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MORTGAGE

THIS MDHTGAGE {“Sacurﬂy Instrumant ) is gwnn on _MEM_?

SOAND AN E ("Borrower"}. This Security Instrument 5 given to
SDUTl-ITHUST MQHTGMEQ&W . which is organized and axisting
under tha laws of mﬁ_ﬁTATE_QE_QE_L&_AﬂE , and whose addrass is
100 BROOKWODOD PLS SUITH MINGHAM, Al A 35208 ("Lendes).
Borrower owes Lender the prlncu:lal sum nf MMM Five Hundred and 00/100
Dollars (U.5. § §52,500.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument {*Note™). which provides for monthly payments, with the full debt, # not paid earlier, due and payable
on AUGUST 1, 2027 . This Security Instrumaenl secures to Lender: {a) the repayment of the

debt avidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect tha security of this Security Instrumant; and (¢} tha per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purposae.
Borrower doas hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
following described property located in _SHELBY County, Alabama.

Lot 7, according to the Survey of Southlake Cove, as recorded in Map Book 12, Page
98, 1in the O0ffice of the Judge of Probate of Shelby County, Alabama.

which has the address of _1033 SOUTHLAKE COVE _ . BIRMINGHAM
[Sirest) [City]
Alabama _35244. ("Property Address");
[2ip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together wilh
all the improvements now ot herealter erected on the properny, and all easements, appurtenances, and fixiures now or
hereafter a part of the property. All replacements and additions shall alsc be covered by this Secunty Instrument. All of the
foreqgoing is referrad to in 1his Security Instrument as the "Property™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hersby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excspt for encumbrances of recard
Borrowar warrants and will defend ganerally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenanis with hmited
variations by jurisdiction 10 constitute a uniform security instrument covernng real property.
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Loan dNo. 4016421

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrawer shall promptiy pay when due the
principal of and intarest on the dabt evidenced by the Note and any prepayment and late charges due under tha Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowar shall pay
to Lendet on the day monthly payments are due under the Nota, untii the Note is paid in full, a sum ("*Funda”} lor: (a) yearly
taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearty leasehold
payments or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums (d) yearly flood in-
surance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with tha provisions of paragraph 8, in lieu ot the payment of mur‘tgagejns:urggca pramiums. These tems are
called "Escrow fems.” Lander may, at any time, coliect and hold Funds in an amount nat to axceed the maximum amount a
lender ior a federally related morigage loan may raequire for Rorrower's escrow account under the federal Real Estale
Setilomant Procedures Act of 1974 as amended from time to lime, 12 U.S.C. Section 2601 et seq. {TRESPA7, uniess
anoiher law that applies to the Funds sets a lesser amount. ¥ so, Lender may, at any time, collect and hold Funds in an
amouni not to exceed the lesser amount. Lender may astimate the amoum of Funds due on the basis of current data and
reasanable eslimates of expenditures of tuture Escrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentially, ot antdy
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. .ender shall apply the Funds to pay
the Escrow fems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing \he escrow
account, or vearifying the Escrow Rems, unless Lender pays Borrower interest on the Funds and applicable law permils
Lender to make such a charge. However, L.ender may require Borrower ta pay a one-time charge for an indapendant real
esiale tax reponing service used by Lender in connection with this loan, unless applicable law provides otherwise. Uniass
an agreement ts made or applicable law requires interast to ba paid, Lender shall not be required to pay Borrowsr any in-
terest or earnings on the Funds. Borrower and Lender may agrae in writing, however, that interest shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which sach debit ta the Funds was made. The Funds are pledged as additional securily lor
all sums secured by this Security Instrimaent.

% the Funds held by Lender excead the amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the excass Funds in accardance with the requirements of applicable law. H the amount of the Funds held by
Lender at any tima is not sufficient to pay the Escrow ftems when due, Lender may so notify Borrowaer in wreting, and, in
such case Borrower shall pay to Lender the amount necessaty to make up the deficiancy. Borrower shall make up the
deficiency in no more than twelve manthly payments, at Lender’'s sole discretion.

