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THIS INSTRUMENT PREPARED BY: PATSY CRUMP FOR ASSOCTIATES FINANCIAL SERVICES CO OF AL INC
LOCATED AT 1633 MONTGOMERY HIGHWAY SUITE 1 BIRMINGHAM, ALABAMA 35216

REAL ESTATE MORTGAGE

STATE OF ALABAMA, County of __ SHELBY

This Mortgage made and entersd into on this the 30TH day of MAY .19 97 . by snd between the

ondersignes, _ PERRY C. BLACK AND WIFE RUTH A BLACK

i
.
:
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Associates Financial Services Co. of AL Inc¢

a corporation crganizad and axisting under the laws of the State of Alabama, hereindfter called “"Corporation”

WITNESSETH: WHEREAS, Mortgagors are justly indebted to Corporation in the sum of _ TWERTY *$1X° THOUSAND

Inst & 1997-1752%

EIGHT HUNDRED NINTY FIVE DOLLARS AND THIRY CENTS——- ~———Dolars (§ _ 206895, 30
together with interest at the rate provided in the loan agresment of sven date hetewith which is secured by thia Mortguge.

NOW. THEREFORE., FOR AND IN CONSIDERATION of the sum of $1.00 o the Mortgagors, cash in hand paid, the recaipk of which is hereby
acknowledged and for the purpose of securing the payment of the above-described ioan agreamant and the paymant and patformance of alt the
covenants and agreemsents hereinafier stated, the Mortgagors do hereby grant, bargain, sell and convey unto Corporation that property stusted
in the County of SHELBY Siate of Alabama, describid as follows, 10 wit.

LOT 27, ACCORDING TO THE SURVEY OF DEARING DOWNS, THIRD ADDITION, AS
RECORDED IN MAP BOOK 8, PAGE 15, IN THE PROBATE OFFICE OF SHELBY COUNTY,
|ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA. |
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~ TO HAVE AND TO HOLD the above described property, together with all and singular, the rights, privileges, tensments. appurtenances and
?. improvemanta unto said Corporation, its successors and assigns forsver. And Morigagors do hwieby warrant, covenant. and represeni unto
| Corporation, #s successors and assigns, that they are lawfully ssized of the above described proparty in fee, have a good and iswdul right to sell and
ir' canvey said propery, and shall forever defend the title to sald property against the lawful claims and demunds of all persons whomsoever, and that
! smid real property is fres and clear from all sncumbrances excapt FIRST NATIONWIDE MORTGAGE
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prior hereto, hersinafter collectively oalied "prior bens.” shal be pariormed promptly when due, but if Mortigagors suffer or parmit dedault under any pnor
lien, then such shall constitute a defauk hereundier and Corporalion may, at ita option and without notice, declare the indablednesa secured hersunder
immediately dus and payable, whether dus according to &s face or not, and commenoe proceedings for tha sale of the above described propedty in

accordance with the provisions harein made, If default suffered or permited undes any prior hen, than Corporation may cure such default by making

. such payments, or performing nth-mh-nth-huﬂirnfmprbfhnnwp-rml.nrcolpornﬁmmpurnhmurp:ymfu!:umpmrhn.nndll

sumns 30 sxpended by Corporation, shall be sacured hereundsr or under such prior lien instruments; provided however, such paymeni, performance
and/or purchase of the prior lien by Corporation shall not for the purposs of this instrument be construed as satinfying the defaults of Mortlgagors urkief

said pnot lien,

inciuded in thié conveyance s all heating, plumbing, air conditioning. hghting fdures, doors, windows, scresns, storm windows or sashes, shades,
and other fixtures now sitached to of used in connaction with the property described above.

