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L —— {"Lander?), its sucosssors and assigns, with power of sale and right of entry and posseasion all of Mortgagor's present
nd future estate, right, title and Interest [n and to the real property described in Sohaduie A which s attached to this Morigage and incorpomted
erein by this referancs, togethar with all present and futurs Improvernants and fixtures; all privileges, hereditamsnts, and appurtenances; all lsases,
icanses and other agreemants; all reme, lssues and profits; all water, well, ditch, ressrvoir and minaral rights and stocks pertaining 1o the real
roperty (cumulatively "Property”), until payment In full of all Qbligationa sacured hereby.

Moreover, in further congideration, Mortgagor does, for Morigagor and Mortgagor's heirs, representatives and aasigns, hersby expressly warrant,
aovenant, and agrae with Lencier, its successors and assigns as followas:

. OBLIGATIONS. This Mortgage shall ssoure the payment and performance of all present and future indebtedness, llabiilties, obligations and
povenants of Borrower or Morigagor (cumulatively “Qbligations”) to Lender pursuant to:
. {a) this Morigage and the following promissory notea and other agresments.

C T IRTENIT PRIROAL ABOURT/ T VGRDWG/ WATURETY | CUSTORER LOAN
... RATE CREDITLMSY _ * | AGAREMENT DATE _DATE NUMBER NUMBER
ARTABLE $82,000.00 | 06/09/97 06/05/98

(0} all othar presant or fulure written agresmaents with Lendar which refer specificaily to thia Mortgage (whether axecuted for the same or
diffsrant purposss than the foregoing};

{&) any guaranty of obligations of othar parties given 1o Lender now or hereafter axecuted which refers to this Morigage;

(d) future advances, whether obligatory or optional, to the same sxtent as H made contemporansously with the sxeoution of this Mortgags, made
i or extended to or on behall of Mortgagor or Borrower. Mortgagor agress that if one of the Obligetiona lu a line of credit, the llen orexted by this
. Mortgage shall continue untll paymaent In full of all debt due under the line notwithstanding tha fact that from fime to time {(but betors termination
| of the line) no balance may be outstanding. At no time shall the lien of thia Morigags, not including sums advanced to protect the sscurity of this
| Mortgage, excead i_ﬂ_lj_o_o .00 ; and

|

(a) all amendments, extensions, renawals, modifications, replacements or substitutions to any of the foregolng.

REPRESENTATIONS, WARRANTIES AND COYENANTS. Mongagor represants, warrants and covenants 1o Lender that:

&) Mortgagor has fee simple marketable title to tha Property and shall maintaln the Froperty free of all lisns, security intersets, encumbrances
and olaime except for this Morigage and those described In Schedule B which |s attached to this Mortgage and Incorporated herein by reference,
which MOrtgagor agrees 1o pay and perform In & timsely manner;

(b} Mortgagor is In complianos in all respects with all applicable federal, state and local laws and regulations, including, without [Imitation, those
relating to "Hazardous Materlais®, as defined hereln, and other environmental matters (the "Environmental Laws"), and neither the federal
government nor the state where the Proparty it located nor any other governmental or guast governmental entity has filed a llen on the Property,
nor are there any governmental, judicial or administrative actions with respect to snvironmantal matters pending, of to the best of the Mortgagor's
knowledge, threatened, which invoive the Property. Neither Mortgagor nor, to the best of Mortgagor's knowiedge, has any other party used,
generated, released, disoharged, stored, or disposed of any Hazardous Materials, In connectlon with the Property or transported any Hazardous
Materlals to or from the Property. Morigagor shall not commit or parmit such actions to be taken in the future. The term “"Hazardous Materials”
shall mpan any substance, materlal, or waste which is or becomes regulated by any governmental authority including, but not limited to: {])
petroleurn; (Il} friable or nonfriable asbastos; (i) polychlorinated biphenyls; (iv) those substances, materials or wastes designated as a
‘hazardous substance” pursuant to Section 31V of the Clean Water Act or listed pursuant to Section 307 of the Clean Water At or any
amendmaents or replacemants 1o these statutes; {v) thoss subatances, materials or wastes defined as a “hazardous waste® pursant to Section
1004 of the Rasource Consarvation and Recovery Act or any amendmaents or replacemaents to that statute; and (vi) those substanoes, materials or
wastes deflned as a *hazardous substancs” pursuant to Section 1071 of the Comprehensive Environmental Response, Compensation and Liability
Act, or any amendments of replacements to that statute or any other simllar state or tecderal statute, rule, regulation or ordinances now or heresfter
in effect. Mortgagor shall not lease or parmit the sublease of the Property to a tenant or subtenant whose oparations may result in contamination
of the Property with Hazardous Materials or toxic substanoes;