Upon paymaent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrawer any
Funds held by Lender. H, undsr paragraph 21, Lender shall acquire or sell tha Proparty, Lender. prior 1o the acquistion or
sale of the Proparly, shall apply any Funds held by Lender af the time of acquisition or sale as a credit aganst tha sums
secured by this Security instrument,

3. Apptication of Peymems, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment chargas due under the Note: second, 10 amounis payabla
under paragraph 2: third, to interesi due; fourth, to principal due: and last, to any late charges due under the Note

4. Charges; Llens. Borrower shall pay all taxes, assessmaents, charges, fines and impositions attrioutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents. it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shail pay them an
time directly 1o the person owed payment. Borrower shall promptly futnish to Lender all notices of amounis to be paw
under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender recepts
evidencing tha paymaents.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowar: ()
agrees in writing to the payment of the obligation secured by the lian in a manner acceptable 1o Lender: {b) contests
in good faith the lien by, or defends against enforcement of the ien in, legal proceedings which inthe Lender's opinian
operate to prevent the enfarcement of the lien: or {¢) secures from the holger of the lien an agreement satistactory to Lendar
subordinating the lien to this Security instrument. i Lender determines thal any parl ol the Property is subject to a han
which may attain priority aver this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowar
shall satisfy the lien or take one or more of tha actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shail keep the improvements now axisting or hereafter erecied on ihe
Proparty insured against loss by fire, hazards included within the term "sxtended coverage’ and any othar hazards, inchud-
ing floods or flooding, for which Lender requires insurance. This insurance shall bg maintained in the amounts and for the
percds that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. K Borrower fails to maintain coverage described above,
 ender may, at Lender's option. obtain coverage to protect Lender's rights in the Proparty in accordance with paragraph 7

All insurance policies and renewals shall be acceptable to Lendar and shali include a standard morgage clause
Lender shall have tha right to hold the policies and ranewals. i Lender raquires, Borrower shall promptly give 1o Lendar all
receipls of paid premiums ang renewal notices. In the event of loss, Borrower shall give prompt notice 1o tha insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair
ol the Property damaged, if the restoration or repair is economically feasible and Lendar’'s securty is not lessened H the
restoration ot repair is not economically feasible or Lendet's security would be lessaened, the insurance proceeds shall be
apphed to the sums secured by this Security Instrument, whether or not then due, with any excess pad to Borrower H
Borrowar abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carner has ol
farad 10 settle a claim, then Lender may collect the insurance proceeds. Lendar may use the proceeds 10 repair or resiore
the Property or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day perod will hagin
when the nolice 18 given.
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Loan No. 4016421

Unless Laender and Borrower otherwise agrea in writing, any applicatien of proceeds to principal shall not extand or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changa the amounts of the payments.
it under paragraph 21 the Property is acquired by Lender, Borrowar's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to 1he axtent of tha sums secured by this Security
Instrumaent immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasshokis.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continua to occupy the Property as Borrower's principal residence for at least ane
yaar after the date of occupancy, unless Lendar otherwise agrees in writing, which consent shall not be unreasonably
withhald, or unless extenuating circumstances exist which are beyand Borrower's ‘contfol, * Borrowar shall not destroy.
damage or impair the Praperty, allow the Property to deteriorate, ar commit wasta on tha Property. Borrower shall be In
default it any forfeiture action or proceeding, whether civii or criminal, is begun that in Lender's good faith judgment coulg
rasult in forfeilure of the Property or otharwise materially impair the lien created by this Security Instrument or Lendar's
sacurty interest. Barrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
nroceeding to be dismissed with a ruling that, in Lender's good faith determination, pracludes tarfeturae of tha Borrowar's 1n-
terest In the Property or other material impairment of the iien created by this Securty Instrument or Lander's sacurily
tarest. Borrower shall also be in default if Borrower, during the loan application process, gave materially lalse or mnac-
curate information or stalements to Lender {or tailed to provida Lender with any material information) in cennectiog with (he
loan evidenced by the Note, including, but not limited to, represantations concerning Borrower's occupancy of the Property
as a principal residence. I this Security Instrument is on a laasehold, Borrower shall comply with all the provisions of the
tease. H Borrower acquires fes title to the Property, the leasehold and the fee title shall not merge unless Lendar agreas to
the merger in writing. :

7. Protaction of Lander's Rights In the Proparty. f Barrower fails to perform the covenants and agreements con-
tained in this Securily Instrument, or there is a legal proceading that may significantly attect Lender's nghts in tha Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or ragulations), then Landar
may do and pay for whatever is necessary to protect the value of the Property and Lendar’s rights in tha Proparty. Lender's
aclions may include paying any sums secured by a lien which has priority over this Security Insirument, apgearing in cour,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender dees no! have to do so.

