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STEVEN W. DAVIS and SUSAN P. DAVIS | qELN CTTY A
2421 WALKING FERN LANE w VEL
BIAMINGHAM, AL 25244

MORTGAGE

THIS MORTGAGE IS DATED JUNE 5, 1997, between STEVEN W. DAVIS and SUSAN P. DAVIS, HUSBAND AND
WIFE, whose addreas ls 2421 WALKING FERN LANE, BIRMINGHAM, AL 35244 (referred o below as “Grantor”);
and SouthTrust Bank, National Assoclation, whose sddress ls 112 North 20th Street, Birmingham, AL 35203
(referred to below as "Lender”). .

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, granis, bargains, sefls and conveys 10 Lendier all of Granior's right,
tite. and interest in and 1o the folowing described real proparty, togather with all existing or subsaquently erected or affixed buildings, Improvemants
and fixiures: all sasaments, rights of way, and appurienancas; all water, water rights, walsrcourses and dilch nghts (including Slock in Ltilities with ditch
or {rmgation rights); and ail othar rights, royalties, and profits relaling to the real propaﬁ;l Including without limitation all minetals, oil, gas, gaothermal
and similar matters, located In rgHELJY County, State of Alabama (the "Real Property”):

LOT 2708, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, 27TH ADDITION, AS
RECORDED IN MAP BOOK 11, PAGE 568 A & B IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA, BEING SITUATE IN SHELBY COUNTY, ALABAMA.

The Real Property or its address is commonly known as 2421 WALKING FERN LANE, BIRMINGHAM, Al 35244.

Grantor presenily assigns io Lender all of Grantor's righi, {itle, and Interest In and to all lsases of the Property and all Rents from the Propardy. o
addition, Grantor grants to Lender a Uniform Commaercial Code security interes! in the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the iollowing meanings when used in this Morigage. Terms not otherwisa defined in this Morigage shail
have the meanings afiributad to such terms In the Uniform Commerciat Code. All ralerences to dollar amaunts shall mean amounts in lawful money of
tha United States of America.

Credll Agreement. The words "Credit Agreement” mean \he revotving line of ¢redil agreement dated June 5, 1997, batween Lender and Grantor

with a cradit limit of $60,000.00, together with all renewals of, axtenslons of, modifications of, refinancings of, consolidations of, and
substitutions tor tha Cradit Agreement.

Existing Indabiednese. The words "Exisiing indebltedness” mean the indebledness described bedow in the Existing Indebtedness seclion of this
Morigage.

Grantor. The word "Grantor” means STEVEN W. DAVIS and SUSAN P. DAVIS. The Grantor Is the morigagor undar this Morigage.

Guaranior. The word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommaodation parties in
connechion with the Indebledness.

improvements. The word "Improvements” means and includas without limilation all axisting and future improvements, buildhngs, structures,
moblie homes afftxed on the Real Propedy, facikties, additions, replacemants and other construction on the Real Property.

Indebledness. The word "Indebledness” means all principal and interest payable under the Credit Agreemeni and any amounts axpended of
advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender (o enforce obiigations of Grantor under this Morigage.
together wilh intarest on such amounts as provided in this Morigage. Specifically, without limiistion, this Morigage orcu 5 & revolving line
of credit, which obligates Lencler (0 make advances to Granior so long 88 Grantor compiias with ail the terms of the Agreament.
Such sdvances may be made, repakd, and remada from time 1o time, subject to the limitation that the total outstanding halance owing st
any one tims, not Inciuding finance charges on such balance al a fixed or variabie rate or sum a8 provided In the Credit Agreement, any
temporary overages, olher charges, and any amounts sxpended or advanced as provided In this paragraph, shall not excesd the Credit
Limit as provided in the Credil Agresment. it is the intentlon of Granior and Lender thal this Mortgsge secures {he balance outstanding
under the Cradit A I from time 10 time from zero up to the Croadit Limit as provided above and any Intermediate Dalance.

lien of this age shall not exceed at any one time $60,000.00.

Lender. The word "Lender™ maans SouthTrust Bank, Naticnal Association, its successors and assigns. The Lender is the morigagee under this
Morigage.

Morigage. The word “Morigage” means this Morigage between Grantor and Lender, and includes withoul limitation all assignments and secunty
inlerast provisions relgling to tha Parsonal Property and Rents.

Parsonal Property. The words "Parsonal Properly” mean af equipmen, fixtures, and cther articles of personal properdty now or hereafier owned
by Geantor, and now or hareafter attached or affixed to the Real Property: lopether with all accesslons, parts, and additions 10, all replacemants ol,
and &l substitulions for, any of such property; and together with all proceeds {including without limitation all insurance proceeds and refungds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and tha Personal Property.
Raal Property. The words "Real Property” maean the property, interests and rights described above In the "Grant of Morigage™ section.

Aolated Documents. The words "Related Documents™ mean and include without limilation all promissory notes, credit agreements, loan
agreements, environmenial agreemants, guaranties, securty agreamenis, morigages, deeds of frust, and all other instruments, agreaments and
documents, whether now or hersatier existing, exacutad in connection with the Indebtedness.