(c) At applicable laws and regulations Including, whhout limitation, the Americans with Disabilities Act, 42 U.S.C. 12101 et seq. (and all
regulations promulgated theraunder) and all zoning and building laws and regulations ralating 1o the Proparty by virtus of any federal, state or
municipal authority with Jurisdiction over the Praperty, presently are and shall be obsarved and complisd with In all materlal respects, and all
rights, licenses, parmits, and certificates of cocupancy (including but not limited 1o zoning varianoss, spscial exosptions for noncontorming uses,
and final inspaction approvals), whether ternporary or psrmansnt, which are materlal to the use and occupancy of the Pioperty, pressntly are and
shall be obtalned, praserved and, whare neodssary, renswed;

' {d} Morigagor has the right and |s duly authorized 10 sxscuts and perform Its Obligations under this Mortgage and thess actions do not and ashall
' not conflict with the provisions of any statute, reguliation, ardinance, rule of law, contract or other agreement which may ba binding on Mortgagor
at any time;
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(¢} No action or prooeeding is or ahall be pending or threatensd which might materlaliy atfect the Property; and

(f) Mortgagor has not viclated and shall not violate any atatute, regulation, ordinance, rule of law, contract or other agresment (including, but not
"mt:Td ':: those governing Hazardous Materlals) which might materially affect the Property or Lender's rights or interest in the Property pursuant
to this Mortgage.

3. PRIOR MORTGAQGES. Morigagor represents and warrants that thers are no prior mortgages or deeds of trust affecting any part of the Property
exoept as set forth on Soheduls B attached to this Mortgage which Morigagor agrees to pay and perform In a timely manner. If thers are any prior
rnortgages of deads of trust then Morigagor agrees to pay all amounts owed, and parform all obligations required, under such mong of daecs
of trust and ths Indebtednass secured thersby and furthsr agrees that a default under any prior mortgage or deed of trust shail be a default under
iﬂ}“ Mnr;qng; ;ndl shall antitle Lender to ail rights and remedies contalned herein or in the Obligations fo which Lender would be entlitied in the svent
iof any other default.

4, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the svent aof a sale, convayance,
loase, contract for deed or iransfer to any person of ail or any part of the real property described in Schadule A, or any interest thersin, or of all or any
beneficial Interest In Borrower or Mortgagor (i Borrower or Morigagor is not a natural pérson of persons but is a corporation, limited lability
campany, partnership, trust, or other lagal eniity), Lender may, at Its option, declare the outstanding principal balance of the Obilgations plua
‘accrued interest thereen immediately due and payabie. At Lender's request, Mortgagar or Borrower, as the case may ba, shall furnish & complats
statement setting forth all of Ita ltuckﬁnld-r:. members or partners, as approprlate, and the axtant of thelr sédpective ownership interests.

3, ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lender all present and future rents, royalties, incoms and profits which arise from the
use or occcupancy of all or any portion of the Property. Until Mortgagor s in default under this Mortgags or any of the Obligations, Mortgagor shall
have a licenss 1o colisct and receive the rents, royaltles, incoms and profits. Upon any default under this morigage or any of the Obligations, Lender
may terminate Morigagor's license without notice and may thereafter procesd to collect the rents, royalties, incoma, and profits with or without the
appointment of a recaiver. All rents, royalties, inoome and profits collscted by Lendsr or & recelver will be applied first to pay sll expenses of
.coltection, than to the payment of all costs of operation and maintsnance of the Property, and then to the payment of the Obligations secured by this
'Mortgage in the order determined by Lendar In its aole discretion.