Any amounis disbursed by Lender under this paragraph 7 shatl become addiional debt of Borrower secured by this
Securty Instirument. Unless Borrower and Lender agree to other terms of payment, these amounts shail hear interest from
1he date of disbursement at the Note rate and shall be payable, with interest, upcn notice from Lender to Borrowet request.
iNg paymaent.

8. Mortgage insurance. % Lendsr required morigage insurance as a condition of making the loan secured by 1his
Security Instrument, Borrower shall pay the premiums required to maintain tha morigage insurance in effect, U, far any
raason, the morigage insurance coverage requirad by Lender lapses or 'ceases 1o be in effect, Borrower shall pay the
premiums raquired 10 obtain coverage substantially eguivaleni to the mortgage ingsuranca previously in affect, at a cast sub-
stantially equivalent to the cost to Borrower of the mortgage insurance praviously in eftect, from an alternate morgage in-
surat approved by Lender. K substantially equivalant mongage insurance coverage is not available, Borrower shail pay 16
Lender each month a sum equal to ona-twellth of the yearly mortgage insurance premium baing paid by Borrower when the
insurance coverage lapsed or ceased to be in eftect. Lender will accept, use and retain these payments as a loss reserve in
ey of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agan
bacomas available and is obtained. Borrower shall pay the pramiums required to maintain mortgage insurance in effect. or
to provide a loss reserve, until the requirement for mortgage insurance ends in accardance with any writteén agreement be-
tween Borrower and Lender or applicable law.

9. inspection.  Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceads of any award or claim for damages, direct or conseq uantial, in connaction wih
any candemnation or other taking of any part of the Property, or for conveyance in lisu of condamnation, are hereby assig-
nad and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be appliea to the sums secured by this Securily
instrumant. whethar or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Properly immeadiately before the taking is equai to or greater than the amount of the sums
sacured by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the totai amount of the sums secured immediately before tha taking, divided by (b) the fair market value of tha
Property immaediately before the taking. Any balance shall be paid to Borrower. In the evant of a partal 1aking ol the
Property in which the fair market value of the Property immediately before the taking is lass than the amount of the sums
securad immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumant whather or not the sums
are then duse.

i the Properly is abandoned by Borrower, or f, after notice by Lender to Borrower that the condemnor offers 1o make
an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is given.
Lender is authorized to collect and apply the proceeds, at iis option, either 1o restaration or repair of the Property or to tha
sums secured by this Security Instrumant, whether or not then due.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds 1o princtpal shail not extend or
postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount of such payments.
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Loan No 4016421

11. Borrower Not Fleleased: Forbaarance By Lender Not a Walver.  Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inlerast
of Borrower shall not operate to ralease the liability of the original Borrower or Barrowar's successors in interest. Lender
shall not be required to commence procesdings against any Successor in interest or refuse to axtend time for paymaent or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any rght or remady shall
not be a waiver of ar preciude the exercise of any right or remedy.

12. Succassors and Assigns Beund; Joint and Several Lisblity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint andlsﬁvﬂril.'ﬂny Borrowes who ¢o-signs
this Security Instrument but doas not executs the Note: (a) is co-signing this Security insirument only to morgage. grant
and convey that Borrower's interest in the Preperty under the terms of this Security Instrumant: (b) is not personally
obiigated to pay the sums securad by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree io extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrumant or the
Note without that Barrowar's consent.

13. Loan Charges. K the ioan secured by this Security Instrument is subject to a law which sets maumum loan
charges, and that law is finally interpreted so that the interest of other loan charges collecied or to be collectad n connec-
tion with the loan exceed the permitted imits, then: (a} any such loan charge shall be raducad by the amount hecpssary 10
reduca the charge to the permitted limit; and (b) any sums aiready coliected from Borrower which exceeded parmitied imns
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owad under tha Nole or by
making a direct payment to Borrower. I a refund reduces principal, the reduction will be treatad as a partial prapaymént
without any prepayment charge under the Note.

14. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by deliveting 1 or by
mailing 1 by first class mail unless applicable law requires use of another methoed. The notice shall be directed to thse
Properly Address or any other address Borrowsr designatas by notice 10 Lender. Any notice to Lender shall be givan by
firet class mail to Lender's address stated herein or any other address Lender designates by nolice to Borrawer. Any notice
provided for in this Security Instrument shall be deamed to have been given to Borrower or Lender when given as pravided
in this paragraph.

15. Governing Law; Severablity.  This Security Instrument shall be governad by fadaeral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumant or the Note
conflicts with applicable law, such conflict shali not atlect other provisions of this Security Instrument ar the Nate which can
be given effect withaut the conflicting provision. To this end the provisions of this Securty Instrument and the Note are
declared t¢ be severable.