Rents. The word "Renls” means all presant and future rents, revenues, income, lssues, royalties, profits, and other hanefits denved from the
Property.

THIS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDEH THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts secured by this Morigage
as they becoma due, and shall strictly parform all of Granior's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and usa of \ha Property shall be governed by the
follawing provislons:

Henis from ihe Proparty.

Duty fo Maintain. Grantor shall maintain the Property in lenantable condition and promptly perform all repaks, replacements, and maintenance
naceasary o pressrve lis value.

Hazardous Substances. The lerms "hazardous wasie," "hazardous substance,” "disposal,” "release,” and "threatened release.” as used In this
Mortgage, shall have the same meanings as sef forth in the Comprehensive Environmenial Response, Compensation, and Liability Act of 1980, a5
amended, 42 U.5.C. Section 9801, el seq. ("CERCLA", tha Supertund Amendments and Reauthorization Act of 1886, Pub. L. No. 99489

i g: Poassession and Use. Unll in default, Grantor may remain in possession and confrol of and operale and manage the Property and collact the
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("SARA"), the Hazardous Matarials Transportation Act, 48 U.S.C. Section 1811, et seq., the Resource Conservation and Recovery Act, 42 U.S.C.
Section 6901, et seq., or other applicable stale or Federal laws, rules, or raguiations adopted pursuant io any of the loregoing. The lerms
"nazardous waste” and "hazardous substance” shall also inciude, without limitation, petroleum and petroleum by-products or any fmction thereo!
and asbesics. Grantor represants and warrants to Lender thal: (&) During ihe perod of Grantor's ownership of the Progarty, there has been no
use, genaration, manufacture, storage, treaiment, disposal, release or throatened raleasa of any hazardous waslte or subaiance by any parson on,
under, about or from the Property: (b) Grantor has no knowledge of, or reason to belleve thal there has besn, except as previousty discioesd 1o
and acknowladged by Lander In writing, (i) any use, generation, manufacture, storage, reatment, disposal, release, or thredlensd release of any
hazardous waste or substance on, under, about or from the Property by any prior owners or occupanis of the Property or  (il) any actual or
threatened litigation or claims of any kind by any person relating to such matiers; and (c) Except as previously disciosed to and scknowledged by
Lender in writing, (i) nelther Grantor nor any tenant, coniractor, ageni or olher authorized user of the Property shall use, generate, manufaciure,
stora, ireal, dispose of, or release any hazardous wash or substance on, under, about or from the Property and (i) ahy such activity shall be
conducted in compliance with all applicable federa), state, and local laws, regulations and &dl nces, including withaut imitalion those laws,
reguialions, and ordinances deacribed above. Grantor authonzes Lander and s agents to en the Property to make such Inspactions and
tesls, at Grantor's expense, as Lender may deem appropriate to determing complianca of the Property with this saction of the Morgage. Any
inspections or tests made by Lender shall be for Lendar's purposas only and shall not be construed 1o create any responsibility or kabiity on the
part of Lander to Grantor or to any other person. Tha representations and warmanties conlalned herein are based on Grantor's due diigance In
invesiigaling the Property for hazardous waste and hazardous substances. Grantor hereby (8) releasas and waives any future claims spains!
Lender for Indemnity or contribution in the avent Granlor becomes linble for ciaanup or cther costs under any such laws, and () agrees to
indemnity and hold harmiess Lender against any and all claims, losses, liabilies, damages, penalties, and expenses which Lender may directty or
indirectly susiain or sutter resulting from a breach of this section of the Morgage or as & consequence of any use, genaration, manufacture,
storage, disposal, release or threatened releass occurring prior to Granior's ownership or Interast in the Property, whether or not the same was or
shouid have been known to Grantor. The provisions of this section of the Morigage, including the obligation to indemnify, shall survive the
payment of the Indebledness and the salistaction and reconveyance of the len of this Morigage and shall not be affectad by Lenders acquisition
of any interast In the Property, whether Dy foreciosure or olherwise. v

Nulsance, Waste. Grantor shall not causs, conduct or permit any nuisance nor commit, parmit, or suffer any stripping of or wasie on or o the
Property or any portion of the Property. Wilhout limiting the genecality of the foragoing, Graror will not remove, or grant o any oiher parly the
right lo remova, any timbar, minarals (including oll and gas), sodl, gravel or rock products without tha prior writtan consent of Lender.

Removal of Improvemeanis. Grantor shall not demolish or remove any improvemants from the Real Property without thy prior written consent of
Lender. As & condition to the ramoval of any Improvemants, Lender may require Grantor to make arrangements satisfaciory to Lender to replace
such Improvemants with Improvements of at least equal value,

Lender's Right to Enter. Lender and Its agents and representatives may enfer upon the Real Property al all reasonable limes lo sttend 1o
Lander's inlerests and to Inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Moriguge.

