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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on = May 23, 13997
The grantor is THOMAS A. FREEMAN AND WIFE SHERRY L. FREEMAN _. .~ j
("Borrower"). This Security Instrument is given to Compass Bank - ,
which is organized and existing under the laws of the state of Alabama, and whose addressis 15 South 20th Street,
Birmingham, AL. 35233 " ("Lender").
Borrower owes Lender the principal sum of Two Hundred Seventy Five Thousand and no/1040
| Dolliars (U.S. § 275,000.00 ). This debt is evidenced by Borrower’s note dated
the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on _ March 01, 2028 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument;
and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of
sale, the following described property located in SHELBY County, Alabama:

Lot 18, according to the Survey of Greystone, 4th Sector, Phase II, as regorded in Map Book_
22, Page 27, in the Probate Office of Shelby County, Alabama. Together with the non-exclusive
casement to use the private roadways, common areas and High Daniel Drive, all as more
particularly described in the Greystone Residential Declaration of Covenants, 'Coru:':lltmns,

and Restrictions dated November 6, 1990, and recorded in Real 317, Page 260, 1in the

Probate Ofice of Shelby County, Alabama, and all amendments thereto.

-

which has the address of LOT 18 HIGH COURT ROAD ., HOOVER ;
[Street] [City] A
Alabama 35242 ("Property Address"); |
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and I ender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT cﬁmbine:s -uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniformi security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Noté and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrumen® as a ken on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items". Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law. .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender tnay agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument. |

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums

secured by this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourtir, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless BorroWver: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss_by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the msumce shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails’ 10 maipntain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Propeﬂ.y in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged if the restoration or repair is economically feasible and ]_.e‘udm; 5 s&cunty is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be Iessmed ‘the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and.shall continue fo occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
dE:StI‘ﬂ}’, damage or impair the Property, allow the Property to de:tenqmte or cumnnt waste on the Property, Borrower shall
be 1n default if any forfeiture action or proceeding, whether civil or criminal,. is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s secunty interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender {or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
lender may do and pay for whatever i§ necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
In court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestmg
payment,

8. Mortgage Insurance, If Lender reqmred mortgage insurance as a condition of makmg the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mamtam the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage. insurance previously in effect, at a cost substantla.lly
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer ap-
proved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mort-
gage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage
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(in the amount and for the period that Lender requirés) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. o

9, Imspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrowetr-notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. b wy e

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application’ of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the orginal Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any Successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent. |

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. |

14. Notices. Any notice to Borrower provided for in this Security Instrumnent shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Iender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inferest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. .

If Lender exercises this-option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiratipn qf this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the ri to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of:  (a) 5 days (or such otler period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

- (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not tause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generaily recognized to be appropriate
to normal residential uses and to maintenance of the Property.

- Borrower shall promptly give Lender written notice of any mvastigatmn clzum demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any gnvemmcntal or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Z1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fotlowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property.  The notice shall further inform Borrower
of the right to reinstate after adceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. 1f the defauit is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in fuil of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other re:medles permitted by applicable law. Lender
shall be entitled to collect .all expenses incurred in pursuing the remedlcs pmvldcd in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. |
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if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner grovided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper nublished”
It SHELBY ~ County, Alabama, and thersupon shail sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to
the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. | LB NP

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shail ashend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumentt.

[Check applicable box(es)].
E _Adjustable Rate Rider Condomininm Rider 1-4 Family Rider
Graduated Payment Rider . | Planned Unit Development Rider Biﬁe:ekly Payment Rider
| Balloon Rider .| Rate Improvement Rider Second Home Rider‘
X | Other(s) [specify] | cousfﬁtenon LOAN RIDER TO ecurity Instructment (Mortgage)

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it. |

Witnesses:
. (Seal)
-Borrower
Socigl Security Numbg _
/4 )
(7 gy
- ‘: (/1L a ?g‘fl /1) / (Seal)
SHERRY L4 FREEMAN -Borrower
Social 4 rity Number __ [
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA L)
COUNTY OF ) -

I, _%%n , 4 Nﬂ% Public u:;kang fnr salg éuuntﬁléesaid State, hereby certify that
. and Sherry I:—" _ I, whose name(s) __are

signed to the foregoing conveyance, and who _ are  known to me, acknowledged before me on this day that, being
informed of the contents of this conveyance, _they _ _ executed the same voluntarily on the day the same bears date.

