FTATE nF"gLABAMA ) ALABAMA REAL PROPERTY MORTGAGE This instrument praparsd by:
{Closed-End Cradit) Tﬁﬂﬂ! RD N
JEFFERSON counTy ) PLEASE RETURN TO: m. CONSTRUCT10
‘ PHOENIX FUNDING : r&m
ATTN: DE ETTA AIGNER 2630 QUEENSTOWR ROAD -
100 CHASE PARK SOQUTH SUITE 220 'BIEEGEQH!AL 35210 E
BIRMINGHAM, AlL. 35244 |
DATE OF LOAN: __JUNE 17, 19G7 DATE FINANCE CHARGE ACCRUAL BEGINS _JIUINE 26 A49_G7  LOAN NO. ’-':-l
- Mortgagor(st (Last nama first} snd address: Mortgagea/Name snd address: Seourad Indebtedness:
JERRY ANN HARRIS AND AMERICAN STANDARD CONSTRUCTION [ The principal sumot §__6, 294 .40
EUGENE F. MUDRACK, K¢, W COMPANY, INC. s soheduled to be paidin 72
|
140 SUGAR DRIVE 2630 QUEENSTOWN ROAD monthly paymene s tol 20,02 i
PELHAM, AL 35124 BIRMINGRAM, AL 35210 M;ﬁm:z{ ., "
19 '2? with tha other ppymants dus on t g
same day of esch sucoseding month. Fnal P
(The term “Mortgagee™ shall include sny sisigres 1o s sghaduled to aid on
counTy; SHELBY whom this unn:-g- is sasigned.) ’ Pﬂ;ﬂ 26 ,?0903 .

KNOW ALL MEN BY THESE PREBENTS, THAT: the above-namad Mortgagoris} have bacoms Indebted to Mortgages for the secured indelitedness described abowve,
an svidencad by a promissory note or retall installment contract of aven dats herawith {including sny rerawal or axtension thereof or sy smendmant or medification

of tha sama), and the Mortgagoris} ard the Mortgages deaire that the said indebtedness be securad as harainafter sat forth.
NOW, THEREFORE, In consideration of the ssid indsbtadness, ard for other good and valuable considsration, the receipt and sufilciency of which ts hareby

acknowledgad, snd to sacura the payment end performancs of the secured Indasbtadnasa dimlbtq abova, each of tha undersigned Mortgagarie) iwhether one oF (mors,
hereinafter called “Martgsgor”™) do bereby grant, bargain, sell, snd convey unto Mortgages the following described real propsrty (the “preméses”) situsted in
SHELBY County, Alsbema, to-wit: L

SEE ATTACHED EXHIBIT "A™

togather with the heriditamants, appurtanances, sasamants, priviegas snd licanses thereto belonging or sppertaining, sid all bulldings, structures, squipment, fixtures
and othar improvermnants now of haraafter axisting, arectad or instalied tharson,

Morigagor warrants that Mortgagor owns sald proparty in fas simple and has a good and I.w;fm right to mortgage the same 10 Mortgagen and thet said property e
fraa of sncumbrances and sdverse claima other than the lien for current ad valorem taxes and a mortgage in favor of SOUTHTRUST MORTGAGE CORPF.

{f nons, so stata).

TO HAVE AND TO HOLD the sbove g:lntid prémises unto Mortgagoes, its successors and assigna, in fes simpla, forever,
For'tha purposs of further sscwring tha pa of said Indabtadness, Mortgagor agreas to pay all taxss or assessmants whan legally Iﬁmﬂd upon Leid premisss
and, shouid default bs mads In the pay of sama, Morigages has the option of paying off the sama for Mortgegor. To further secure said indsbtednese, Qagor
agrees to keep the builidings on tha pramizas continuously neurad in such amounts, It such manner and with such companies 88 may be afislaciory to Morigeges
againat the lasa by fire iincluding so-called sxtended coverags}, wind and such othar hazards {including flood and watear dlmlqi] an Mortgajjee may spacify from tune
16 tima, with loss, if any, payabla to Mortgsgee, and will depasit with Mortgeges rnlh:in of such insurance or, at Mortgagea's siaction, cartificsies thersof, snd will
pay. tha J"'mmm' tharafor as the sme becorme due., Mortgagor shall have tha right to provide such insurance through a policy or policies Inde Mty obtsined
and paid for by Mortgagor or through an axlsting m:luv. rtgages may, for ransonable cause, refuse to accapt any policy of inawasncs obt d by Mortgagor.
Morigagor shall glva Immadiats notice In writing to Mortgages or any loss or damagas to the pramises from any cause whataver. H Mortgagor fails to keep 2aid preamites
ingurad as above specifled, Morigages may Insure sald premisas (but Mortgagese is not obligatad to do so) for its insurable valus, or {he unpeld balance of the
indebtednass, againet loas by fire, wind and other hazards for the benefit of Mortgagor and Mortgages or for the benefit of Mortgages aslond, st Morigagee's slection.
All amounts so axpanded by Mortgages for taxes, asssssmants, or Insurance shall become a debt of Mortgagor to Mortgages, additionsl to the debt hereby spacificslly
sacured, shall be coversd by thie rtgage, shall baar intarsst from the date of paymant by Mortgages at the sams rate 58 the promisscry note secursd harsby, and
shall ba at onge dus and payabls.

