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MORTGAGOR(S): | 545106840 THIS INSTRUMENT WAS PREPARED BY MORTGAGEE 2276 PELEAM DIWY JIF, D h
PR ; , ALABRMA
RIILIP R GREEL JR PAMELA [ (REEL , WIFE .T
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TOGETHER WITH ali buildings and improvemenis now or hereafier erecied thereon, akt of which, shall be subject 1o the lien hereol, and the hereciaments and appurienances pertaming K tha property,
all ol which is refarrad to heresnafar as the "premises”.

Martgagor alse assighs to Morgage &l rents, of said premises, granting the right o collect and use the same, with or withoul taking possession of the premises, during any default hareunder, and dunng
such detaull aulhorizing Mortgages to enter upon said pramises andfor collect and enforce the sama. without regard lo adequacy of any security for the indabledneas hersby sscured by any lawlul means

inclyding appointrment of a recewver in tha nama of any party hereto, and 1o apply the same less cosls and expensas ol oparation and coflection, including roasonable dltomey’s (e ag provided below.
upon the indebtedness secured hareby.

FE&%WUSE OF SECURING: {1) Performance ol each anagm conlained herein, (3} Payment of the principal sum with interest, as provdid in 2 Promissory Nole dated

o/ o ... .whose final paymant is due on or as exlended or reschedulad by the parties hereto, herawith sxecutad by Morgagor and paysble to the ordat
of Morgages to which Promissory Nole reference is heteby made, (3} Paymenl of any additional advances, not in a pnncipal sum in excess of § 140K/ .23, . with imeresl thareon
as may heraafler be loaned by Mongagee of the then holder of this Morigage lo Morigagar, (4) The payment ol any monay with interest therson (hat may be advanced by the Mortgagee 1o third parhes
wher¢ the amounts are advanced to peolect the sacunity in accordance with the covenanls of this Moigage. v

All payments made by Moitgagor on the obligation secured by this Morigage shall be applied in the lollowing order: FIRST. To the payment of taxes and assessments thal may be levied agams! sard
pramises, insurance pramiums, repaws, and all other charges and expanses agread to be paid by the Morigagor, SECOND: To Ihe payment of said note in the manngr set Torth in sa«d note

TO PROTECT THE SECURITY THEREQF, MORTGAGOR COVENANTS AND AGREES: (1) To keep said premises insured against lire and such other casualties as the Morigagee may spectly. up 1o
fhe full vaiue of alf improvements for the protection of Morigagee in such mannet. m such amounts, and in such companias as mortgagee may from bma to time approve, and 1o Keep the poioes therelor,
propiery endorsad, on deposit with Mortgagee, and thal loss proceeds {less expenses of collection) shall, at Mortgages's oplion. be applied on said indebledness, whether due or not of to the restorebin
of said improvements. in events of loss Mongagor will give immadiate notice by mak to Ihe Marigagae who may make proal of loss if nol made prompily by Mortgagor. and each Insurance compary
roncemed is hareby authonzed and diracted to make payment for such loss directly to Mertgagee instead of Modgagor, (2) To pay all taxes and special assassments al any kind that have been of may
ba levied upon sad premises. {3} To keep said premises free trom all pnor fiens axcepl |he existing first mongage, f any. {41 To pay when dus any pnor hien or Morgage oh the premises «4ni
natwilhstanding any night ar aplion grantad by any prior ian or by any prior kenholder to permit the principal balance of such prior lien to increase, nol to permit the printipal bakance ol such priot hen T
incrgasa abova the balance existing thereon at tha time of ihe making of 1his Mortgage unti! this Mongage shall have bean paid infull. [5) In tha avenl ol delauil by Mordgagor under Paragraphs (1} ()
(3} ar {4) above. Morlgage, al IS oplion {whather alecting to declare tha whole indabtedness sacured hareby dua and collectible or nol), may {a) eMacl the insurance above prewded for any pay the
raaInable pramiums and charges therefor, {b) pay all said taxes and assassments without detetmining Ithe vahdity thereof, and (c] pay such liens and all such disbursements, with intares! thetaon from