" Given under my hand and official seal this ~23rd day of May , 1997 {m .
. \

My commission expires:-Maﬂ "”i —
| | MAY 24, Y98 Public

i -

Notary
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ADSUSTABLE RATE RIDER
(I Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _23xrd "~ day of _ May, 1997 and
s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Securtty Instrument"} of the same date given by the undersigned (the "Borrm#er") to secure Borrower’s Adjustable Rate

Note (the "Note") to Compagss Bank
| (the "Lender") of the same date and covering the property described in the

Security Instrument and located at:

N LOT 18 HIGH COURT ROAD, HOOVER, AL. 35242
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE é
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.625 %. The Note provides for changes in the interest rate and the
monthly payments, as follows: B

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates N o

The interest rate [ will pay may change on the first day of March, 2003 , and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date".

(B) The Index |

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of I year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index”.

[f the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and 75/100
percentage points ( 2.75 %) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calcillation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes L

The interest rate I am required to pay at the first Change Date will not be greater than 9.625 % or less than

5.625 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My
interest rate will never be greater than 13.625 %. |

(E) Effective Date of Changes . R ‘

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F} Notice of Changes - -

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER -- ARM 5-2 — Single Family - Fannie Mae/Freddic Mac Uniform Instrument
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transier of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Berrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may; at its option, require immediate payment in full of ali sums secured by
this Security Instrument. However, this option shali'not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice s Yélivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or &emand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider., |

(Seal)
OMEE A FREW e
| ! /)j L &/ : / ; /4 {Seal)

RRY ‘FR ZM " -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -- Single Family - Fannie MaefFreddie Mac Uniform [nstraunent
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This Instrument was prepared by:

+Rriscitla M- McDanal
-;ampassaaank

15 So..20th Strest
Birmingham, Al 35233 PN a e

i CONSTRUCTION LOAN RIDER TO
| SECURITY INSTRUMENT (MORTGAGE)
|

. TIHIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (MORTGAGE)
(this "Rider") is made this __ 23 day of _May 1997 and s incorporated- intoe and shall
be deemed 1o amend and supplement the Mortgage and all other riders and addenda executed by the

Borrower and recorded together with the Mortgage {cnllccﬂvtly. the "Security Instrument”) dated the

shme.date as this Rider given by the undersigned (the "Borrower,” whether one or more) to secure the
Note, as amended and supplemented by the Construction Loan Addendum to Note (the "Note
Addendum“) ¢ach made by the Borrower In favor of the COMPASS BANK ({the "Lender”) and dated
the same date as thls Rider {collectively, the "Note"), and cnvcrlng the Property described {n the Security
Insirument which is located at:

Lot 18 High Court Road
Hoover, Al 35242

[Property Address]

s used In this Rider, the term “Lender” shall mean the Lender and its successors and assigns. All
cppitallzed terms shall have the meanings given 1o them in the Security Instrument unless otherwlse
expressly set forth in this Rider.