‘8. CONSTRUCTION MORTGAGE. [_ 3 1 checked, thia Mongage is a construction mortgags that secures an Obligation incurred for the acquisition
cost of the land and/or tha construction of an improvement on jand, and it will be subject to the terms of a construction ioan agresmaent batwoesn
Mortgagor and Lender. Any materials, squipmant or supplies used or intended for usa in the construction, development or operation of the Proparty,
\whether stored an or off the Property, shall also be aubject to the lisn of this Morigage. Mortgagor shall obtain Lender's approval #f all plans and
:apanlﬁ::nltgna 'élnd no changes to the plans and specifications or the nature of the construction project shail be permitted without tha prior written
'approva nder,

7. LEASES AND OTHER AGREEMENTS. Morigagor shall not take or fail to take any action which may causa or permit the termination or the
withholding of any paymaent In connection with any [ ease pertaining to the Property. In addition, Mortgagor, without Lender's pnor written consent,
‘shail not: (s) collect any monies payable under any Lease more than one month in advance; (b) modlfy any Leass; (c) assign or allow & llen, ascurity
Interent or other encumbranca to be placed upon Mortgagor's rights, title and Interest in and to any Lease or the amounis payable thersunder, or (d)
terminate or cancel any Lease sxoept for the nonpayment of any sum or othar material breach by the other party thersio. H Martgegor recsives at
any tima any written communication asserting & default by Mortgagor under an Lease or purporting o terminate or cancel any Leass, Mongagor
:shall promptly forward a copy of such communication (and any subssquant communications relating thereto) to Lender. All auch Leases and the
‘armounts due to Mortgagor thereundsr ara hersby asaignad to Lender as additional security for the Obligatione.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be sntitied to notify or require Mortgagor to notity any third party
{intluding, but not limited to, lessess, licensews, governmental authorlties and insurance companies) to pay Lender any indebtetinesa or abligation
owing to Mortgagor with respect to the Property (cumulatively “Indebtedness’) whather or not a default existz under this Montigage. Mortgagor shall
diligently collect the Indebtedness owing to Mortgagor from theae third parties until the glving of such notification. in the svent that Mortgagor
pORsasses Of raceives possession of any instrumants or other remittances with respact o tha indebtedness following the giving of such notification or
it the instruments or other remittances constitute the prepaymant of any Indsbtedness or the payment of any Insurance or condemnation procesds,
Mortgagor shall hold such Instruments and other remittances in trust for Lender apari from Ite other property, endorss the instrumsanis and other
remittances to Lander, and Immediately provide Lander with poassession of the inatrumants and other remittances. Lender shall be erititied, but not
required, to collect {by legal procesdings or atherwise), extend the time for payment, compromiss, exchange or relsase any obligor or coliateral, or
otherwise ssttle any of the Indebtedness whather of not an Event of Default exists uncder this Mortgage. Lander shall not be liable to Mortgagor for
any action, arror, mistake, omission or dela raining to the actions described In this paragraph or mny darnages resulting thersfrom.
Notwithstanding the foregoing, nothing herein shall cause Lender to be deemed a mortgagee in possassion.

9. USE AND MAINTENANCE OF PROPERTY. Morigagor shall take all actions and make any repairs nesded to maintain the Property In good
ictﬁndmnn. Mortgagor shall not commit or permit any waste to be committed with respect to the Property. Mortgagor shall use the Froperty solaly in
 compliance with applicable law and insuranos policies. Mortgagor shall not make any alterations, additions or improvements 1o the Property without
‘Lander'a prior written consent. Without limiting the foregoing, all alterations, additions and Improvements made to the Property shall be sublect to
the bensficial interest belonging to Lender, shall not bs removed without Lender's prior written consent, and shall be mads at Mortgagor's sole
| BXpeNge. ?

10. LOSS OR DAMAQGE. Morigagor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively “Losa or Damage™) to the
| Property or any portion thereof from any cause whatsosver. In the event of any Loss o7 Darnage, Mortgagor shall, at the option of Lender, repair the

| aHfavied Property to its previous condition or pay or causs to be paid to Lender the dacreass In the fair market value of the affected Property.

! 11. INSURANCE, The Propsrty will be kept insurad for its full insurable value against all loas or darmnage causad by flood, sarthquaks, ternado and

