This instrument was prepared by

Jameg B, Freeman (Name) Central State Bank —
{Addrase) Calera, Alahama .

_Judith B, Freeman
CENTRAL STATE BANK

50 Doyms Circle HWY. 25, PO, BOX 180
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. MORTGAGOR MORTGAGEF
“I inciudea each mortgagor above. "vou" means the mortgages, its successors and assigns.

REAL ESTATE MORTGAQE: For value racelved, |, James R, Freeman and wife, Juydith B. rreeman re
' Y I (M

. mortgage and warrant to you, with power of sals, 1o gacura the paymant of the secured debt described balow. on .

_ 1997 , the real estate described balow and all rights, essements, appurtenances, rents, langes -4
and existing and future improvemants and fixtures (gil called the “property” ).
"
PROPERTY ADDRESS: Shelby , Alabama 15143
{Streat) [Tty iZip Code) -t
N
LEGAL DESCRIPTION: -
k4

Lot 6, of the 1971 Addition to Shelby Shores Subdiviglon, as recorded in Map Book 5,
Page 96 in the Office of the Probate Judge, Shelby County, Alabama. ‘
Situated in Shelby County, Alabama.

located in Shelbi County, Alabama.
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and 2oning ardinances, currant taxae and

assagsments not yet dua and

SECURED DEBT: This mortgage securas repayment of the secured debt and the performance of the covenants and agreamaents contaied n
this mortgage and in any ather document incorporated herein. Sacured debt, as used in this mortgage, includes any amounts | vl yOu

undar this mortgage or under any instrument aacurad by this mortgage.

The securad dabt (s avidenced by (List all instruments and agreameants secured by this mortgage and the dstes thereot.j:

O .

[ Future Advances: All amounts owed under the above agreement are secured even though not ali amounts may yet be
advenced, Future advances under the agreemant are contemplated and will be secured and will have priority to the same

extant as if made on the date this mortgage is executed.

¥ Revoiving credit ioan sgreementdated _J,uJ,;;_L_],,__]..ﬂ.QJ_. _All amounts owed under this agreement are secured evan
though not all smounts rmay yet be advarcad. Future advances undar the agreement are contemplated and will be secured and
wil} have priority to the same extent as if made on the date this mortgage is executed.

The above obligation is due and payable on _oJuly 11, 2007 . . . if not paid earlier
The total unpaid balance secured by this mortgage at any one time ehall not excesd a maximum principal amount of;
00/100f=mmwmem—r e mea === Dollars (§ 73,000,00==r—rm==z220,

p'ius intarast, plus any disbursemnents mads for tha paymant of taxes, speclal essesaments, or INsurance on the property, with interest
on such disbursemernts. ~.

@}ylrluhli Rate: The interest rata on the abligation sacured by this morigage may vary according to the terms of that obhigation.
[} A copy of the ioan agreement containing tha terms under which the interest rate may vary is attached 1& this morntgage and
made 8 part hereof.

. TERMS AND COVENANTS: | agreetothe terms and covenants containad in this mortgage and in any riders describad below and signad by ma.

M Commercial [] Construction XX Consumer S | e, i
. SIGNAT S |
glé {Seall e - a Eh-t.ﬂ—l Yl  Saall
James R, Freeman Inst udlith B. Freeman
{Seal) - . [{Seal}
* WITNESSES: g7/18/1997-28628
10:35 AM CERT IFIED
d _ SHELB? ]: F ﬂ’F_ FEBB“TE e e £ e
noe KT {23.50
ACKNOWLEDGMENT: STATE OF ALABAMA, —Shalby County 88:
1, _&mm_n_qmm_s.chr_o_eiel _a Notary Public in and for said county and in said state, hareby cartify that

_ James R. Freeman. and Judjith B. Freeman L

whose nameis) AL signed to the foregoing conveyance, and who _AL€  known to me, acknowladged before me on
Individusl this day that, baing informed of the contants of the cunmancﬂ,ﬂﬂiﬁ_,, axacuted thae same voluntarily on tha day the

sama bears date,

whose nameis) ae ~ . . of the I e e
& corporation, signed to the foragoing conveyance and who ____ known 1o me, acknowledged before me on

Carporats thin day that, baing informed of the contants of the conveyance, ha ag such officer and with full authority.
axecuted the ssma voluntarily for and as the act of said corporation, g
Given undear my hand this the 11TH day of Jul 7 ........ 1.??_?_
My commission expires: M
{Notary Pubilc B
¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN 58301 FORM OCP-MTG-AL 11/26/86 YOS T e eh et ALABAMA
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COVENANTS

1. Payments. | agree to make all payments on the sacured debt when dua. Unless wea a?r&& otharwise, any paymants you raceive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt {exclusive of interest or pringipal), wecand, 1o interagt snd
then to principal. If partiat prepayment of the secured debt occure for any reason, it will not reduce or axcuse any subsequently scheduled
payment until the secured cebt is paid in fuli.