In addidon to the covenants and agreementy made in (he S¢curity Instrument, the Borrower and
tlw Lender further covenant and agree as follows: -

| A. Security for Future Advances and Covenants under Constructlon Loan Agreement.
'ﬂlm Note evidences & construction and purmanr.nt loan (the "Loan”). The principal amount of the Loan

ill be advanced perlodically for the purpose of constructing a residence on the Property as provided in
t}vc Consumer Construction ‘Loan Agreement between the Borrower and the Lender, as amended and
supplemented by the Permanent Financing Rider to Consumer Construction Loan Agreement (ihe
“Construction lL.oan Agreement Rider”), cach dated the same date as this Rider {(colleciively, ihe
"Constouction .oan Agreemeni”). In addition (o all indebledness and obligations described in the
Securlty Instrument and without limiting any of the provisions of the Security Instrument, it is expressly
uﬁulcrsluﬂd and agreed that the Security Instrument secures to Lender all advances made under the Note

ahd the Constructlon Loan Agreement and the performance of Borrower's covenants and agreements
under the Construction Loan Agreement.

| Il. Constructiony Mortgage, The Security Instrument 1s a “construcliion morigage" as
fln::d in Section 7-9-313(1)(c) of the Code of Alabama and secures, among other obligations, an

bhgatiun incurred for the construction pf an impruvnmcnt on land.

Sccurlty Agrecinent, Without limlilng ady of the provisions of the Securlty Instrument,
lim Bnrruwcr (the “debtor” for the purposes of the Uniform Commerclal Code (as defined below)) herely
rants unto Lender (the "secured party” for the purposes of the Uniform Commercial Code), &3 securlty
&r all Indebtedness and obligations secured by the Security Instrument, title o and & security inlerest in
the following property (collectively, the "Collateral”):
|
! (i) To the axlent owned by Borrower and acquired with the proceeds of the [.oan,

mil fixiures, fittings, furnishings, equipment, bullding materials, machinery, and personal property of
very nature now or hereafter located in, on, or used or Intended 10 be us¢d in connection with the
roperty, whether such fixtures, fittings, furnishings, equipment, building materials, machinery and

personal property are actually located on or adjacent (o the Properly or not and whether in storage or

d[htlwu.e, wheresoever the same may be located (collectively, "Fixtures and Personal Property”);

I

l
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. (i) All sums payable in lieu of or as compensation for the loss of or damage 1o the
“Property and the Fixtures and Personal Property, and all rights in and to all present and future hazard,
-property and flood insurance policies covering the Property and the Fixtures and Personal Properiy;

’ - (i) All judgments, awards or claims for damages, direct or consequential, and

 seltlements in connectlon with any condemnation or other raklng, In whole or in part, of the Property,
or for conveyance in lieu thereof: _ LI

| {iv) All of Borrower's inierest and rights, as lessor, In and 1o all leases now or
hereafter affecting the Property, and all rental income payable thereunder or otherwise; and

{v) All replacements, additions, and betterments to, and all proceeds {(cash and non-
'cash) and products of, the Collateral described hereinabove. |

i In addition to and without limlting the property described in the Security Instrument, the term
“Property” as ysed in ihe Security Instrument and in this Rider shall include the Collateral.
| 1. All terms used in this Rlder which are defined in the Alabama Uniform Commercial Code

I H ] p H 1
(the "Uniform Commercial Code”) shall have the same meaning in this Rider as in the Uniform
Commercial Code unless otherwise expressly set forth in this Rider,

i 2, In addition to and wilthout limiting the other remedies granted In the Sccurlly Instrument
to Lender, upon the occurrence of a default or Bvent of Default (as defined herein or (herein) under the
Note, the Consiruction Loan Agreement, ihe Security Instrument (as amended and supplemented by his
Rider) or any of the other Loan Documents (as defined in the Consiruction Loan Agreement), lender
may, at ils option, proceed under’the Uniforin Commercial Code as to all or any part of the Collaieral,
pnd shatl have and may exercise with respect 1o the Collateral any and all the rights of a secured party

Lndcr the Uniform Commercial Code.  Such rights shall include, but shall not be limited (o, the
following;

| (a) The right to take possession of the Collatéral and to enter upon any premises upon
which the Coliateral may be situated for such purpose witliout being deemed guilty of 1respass and
without llabilily for damages thereby occasioned and to take any action deemed necessary, appropriaie,
or desirable by Lender, at its option and In its sole discretion, 10 repair, refurbish, or otherwise prepare
he Collateral for sale, lease, or other use or disposition as herein authorized