Compliance wiih Governmental Requiramenis, Grantor shall promptiy comply with all laws, ordinances, and regulations, now or hereafier in
eHec!, of all governmenial authorties applicable to the use ov. occupancy of the Property. Grantor may conlast in good faith any such law.
ordinance, or regulation and withhold complance during any proceeding, including appropriate appeals, so long as Grantor has nolified Lender In
writing prior to doing so and s0 long as, in Lender's sola oplinion, Lender's interests in the Properly are not jeopardized. Lender may require
Grantor to post adequate security or & surety bond, reascnably satisfactory lo Lender, to protect Lander's interaat.

Duty to Protect. Granior agrees neither to sbandon nor leave unatiended (he Property. Grantor shall do all other acts, in addition to those acts
sat forth above In this section, which from the character and use of the Property are reasonably necessary 0 protect and preserve the Property.

sale or transfer, without the Lenger's prior written consent, of all or any parl of the Real Property, or any interest in the Roal Property. A “sale o

|
!
| DUE ON SALE — CONSENT BY LENDER. Lander may, at Its oplion, declare immadiately due and payable all sums secured by this Morigage upon the
I

transter" means the conveyance of Real Property or any right, tike or interest therein, whathes legal, beneficial or equitable; whather voluntary or
involuriary; whelher by oulright sake, deed, instaliment sale contraci, land contract, contract for deed, leasehold interest with a ierm grealer 1han thvee
(3) yoars, lease—option contract, or by sals, assignment, or transfer of any beneficlal inleres! in or to any land trust holding titke to the Real Property, o«
by any other melhod of conveyance of Real Property inieresi. If any Granior is a corporation, parinership or kmited liabilty company, transker also
includes any change in ownership of mora than fwenty—iive percent (25%) of the voling stock, partnemship interasts or limiled liabiity company inlerests,
as tha case may ba, of Grantor. Howaver, this option shall not be axercisad by Lender if such exercise is prohibited by tederal law or by Alabama law,

AP
90

TAXES AND LIENS. The following provistons relating to the taxes and kens on the Property are a part of this Morigage.

Paymeni. Grantor shall pay when due {and in ail evenis prior lo delinquency) all taxes, payroll taxes, special laxes, asspssments, water charges
and sewer service charges levied against o on account of the Property, and shail pay when due sl claims for work done on Or lor services
rendered or material furnished to the Property. Grantor shall maintain the Property frée of all liens having priority over or equal 1o the interest of
Lender under this Morigage, except 1or the Hen ol taxes and assessments not due, except for the Existing Indebtedness refermed 10 below, and
axcept as otharwise providad In the Iallowing paragraph.

Righ To Contest. Grantor may withhold payment of any tax, assessmant, or claim in connection with a good faith dispute over tha obligation t¢
pay, s¢ long as Lengder's Interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment, Granios shall within Ffteen
{15) days after the lien arises or, if a lian Is fled, within fitteen {15) days after Grantor has notice of the filing, secure the discharge of the lian, or if
requested by Lender, deposil with Lander cash or a sufficien| corporate surety bond or other security satisfactory to Lander in an amount sufficwnt
to discharge the lien plus any costs and attorneys’ fees or other chargas that could accrue as a resull of a foreclosure Or sale undar the lien. in
any conlest, Grantor shall defend iself and Lender and shall satisfy any adverse judgment before enforcomenl against the Proparty. Grantor shall
nama Lender as an addiional obligee undsr any suraty bond furnished in the conles! proceedings.

Evidence of Payment. QGranlor shall upon demand furnish o Lender satisfactory avidence of payment of tha taxes ar assessments and shall
authorize the appropriais governmental official to deliver to Lender at any lima a writlan statement of the taxes and assessmaents against the
Proparty.

Notice of Construcllon. Granidr shall nolity Lender at least fifleen (15) days before any waork is commaenced, any services are furnished, or any
malerials are supphed to the Property, i any mechanic's lien, materalmen’s len, or other lien could be asserted on account of I1ha work, SBMices,
or materipls. Grantor will upon request of Lender furnish to Lander advance assurances salisfaciory lo Lender that Grantor can and will pay the
cos! of such Improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions ralaling to insuring the Property are a part of this Morigage.

