies), be
arid become immediately due and payable and the helder of the indebtedness{es] hareby sacured shall have the right to enter upon and take podEaasIon
of the real astate, and after, or withaut, taking such possession of the same, sall the mortgaged raal estate at public cutery, in front of the courthouse
ddor of the county wherain the real estate is located, 10 the highest bidder for cash, either in person or by auctioneer, after first giving notica of the
tihe, place, and terms of such sale by publication once a week for thrae {3) successive weeks in some newspaper published in said county, and, upon
thg payment of the purchase monay, the Mortgagee or any person canducting said sale for it is sauthorized and ampowarpd 10 axecule 1o the purchaser
at. sai¢t sale a dead to the roal estate so purchaeed in the name and on bebhalf of Mortgagor., and tha certificata of the holder of the morigage
ingebtadnase, appainting said auctionesr to make such sale, shall be prima facie evidence of hig authority i the roal estate, of the aguity of redemption
tr{m this mortgage may ba foracloned by suit in any court af compatent jurisdiction 8s now provided by law in the case of past dus morigages, the
Mprtgagee, or tha then holder of the indebtadnass{es) hersby secured, may bid a1 such sale and become the purchaser of the real estate if the highes:
bitider therefora. The procesds of any such sale shall be applied 1a} to the expenses incurred in making the sele and in all prior afforts to effect
caollection of the indebtednass({es) securad heraby, including a reascnable attorney’s fes, or raasonable attorneys’ fees, as parmitted by law for such
s;Lui:as as may be, or have been, necessary in any one or morag of the foreclosure of this mortgage, of the collection of said indebtednass{es|, and of
the pursuit of any efforte theretofore directad to that end, including. but without timitatian te, the defanse of any preceedings instiluted by the
Mprtgagor or anyona liahle for said indebtednessias) or interasted in the mortgaged
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real estata to pravent or delay, by any means, the exarcise of said power of sale on the foreclosure of this mortgags: (b} to the paymant of whataver
sum pr sumsaMortgagee may hava paid out or become’ lable to pay, in carrying out the provisions of this mortgegs, togethar w?th intarast thereon: ()
to the paymant and satisfaction of said indebtednessias} and interest therson specificallv referrad to hereinabove to the day of sele and any other
indebtednass{es) sacured by this mortgage: snd (d) the balance, if any, shall ba paid over to Morigagor, or Mortgsgor's successors or assigns. In any
event, the puschaser under any foreclosure sale, as provided herein, shall be under no abligation 10 see to the proper application of the purchase maoneay.

15, That in the event of the enactmant of any law by the State of Alabama, after the date of this mortgage, deducting from the valug of the raal
astate for the purpose of taxation any lien thereon, or imposing any %ability upon Mortgages, in respect of the indebtednass{es) snc_urud hetaby, or
changing in any way tha isws now In force far the taxation of mortgages, or debts sacured by mortgages, or thé manner of collection of any such
taxas, so as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Montgagee thereby, and in the event Mortgagor fails to pay
such obligation cr is prohibitad by law from making such payment, the whole of the principal sum secured by this mortgage, together with the interast
due theraon shall, at the option of Mortgages, without notice to any party, become immadiately due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor
intehticnally damage or attempt to remove sny improvements upon said mortgaged real estate: or should it be discovered after the axscution and
delivery of this instrument that thers is a defect in the title tc or a len or encumbrance of any nature on the real astate prior 10 the ken hereof; or in
cass of an error or dafect in the above described note or this instrument or in the execution or the acknawlaldgmantltharmf; or if a homesatead claim ba
sat LUp to the real estate or any part therec! adverse to this martgage and if the said Mortgagor shall fail for thirty {30) days after demand by the

Mortgagss, or ather holdar or halders of egaid indebtedness(es], to corract such defects in the title or to ferdverany such lien or ancumbrance of

hnnﬁestaad claim, or to correct any error in sald note or this instrument or its execution, then, upon any such -:_lafault, tailure or contingency, the
Morgages, or other holder or holders of said indebtedness{es), or any part thereof, shall have the option or right, without notice or demand, to declare
all af said indebtednessi{es) then remaining unpaid immaedistely due and payable, and may mmudmtqlvrnr at any time theraafter foreclose this mortgage
by the power of sale hersin contained or by suit, as such Mortgagea, or other holder or holders of eaid indebtednessies|, may alect.