— e,

(1) The right to sell at public or private sale or sales or otherwise dispose of, lease,

r utitize the Collateral, or any part or parts thereof, in any manner authorized or permitied under the
%nifnrm Commercial Code after default by Borrower and to apply the proceeds thereof toward payment
gf any costs, expenses, reasonable attorneys’ fees, and legal expenses thereby incurred by Lender and
toward payment of (he indebtedness secured by the Securlly Instrument in such order or manner as
Lender may clect. Unless the Collateral is perishable or threatens to decline speedily ln value or is of
a’f type customarily sold on & recognlzed market, Lender shall give Borrower at least 1en (10) days’ prior

totice of the time and place of any public sale of ihe Collateral or of the time afier which any private sale

q'r_ other intended disposltion of the Collateral is to be made, all of which Borrower agreées shall be
easonable notice of any sale or disposliion of the Collateral.

: (c) The righll-ln require Borrower (o assemble the Collateral and mnke {t available
tb Lender at a place to be designated by "Lender that is reasonably convenient to both pariies.

; 3. All expenses of retaking, holding, preparing for sale, lease, or other use or disposition,

selling, leaslng, or otherwise usthg or disposing of the Coligieral hereunder, includlng, without Hmitation,
wll reasonable atiorneys’ fees, legal expenses, and costs, shall be added 1o the Indebtedness secured by
the Security Insirument and Borrower shall be liable therefor,

| '
| 4: . Certaln of the Collateral is or will become fixtures on the Property, and the Security
Ipstrument and this Rlder upon being filed for record in the real estate records shall operale as a fixiure
filing in accordance with the provisions of Section 7-9-402(6) of the Code of Alabama.

, 3. At the request of Lender, Borrower shall join Lender in executing one or more financing
sjatements pursuant 10 the Unlform Commercial Code In form satisfaciory 1o Lender and shall pay the
EPH{ of filing the same or [iling or recording 1he Securlty Instrument and this Rider as a financing
staleniend In all public offices at any time and from time (o time whenever filing or recording of any

|
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financing statement or the Security Instrument and this Rider is deemed by Lender to be necessary or
desirable. Any carbon, photographs, or other reproduciions of the Security Agreement and this Rider
may be filed by l.ender and shall be sufficient as a financing siatement,

| 6. . Borrower shall not execute and there shall not be (iled in any public office any financing
Istat:m:nt or statements affecting the Collateral other than financing stalements in favor of Lender

hereunder, unless the prior written specific consent and approval of Lender shalt Have'first been oblained.

7. Borrower warrants and represents to Lender that, except for the security interest granted
In the Collateral by this Rider, Borrower is the owner and holder of the Collateral, free of any adverse
clatm, security interest, or encumbrance, and Borrower agrees to defend the Collateral against all claims
and demands of any person at any lime claiming the same or any interest therein, subject to the other
maltiers set forth hereln or In the Security Instrument. Dorrower further warrants and represents (hat
Borrower has not heretofore signed any financing statements in connection with the Collaieral and that

there are no financing statements signed by Borrower now on file in any public office. v

¢ . :

| D, Funds for Taxes and Insurance, Notwithstanding the terms and provisions of Ihe
securlty Instrument, provided the Borrower is not In default under the Note, the Construction Loan
greement, the Security Instrument, or any of the other Loan Documents from the period beginning on

he date of this Rider and ending on the Rollover Date (as defined In the Note Addendum). the Borrower =