Maintenance of Insurance and Applicellon of Procesds. That they will keep the buildings on the Property continugusly insurad in such
amounts, in such manner and with such companies as may be salistactory to Lender against loss by fire (including so—called exlended coverage),
wing and such othac hazargs {including ficod and waler damage) as Lender may spacify from time io tima, with loss, ¥ any, payibie fo Lender
under & standard morigagee’s clause providing at least 30 days nolice to Lender before cancellation or lapse of such insurance, and wil depomit
wilh Lender policles of such insurance or, al Lendar's election, cedificates thereot, and will pay the premiums iherefor &4 the same bacome due.
Gyantor shall have the right to provide such insurance through a policy or policies Independently oblained and paid for by Grantor or through an
axisting pollcy. Landar may, tor reasonable cause, refuse to accept any policy of insurance offersd or oblained by Grantor. Granior shall give
immediate notice in writing to Lender of any loss or damage to the Property from any cause whatever. |t Grantor falls to keap said Property
insured as abova specifiad, Lendsr may Insure said Property (but Lendar is not obligated to do so) for ds insurabie value or the unpald balance of
the sacured indablednese ageinst loss by fira, wind and other hazards (inciuding flood and waler damage) for the banefit of Grantor and Lander
or lor the benafit of Lender alonse, &t Lender's slection unless otherwise provided by law. The proceeds of such insurance shal be pald by 1he
insurer to Lendsr, which Is hareby granted full power lo settle and compromise claims under all policies, o endorse in the namae of Granlor any
check or draft reprasanting the procesds of any such insurance, and to demand, receive and give raceipt for all sums becoming Jue thersunder.
Sald Insurance procesds, If collecied, may be cradited on the indebtedness secured by this Morigage, less costs of collection, or may be usad in
repairing ©r reconstructing 1he premises on the Property, al Lender's election. Any apphcation of the insurance proceeds to repawing or
raconstructing premisas on the Property shall not extend or postpone tha dua date of any instaliment paymenis of the indebladness herelyy
sacured or raduce the amount of such inslalimenis. in the event of & dispula with any insurer regarding coverage, the amount of any loss, or 1he
like, Lender may bring an action ar join In any actlon against the insurer, at Landar's glection. If Lender slects nol to bring an action or lg join in
arnty achon and Grantor elecis o pursue any claim or action againsl the insurer, Granior agrees to do so solely at thekr expansae, and Grantor
walves any right 10 require Lender to Join in the claim or action or 1o charge Lender with any part of the axpense of the clavm or action aven if
Lender benefite from i.

Unaxpired Insursnce ot Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the purchaser of the Propearty covered by this
Morigage al any trustes’s sale or other sale held under the provisions of this Mortgage, or al any toreclosure sale of such Proparty.

Compliance wih Existing Indebtedneas. During the padod In which any Exsting Indebladness described below is in effecl, comphance with {he
insurance provisions containad in tha insirument evidencing such Existing Indebtedness shall constitute compliance wilh the insurance provisions
under this Morigage, to the sxient compliance with the terms of this Mordgage would conslitute a duplication of insurance requirernent. ¥ any
proceads rom the Insurance become payable on loss, the provisions in this Martgage for division of proceaeds shall apply anly fo that portion of
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the proceeds nol payable to the holder ¢of tha Existing incebladness.

EXPENDITURES BY LENDER. It Grantor fails lo comply with any provision of this Morigage, including any obligation to maintain Existing Indabledness
in good standing as required below, or if any action or proceeding is commenced thal would materially atfect Lender’s interestyl in the Propecty, Lender
on Grantor's behal! may, but shall nol be requirad to, take any action that Lender deems appropriate. Any amount that Lender ipends in 50 doing will
bear interest at the rate provided for in the Cradit Agreement from the data incurred or paid by Lender lo the date of rapsyrment by Geentor, AN such
axpenses, al Lendar's option, witl {a) be payable on demand, {b) be added to the balance of the cradit Iine and be apporionsd among and be
payabla with any instaliment payments to become dua during either (i) the term of any applicable insurance policy or (i) the remaining lmm of the
Cradil Agreemenl, or (¢) be trealed as a balloon payment which will be due and payable at the Credit Agreement’s maturity. This Morigagse also will
socure paymenl of these amounts. The rights provided for in this paragraph shail be in addition lo any other rights or any remadies 1o which Lender
may be antited on account of tha default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remady
ihat it otherwige would have had.

WARRANTY:; DEFENSE OF TITLE. The lfollowing provisions relating fo ownership of the Propecty afe @ part of this Morigage.

Tibe. Grantor warranis that: (a) Grantor holds good and marketable titie of record 10 the Property in fee simpile, free and ciear of alf Nens and
ancumbrances other than thosa sat forth in the Real Property description or in the Exisling Indebledness saection balow or in any title insurance
policy, tille repord, or final tite opinion issued in favor of, and accepted by, Lender in connection with this Mortgege, and (b) Grantor has the ful
right, powar, and aulhority lo executs and deliver this Mortgage o Lendar.

Defansa of Title. Subject lo the exception in the paragraph above, Grantor warrants and will forever defend the titis 1o the Proparty against the
lawlul claims of all persons. In the event any action or proceeding is commenced that questions Grantor's tile or the intecast of Lander under this
Morigage, Gramor shall defend ihe action at Granlor's expense. Granior may be the nominal party in such procesding, but Lander shall be
entiied to participats In the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
causa to be delivared, io Lender such instrumeants as Lander may request from time to ima to permit such participation.

Compliance With Laws. Grantor warrants thal the Property and Grantor’'s use of the Properly complies with all axisting applicable laws,
ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indebtedness™) are a part of this Morigage.

Existing Lien. The lian of this Morigage sacuring the indebledness may be secondary and inferior fo an axisting len. Grantor expressty
covenants and agrees to pay, of tee to the paymert of, the Existing Indebladness and to prevent any default on such indebtedness, any defaull
under the insirumanis evidencing such indebledness, or any defaull under any security documents for such indabladness.