Ihe yme of payment at the highest rate allowed by law, and such dishursements shall be deemed a part ol the indebtedness secured by this Mortgage and shall be immediately due and payat o by
Margagor to Morgagee (B} To keep the premises in good condition and repair, not to commit of suller any wasle o any use of said premises contrary 10 resinctions o racord or contrary te laws.
crdinances or regulations of praper pubhc authority, end to permit Mortgagee 1o enler at all reasonable limes lor the purpase of inspecting The premises, not lo remova or demalish any bulding thereol:
2 compiate withwn One Hundred Eighty {180) days or restore promptly and in a good and workmaniike mannar any bullding which may be construcied, damaged o destroyed theraon and 10 Day. whir
due, all claims lor labor performed and matenal furnished tharetor. {7) That the fime of payment ol Ihe indebtednass hereby secured, o of any portion thareal, may be extended ar rengwed and ary
rantiens of the promises heten descnbed may, without natice, be released from Iha lian hereof, without refeasing or aftecling the personal lability ol any person of corparation for the payment of said
indebtedness or the lien ol this msirumanl upon the remainder ol said premises for the full amount of sard indebtednass then ramaining unpard, and no change In the ownershig of sa:d premises <hall
reloase, reduca or otharwise aflact any such personal hability on the lien hareby created.

T 13 MUTUALLY AGREED THAT: {1) 1 Ihe Mongagor shall ail o pay said Promissory Note, or upon dalaull in parformance of any agreement hareunder, then all sums owing by the Morigagar 1 the
Mortagea under this Mortgage or under the Promissory Note secured hareby shall immediately bacome due and payable al the oplion of the Mortgagee on the application ol the Mortgagon ar assmnee
o any olher perscn who may be anlitled lo Ihe monies due thereon, and aflar any one of said events this monigage will be subjecl Yo foreciosure as now provided by law in case of past due morgages
and the said Mortgages, agenis or assigns, shall be authotized to take possession of the premises hereby conveyed, and with ar withoul first (aking possession, after grving twenty-one days” nolice. by
pubifshing once a wiek for three conseculive weeks, the time, place and larms of sale, by publication in some newspapar published in said County and Stata, sall the sane in Iats o parcels or an masse
as Mortgagee. agants oi assigns deem best, in front of tha Count House door of sawd county, (ar Ihe division Iheraol) where said properly is localed, at public oulery, to the highest badrer for cash, ard
apply the procaeds of the sale: Fust, 1o the expense of advertising, selling and convaying, inciuding, if Ihe amount inanced was mare than $300.00, a reasonable atomay's fee not to exceed 155 of the
unpdid balance; Second, lo the payment of any amounts that may have been expendsd, or thal it may Ihen be necessary 10 expend, in paying insurance, taxes, of ofhar incumbrances, with niptes!
thargon, Third, lo tha paymen! of the Ihen balance of said indebtednass in full, whether the same shall or shall nol have lully malurad al the dale of said sala, but no nterest shall be rollecled beyand
the day of sale. and Fourth. the balance, il any, to be turned over to said Mortgagor. {2) Mortgagor agrees to surrendar possession of the herenabove described premisas o The Purchaser at the alorasaid
saie, immediately after such sals. {3) In the avenl said premises are sold by Mortgagee, Mongagor. it a signar on the nole, shall be hable for any deficiency remaining after sale of the premises. and
appication of the proceeds ol said sale to the indeblednass secured and 1o the axpenses of conduching said sals. (4) Al any ime and from time to time, wilhout aflecting Ihe habiity ol any parsen lor [he
paymenl of 1he indebledness secured hereby and withoul releasing the inleresl of any parly joining in Ihis Morgage may (a) consant 1o the making of any map or plal of sad propedy (B join n he
granfing any easament or crealing any rastriction thereon; (¢) join in any subordination or other agreemant! atlecting this Morigage or the han or charge thareof; {d) grant any extension or modification -
the 1erms of ths Ioan; (e} telease without warranty, all or any pan ol sad properly. Morgagot agreas o pay a reasonable fee to Mortgage lor any of Ihe seraces mantioned in this patagraph (5) Stould
said property or any part thereo! be 1aken or damaged by reason ol any public improvements or condemnalion proceeding, or damaged by fre, of sarthquake, or in any olher mannet  Morgaged: shali
ba aitied 10 alf compensahon, awards, and other payments or relie! tharglor. All such compensation, awards, damages, fights ol action and proceeds are bersby assigned 1o I.'lﬂngagee wha may. afit
deducling therefrom alt s expenses, Including attomey's lees, as prowided for on Iha raverse sids, apply the same as provided above Tor insurance less proceads  (6) Morigagee shall he subrogated o
\he lian of any and all prior ancumbrances, liens or charges paid and discharged from Ihe procesds of the loan hereby secured. (7) Whengvar, by the tarms of Is instrument of of said Promssary Mote
Mortgagee is grvan any ophion, such option may be exercised when the right accruss or al any time Ihergafter, and no acceptance by Morlgagee of payment of indebledness 10 delaull shall constitute a
walvkr of any delault then existing and conliniang or thersatter accruing. (B) Il Morlgagor shall pay said note at Ihe lime in the manner aloresaid and shall abide by, comply wilh, and duty pedorm all the
covahants and agreements herenn, then this conveyance shall be null and void and Mortgagee will, within the slalulory period atier writien demand therafar by Mortgagor, pxecits a relaasa or salislachion
of this Mortgage. (3} Notwithslanding anything in this Morlgaga or (he Promissory Mola secured hereby lo the contrary, neither this Morigage nor said Promussory Note shall be deemed to impase on the
Mortgagor any oblgation of payment, except to the exient that the same may be legally enlorceable, and any provision Io the conlrary shall be ol no force or eflect. {10} Except as prowded to the contrary
herein, atl Mongagors shall be joinlty and severaily liable 'or fuihiment ol Iheir covenants and agreements heren condained. {11} If any of the undersigned is a mamed person. he reprasents and warrants
thal fhis instrument has been axecuted in hig bahall, and lor his sole and separate use and benefil and that ha has nol execited the same as surely for ancther, but that he 15 the Bomower hereunder
[12) With respect to Ihe raal proparty conveyed by this Morigage, each ol us. whethar Principal, Suraty, Guarantor, Endorser, or other party hereto, hereby waives and ranounces, each lor himsel! and
famill. any and all homeslead or exemption rights excepl-as lo gamishment either ol us have under o by vifus of the Conslitution or Laws of any State, or of the United States, a5 agains! this dett
any tenawal Iherao!.