Uniess prohibited under state law, as additional sscurlly, Mongagor heraby gives to and confers u Mortgages the right, . and authonty,

" during the continuance of this morigage agresmant, io collect the rens, issues, and profits of said p . rlbrving unito the nght. prior o

any default by Mongagor in payment of any iIndebtednass escured hersby of in performance of any agreement hereunder, to odlect and retain such
rents. imsues and profite ae they becomes due and payable. Upon any such defaull, Mortgagee, upon giving written notification i the Mortgagor or hie
suCCassors, sic., may elther in person, by agent, or by & receiver o be appointed by & court, wmmmmmﬁwmwh
indebtedness hereby secured, enter upon and take posssesion of sald property or any part therect, In his own name, sue for or dtherwiee collect such
rants, lsues and profits, including those past due and unpaid, and apply the same, less aliowsble sxpenses of collechon of such rents, msues and
profits. and the application therof aforesaid, shall not cure or waive any default or notice of defauk hereunder or invakdate any iact done pursuant to

such notice.

Martgagors promise to pay akl taxes and assessments how of heteafter lavied on the above described property promplly when dul;

Uniess otherwise agreed hersin, Mortgagors promiss to procurs, maintain, kesp in foroe and pay for, INSUraANCe oh all improvements now or

. hereaftet srected on the above described real setate, insuring same against ioss or damage by fre, windetorm, and other casualties normally nsuted

againat, in such sums, with such inasurors, and n an amount approved by the Corporstion, as furthet security for the said moftgage debt, and said
ineurance policy of policies, with mortgage olause in favor of, and in form satisfaciory to, the Corporation, and deivered to sald Corporation, with al
premiumae thersen paid in full. f Morigagors fall to provide Insuranoe, they hereby muthorize Corporation to iisure of rENEW INSUTARDS ON saxd propecty
(n & aum not sxceeding the amount of Morigagors' indebiedness for a period not excesding the term of such indebtadness and to charge Morigagom

with the premium thereon, or to add such premium to Mortgagors' indebtednass. |{ Corporation alects 1o waive such insurance Morigagors agres to be
fully responueible for damage or losa resufting from any cause whatsosver. Mortgagors agres that any sums advanced or expended by Corporahon for
the protection or reservation of the property shall be repaid upon demand and i not so paid shalt be secured heraby. In the svert of loss or damage to
the property, i i agreed that the amount of loss or damage recoverabla under said policy or policies of insurance shall be paid 1o the Corporabon and
Corporation m hereby smpowsred in the name of Morigagors to give ful mcquitial for the amount paid and such amount shall be credited to the
netaliments to becoms dus on the loan agresment in inverss order, that is, satistymg the final maturing instalments first and if thers be &n axcess.

. such excess shall be paid by Corporation to Morgagors; but in the svent such payments are not sufficient to setiety in full the debt secured hersby,

~ such payment shal not rebeve the Mortgagors of making the regular monthly instaliments as same becoma due. Provded. howaver, NSUTANCS oN
. improvements shall not be required uniess tha value thereo! i $300.00 or more and the amount financed, exclusive of Insurance charges, m $300.00

Of MOore.

But this covenant is upon this condition: That if Morigagors pay or calies to be pak to Corporation the joan agresment above deacribed, and shal
keep and perform as required of Mortgagors hareunder, then this covenant shali be vou.

But if Mortgagors fall ¢ pay promptly when dus any pet of saki loan agresment, of fai to pay said taxes or fail to pay for and keep n force

 inaurance as agreed or fail to prompily pay and kesp cuirent &ny prior ken, o fafl o perform any other covenant hereof, or it all of part of the property m
 sold or transferred by Mortgagors without Cogporl.tinn‘l priof writters consent, then or in any of these svents, Corpotation w hareby authorzed to

declars ths entire indabtedneses secured hereundsr, immediately due and payabls without notice ot demand. and tnke poassssion of the property
above described (or without taking such possession), and after gving thres (3) weeks' notice of the time, place and terms of sale by advertasement
once & wesk sucosssively in soms newspaper published in the county whetein the land as, may sel the same at public suction o the highest tidder
for cash In front of the court house door of said county, and may execuls tiie to the purchasar or purchasers and devote the pfoceeds of said saie to
the payment of the indebtedness sscured, and if there be proceeds remaining after satisfying in full said debt, same shall he paid to Mortgagoars or ther

ordes.