Iﬂ?. That no right, title or intarasat in or to the mortgaged real astate, or any part thereof, shall be sold, tranuf_urrad. assignad, conveysd, morigaged
or ancumbared by a lien at any time prior to the payment in full of the indebtedneseies) secured hereby without first obtaining the prior written consent

and approval of Mortgages which consent snd approval shall be within Mortgagee's sole discretion; that in the svent of any vialstion of this provision,
thafarft?ra unpaid balgncna of the indebtednessias) securad hereby, together with all interest thereon, shall become dus and payable immaediately st the
option of Mortgagee without notice to Mortpagor, and shall be recoverable by Mortgagas forthwith or at any time thereafter without stay of exacution
or dther process and failure of Mortgagor to pay all monies to Maortgagea secured by thls mortgage shall be an act of default an:ltlmg Mortgages to

foreciose this mortgage in accordance with the terms hereof.

B. That it ia the intent of the Mortgagor and Mortgagese to secure sny and all indebtedness{es} of guid Mortgagor to Mortgages, now axisting or
hargafter arising, dua or to become dus, absoluts or contingent, liquidated or unliquidated, direct or indn::_h u_nd this mortgage |8 rrrtgndud and doas
seclire, not only the indebtedness hereinabove specifically referred to, but alao any and all other debts, obligations and liabilitias of smd Mortgagor to
said Mortgagae, whather now existing or hereafter arising, and any and all extensions or renewals of same, or any part thersol, at any time before
actlal satisfaction and cancallation of this mortgage in the Probate Office whare recorded, and whether the same be svidencad by promissory nota,
opeh account, endorsement, guaranty agreement, pledge agresmant, or otherwise, that it is expressly agreed that any indebtadness at any time
secured hareby may be extended, rearranged or renewed and that any part of the sapuritv herein described may be waived or releasad withoul n
anywise altering, varying or diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on all of the real estste
and othar property and rights covered hereby and not expressly released until all sums with interest and charpes hereby secured are fully paid, and no
othér sacurity now existing or hereafter taken to sacure the payment of ssid indebtedness(es) or any pan thereof ghall in any manner be impaired or
affacted by the execution of this mortgage; and no security subsequantly taken by Mortgagee or other holder or holders of gaid indabtedness{as} shall in
any. mannar impair or affect the security piven by this mortgage; and all sacurity for the payment of said indebtednessi{es| or any part thereof shall ba
taken, considerad and held as cumulative.

19. That Mortgagor agress for itself and any and all persons or concerng claiming by, through or under Mortgagor, that if it or any one or more ol
themm shall holgd possession of the above described real estate or any part thersof subsequent to forscliosure heraunder, it or tha partias $o holding
posgession shall become and be considerad as tenants at will of the purchaser or purchasers at such foreclosure sale: and any such tenant failng or
refusing to surrender possession upon demand shall be guilty of forcible detainar and shall be hable to such purchaser or purchagers for reasonable
ranfal of the real estete, and shall be subjact to eviction and remaval, forcible or otherwise, with or without procese of law, and all damages which may
be sustained by any such tenant as a rasult thereof baing hereby expressly waived.

0. That Mortgagor agraes to faithfully parform all the covenants of the lessor or landlord under presant and future leases affecting the mortgaged
real estate, and neither do nov neglact, nor permit to be dona, anything which may diminish or impair thair value, or the rants provided for tharein, or
the linterast of the lassor or of tha Mortgages therein or thereunder.

1. That Mortgagor shall furnish 10 Mortgagee within | ) days after the close of each |

of Mortgagor, such tinancial records as the holder of this mortgage may require including, but not limited to, an nnnuallstatamam ot tha operation of the
real eatate which shall include annual statemants itemizing the income and expenses, an itemized rent roll, together with a qnmplate financial statement
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prapered by certiftad public accountant acceptable to
Moltgagee or at Mortgsges’s discretion be supported by the atfidavit of Mortgagor. Said information shall be givan to Mortgages at no expensa 1o
Mcrtgagea.

22. That if the indebtedness evidenced by the note specifically referred to hersinabove is baing sdvenced by Mortgagee to Mortgagor undar the
terins and provistons and in accordance with a loan agreement or construction loan agreement ["agresment”}, the terms and provisions uf soid
agreament are heraby incorporated by reference as part of this mortgage as if fully set out hersin, and any defeult in ﬂ_'nq performance of tha provisions
thefaof, or any contract or mgreament between Mortpagor and Mortgages, shall constitute a default heraunder entiting Mortgagee to exsicise the
remedies providad herein, including the right to foreclose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced hy

Molttgagee to Mortpagor is being advanced in accordance with an agreernent datad
and is securad by this morigage.