shall not be required to pay the Bscrow ltems 1o the Lender during the Construction Phase. The
orrower shall promptly pay when due directly to the party owed payment: (1) al! taxes, assessiments,
harges, fines and impositlons attributable to the Property which may attain priority over the Security
nstrument; (2) all leaschold payments and ground rents on the Property, if any; (3) all premiums for the
wazard and property insurance requlrcd lo be maintained on the Property; and (4) all premiums for the
ood insurance, if any, required to be maintained on the Property.
| '
| Ii. Insurance Proceeds. Notwithstanding the ierms and provisions of the Securlty
|nstrument, the Lender Is hereby authorized and empowered, at its option, to adjust or compromise any
joss under any insurance policies on the Property, and to collect and receive the proceeds from any such
q:mlicy or policies. Each insurance company is hereby authorizéd ind direcied to make payment for all
such losses directly 10 the Lender instead of (o the Borrower -and Lender jointly. Afier deducting from
dald Insurance proceeds any expenses incurred by Lender In the collection or handling of said funds, the
j-ender may apply the net proceeds, at lts option, either toward repairing or restoring the improvemenis
n the Property, or as a credit on any partion of the Borrower's Indebtedness selected by Lender, whether
j)hcn matured or (o mature {n the future, or at the option of the Lender, such sums either wholly or in part
may be used to repair such improvements, or 10 build new improvementis in thelr place or for any other
;Lurpusn and In a manner satisfaciory to the Lender, all without affecting the lien of the Security
Instrument for the full amount secured thereby before such payment took place. Lender shall not be
liable 10 Borrower or otherwise responsible for any failure to collect any insurance proceeds due under
the terms of any policy regardless of the cause of such failure.

|
| F. Occupancy. Notwithstanding the terms and provisions of the Security Instrument. the
?nrmwcr shall occupy, establish, and use the Propersty as Borrower’s principal residence within sixty (60)
ays after the Rollover Date, unless a second home rider is incorporated into (he Securlty Instrument or
the Lender otherwlse agrees in writing, which consent shall not be unreasonably withheld, or unless
qixtr:mmting circumsiances exlst which are beyond Dorrower's control.
| G. Inspections. Notwlihstanding the terms €nd praovisions of the Security Instrumeint, the
ILcndcr and lts construction consultants, if any shall be erhployed, shall iave all of (he inspection righis
anvidcd in the Construction Loan Agreement, including, but not limited to, the right to inspect the
Property and the Project {as defined in the Construction Loan Agreement) and all oiher collateral for the

Loan at any tiime without notice to the Borrower or any other person or entity and without specilying
easonable cause for the inspection.

| IR Condemnatlon. Notwlihsianding the terms and provisions of the Security Instrument,
It atl or any part of the Property shall be damaged or taken through condemnation (which term when used
i the Securlty Instrument or this Rider shall include any damage or taking by any governmenial or
[rivare authority, and any transfer by private sale in lieu thereof), either tempaorarily or permanently,
Lender may, at its option, require Immediate payment In fll of all sums secured by the Security
Ipstrument,  lowever, this option shall not be exercised by Lender if exercise is prohibited by federal
taw as of the date of the Securlty Instrument. If Lender exercises this optlon, Lender shall give Borrower

dmic: of acceleration. The notice shall provide a peribd of not less (han !5 days from the date the notice
f
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Iy delivered or mailed within which Borrower must pay all sums secured by the Security Instrument. 1f
orrower falls to pay these sums prior to the expiration of this period, Lender shall have the right, at its
option, to exercise any and all rights and remedies given to the Lender by the Noie, the Consiruction
Lioan Agreement, the Sccurity Insirument (as amended and supplemented by this Rider), or any of the
olher Loan Documents, or by law or In equlty, including, but not timited to, the right to invoke ihe
pl:)wcr of sale under the Securlty Instrument, .all without further notice 10, demand on, or right to cure
in favor af, the Borrower or any other person or enlity, except as may be required by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing these rights and remedies, including,

but not limited 10, reasonable attorneys’ fees and cosis of tille evidence,

| The Lender shall be entitled to all compensation, awards, and clher payments or rellef for any
condemnation and s hereby authorized, at lts optlon, to commence, appear in and prosecute, in lt$ own
or the Borrower's name, any action or proceeding relaling to any condemnation, and 1o settle ar
compromise any clalm in connection therewith. Al such compensation, awards, damages, claims, rights