fire. thedt or other oasualty to the extent required by Lender. MORTGAQOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lender 1o decline the
Insurance offersd by MunuWnlbI- cause before cradit is extended. The Insurance policies shall require the insurance company 0
provide Lender with at least days' written notlce before such policles are altered or cancelled in any manner. The insurance policies shall
name Lander as a loss payes and provide that no act or omission of Mortgagor or any other person shall affect the right of Lander to ba paid tha
linsurance proceeds partaining to the loss or damage of the Property. In the event Mortgagor faile to acquire or maintain insuranos, Lander (after
providing notice as may be required by jaw) may in its discretion procurs appropriate insurance coverage upon the Property and the Insurance const
shall bs an advanos payable and bearing interest as deacribed in Paragraph 22 and sscured hereby. Mortgagor shall furnish Lander with svidence of
ingurance Indicating the ruguir-d coverage. Lendsr may act as attornsy-in-fact for Mortgagor in making and sattling claims under insurance policies,
cancelling any policy or sndorsing Mortgagor's name on any draft or negotiakle instrumant drawn by any insurer. Al such insurance policies shail be
immed |ately assigned, pledged and deliversd to Lendar ae further security for the Obligations. in the event of loss, Mortgagor shall immadlatety give
| Lander written notice and Lenders is authorized to make proof of loss. Each Insurance company s directed to make payments directly to Lender
instead of to Lender and Mortgagor. Lander shall have tha right, at s sole option, to apply such monies toward the Obligations or toward the cost of
I rabuliding and restoring the Property. Any amounts may at Lendat's option be appliad In the inverse order of the due dates thereol.

112. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent to any change in the zoning provisions or private covenants
. affecting the use of the Property without Lender’s prior written consent. H Mortgagor's use of the Property is or becomes a nonconforming use under
‘any zoning provision, Mortgagor shall not causs or parmit such use t¢ be discontinued or abandonad without the prlor written consent of Lender.
- Mortgagor will immediately provide Lender with written notice of any proposed changes 1o the zoning provisions or private covenants atfecting the

- Property.
'13. CONDEMNATION. Mortgagor shall Immediately provide Lender with written notice of any actual or threatened condemnation or aminent
. domain procesding partalning to the Property. All monies payable to Mortgagor from such condemnation or taking are hersby assigned to |ander
 and shall be applled firat to the payment of Landar’s attorneys’ fees, lsgal sxpanzes and other costa (including appraisal faes) in connection with the
| g::ndnmnltlnn ar eminent domaln proossdinga and then, at the optlon of Lender, to the payment of the Obtigations or the restoration or repair of the
 Proparty.

14. LENDEH'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall Immediately provide Lender with written notice of any
“actual or threatened action, sult, or other procesding affecting the Property. Mortgagor hersby appolnts Lander as lta attorney-in-fact 10 commence,
intarvene in, and defend such actions, sults, or other lagal proceedinga and to compromliss or settle any claim or controversy partaining thereto.

Lender shall not be liabie to Mortgagor for any action, error, mistake, omission or delay partaining to the actions described in this paragraph ar any
- darmnages resulting therefrom, Nothing contained herein will prevant Lender from taking the actions described in this paragraph in its own nama.

"15. INDEMNIFICATION. Lender shall not assume or be responsible for the parformance of any of Morigagor's obligations with respeci to the
Proparty under any clrcumstances. Mortgagor shall immaediately provide Lander with written notica of and Indemnity and hoid Lender and its
sharsholders, dirsotors, officers, smployses and agents harmisss from all claims, damages, liabllities (including attorneys’ fees and legal sxpensss},
causes of action, actions, suits and other legal procesdinge (cumulatively "Claims”} partaining to the Property (including, but not fimited to, those

Involving Hazardous Materiala). Mortgagor, upon the request of Lander, shall hire lagal counssl to defend Lender from such Claims, and pay the

‘attorneys’ faes, legal expenses and other costs Inourred in connection therewith. In the atternative, Lender shall be sntitted to empioy its own legal

' counsel to defend such Claims &t Mortgagor's oost. Mortgagor's obligation to indemnify Lender under this paragraph shall survive tha termination,

' release or foreclosure of this Mortgege.

| 18. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and assessments relating to the Proparty when dus and immediately provide
' Lender avidence of payment of samea. Upon the request of Lender, Mortgagor shall deposit with Landar each month ona-twelfth {1/12} of the
- astimated annual Insurance premium, taxes and sasesements pertaining to the Property. So long as there is no default, thess amounts shall be
- applled to the payment of taxes, assessments and insurance as required on tha Proparty, In the avent of default, Lender shall have the right, st its
! sole option, 10 apply the funds so held to pay any taxes or agalnet the Obligations. Any funds applisd may, at Landesr’s option, be applisd In reverse
' order of the dus date thereof.