16. Borrowar's Copy. Borrower shall be given one canformed copy of the Note and of this Security Insirument.

17. Transier of the Property or a Bensficiat interest In Borrower. ¥ all or any pan af the Property or any inlerast in
i is sold or transtetred (or i a benaficial interest in Borrower is sold of transferrod and Borrower is not a natural person)
withoul Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sacured by
this Sacurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the data of this Security Instrument.

f Lender exercisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perod of
not less than 30 days from the date the nolice is detivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Barrower jails to pay these sums prior 10 the axpiration of this period, Lender may invoke any
remedies parmitted by this Security instrument without turther natice or demand on Borrower.

18. Borrower's Right 1o Reinstate.  If Barrower meets certain conditions, Borrower shall have the right to have en-
forcement of this Security Instrumant discontinued at any time prior 10 the earlier of: {a} 5 days (or such other period as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contaned n this
Security Instrument; or (B} entry of a judgment enforcing this Security instrument. Those conditions are that Borrower (&
pays Lender alt sums which then would be dus under this Security Instrument and the Nole as # no accelaration had
occurred: (b} cures any delault of any other covenants or agreements; (C) pays all expenses incurred In enforcing this
Security Instrument. including, but not limited to, reasonable attorneys' fees; and {d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lendar's rights in the Property and Borrowet's obiga-
lion 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this
Security Instrument and the obligatians secured hereby shall remain fully effective as if no acceleration had occurred
However, this right to reinstate shall not apply in the case ot acceleration under paragraph 17.

10. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (togethaer with this Security
insirument} may be sold ocne or more timas without prior notice to Borrowet. A sale may result in a change in the enfily
tknown as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrumant  There aiso
may be one or mara changes of the Loan Servicer untelated to a sale of the Note. Hthere s a changa of the Laan Setvicar,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable iaw. The notice
wilt state the name and address of the new Loan Servicer and the address to which payments should be made  The notice
will also conlain any other inlormation required by applicabrie law.

0. Mazardous Substances. Borrower shall not cause ot permit the presence, use, disposal. sterage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do. anything attecting
lhe Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the prasance.
use, or storage on tha Property ot small quantities ot Hazardous Substances that are generally racognized 1o be ap-
propriate to normal residential uses and to maintenance of the Properly.

Rorrower shali prompily give Lender written nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private pary involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aciual knowledge. If Borrower learns, or is notitied by any governmaentai or regulatory authordy,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall
promptly 1ake all necessary remedial actions in accordance with Environmental Law.
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Loan No. 40168421

As used In this paragraph 20, 'Hazardous Substances™ are those substances defined as toxic or hazardous subatan-
ces by Environmantal Law and the foliowing substances: gasoline, kerossne, other flammable or toxic petrolsum products,
toxic pestickies and herhiciies, volatile soivents, materials contalning asbestos or formaldehyde and radioactive materiais,
As used In this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property |s

located that relata 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenan! and agrea as follows:

21. Acceleration: Remedies. Lander shall give notice to Borrower prior to acceleration foliowing Borrower's braach of
any covenant or agreemaent In thia Security Instrument (but not prior to acceleration under paragraph 17 uniess appiicable
law proviies otherwise). Tha notice ahall specify: (a) the default; (k) the action rnqum to curs the default; (c} & datle, hot
less than 30 days from the date the notice Is given to Borrower, by which the defaut must be cured; and (d) that failurs 1o
cure the detault on or before the dats specifisd in the notice may rasult in acceleration of the sums secured by this Security
Inatrument and sake of the Proparty. The notice shall further inform Borrower of the right to reinstate after acosleration and
the right to bring a cour action to asssrt the non- existence of a defauk or any other defense of Borrower fo accelerstion
and sale. If the default Is not cured on or before the dats spacified in the notice, Lander at ks option may require immediate
payment in full of ail sums secured by thia Securlty instrument without further demand and may invoke the powser of snla
and any other remedies permitted by applicable law. Lander shall be entitied to collect all expenses incurred In pursuing
the remedies provided in this paragraph 21, Inchuding, but not limited 1o, reasonable attorneys’ fees and costs ot tiie
evidencs. v

if Lender invokes the power of sale, Landsr shall give a copy of a notice to Borrower in the mannar provided in
paragraph 14. Lender shall publish the notice of sais once 8 week for three consecutive weeks in a newspapasr published In
SHELBY County, Alabama, and thereupon shall sell the Proparty to the highest bidder at
public auction at the front door of the County Courthouss of this County. Lender shall deliver to the purchaser Lender's
dead conveying the Property. Lsnhder or ks designee may purchase the Property at any saie. Borrower covenants snd
agress that the procesds of the saie shall be applied in the following cider: (a) io all sxpenses of the sale, inchuding, bul nol
imited to , reasonable attorneys’ fass; (b) to all sums secured by this Security Insirument; and (c) any axceas to the person
or persohs legally entitied to i

