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MORTGAGE

'IH[S MGRTGAGE("SecumyInsmunmt'):sgivmon JUNE 27TH, 1997
The grantoris PETER J., KUHN AND KIM K. KUHN, HUSBAND AND WIFE

- o ("Borvower™). This Socurity Instrumgnt is given to
STANDARD MORTGAGE CORPORATION OF GEORGIA,

which is organized and existing under the laws of GEORGIA , and whose address is
5775 PEACHTREE DUNWOODY RD, # D-100, ATLANTA, GA 30342

| ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY TWQO THOUSAND EIGHT HUNDRED AND NO/160

Doltars (U.S. $ 142,800.00 ). This debt is evidenced by Bomrower's pote dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
JULY 18T, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to ;notect the secyrity of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey t0 Lender and Lender’s successors and assigns, with power of sale, the following described property located

in SHELBY County, Alabama:

SEE EXHIBI?T "A™ ATTACHED HERETO ANP MADE A PART HEREQOF BY REFERENCE:

which has the address of 132 WIXFORD WAY | ALABASTER
| . [Strset) [Ciry]
Alabama 35007 ("Property Address");
(Zip Code)
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TO HAVE AND TO HOLD this property usto Lender and Lender’s saccessors and assigas, farover, together with all
ﬂwwmmummuhm,ﬂﬁmwﬂmmum
gmﬁum.mwmmqmbmwﬁmmnanm

BORROWER COVENANTS thet Bomower B lewfully scised of the comic heseby comveyed and hes the right to
mortgage, grant and coavey the Property - ¢y s unsncumbcred, cxospt fic encuniitunions of record.
Borrower warrants and will defend gonorally the title to Property againet all ciaims sl demiandll; silliect ® any
encumbrances of record. |
limited variations by jurisdiction 1o constitie 2 uniform security insirement covering seal preperty.

UNIFORM COVENANTS. Basvower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borvower, shyll prompily pay wiien duc the

incipel of and inierest on the debt evidenced by the Note and any prepayment and latc charges due under the Naie,

2. Fuads for Taxes and Insurance. Subject to applicable law or 10 a writton waiver By Londer, Borvower shall pay
t0 Lender on the day monthly payments are due under the Note, until the Not is pelll-ia 8 , 2 sem ("Fonds™) for: (a)
MymmdMMmmmmumm&ym#ﬁ __*;ﬂﬂ:cm&)yerly
wnmqye@dMMﬁem,{my:(c)mwa prosaiums; (d) yearly
fkﬂmm_ﬁm:(c}yﬁymmmﬁmﬂ- any sums paysbie by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
iieaum_cﬁ_ad*ﬁmwm."Mm.unym,wﬁmmmﬂpuhhnmmmwum
mam&xaMMwhﬂmymﬂehmsWM'w&MRm
Esiate Seitlement Procodures Act of 1974 a5 amended from time to time, 12 US.C. $2601 of seq. ("RESPA"), unless
mﬁmwmmmhmwamwIfsﬂ,L.mdumy.atmyﬁna,wﬁeamdhoMFundshm
amouRt aot 10 excoed the lesser amount. Lender may estimate the amount of Fuads due on the basis of current data and
reasorable estimates of expoaditures of fotee Escrow Iiems or otherwise in accordance with appiicable law,

The Funds shall be held in an institution whose deposits are insured by a federsl agemcy, instrumentality, or entity
(including Lender, if Londer is such an institution) or in any Federal Home Loan Bank. Londer shall apply the Fuads to pay
account, or vesifying the Escrow Ioms, waless Londer peys Borrower intescst on the Funds and applicable law permits
Lender w0 make such a charge. However, Lender may roquire Borrower s anc-tame charge for an indopemdent real
estaic tax reporting service used by Lender in connectio with this loan, weloss applicable law provides othorwise. Unless an
thmwwmwnhﬂMﬂ‘ﬁumeWQM
umsmmmmﬂmmmmm.w.ummuﬂmmm
mmwamm,mw.nﬂmdummmmu&anm