—_———— —_—— —
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPOQRTS. Morigagor shall allow Lender or ts agents to sxamine and Inspec the
Property and sxamine, inapsct and make coples of Mortgagor's books and records pertaining to the Property from time to ime. Mortgagor shall
provide any assistance required by Lender for thess purposes. All of the signatures and Information oontained in Mongagor's bodis and reocords
shall bs genuine, trus, accurate and complete In all respects. Morigagor shall note the existence of Lender's benaficial interest in its books and
racords pertaining to the Property. AddItionatly, Mortgagor shall report, in a form satisiectory to Lender, such information as Lender may request
regarding Mongagor's financial condition of the Property. The Information shall be for such periods, shall reflect Mortgagos's records at such tene,
ana shall be rendered with such freguency as Lender may designate. Al information furnished by Mortgagor to Lander shall be trus, socurate and
compiste In all respects, and signed by Mortgagor if Lender requests.

1p. ESTOPPEL CERTIFICATES. Within ten {10) days after any request by Lender, Morigagor shall deliver o Lender, or any Intended transferes of
Lender's rights with respect to the QObligations, a signed and acknowledged statemnent specifying: {a) the outstanding balance on the Obligations;
apd {b} whathsr Morigagor possassss any claims, defensas, set-offs or couniercialms with respect to the Obligations and, Hf so, the nature of such
claims. dafenses, sst-offs or counterclaims. Morgagor will be conclusively bound by any representation that Lender may make to the intended
transferse with raspact to these matters in the event that Morigagor fails to provide the requested statement In & timely manner,

1t::| EVENTS OF DEFAULT. An Event of Default will oocur undaer this Mortgage In the event that Mortgagor, Borrower or any guarantor of the
igpation:
c? ua] {alis ta pay any Obligation to Lender when due;
| (b) fails to perform any Obligation or breaches any wasranty or covenant to Lender contained in thia Mortgage or any other present or fulure
| agieemant; . % g
' {c] destroys, loses or damnages the Property In any rnaterial respect or subjects the Property 10 uizum.‘mnﬁmﬂnn. or condemnation;
(d} seaks to revoke, terminate or otherwine limit Ite llability under any guaranty to Lander or any incdividual guarantor dies;
(e} dima, bacomes lagally Incompetent, |s dissoived or terminated, becomes nsalvent, makes an assignmaent for the benefit of orediors, falis 1©
pay debts as they become dus, fllez a petition under the faderal bankrupicy laws, has an involuntary patition in bankruptoy filed In which
Mortgagor, Borrower or any guarantor is namaed, or has proparty taken under any writ or process of oourt;
() allows goods to be used, transported or stored on the Property, the possession, transportation, or use of which, is illegal;
(@) allows any party other than Morigagor or Borrower to assume or undertake any Obligation without the written consent of Lender, or
(h) causes Lender to desm Iteelf insacure due to a significant decline in the vaius of the Property; or If Lander, in good faith, belleves for any
reason that the prospect of payment or parformancs is impaired,

20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mortgage. Lender shall be sntitied to

gxercise ane or mors of the following remedies without notice or demand (exoept as required by law):

' {a) to declare tha Qbiigations Immediately due and payabis in full, such accelsration to be automatic and Immadiate If the Evensof Default is a

' filing under the Bankruptoy Code;

" {b) to collect the outstanding QObligations with or without resorting to judicial procass;

ic) to require Mortgagor to deliver and make available to Lender any personal property or Chattels constituting the Froperty at a place

reasonabiy convenient to Mortgagor and Lender;

(d) to enter upon and take possession of the Proparty without applying for or obtalning the appointment of a receiver and, at Lander’s option. to

appoint a recaiver without bond, without first bringing suit on the Obligations and without otherwise meeting any statutory conditions regarding

receivers, it baing intended that Lender shall have this contractual right to appoint a recsiver,

(8} to employ a managing agent of the Property and et the samse, in the name of Lender or in the nama of Mortgagor, recsive the renia,

lﬂnmmnin. iasues and profits of the Property and apply the same, after paymant of all necessary charges and expensas, on account of the
kligations,

(1 to pay any sums In any form or manner desmed expedient by Lander to protect the security of this Morigage or to cure any default othes

than paymaent of intereat or principal on the Obligations;

(g} 10 forecioss this Mortgage under the power of sale and in accordanos with the requirements of law of by !udicﬂll action, at Lander’s slection;

{h} 10 set-off Morigagor's Opligations against any amounts owsd Mortgagor by Lendasr Including, but not limited to, monies, instrumants, and

deposit accounts mantained with Lender or any currently existing or future affiliate of Lender; an

(i} to exercise all other rights avallable ta Lender under any other written agresment or applicable law.