Nog Modification. Grantor shall not enter into any agreemenl with the holder of any morigage, deed of trust, or olher security agreement which
has priority over this Morigage by which thal agreemaent is modified, amanded, extended, or renewed without the prior written consant of Lander.
Grantor shall neither request nor accap! any future advances under any such securly agreement withoul the prior writtan gonsent of Lendr.

CONDEMNATION. The foliowing provisions relating to condemnabion of the Property are a parl of this Morigage.

Application of Net Proceeds. [f all or any pan of the Property s condemnad by eminernt domain proceedings or by any proceeding or purchasa
in lieu of candemnation, Lender may at s election requira that all or any portion of the net proceeds of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shal mean the award affer payment of ail reasonable cosls, expenses,
and attorneys’ lees incurred by Lender in connaction with the candemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nolify Lender in writing, and Granlor shall promptly take such
steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such procesding, but Lender shall be
antitled to participaie in the procesding and to be reprasented In the proceeding by counsal of Its own choica, and Grantor wil deliver or cause 10
be deliversd 10 Lender such instruments as may be requasied by i from time 1o time to permd such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relaling 1o governmaentai taxes, fees
and charges are 4 par of this Mortgage:

Current Taxes, Feas and Charges. Upon request by Lender, Granlor shall execute such documents in addition to this Morigage and iake
whalever other action is requesied by Lander to perfoct and continue Lander’s lien on tha Real Property. Grantor shall reimburse Lender lor ail
taxes, as described below, together with ail expenses incurred in recording, perfacting or continuing this Morigage, including without fimitabion el
taxes, fees, documantary stamps, and olher charges for recording or registering this Morigage.

Taxes. The following shall constitute iaxes to which this section apples: (&) a specific tax upon this type of Morigage or upon all or any par of
the Indebtedness secured by ihis Morigage; (b) a specific tax on Grantor which Grantor is authonzed or required to deduct from paymaents on the
Indebtedness secured by this type of Morigage; (C) a tax on this lype of Morigage chargeable againsl the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of tha indebledness or on payments of principal and inferest made by Grantor,

Subsaquent Taxes. If any tax to which Ihis saclion applies Is enacted subsaquent 1o the dale of this Morigage, this avent shall have the same
ofec! as an Evant of Defaull (as defined balow), and Lender may exercise any or al of Its available remedies for an Event of Detautt as prowvided
below untess Grantor aither (a) pays the tax before it bacomes delinquent, or (b} contests the tax as provided above In the Taxes and Liens
saction and deposits with Lander cash or a sufficient corporate aurety bond or other sacurity satistaciory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morgage as a security agreemant are a part of this
Morigage.

Securlty Agresment. This instrument shall conslitute a sacurity agreement to the exient any of the Proparty constitutes fixtures or olher personal
property, and Lender shall have all of the nghis of a secured party undar the Unitorm Commercial Code as amendad trom time lo hme.

Sacurity interest. Upon request by Lander, Grantor shall execuie financing statements and take whatever other achon & requesisd Ly Lender 10
perfect and continue Lender's sacunty inleresl in the Rents and Personal Proparty. In addition to recording this Morigage in Ihe real property
records, Lender may, al any time and without further authorization trom Grantor, file executed counterparts, coples or reproductions of 1hrs
Mortgage as a financing statement. Grantor shall reimburse Lender for al expenses incurred in perfecting or continuing this sacurty ineresi.
Upon default, Grantor shall assambla the Persanal Proparty in a manner and at a place reasonably convenlent 1o Grantor and Lender ang makae it
available to Lander within three {3) days after receipl of written demand from Lendar,

Addresses. The mailing addresses of Grantor (Jebtor) and Lender (secured party), from which information concerning ltha securty Inleves!
granted by this Morigage may be oblained (each as required by the Uniform Commevcial Code), are as stated on tha first page of this Morigage.

FURTHER ABSURANCES; ATTORNEY~-IN-FACT. The following provisions relating to further assurances and attorney—in—facl ara a part of this
Mortgaga.

Further Assurances. At any time, and from tima to time, upon request of Lender, Grantor wil make, execute and daliver, or will cause 10 be
mads, execulted or deliverad, to Lender or lo Lender's designee, and when requested by Lender, cause fo be fied, recorded, refied, or
rarecorded, as the case may be, al such imes and In such offices and places as Lender may deem appropriate, any and al such morigages,
deads of trust, sscurity deeds, security agreaments, financing statements, continuation statements, instruments of fxther assurance, certificates,
and othar documenis as may, In the sols opinion of Lender, be necassary or desirable in order o aifeciuate, compinte, perfect, continue, or
preserve (a) the obligations of Grantor under the Credit Agreement, this Morigage, and the Related Documents, and (b} the liens and securly
interasts created by this Morigage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law o agreed to
the contrary by Lander in writing, Grantor shall reimbursa Lender for all costs and sxpansas incuired in connection with iha maiters referred o n

this paragraph.

Attorney-in—Fact, 11 Grantor falls to do any of the things referred o in the preceding paragraph, Lander may do 80 lor and in the name of
Grantor and at Granior's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney—in—fact for the purpose
ol maeking, axacuting, dellvering, filing, recording, and doing ail other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters ralerred 10 In tha precading paragraph.