22. Releass. Upon payment of all sums secured by this Security Instrumant, Lender shall release this Securty
Instrument without charge to Borrowar. Borrower shall pay any recardation costs.

23. Wakera. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights af cut-
lesy and dower in the Property.

24. Riders to this Security Instrument. i one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemants of this Security Instrument as # tha nderis} were a part of this Security
Instrument. [Check applicable box(es)]

X] Adiustable Rate Rider Condominium Rider 1-4 Family, Rider
Graduated Paymaent Rider Planned Unit Developmen Rider Biweekly !F;'aymem Ridar
Balloon Rider Rate improvemen! Rid er Second Home Rider
Other{s} [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Securdy Instrument
and in any tider(s) executed by Borrower and recorded with 1.
Witnasseas.

(Daal)
-Borrower

(Seal)
-Borrowar

_ﬂf % (Heal)
Q

LLINS -Borrowe!r

G.P
Social Security Numbaer -_
m Mqr‘.p(
(Saal)

CLARA COLLINS Botrower
Social Security Numbar—_
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| Space Below This Line For Acknowledgment)

STATE OF ALABAMA, JEFFERSON COUNTY S&S:

On this 27th day of June, 1997, I, the undersigned & Notary Public in and for said
county and in said state, hereby certify that Larry Collins and wife, Mable Collins and
G.P. Collins and wife, Clara Collins, whose names are signed to the foregolng conveyance
and who are known to me, acknowledged before me that, being informed of the contents ot
the conveyance, they executed the same voluntarily a ir act on the day the same
bears date.

Given under my hand and official seal o

27th day of June, 1997,

NOTARY PUBLIC

Commission Expires: 11/3/97
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27TH day of JUNE, 1997 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument™} of the
same date given by the undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note”) to

L

SOUTHTRUST MORTGAGE CORPORATION (the "Lender") of the

same date and covering the property described in the Security Instrument and located at:
S TR T T

1033 SOUTHLAKE COVE, BIRMINGHAM, ALABAMA 35244~
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as foilows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 8.000 %. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of AUGUST, 2007 , and
the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a

- "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as mada available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The
Note Holder will give me notice of this chotce.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage points { 2.750 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment.

{D} Limits on Interest Rate Changes

The interest rate | am required- to pay at the first Change Date will not be greater than 10.000 % or less than 6.000 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater
than 13.000 Y. ]

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Unlform Instrument F’?BZ 5/94
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(E) Effective Date of Changes
My new interest rate will become sffective on each Change Date. | will pay the amount of my new manthly payment begin-
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ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate
and of any changes in my adjustable interest rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given me and also the telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER * + 3

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

‘Transfer of the Property or a Beneficial Interest in Borrower. f all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest i1 Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s pric:ur written consent. Lender may, at its option, require immediate payment .iin full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise
is prohibited by federal law as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower,

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED iN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any inter-
ast in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Securtty Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be cubmitted to Lender information required by Lender to evaluate the intended transferee
a5 if a new loan were being made 1o the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan -assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptabie 1o Lender. |

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Securty Instrument

uniess Lender releases Borrower in writing. 1
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K Lender exercises the option 10 require immediate payment in full. Lender shall give Borrower notice of
The notice shall provide a period of not less than 30 days from the date the notice is delivered or
all sums secured by this Security Instrument. ¥ Borrower fails to pay
d, Lender may invoke any remedies permitted by this Securtty

acceleration.
mailed within which Borrower must pay

these sums prior 1o the expiration of this perio
Instrument without further notice or demand on Borrower. i

nts contained in this Fixed/Adjustable Rate Rider.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covena

@ | Y R
' (Seal) o Ta bl Soal)
ARRY ROLLINS -Borrower . P. COLLINS -Borrower |

77? L& ool (éeal) @@’/ZQL &ﬁé’z.ga-ﬁt (Seal)

MABLE COLLINS - -Borrower CLARA COLLINS -Borrower
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