Morigagor is in default under this Mortgage, this Mortgage shall be subject to foreciosure at Lander's option. Notice of the sxerciss of such option
| expreasly walved by Mortgagor, and Lender shall have the right to enter upon and take possession of the Property, and after, or without taking
ossession of the property, to sell the Property at the front or main door of the courthouss of the county whers the Property Is iocated, at public
utcry for cash, after first giving notice of tha description of the property to be sold and the time, place, and terms of such sale by publioation once &
eak for three consacutive weeks prior to the sale in a newspapsr published In the county of countlss in which the property to be sold la located.
origagor walves any requirement that the Property ba sold in separate tracts and agrees that Lander rnay sell the Praperty #n masse regardiess of
e number of parcels conveyed by this Mortgage. The power of sals granted to Lender is a continuing power of sale and shall not be fully sxercised
ntil &l of the Property not previously scld |s sold or all of the Obligaticns are satistied in full. Upon the payment of the purchase prica, Lender or the
uétioneer conducting the sale I» authorized to executs a deed 1o the property In Morigagor's name and deliver the deed to the purchaser at the
joraclosure sale. Lender, s successcrs, assigne, agents or attornays may bld all or any part of the debt owed and become the purchaser of the
property at any sale hersunder.

The procesds from the sale of the Property shall be applied as follows: first, to the expenss of advertising, prepasing, seiling, and conveying the
Property far sale, including reasonable attorney feds Incurred by Lander in the forsclosure action or any Injunction procesding, bankrnupicy, appesl. or
zthar praceeding challenging the right of Lender to forecloss this morigage or sell any of the property; sscond, to the payment of any amounts
pxpendad or that may be necessary to expsnd to pay insurance, taxaa, asaessmenta, and other llens and mortgages; third, In full or partial payment
¢! the Obligations in such order as kender may elect; and fourth, the balance, If any, to ba paid In accordance with the requiremaents of law.

1. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Morigage shalt be considerad a financing statemant and a fixture
iling pursuant ta the proviaions of the Uniform Commercial Code (as adopted by the state where the Property Is located) covering fixtures, chattels,
nd articies of personal property now owned of hereatier attached to or to be used In connection with the Property together with any and ali
splacements thereof and additions thereto (the “Chattels”), and Mortgagor hereby grants Lender a security interest in such Chattels. Tha debtor is
Lhu Morigagor described above. The secursd party is the Lender described above. Upon demand, Mortgagor shall make, executs and deliver such
ecurity agreements (as such term is definad in sald Uniform Commerolal Code) as Lender at any time may deam necessary OF proper of require to

rant 1c Lender a psriacted security Intsrest In the Chattels, and upon Mongagor's {atiure to do 80, Landser s authorlzed to sign any such agresment
a the agent of Mortgagor. Mortgagor hereby authorizes Lender 10 file financing statsments (as such term is defined in said Unform Commaroial

ode) with respect to the Chatiels, at any time, without the signature of Mongagor. Mortgagor will, howevar, at any time upon request of Lander,
sign such financing statarnents. Morigagor will pay all filing fees for the ﬂlln? of such financing statements and for the refiling thereo! at the mes
required, in the opinian of Lender, by said Unlform Commerclal Cods. I the lien of this Mnrtggi ls subject to any sscurity agresmaent covering the
Chatteis, then in tha event of any default under this Mortgags, all the right, title and inerest of Mortgagor In and to any and all of the Chattels is
hereby assigned to Lendsr, 1ogether with the banafit of any daposita or payments now or hareafter made thareof by Mortgagor or the predocensars or
succassors in tltle of Martgagor In the Fropsrty.

22. REIMBURSEMENT OF AMOUNTS EXPENDELD BY LENDER. Lender, at Lender's option, may axpend funds {including attorneys' fees and legal
expenses) to perform any act required to be taken by Mortgagor or to sxercisa any right or remady of Lender under this Mortgage. Upon cdemand,
Merigagor shall immediataly reimburse Lender for nrl’ such amounts expended by Lander together with intersat thareon at the lower of the highant
rate described in any Obligation or the highast rate allowsd by law from the date of payment until the date of reimburssment. Thess sumus shall be
included in the definition of Obligations herein and shali be sacured by the heneficial intarest granted herein, H the Obligations are paid after the
peginning of publication of notice of sale, as herein provided, or in the event Lender shall, at lte sole option, parmit Morigagor to pay any part of the
Obligations atter the beginning ot publication of notice of sale, as herein provided, then, Mortgagor shall pay on demand all expenses inourred by the
Lender in connection with sald publication, including reascnable attornays' fees, and this Mortgage shajl be security for all such sxpenses and fees.