Borrower for the excess Fuads in accordance with the requirements of applicable law. If the amount of the Punds heid by
Lmhuw&mimaﬁdmmmMEMIWWMMIMMNMM&M,MH
smhcmBmmmmmlmmemtmymmﬁewﬁem.mMmﬁcmﬂn
deficiency in no more than twelve monthly payments, at Loender’s sole discretion.
mMde-ﬂWMWMMMMMMMnmm
memdbylm.H.MMZI,IMMM&&HNPW.M.Wh&MM«
saleofﬂacPrcmty,MmplymyFmhddbyLmderﬂﬂwﬁneomenuﬁau:mﬁwhm
secared by thig 5 Instrument. |
3. Application of Payments. Unless appiicable law provides otherwise, all payments roccivod by Lender wnder
paragraghs 1 and 2 shall be applied: first, t0 any prepayment
anmm.mwdm;mdemb due undor the Note.

. ges; Liens. Borrower shall pay all mxes, asscssmonts, charges, and impositions atiributable 0 the
WMMMMMﬁMMNWWHMmEHy.M
shallpaymwﬁﬁmh&ewwﬁaﬂhmqﬁluimﬁdhﬁmmmMpaymm
time directly to the person owod payment. Borrower shall : )
under this paragraph. If Borrower makes these payments
evidenacing the payments. .

Borrower shall i any licn which hes priority over this Security lnstrumont unices Borrower: (2) agrecs
inm»m-mdhmmwhhhtwwwl.-h;-@)mhmdﬁiﬂi
ﬂaeHmby,mmmwlmmdmehh,mwpu&ihﬁem&m“m
Mhmqfﬁuﬁm;u(c)mﬁmhhﬂtﬂhhuw i to Lender
subordinating the lien 10 this Security Inswwment. If Lender determines that sny part of the Preper is swbiject 10 2 Lien
wmmmmwmmmmmmmam the hen. Borrower
MW{RMH%MMM&MM&MMMEM#&M&M

5. Hazard er Property Insurance. Borrower shall kecp the improvemonts new cxisting or hereafier erected on the
mmmmwmmmmmm'wm'mqmm
MM-MM,MMW_WMMW“&ME&MM
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fc:rtl}eperiodsﬂmundamquhmmemsummmhrmﬁdmgﬂwmmshaﬂbemwﬂmwmbwm
Lender’s approval wh'ich shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lendermay,mLmQasopﬁnmobminmvmgewmmmw'sﬁgmmchmpawmmdmwhhmm 7.

All insurancé policies and renewals shall be acteptable to Lender and shall include a standard mortgage clause.
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration or ir is economically feasible and Lender's security is not lessened. If the
restoration or repair is-not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lepdeg that the insurance carrier has
offered to settle a claim, menl.endermaycnﬂectﬂmeinsumprooeads.l,endﬁmayuseﬂleprooeedstorepairnrrcsmre
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insyrance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within*sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shali not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise malerially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschokd, Borrower shalt comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
mcnlgndermaydoandpay'furwhatcvcrﬁnqcmarywprowctﬂlevalmnfﬂaePrope:tyandmm*srightsinme
Property. Lender’s actions may include paying any sums secured by a hien which has priority over this Security Instrument,
appearing in court, paying reasonable attomeys’ fees and entezing on the Property 0 make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lendet agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. - | _ . _

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securitylusggmcm,'Bomwexshaﬂpaymcpmniumsmquimdmmainl;ainthemongageinmmeineffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurancecuve;ragelapsedﬂrceasedmbemeffecLLendamdﬂacpruseandretainﬂmepaymmtsasalassmenein
licu of morjgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an inswrer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required maintain mortgage insurance in
effect, or to provide a loss reserve, until the réquirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
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assigned and shall be paid 5 Lender.
Inmeemdahdﬁ;dﬁcw.ﬁcmmdlmmwuh“mw_ﬁm

Inwmwheﬁumﬂtu&e,wﬁwwpﬁdmnm.hhmdtp-ﬂm;dh in

which the fair market value of the Property immodiately before the taking is equal 1o ar § than the amount of the sums

_ _ - y spplication of procoods %0 principsl shall not extend or
the due date of the monthly paymonts refesved 1 i paragraphs 1 and 2 or change the amount of such payments.
ILWMW;MByMNﬂIWM. Extompion of the time for payment or
MdMﬂhmmmeWMWMnmmhm
dmmmwwnmmmefmmm«mmmmmm
M-m&mempmmehMUmwﬂmmmwm
m_mmmammmwmmmmwmammmwm
WMwﬁuBm‘smhhMMymwMiumWﬂgHﬂmm

Boreower's intcrest i the
sums securad by this Sccurity Instrument; and (C) agroes that
forbear or make any sccommodations with regard to the terms
Borrower's consemt.