In the event of & sale under the power conlerred by this Mortgage, Corporation shadl have the right and it is hereby authorzed ©© purchase aad
property at such sale. In the svant the above described properly is sokd under this Martgage, the auctioneer making such saie or the Probate Judge of
said County and State wherein the land Hes, is hereby smpowered and directed 1o make and execuls a deed to the purchasers of same and the
Mortgagors herein covenant and warrant the title a0 madse against the lawlul clams and demands of all persons whomsoever.

in the svent any prior ken is foreciosed and such foreciosure procesdings bring an amount sufficient to pay In full saxd priod hen and there remams
an sxcess sum payable to Mortgagors, then Mortgagors do hareby assign their interest in and to said fund to Corporation and the holder of saud sxcess
fund @ heteby muthorized and directed to pay same directly over to Corporation without including the name of Morgagors i sad payment and a
receipt by Corporation shall be as binding on Mortgagors as if Morigagors had signed samse themseives and Mortgagors further releve the party

paying said eum tc Corporation, of the neceasity of sesing to the application of said payment.

In the svent of sale of ihe property above described under and by viftue of this instrument, Mortgagors and all psrsons holding under them shall be
and bscoms the tenants st will of the purchaser of the propenty hereunder, from and after the axecution and delivery of a desd to such purchaser, with
amid tenants io be terminated at the opticn of said purchaser without notice, and Mortgagors and al persens holding under or through Morigagors

removed by proper court proceedings.

in the svent the premisse or any part therec! are taken under the power of sminent domain, the entire award shal be paxt to Corporaton and
credited to the instaliments to become due on said loan agreement in inverse order, that is, satisfying the final maturing nstaliments first. and the
Corporaion is hereby empowsred in the name of the Morigagors, of their assgns, to receive and give acquittance for any such award of judgment

whather it be joint or several,
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It 1 specifically agreed that time is of the assenca of this contract and that no delay in enforcing any ablgation heteunder or of the oblgations
' securad hareby ahall at any time hersafter be held to be a waiver of the terms hereot or of any of the instruments securad hereby.

|

|t lesa than two join in the sxecution hereol as mortgagors, or may be of the feminine sex, the pronouns and telated words herain shal be ramd as
| written in gingular or faminine respectively,
I

. The covenants harein contained shall bind. and the benefits and advantages inured to, the respective heirs, succeesors and assigns of the parties
' named,

The parties have on this date sntered into a saparate Arbitration Agreemaent, tha terme of which are incorporated herein and made a pant hereof by
refarence.

ds and seals this the day and dgig first above written,

Z A atl
(SEAL)

RUTH A. BLACK

(N WITNESS WHEREQF, the said mortgagors have hereunto set the

STATE OF ALABAMA

Countyof  JEFFERSON

| the undersigned authornty, a Notary Public in and for said County and State aforesaid, hereby certify that
PERRY C. BLACK AND WIFE, RUTH A. BLACK

whose names are signed o the foregoing conveyance, and who are known to me., acknowledged befora me on this day thal, being informad on the
contents of the conveyance, they sxecuted the same voluntarity on the date the same bears date.

+

Given under my hand and official seal thia 30TH day ot MAY 2 . 1997

My COMMisgIon SXpires b -2 5-972 — A JJM —

-

County of

({, the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby cerify that

|
r
|
( STATE OF ALABAMA
!
|
|
|

, whoss nams as . ol the
' , & corporation, ia signed o the for ce, and who i known to me, acknowledged
| baefora me an this date that, being informed ot the contents cof the m"f',!“"&" o ag b and with full authority, sxecuted the same voluntanty
! far and aa the act of said corporation. s
|
i Givan undaf my hand and official seal this day of
|
| ~-17525
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