23. APPLICATION OF PAYMENTS. All payments made by o/ on bahalt of Mortgagor may be applied agalnst the amounts paid by Lender
{including attorneys’ fesa and lagal sxpenses) in connection with the axercise of its rights or remediss described in this Mortgage and then to the
payment of the remaining Qbligations in whatever order Lander chooses.

5a. POWER OF ATTORNEY. Mortgagor hereby appointa Lender as [ts attorney-in-fact to endorss Mortgagor's name on all instruments and other
documants pertaining to the Obligations or the Mortgage. In addition, Lender ahall be entitled, but not required, to perform any action Or #xecute any
document required to be taken or exacuted by Morngagar under this Mortgage. Lender's performance of such action or sxecution ot such
documents shall not relisve Mongagor from any Obligation or cure any default uncer thia Mortgage. All powers of attarney descrbad in thie
Mortgage are coupled with an Interest and are irrevocable.

25 SUBROGATION OF LENDER. Lender shall be subrogatad to the righta of the holder of any previocua lien, security interest or encumbrance
discharged with funds advenced by Lender regardisas of whather these liena, sacurity interests or other ancumbrances have besn releassd of record.

28. COLLECTION COSTS. I the orlginal amount of the Cbligations exceed $300, and if Lender hires an attorney who is not its salarisd employes to
collect any amount due under the Obligations or enforce any right or remedy of Lender under this Mortgage, Morigagor agrees to pay Lender's
reascnable expeanses and collection costs, including reasonable attornays’ fees not excesding 15% of the unpaid debt after defauit.

27. PARTIAL RELEASE. Lender may release (s intarest in a portion of the Proparty by executing and racording one or more partial releasas without
affacting its intarest n the remalning portion of the Property. Nothing herain shall be desmed to cbligate Lender to release any of its Interast in the
‘Property{except as required under Paragraph 34), nor shall Lender be obiigated to releass any part of the Praparty if Mongagor is in default under

‘thls Mortgage.

28. MODIFICATION AND WAIVER. The modification or waiver of any of Mortgagor's Obligations or Lender's rights under this Mortgage rmust bé
'contained in & writing signed by Landar. Lender may perform any of Borrower's or Mortgagor's Obligations, delay or {all 10 exercies any of He rights
or aceept paymants from Morigagor or anyons other than Mortgagor without causing a waiver of those Gbll?ltinn: or rights. A waiver on one
‘oocasion shall not constitute a walver on any other occasion. Mortgagor's Obligations under this Morigage shali not be affected if Lender amanda,
compromisss, sxchanges, fails 1o exercise, impairs or relsasss any of the Obfligationa hilunulnﬂ to any Mortgagor, Borrower or third party or any of
‘Ita rights agalinst any Morigagor, Borrower or third party Or any of the Proparty. Lender's failure 1o Insist upon strict performance of any of the
‘Dbligations shall not ba desmed & waiver, and Lender shall have the cight at any time thereatfier to insist upon strict performance.
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29. SUCCESSORS AND ASSIGNS. This Morigage shali be binding upon and inure to the bensfit of Mortgagor and Lender and thelr respactive
BUCCEABOrs, Aasigng, trustess, receivers, adminiatrators, personal representatives, lagatess and devisees.

30. NOTICES. Except as ctherwise required by law, any notice or other communication to be provided under this Mortgage shall be in writing and
sent to the parties at the addresses describad in this Mortgags or such other address as the parties may designate in writing frorm time to time, Any

auch notice so given and sent by first cinas mall, postage prepaid, shall be desmed glven the earlier of three (3) days after such notice is sent or when
recalved by the psrson to whom suoh notice la baing glven.

. 31. SEVERABILITY. Whenever possible, each provision of this Mortgage shall be interpreted 30 as to be effective and valld under applicable state
. law. i any provision of this Mortgage violates the law or [ unenforceable, the rest of the Mortgage shall remaln valid.

32. APPLICABLE LAW. Thia Morigage shall ba governed by the laws of the state where the Property is located. Unlesa applicable law provides
otharwise, Mortgagor consents to the Jurisdiction of any court selectad by Lender, In lta aole discretion, located in that state.