~ 13. Lesa Chargss. Ehmmwmmmhmuﬂhmﬂmm
changes, end that jaw s Sally ¥ 20 that the interest or other loam charges coliected or 10 be collecsed in connection
with The Joan excood the permiged limits, then: () sny
mmm&MMN@)uyMMyMMWMMMMWmM
Mmm.m_mymmmmmwmﬂmmmmmwuwm
adirectpaymatwmmﬁammyw,mmmwum“awﬁﬂmymﬁdmmmy
prepayment charge uader the Note.

14. Notices. Mymmmwm&xmmsmmmmuwmwuﬁmkmw
mkbyMMmﬂmwmmmmmdmmmmmuMwﬂw
wmmmmmmmwmnm.mmﬁwmmmummby
fm;ﬂmﬂw}mﬂﬂ‘smwmmmymmmmwmﬁnemm.Anynqﬁm

15. Geverning Law; Severability. mmmuuwwmmmumam
isdicti hwmmmtyhm.hﬁcmm:ywﬁmum&ﬁsmmmHmeNm

mfﬁmmw.w,mmﬂmﬂmmmmﬁummﬁmmmm
mmﬁmeﬁmm&ewmm.Tnmwmmdﬁsmm::m:ndchotcm

16. Berrower’s Copy. mmhmmmmdmm-damsmmm

enforcement of this Security Instrument
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applicable law may specify formnsmmﬁ‘hd’m ﬂhofﬂmhommumwmypowofuhmmedmm
Security Instrument; or (b) entry of 3, judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums’ which then wouldbedueundﬁﬂusSmmtyIanmtmdmeNoteaszfnnauﬂﬂmhad
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
ubhgannn to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.

However, this right to reinstate shall not apply in the case nf acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one of more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one armurechanges of the Loan Servicer unrelated o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written nofice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantiies of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acdon by any
governmental or regulatory agency or private party involving the Property and any Hazardoys Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property 1s
located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prmr to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Burmm:r, l:y which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permltted by
applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender mmkes the power of sale, Lender shall give a eopy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pub-
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lished in SHELBY County, Alsbama, and theveupon shall soll the Preperty
tnthmmmﬂmmﬂMMMﬂmmcmdﬁM Lander shall
deliver to the purchaser Lender’s deed conveying the Property, Lender or its designee may purchase the Property at
any sale, Bmmvmanﬁaﬂwﬂat&cmeﬂd&euhﬂhqﬂhhmmmh
all expenses of the sale, including, but not lanited to, reasonable atiorneys’ fees; (b) to all sums secured by this
Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22, Release. Upon payment of all sums secured by this Security Instrument, Londer shell rolcase this Security
Instrument without charge to Borrower, Borrowor shall pay any recordation costs.

" 23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

24, Riders to this Security Instrument. I one or more riders are cxocuted by Bessbwer and recorded together with
this Secwrity Instrument, the covenants and agreoments of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument ag if the rides(s) were a part of this Security
Instrement. {Check applicable box{es)]

_I Gradusted Payment Rider B Plannod Unit Development Rider D Biweckly Paywont Ridor
__'owmm