FULL PERFORMANCE. H Grantor pays alt the Ingebtedness, Ingluding without imitation all advances secured by this Morigage. when due, terminates
the credlt ine account by nolifying Lender as provided in the Credit Agreemenl, and ctherwise perdorms all the obligations imposed upon Graniod
under this Morigage, Lender shall axecute and deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any
financing statement on fike evidencing Lendar’s security intavest in the Rents and the Personal Proparty. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determinad by Lendar from lime o tima.

DEFAULT. Each of the following, at the option of Lendar, shall constituie an event of dafaull ("Event of Detfault™} under this Morigage: (a) Granior
commils fraud or makes a materlal misrepresantation at any time in connection with the cradil line account, This can include, tor exampla, a false
statemenl about Grantor's Income, assets, liabllities, or any other aspects of Grantor's financial condition. {b) Grantor does nol mes! the repaymant
terms of the credit line accound. (c) Grantor's action or inaction adversely affects the collateral kv the cradit ine account or Lender's righis in the
collateral. This can include, for example, failure to maintain required insurance, waste or desiructive usa of the dwelling, faure 10 pay taxes, death of al
parsons liable on the account, transler of titie or sale of the dwelling, creation of a lien on the dwelling withoul Lendar's permission, foreciosure by the
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holder of anpther lian, or the use of funds or the dwelling for prohibited purposas.

RIGHTS AND REMEDIES ON DEFALLT. Upon tha occurrence of any Event of Defaull and al any time theceatiar, Lender, at its option, may exercise
any one or mere of the following rights and remedies, in addition to any other rights or remedies provided by law:

Acceleraie Indebiedness. Lender shall have the righl at its option without notice to Grantor 10 deciare the sntire Indebiadnass Immediaisly due
and payabls, Including any prapayment penalty which Grantor would be required to pay.

UCC Remedies. With respeci lo all or any part of the Personal Property, Lender shall have all the rights and ramedies of a secured party Thhe
the Uniforrn Commercial Code.

Collect Renta. Lender shall have tha righl, withoul notice to Grantor, to take possession of the Property and collect tha Rents, including amounts
pasl due and unpaid, and apply tha net proceads, over and above Lender's cosis, against the indebtedness. In turtheriince of this right, Lender
may require any tenanl or other user of the Property o make payments of rant or use fees direcity io Lander. If the Rants ars collecied by Lendar,
then Grantor Irravocably designates Lender as Granior's attorney=in-tact to andorsa Instrboien®s“redeived In payment! thersot in the name of
Grantor and to negotiaie the same and collect the procesds. Payments by tenanis or other users to Lendar In responsa b Lender's demand shal
salisty the obligations for which the payments are made, whether or not any propar grounds for the demand exisied. Lender may sxercise ity
rights under this subparagraph sither in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have & recaiver appointed 1o take possession of all or any part of the Property, with the power 10
protect and preserve the Proparty, to oparate the Property preceding foreciosurs or sale, and to collect the Rents from the Property and spply the
procesds, over and above the cost of the receivership, againsi the indebledness. The receiver may serve withcut bond if permitied by law.
Lender's right fo the appointment of a recelver shall exist whether or not the apparent value of the Proparty axceeds the Indebledness by a
subslantial amount. Employment by Lender shall not disqualify a person from serving &3 a receiver.

Judiclal Foreclosure. Lander may oblain a judicial decree foreciosing Grantor's interest in all or any parl of the Property. Ny
Nonjudiclal Sale. Lendsr shall be authorized lo take possession ¢f the Property and, with or without taking such possassion, after giving notice of
the time, place and terms of sale, logether with & description of the Property io be sold, by publicalion once & wesk lor thies (3) sucosasive woeks
In some newspapes published in the county or counties In which the Real Property 10 be soid Is jocated, to sall the Property (or such parl O pans
thereof s Lender may from time to time slect to sell) in front of the front or maln door of the courthouse of the county In which the Property to be
sold, or & substantial and material part thereof, is locatad, al public outcry, to the highest bidder for cash. If there is Real Proparty lo be sold under
this Mortgage in more than one county, publication shall ba made |n all counties where the Real Property to be sold is located. H no newspaper
is publishad in any county in which any Raal Property to be sold is located, the nolice shall be published in a newspaper published in an adjoining
county for three {3) successive weeks. The sale shall be held betwean the hours of 11:00 a.m, and 4:00 p.m. on the day designaied lor the
exerclse of the power of sale under this Morigage. Lender may bid al any sale had under the lerms of this Morigage and mey purchase the
Property If tha highest biddar therefore, Grantor hereby waives any and all rights o have the Propery marshalled. In exercising its nghts and
remadies, Lender shali be ree to sell all or any parl of the Property together or separatsly, in one sale or by separate sales.