33. MISCELLANEOUS. Mortgagor and Lender agree that time is of the sssence. Morigagor waives presentment, demand for payment, notice of
dishonaor and protest sxoept as required by law. All refersnces to Mortgagor in this Mumng’u.lhull include all persons signing balow. K there la more
| than one Mortgagor, their Obligations shall be |oint and several. This Morigage represents complete intagrated understanding betwean Mortgagor
| and Lender partaining to the terms and conditions hereof. LI

| 34. BATISFACTION. Upon the payrment of all of the Obligations, Inn!udir&onll future advances and all sums advanoed by Lender pursuant to this

| Maorigage, this Morigage shall be void and Lender will mail or deliver to Mortgagor a written satisfaction in recordable form. Until such time, this
. Mortgage shall remain In full force and effect.

. i this Mortgage sacures an opent end or revolving line of credit which provides for future advances, satisfaction of the Obligations shall not oocur untll
, there I3 no outstanding Indebtedness under any of the Obligations secured by this Mortgage and no ocommitment or agreement by Lender 1o make
. advances or ctherwise glve value under any agresment svidencing the Ogliulﬂunm Upon written request to aatisfy this Morigags signed by
. Mortgagor and all other persaons who have a right to require Lender to extend valus, and provided thers s no o Ing Obliga at that time,
. Lender wlll cause this Mortgage to be satiafied In avcordance with law. After the written request for satisfaction, neither Mortgagor nor any othar
i person shall have any right t0 request or demand that Lendar extend value under this Mortgage or any other agrsements ag Lender shall be releassd
; trom all scommitmaents to extend value thersunder. Untll the request to satisfy this Mortgaga is duly signed and deliversd to Landar, this Mortgage

- shall continue In full foros and effect,
: Mortgagor shall pay any costs of recordation of the satisfaction,

'35. JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TC TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
' UPON, THIS MORTGAGE. ‘

' 38, ADDITIONAL TERMS.
!

Mortgagor acknowiedgaes that Mortgagor has read, understands, and agrees to tha tarma ang conditions of this Mortgage, and acknowledges recsipt of
an axact copy of It.

Dated this _3th dayof _June, 1997
MORTGAGOR; T LACEY CONSTRUCTION qn. , INC. MORTGAGOR:
FAITH B LACEY A
SECRETARY
MORTGAGOR: MORTGAGOR;
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
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Statae of Alabama )

County of )
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) is/are signed to the foregoing conveyance and who is/are known to mae, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this day of e 19 |
(Notarial Seal) .
State ot Alabama } Notary Public
County of }

|, the undarsigned, a Notary Public in and for said County, in said State, hereby certify that .

whose nama{s} is/are signed to the foregoing conveyance and whe is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyancea, they/he/she executed tha same voluntarily on the day the same bears
date.

Given under my hand and official aeal this day of 19 :

{Notarial Seal)

State of Alabama ) Notary Public

County of .j-ﬂ'mf 1 on } '

1, the undu‘?ignud %Nmalzf Puhhc in and tor sald County, in said State, hereby certify that

whose narnu{s} as Sf'r c ) |

of . _ ’7&*“ Lace ﬂgfg_!_s v Lben R .,

ey J v} isg’are signed to the foregoing conveyance, and who is/ara

known to mu _zc nowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, aa
{

such ___ et®ic =7 - and with full authority, executad the same voluntarily for and as the act of said
ng:linﬁj:r:y h:r:u: and official seal this v cfayr of Juew¢ féi f » + 19 7z
(Notarial Seal) ' . : /@, —
State of Alabama ] Notary Public ) / F /ﬂ; pel
County of ]

, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name|s) as N
of e —ea i e , 8
is/are signed to the foregoing conveyance, and who m}am

~ known to r"na acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, ns

such . and with full authority, executed the same voluntarily for and as the act of said
~ Given under my hand and officidl seal this déy of 18 _ .
{Notarial Seal) e e e
" Notary Public
SCHEDULE A
. The following described real property located in the County of SHELBY Stateof Alabama ' .

LOT 50, ACCORDING TO THR SURVEY OF CEDAR GROVE AT STERLING GATE, SECTOR 1, PHABE 1.
-AS RECORDED IN MAP BOOK 22, PAGE 92, IN THE PROBATE OFFICE OF SBHELBY COQUNTY,
ALABAMA,; BEING SITUATED IN SBHELBY COUNTY, ALABAMA.
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SCHEDULEB
A
inst ¥ 199?#2113
' THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK A
! u?f07!1997'$;;25ﬂ
: AFTER RECORDING RETURN TO LENDER AT (TS ADDAESS DESCAIBED ABDYS § A CERﬂF TE
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