BY SIGNING BELOW, Bmwﬂmbhmﬂwwnmmlmﬂﬁofﬂm
mmﬂnmmmwmﬂmﬂﬂn

Winess: Wihater
_i ; &):ng\ _Beal) ___ %Wlai4~ % — (Seal)
PETER J. KUHN -Borower XIM K. KUHN -Borrower
— —— o Sea - (Scad)
-Borrower -Borrower
STATE OF ALABAMA, SHELBY  Cousty s&
On this _27th¥ day of June, 1997 ,i, Onnie D. Dickerson, ITII ’
a Notary Public in and for said county and in said ste, herely cortify that
Peter J. Kuhn and Kim K. Kuhn, husband and wife
oy ,whose name(s) are signed to the
foregoing camveyanoe, sd who are Mu)mwm‘emm:fm&me
mdﬁm they txocuied the sanc voluniarily s8d 28 their act on the day the same
bears date,
| ammwm-dmammm 27+h June, 1997
My Commission expires: 4 /23/00 Q__@%

mmwmw DICKERSON & MORSE, P.C.

ATTORNEYS AT LAW Form 3001 999 (page 6 of 6 pages)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - C_uE _

THIS ADJUSTABLE RATE RIDER is made this 27 day of JUNE (1997 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security

Instrument™) of the same date given by the undersigned (the "Borrower™ to secure Borrower's Adjustable Rate Not2 (the
"Note"™) to STANDARD MORTGAGE CORPORATION OF GEORGIA,

(the "Lender*) of the same date and covering the property described in the Security Istniment and located at:
132 WIXFORD WAY, ALABASTER, AL 35007

[Proparnty Addrezs]

THE ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Insrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia! interest rate of  7.2500 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of JULY , 2000 , and on that day
every 12th month thereafter, Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” s the weekly average
yield on United States Treasury securities adjusted to & constant maturity of 1 ycar, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before each Change Daie is calied the *Current Index.”

If the Index is no Jonger available, the Note Holder will choose a new index which is based upon comparabic
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inferest raie by adding TWO AND SEVEN

EIGHTHS
percentage points ( . 2.8750 %) w0 the Current Index. The Note Holder will then round the result of this addition 10 the
nearest one-¢ighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the maturity date at my néw interest rate n substantiafly
equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greaterthan ~ 9.2500 % or less than

5.2500 %. Thereafter, my interest rate will never be increased or decreased on any gingle Change Date by more
than two percentage points (2.0%) from the raéte of imerest I have been paying for the preceding twelve months. My interest
rate will never be greaterthan  13.2500 %,

MULTISTATE ADJUSTABLE RATE RIDER - ARM §.2 - Single Family - Fanule Mat/Freddis Mac Uniform Instramant Form 3111 VS
Form 208411 {8405) Papges 10l 2 @reat Lakes Dusiness Forma, [ne. [ To Ovder Calt 1-800-530-0303 0 Fax 118-TH1- 11N
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(E) Effective Date of Changes

My new imerest raie will become effective on cach Change Date. [ will pay the amount of my sow maily payment
beginning on the first monthly payment dete afier the Change Daie until the amount of my monthly payiment changes agnin.

{F) Notice of Changes

The Note Holder will deliver or mail 10 me & notice of any cheages in my intorost raste and the amount of my monthly
psymont before the effective dats of sny changd. 'The notice will includs informetion required by Jaw i be givon me and
also the title and solophono number of a parson who will answer any guestion 1 may have rogarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST INNBORROWER
Uniform Covenant 17 of the Ssourity Instrumnent iz amended © read a3 follows:

Transfer of the Proparty or a Beasficial Interest In Borrower. If all or any past of the Proposty or any indexest in it
is sold or transfared (or if & bemoficie! mtewast I Bormower is sold or tusaforvred and Borrower is not & aetesal person)
without Lender’s prior writien consont, Landes shey, at its option, roguire immodiatc payssont in full of sl mome secured by
this Security Instrument. However, this aption shall not be exercised by Lender if exceciss is prohibited by fodorst Isw as of
the date of this Security Insrument. Looder aleo shall not exerciae this option i (2) Bervower causes 0 be submitted to
Lender information required by Lender 10 ovalunie the intendad transfosvs a8 if 2 now loan wess boing made o the transferce;
and (b) Lender reasonably determincs that Londor’s secority will not be impaired By fhe o assumption and that the risk of
a breach of any covenant or agresmont in this Secarity Instrument is acceptable %o Lender.