UPON CONDITION, HOWEVER, that if Mortgagor pays sakd indebtedness and reimbursas Mortgages for any amownts Mortgages may have sxpended for taxes,
asasgaments, and insurance and the Intarest thereon, then this convayance shall be and bacomae null and void; howavaer, should {{} detfault be mads in the payment
ot any aum sxpandad by Mortgages, or in the payment of said iIndebtedness hareby secured or any part thereof or tha intaract tharecn remain unpasid st maturity . (i)
tha interast of Mortgages in said property become andangesed by resson af the anforcemant of any prior kan or encumbrances thereon sc as 10 sndangsr recovery cf
the debt haraby sacured; or (iil) sny statemant of lien be filad undar tha statutes of Alabama relating te the llens of machanics and materialmen without regard to the
axistence or nonsxistenca of tha dabt or any part thereof or of tha lian on which gsuch statamant s hased, then in sny one or more of 1akd evente, the whole of sad
indabtadness haraby secured shail at once becomae due and ﬁl"flhlﬂl and this Mortgage subjact to faraclasure at tha option of Mortgages. Mnm;lgn ahat ba authorizad
1o take possesalon of the pramises harsby conveyed and, with or without first taking possession, after giving notice h‘z ruhli:hhn once a wesk for thres [3) consacutive
waaks the description of the property to be sold and the tima, placs, and tarms of sale in some newapaper published n sakd county and atate whaere the premises ae
locatad, to sall tha same In lote of parcels or an Mases as Mortgagee may deem best in front of the Courthauws door in said cuuntL.t public gutcry to the highast
bidder for cash and apply the procesds of sald sals: fiust, to tha axpenss of advartising, selling, and convaying, including & reasonable attarney’s fes. second, to the
payment of any amounts that may have bsen sxpended or that may then be necessary 1o expend In payitg insurancs, taxes, and alhar eancumbrancas, with Intarest
theraon at the same rate a8 the promisscty nots sacured hereby; third, to the r:l',rmunt of the sacured indebtadness in full, whather the sama shall or shal not have
fully matured at the date of sald sale: and fourth, tha balance, H any, 1o be paid over to Mortgagor, Tha undersigned furthar agreas that Mortgages may bikd st wsd
sale and purchase sald proparty {f the highest bhidder therefor as though a stranger horeto, wyd the parson acting an auctioneer at such aal in hereby suthorized and
ampowared 10 axecuta a deed to the purchasar thereof in the nama of Mortgagor by such auctionssr as agant or sttorney-in-fact. If the amount financed and sacured
by this mortgage excesds $300.00 and Mortgages, after default, engages an attorney who is not a salsriad empioyes of MnﬂF.qu ta snforce of loreckase this
moliigage, rigagor will pay Mortgages a ressonable attorney’s fee, not to excead 15% of the unpaid debt, and such fee shell be desrmed n part of the expanse
incurrngihv Mortgages in anforcing or forechksing this mortgage, whether such mortgage be through exercise of the powsr of sals contsined harein of through judic st
procasdings.

Any uluﬁ or intarest hereln conveyad 1o Mun?n&:a of any fight or powar grantaed to Martgagea in or by 1his Morigage is hereby axpressly convayed and granted
to the hairs, successors, agents, and assigns o rigagee.

IN WITRESS WHEREOF, sach of the undersigned has hereunto sat his or her handiz and seal{s}on thisthe _ 1 /tlmay of _ JUNE 897

NOTICE TO BORROWERS: "CAUTION - IT IS IMPORTANT THAT YOU THORQUGHLY READ THIS CONTRACT BEFORE YOU SIGN IT."

WITNESS: x

WITNESS: X

{ALL PERSONS HAVING AN INTEREST IN THE PROPERTY MUST SIGN])

STAIEPRIACAMA )

1, A Motary Public, heraby cartify that
whase namais) _ARE signed to the loregoing conveysnce, and who _ARE known to me, acknowledge bafora me on this day that, being informed of
the contants of tha conveyanca THEY axacuted the sama voluntarily on the day tha same bears date. -

| .

CK

Giv+n under my hand and sssl of otfice this L 7th dey of JUNE .19

’ taty Public .
IlNDHAHIAL SEAL| My commissicn sxpiras: ‘zﬂjf = s_,jl
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EXHIBIT "A"™ JERRY ANN HARRIS
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State of ‘Alabama . - | Shelby County
L | - | ‘ | | | 0% gy g

Lat.ZIr.acqﬁgding Lo che_ﬁmended Map of Sugar Oaks as recorded in

;.’Iip}:; Book 16 page 126 in the Probate Office of B8helby County,
abama. S . ‘
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