Deficiency Judgment. H permitted by applicable law, Lender may obtain a judgment ior any deficiency remaining in the Indeblsdness due 1o
Lender after application of all amounts received from the exercise of the rights provided in this saction,

Tenancy at Sufferance. |f Grantor remalins in possession of the Property after the Properly is s0id as provided above or Lender otherwise
tecomes entitied to possession of the Property upon default of Gramior, Grantor shail become a lenant at sufferance of Lender or the purchasar of
the Property and shall, @l Lender's opticn, elther (a) pay & reascnabile rental for the use of the Property, or (D) vacate the Property immadialely
upon the demand of Lender.

Other Remedies. Lander shall have all other rights and remedies provided In this Morigage or the Credit Agreement or available at law or in
aquity.

Sale of the Property. To the extant permitted by applicabla law, Grantor horeby walves any and all right io have 1he properly marshabed. In
exsrcising ita nights and remedias, Lender shall be free to sell all or any parl of the Property logether or separately, in one sale or Dy separate
sales. Lender shall be enitled lo bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Granior reasonabie notice of the time and place of any public sale of the Parsonal Property or of Ihe time after
which any private sala or other Intended disposition of the Personal Property is to be made. Reascnable notice shall mean notice given at least
ten {10) days betore the lima of the sale or disposition.

wWaiver; Election of Remedies. A walves by any party of a breach of a provigion of this Mortgage shall not constitule a walver of or prejudice the
parly's rights otharwise i demand sirict compliance with thal provision or any other provision. Election by Lander to pursua any remady shall nol
exclude pursult of any other remedy, and an election to make expendiures or lake aclion o perdorm an obligation of Grantor under this Morigage
after failure of Grantor to perform shall not affect Lender’s right Io declare a default and exercise its remedies undser this Morigage.

Atiorneys’ Fees; Expenses. |f Lander institules any sult or action to enforce any of the terms of this Mortgage, Lander shall be entitled to recaver
such sum as the courl may adjudge reasanable as attornays’ fees at trial and on any appeal. Whather or not any court acfion is involved, all
reasonable expenses incurred by Lender that in L.ender's opinion are necessary al any time for the prolection of its Intacgst or the erdorcamant of
lis rights shall become a part of the Indebledness payable on damand and shall bear Interest rom tha date of expenditure until repald at the rale
provided for In the Credit Agresment. Expenses covered by this paragraph include, withoul limitation, however subject lo any kmils under
applicable law, Lender's attorneys’ lees and Lender's legal axpansas whether or nol there is a lawsyll, including atiorneys’ feas for bankrupicy
proceedings (including efforts to modify or vacaie any sutomatic slay or injunction), appeals and any anficipated posi—judgment collection
services, the cost of searching records, oblaining tile reports (including foreciosure reports), surveyors’ reports, and appraisat fees, and title
insurance, to ihe extani permitted by applicable law. Grantor also will pay any court costs, in addiion to all other sums provided by law. Grantor
agreas to pay atiorneys’ fees to Lender in connection with cloeing, amending or modilying the loan. [n addition, it this Morigage is sublect lo
Section 5-19-10, Code of Alabama 1975, as amended, any altornays' fees provided for in this Morigage shall not exceed 15% of the unpaid dabl
after defaull and reforral to an altorney who is not a salgried employee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, inciuding withoul limilation any notice of defaull and any notica of
sale to Granlos, shall be in wriling, may be sant by telatacsimile, and shall be effective when actually delivered, or when depostied with a nabonally
recognizad overnight couriar, or, if mailed, shall be deamed effective when deposited in the United States mail first class, certified or ragistered mail,
posiage prepaid, diracied to the addressas shown near lhe beaginning of this Morigage. Any parly may change its address for notices under ths
Mortgage by giving formal written notice to the other parties, specifying that the purpese of tha nolice I3 1o change the party's address. All copies of
notices ol toreclosure from the holder of any llan which has pricrity ovar this Morigaga shall be sant to Lander's address, as shown naar the beginning
of \his Mortgage. For notice purposes, Granior agrees to keep Lander informed at all times of Grantor's currant addrass.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Related Documents, constitutes the antire understanding and agreement of tha partes as ic the
matiars set forth in this Morigage. No alteration of or amendmani to this Morigage shall be eftective unless given in wriling and signad by the
party or paries sought to be charged or bound by the alteration or amendment.

Applicable Law. This Mortgage has been dellversd 1o Londer and accepted by Lender in the State of Alsbama. Subjec! to the provisions
on arbltraiton, this Mortgage shall be governed by and construed In accordance with the lmws of the Stata of Alabama.