To the extent pormisied by applicable law, Londer may charge a roasonahbie foe as & coadition t0 Lender’s consent to the
loan assumption. Lendor may also requise the ransforee 10 sign an  assuingtion ageoement that is accepiible 10 Lender and
that ebligates the wansferee 0 kosp all the promiscs and agroements made in the Noe and jn this Security Instrument.
Borrower will continue ® be obligated wader the Note and  this Securlly Insirument wnless Londer relesses Bormower in
writing.

if Lender exencisos the option 0 reguive immediate paymont in full, Lendar shell give Borrower notice of acoaleration.
The notice shall provide s period of not less than 30 days from the date $he notice is delivered or mailed within which
Borrower must pay all sume socured by this Security Instrament.  If Borrower faile 0 pay theas sams prior 10 the cxpiration
of this period, Lender may invoke sny remedies permitind by this Security Instresssnt without further notice or demand on
Bomower.,

BY SIGNING BELOW, Bowower acoapts ad agvess t the wms and covenants contained in pages 1 and 2 of this
Adjustable Rase Rider.

PETER J. KIN K. U
(Seal) {Seal}
-Borrower Besrower
(Seal) (Seal)
-Borrowsr ~Bosrower
!
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. PLANNED UNIT DEVELOPMENT RIDER

THIS PLLANNED UNIT PEVELOPMENT RIDER is made this  27TH day of JUNE, 1597 '
and i§ incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to

STANDARD MORTGAGE CORPORATION OF GEORGIA
(the "Lender”™)
of the same date and covering the Property described in the Security Insrrument 4nd located at-

132 WIXFORD WAY, ALABASTER, AL 35007

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

Instrument #1995-15694

(the "Declaration”). The Property is a part of a planned unit development known as

WEATHERLY

[Name of Planned Unit Development)
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managingmamnunnnmandfaci]iﬁeuufdeUD(mc"DwnmAmciaﬂon"}mmcmbﬂnﬁuandproceedsuf
Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Bormower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (if) articles of incorporation, trust mstrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant 0 the Constituent
Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepied insurance carrier, a
"master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and hezards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
ingtallments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Bomower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy. .

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss (o the
Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are heroby assigned and shall be
paid to Lender, Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to
Barrower, ;

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The procseds of any award or claim for damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condémnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE PUD RIDER :- Single Family -- Fannle Mao/Freddle Mac UNIFORM INSTRUMENT Form 3150 /9%
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E. Lendar’s Prior Consent. Bormower shall not, except afier notice w0 Lender and with Lemder’s prior writen
consent, cither partition or subdivide the Proporty or consest 10;

(1) the shandonment or wrmisation of the PUD, except for abendonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or sminent domain;
(i) any amendment 10 any peovision of the "Constithent Documents” if the provision is for the express benefit of
Lender;

(i) ermination of professional management and assunption of solif-menagesnent of the Owners Association; or
(w)mmmmmmmwmmmmmmmmwhym
Owners Association unacceptable 10 Lender.

F. Remedies. If Borrower does not pay PUD ducs and asscesments whean due, them Lender may pay them. Any
amounts disbursed by Leador under this parngraph F shall bocome additional debt of Borrower secured by the Security
Instrument Unlegs Borrower and Leader agroe 10 other terms of payment, these amounds sisall bear interest from the dae of
disbursement at the Note raic and shall be payshle, with interest, upon aoctice from Lender io Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the torms and provisions costained in pages 1 and 2 of this PUD
Ri

v_\lss‘\.&;& (Seal) V‘Kvxw K A

PETER J. KUHN -Borrowsr k1M K,

?E

g

_ (Seal

_%_“

— _(Seal)

5
It
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EXHIBIT "A"

Lot 363 according to the Survey of Weatherly, Wixford Moor, Sector 24, as recorded in Map Book
20, Page 144, In the Probate Office of Shelby County, Alabama.

'l-.\-

This conveyance is made subject to any and all restrictions, reservations, covenants, easemeantis,
and rights of way, if any, heretofore imposed of record affecting said properly and municipal
zoning ordinances now oOr hereafter becoming applicable, and taxes or assessments now or

hereafter becoming due against sald property.

June 27, 1997
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