2. Clalms against Title. | wili pay all taxes, assessments, liens and encumbrances on the property when due and will defand title to the propeity
against any claims which would impair the lian of this mortgage. You may require ma to assign any rights, claims or defenses which | may
have against parties who supply lebor or materials to improva or maintain the proparty. -

1. insurance. | wili keep the proparty insured under terms acceptable to you at my expanse and for your benefil. You will be named as {06
nayes or as the insured on any such insurance policy. Any insurance roceeds may be applied, within your discretion, {o either the restaration
ar repair of the damaged property or to the sscured debt. If you require morigage insurance, | agree to maintaln such Insurance for as long aa
YyOu require,

4. Property. | will keap the property in good condition and make ail repairs reasonably nacessary.

5. Expansea. | agrae to pay a!l your expanses, including reasonable attorneys’ fees if | hreak anv"cu‘w‘ﬂﬂnm in this mortgage or in any obligation
gecurec by this mortgage. Attorneys’ fees include those awarded by an appellate court. | will pay these amounts ta you as ptovided in Covenant
10 of this mortgage.

é. Defauit and Accelaration. If | fail to make any payment when due or break any covenants uhder this mortgage, any prior morgage or any
abligation gecured by this morigage, you ma accslerate the maturity of the sacured debt and demend Immaediate payment and exarcise any
sthar remedy aveilable to you, You may foreclose this mortgage and sell the property in the manner provided by law.

7. Assignment of Rents and Profite. | assign to you the rents and profite of the property. Uniess we have agread otherwise in writing, | may
collect and ratain the rants as long as | am not in default. If | default, Tnu, your agent, or a court appointed recaiver may take pna:uaﬂun and
rmanage the property and collect the rents, Any rents you collect shall be applied first ta the costs of managing the property, including court
costs and attorneys’ fees, commissions to rental agents, and any other necessary related expsnses. Tha remaining amount af reénis will then
apply to paymants on the secured debt as provided in Covanant 1. | '

& Walver of Homastead. | hereby waive all right of homestead exemption in the property.

9 Lsaseholds: Condominiums; Planned Unit Developments. | agree 1o comply with the provisions of any lease if this monigage is on aieasehold.
If this mortgage is an & unit in & cendominium or @ planoed unit development, | wiil perform all of my duties undar the covenants, by-laws, of
regulations of the condominium or planned unit devalopmant.

10. Authority of Mortgages to Perform for Mortgagor. if | fail to perform any of my duties under this mortgage, you may perform the duties
or cause them to be perdormed. You may sign my name or pay any amount if necessary for performance. It any construction an the property
is discontinued or not carried on in a reasonable manner, you may do whatevar is necessary to protect your security intarest in tha properly.

This may include complating the construction.
vour failure to perform wili not preciude you from exarcising any of your other rights undar the law ar this mortgage.

Any amounts paid by you 1o protect your security interest will be securad by this mortgage. Such amounts will be due on demand and will
hear intarest from the date of the payment until paid in full at the interast rate in effect on the ascurad debt.

11. Inspection. You may enter the proparty t¢ inspect if you give me notice baforahand. The notice must state the reasonabie cause for your
tnspaction.

12. Condsmnation. | assign ta you the proceads of any award or claim for damaqlgs connaected with a condsmnation or ¢ther taking of all or
any part of the property. Such proceeds will be gpplied as provided in Covenant 1. This assignmaent Is subject to the terms of any prigr security

agraament.

13. Walver. By exercising sny ramady available to you, you do not give up your rights to later use any other remedy. By not BXHICising sny
remedy, if | default, you do not waive your right to later congider the event a default if it happeans again.

14. Joint and Several LisbHity; Co-signers; Successors and Aselgns Bound. All duties under this mortgage are joint and several. if | co-sign
this mortgage but do not co-sign the underlying debt | do sa anly to mortgage my interest i the property under the terms of this mortgage.
| also agtee that you and any party to this morigags may extand, modify or make any other changes in tha tarms of this mortgage or the
sacured gdebt without my censent. Such a change will not release ma from the terms of this mortgagsa.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of sither or both of us.

15. Notics. Unless otherwise raguired by law, any rotice to me shall be given by delivering it or by mailin? it by certified mail addressed to
me at the Property Address or any other address that | tal! you. | will give any notice to you by certified mail to your address on the front side
of this mortgage, or to any other address which you have designatad.

| Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. if all or any part of the property ar any interest in it is sold or transferred
without your prior written consent, you may demand immaeadiate paymaent of the secured dsebt. You may also demand immaediate payment if
the mortgagor 15 not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand paymaent
‘n the above situations if it is prohibited by federsl law as of the dats of this mortgage.

17. Relsass. When | have pnald the secured debt, you will discharge this mortgage without charge to me. | agree to pay all costs 10 record this
montgags.

QOCP-MTG-AL BACKSIDE REVISION DATE  11/14/86