Arbitrallon. You agree with us that all dispuies, claims and controversies between us, whather individual, joint, or class in nalue, arising from lhis
Morigage or olherwise, including withoul limitalion conlract and lort disputes, shall be arbitrated pursuant to the Fules of Iha American Arbitrabon
Associgiion, upon reguest of either party. No acl to take or dispose of any Property shall constitute a waiver of this arbitration agreemen! or be
prohiblted by this arbltrabon agreement. This includes, without limiation, obtaining injunctive relet or a lemporary restraming order; lnvoking a
power of sale under any deed of trust or morigage; oblaining & writ of attachment or imposition of a receiver; Of axercising any rights relating to
persanal propedy, including laking or dispasing of such property with or without judicial process pursuant to Article 9 of the Uniform Commercial
Code. Any dispules, claims, or controversies concerming the lawfulness or reasonableness of any acl, or exercise of any right, concerning any
Property, Including any claim to rescind, reform, or otherwise modlify any agreement relating to tha Property, shall also be arbitraled, provided
however that no arbitrator shall have the right or the power to enjoin or restrain any act of any parly. Judgmenl upon any award renderad by any
arbilrator may be enlered In any court having jurisdiction. Nolhing in this Morigage shall preclude any party from seaking aquitable relief rom &
courl of competent jurisdiction. The statute of imilations, estoppel, waiver, laches, and similar docirines which would otherwise be applicable n

deemead the commancemant of an action for these purposes. The Federal Arblration Act shall apply to the construction, interpretation, and

m an actien broughi by a party shail be applicable in any arbitralion proceeding, and the commencement of an arbiiration proceading shall be

anforcament of this arbitration provision.

Caption Headings. Captlion headings in this Morigape are for convenience purposes only and are not 1o be used o intarpret o dafine the
provigions of 1his Morigage.

Merger. Thers shall be no marger of tha inferest or astate crealed by this Morigage with any other intares! or estale in tha Properly &l any time




06-06-1997 | MORTGAGE Page &

Loan No 85416094 (Continued)

held by or for the benefil of Lendar in any capacity, without tha written consent of Lentier.

Multiple Parties. All obligations of Grantor under this Morigage shall be joint and several, and all references fo Grantor shall mean each and
every Grantor. This means that sach of the parsons signing balow is responsibie for all obligations In this Morigage.

Savarsbility. If a courl of compelent jurisdiction finds any provision of this Morigage to be Invalid or unenforceabls as o any panon o
cirgumsiance, such finding shall not render that provision invaiid or unenforceabla as to any othér persons or circumstances. 1f leasible, any such
offending provision shall be desmed to be modifiad lo ba within the limits of anforceability or validity; however, i the oftending provision cannot be
so modified, it shall be siricken and all other provistons of this Mortgage in all ofher respacts shall remain valid and snforceable.

Successors and Assigns. Subject to the limitatlons stated in this Morgage on transier of Granlor's interest, this Morigage shall be binding upon
and inure to \he benafit of the partigs, their successors and assigns. If ownership of the Proparty becomes vesied in a parson other than Grentor,
Lender, without notice to Grantor, may déedl with Grantor's successors with reference to this Morigage and the Irdebladness by way of
forbearance or axtension without releasing Grantor from tha obligations of this Morigage o liabiilly yadgr the Indeblednesy.

Time Is of the Essance. Time is of the essance in tha pedormance of this Morigage.

walver of Homestead Exemplion. Granlor hereby releases and waives il rights and banefits of the homeslead sxemption laws of the Stale of
Alabama as to all Indebtedness secived by this Mortgage.

Waivers and Consanis. Lander shall not be deemed 10 have waived any rights under this Morigage (or under the Related Documents) uniess
such waiver i8 in writing and signed by Lender. No delay or omission on the part of Lender In exercising any right shall operate as a waiver of
such right or any other right. A walver by any perly of & provision of this Morigage shall not constiuie a walver of or prejudice the party’s rgh
otharwlise to demand strict comphance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing betwesn
Lander and Granior, thall consiitute a waiver of any of Lander's rights or any of Grantor's obligations as 1o any future iransactions. Whenever
consent by Lender Is required in this Morigage, the granting of such consant by Lender in any insiance shall not constitute continuing consent to
subsequent instances where such congent is required. .

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES YO ITS
TERMS.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHMLY READ THE CONTRACT BEFORE YOL SIGN IT.
GRANTOR:

X WQ ‘“-"’;9-' (SEAL) X M(M’@ QLVB (SEAL)

STEVEN W. DAVIS "SUSAN P. DAVIS

This Morigage prepored by: X
Name of Signer: _SUSAN SULLIVAN

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _Q&.Eﬂt?'mq. ' )
)
COUNTY GFMM- }

|, the undersignad authority, @ Notary Public in and for sald county in sald state, hereby cerlify that STEVEN W. DAVIS and SUSAN P. DAVIS, whote
names are signad 1o the foregoing instrument, and who are known to me, acknowledged bafore ma on this day that, being informed of the contents of
sald Morigage, they executed the same voluniarly on the gay the same bears dale.

Glven under my hand and official ssai this Sk day of QLI/N? 19 97
Notary Public
My commission sxpires

. LASER PRQ, Rueg.

NOTE TO PROBATE JUDGE

This Mortgage secures opsn—end or revolving indebtednass with residentlal real property or Interasts; therefore, under Section 40-22-2(1)b,
Code of Alabama 1975, as smendead, the morigegs filing privilege tax on this Mortgage shouid not excesd $.18 for each $100 {or fraction
thereof) of the credit limit of $60,000.00 provided for hersin, which is the maximum principal Indebladness 10 be secured by this Morigage at
any one lime.

SouthTrust Bank, Natlonal Asaociation
By:

s
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