| IN WITNESS WHEREOF the Morigagors, have hareunto set S_THEIR signatyre S and seal, this _ ZTHdayof JINE 19 97

| | el /
| ‘ /% 7 C C"( / (SEAL)
Witness Mort ¥
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Y. {SEAL)

Withoss

THE STATE OF ALABAMA

County
I, ] . a Notary Public in and for said Counly, in said State, hereby cortify that
H'HILIF R m jﬁ and L CIEEL, WIFE
whogo name S5_ARE signed to the feregoing convayance, and who ARE known fo me, acknowledged belore me on this day
ihat,| being intormed of the contents of the conveyance executed the same voluntarily on the day the same bears date.
Glven under my hand and official saal this day of ___ JUNE e % -
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Begin at the Northwest corner of the SEi1/4 of the NE1/4, Section 24, Township 21 South,
Range 1 West; thence run East along the North-line of said quarter-quarter section a
distance of 139.58 feet to the Northwest right of way line of Alabama State Highway No.
25; thence turn an angle of 120 degrees 32 minutes TO the right and run along said
highway right of way a distance of 288.85 feet to the Northeast margin of a 50.0 foot
Street easement; thence turn an angle of -63 degrees 12 minutes to the right and run
along said easement a distance of 154.42 feet ;' thence turn an angle of 98 degrees 55
minutes to the right and run a distance of 221.66 feet to the North line to the SWi1/4 ..
of the NE1/4 of said Section 24; thence turn an angle of ‘5% Hedrees 21 minutes to the
right and run along the North line of said quarter-quarter section a distance of 28.93
feet to the point of beginning. Situated in the S81/2 of the NE1/4 of Section 24,
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