'23. That in the event this mortgage ie second and subordinate to any prior mortgage(s) and in the event the Mortgagor should fail 1o make any
paymants which bacome due on said prior mortgageis), or should default in any of the other terms, provisions and conditions of said prior mortgage(s)
ocdur, then such default under the prior mortgage(s) shall constitute an event of defsult under the terms and provisions of this mortgsge, and the
Mcftgages herein may, at its option, declara the entire indebtednessies} secured by this mortgage immediately due and payabie and if paymant is nol
promptly made, then declare this mortgage in defauit and subject to foraclosurs, provided that the Mortgagee herain may. at its option, maka, on behal
of Mortgagor. any such payments which bacoma due on said prior mortgagels), or incur any such expense or obligations on behalf of Mortgagor, 1In
cofnection with the sai lor mortgagaeis), in order to prevent the foreclosure of said prior mortgagels), and all such amounts so0 expended by the
within Mortgagese on bahaﬁ{nf aaid Mortgagor shall bacoma a debt to the Mortgagee and shall be secured by this mortgage and shall bear interast from
the, date of payment at the maximum legat rate of interest from time to time permitted by the jaws of the State of Alabama, and shail be at once due
and pavable, entiting the Mortgagee to all of the rights and remedies provided berein, including, at Mortgagee’s option, the right to foreclose this
mortgage.

'24. That provided always that if Mortgagor pays the indebtedness{es) secured by this mortgage, and reimburses Mortgages, its succassors and
asgigns. for any amount it mey have expanded pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of
taxps, assesemants, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this
codveyvance shall ba nult and void; atherwise it shall remaln in full force and effact.

26, That any promise made by Mnrtgﬁnr hersin to pay money may be enforced by a suit at law, and the sacurity of this mortgage shall not be
waivad tharaby, and as to such debts the Mortgagoer waives alt rights of exemption under the laws and Constitution of the State of Alabams and agrees
to pay as permitied by law a reasonable attorney's fee for the collection tharaof.

1268, That no delay or failura of Mortgagee to axerciee any option herain given or reserved shall constitute a waiver of such cption or estop
Mortgages from sfterwards exercising aasme or sny othar option at any time, and tha paymant, or contracting to pay. by Mortgages of anything
Mdrtgagor has herein agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not astap
Martgagas from foraciosing this mortgaga aon account of such failure of Mortgagor.

'27. That wharever and wheneaver in this mortgage 1t shall be ragquired or parmittad that notice or damand bHe givan or sarved by any party, such

nnﬁca or demand shall ba givan or sarved, and shall not ba deamad tc have been givan or sarved unlass in writing and forwardad by ragismred sl
cartilied mail, return receipt requested, addressed as foilows:

?Tn Mortgagor: MACSAN BUILDERS INC

6320 HIGHWAY 16

MONTEVALLQO, AL 35115

To Mortgagee: Colonial Bank

i
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28. That singular or plural words used herein to dasignate the Mortgagor shall be constiued to refer 1o the maker of this monigages, and all

covenants and agreements herein conteined shall bind the successors and assigns of the Mortgagor. and every option, right and rain
ressrved or sacured 10 Mortgagee shall inure to the benefit of its successars and assigns. ¥ option. 1ig Prdege fip

23. That the unenforcaability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provigions herain

cnm‘ﬂn:dh uTunfurneabla or invalid. Al rights or remedies of Mortgages hereunder ars cumulative and not alternative, and are in addition to thosa
providaed hy law.

N WITNESS WHEREOF, the undersigned (has) {have) set (its} (his) {her} {thair) handis} and eealis), on the day and yaar firat above written.

WITNESSES:

(SEAL)

MACSAN BUILDERS' IRC

I ? M - ’} {SEAL}

LY

ITS: PRESIDENT :sﬁn%

STIATE OF ALABAMA )

COUINTY }

|, the undargigned, a Notary Public in and for said County, in said State, heraby certify that

ose name(s) {is} {are} signed to the foregoing ccnveyance and who {is} (are} known ta me, acknowledged before me an this day that, being informed
of the contents of the conveyanca, {he) {she) {theyt executad the sama voluntarily on the day the eame bears date.

)

L2l

Given undar my hand and official sest this the day of .19

Notary Public

I
STATE OF ALABAMA, }

[

| }

. JEFFERSON COUNTY *

|

i the undersigned, a Notary Public in end for said County, in said State, heraby certify that RALPH 5. MCDANAL

I . .
whoss name as PRESIDENT - af MACSAN BUILDERS INC . 18 signad tc the foregoing

culﬁvevancﬂ and who is known t¢ me, acknowledged before me an this day that, being informed of tha contents of the conveyance, ha, as such officer
and with full authority, executed the ssme voluntarily for and as the act of said corporation,

Given under my hand and cfficial seal this the 15t
i MY COMMISSION EXPIRES NXY 7, 1088
i iy
Thi;s instrument prepared by: PATRICK CUSHMAN Inut # 199?—2268#
Colonial Bank
PO BOX 18BR87 O7/1B8/1997-22684
BIRMINGHAM, AL 35201 04 :04 PM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
004 MCD 2i7.00
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