of actlon and proceeds and the right thereto are hereby assigned by the Dorrower to ihe Lender, which,

after deducting therefrom all lts expenses, Including attorneys’ fees, may release any moneys so recelved
hiy it withoul aff:ctlng the lien of the Security Instrument or may apply the same in such manner as the
Liender shall determine to the reduction of the Indebtedness secured by the Security Instrument, and any
bilance of such moneys then remaining shall be paid to the Borrower. The Borrower agrees 1o execute
such furiher assignments of any compensations, awards, damages, claims, rights of action and proceeds
al the Lender may require. The Borrower shall promptly notify the Lender in the event of the institution
of any condemnation or eminent domain proceeding or in the event of any threat of any such proceeding.
'11111:. Lender shall be entitled to retaln, at the expense of the Borrower, its own legal counsel {n connecifon

ith any such proceedings or ilireatened proceedings. Lender shall be under no obligation to the
Borrower or (0 any other person (o determine the sufficiency or legality of any condemnation award and
I lay accept any such award without question or further Inquiry.

l I. Transfer of the Property or a Beneficial Interest in Borrower. Notwithstanding the
tarms and provisions of the Securlty Instrument, If all or any part of the Properiy or any interest in it is
sold or transferred {or [f a beneficial Interest in the Borrower is sold or transferred and Borrower is not
a natural person) without the Lender’s prlor wriiten consent, Lenidel may, at lis option, require immediate
pJI\ymt:nl in full of all sums secured by the Security Instrument. However, this option shall not be
ekercised by Lender if exerclse is prohiblted by federal law as of the date of the Security Instrument,
If Lender exercises this option, Lendes shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 15 days from the date the notice is delivered or malled within which
Borrower must pay all sums secured by the Securily Instrument, If Borrower fails to pay these sums
prior 1o the expiration of this pertod, Lender shall have the right, at its option, 10 exercise any and all
rights and remedies given 10 the Lender by the Naote, the Construction Loan Agreemeni, the Security
Insirument (ns amended and supplemented by this Rider), or any of ihe other Loan Documenis, or by law
of in equlty, including, but not limited 1o, the right to invoke the power of sale under the Security
[psicument, all without further notice to, demand on, or right to cure in favor of, the Borrower or any
other person or entity, except as may be required by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing these rights and remedies, including, but not limited 1o, reasonable
nllmrncys’ fees and costs of title evidence.

:

| J. No Itight to Reinstate, Noiwithstanding the terms and provisions of the Sccurity
Ilhstrumenl, uptil this Rider is terminated in accordance with Seclion @ below, the BDorrower's right (o
réinstate under paragraph 18 of the Secyrity Instrument sihall not apply.

. K. Acceleration; Remedles, Notwithstanding the terms and provisions of the Securhy
Instrument, upon the Borrower's breach of any covenant or agreement in the Sccurity Instrument (as
amended and supplemented by ‘this Rider), or the occurrence of any default or Bvent of Default (as
detined therein) under the Note, the Construction Loan Agreement, the Securlty Instrument (as amended
ahd supplemented by this Rider) or any of the other Loan Documents, the Lender shall have the right,
nt its optjon, 1o exercise any and all rights and remedies given (o the Lender by the Note, the
Construction l.oan Agreement, the Security Instrument (as amended and supplemented by this Rider), or
the other Loan Documenis, or by law or In equity, including, but not Himlied to, the right to require
immediate payment In full, the right to invoke the power of sale under the Securily Instrument, and/or
the rights of a secured party under the Uniforim Commercial Code, all whthout notice to, demand on, or
a right to cure In favor of, the Borrower or any other person or entity, except as may be required by
applicable law, Lender shall be entliled to collect all expenses incurred in pursuing these rights and
remedies, including, but not limlied 1o, reasonable atiorneys’ fees and costs of title evidence,

—_————
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| L. Relense of Security Instrument (Morigage). Notwithstanding the terms and provisions
of the Security Instrument, until this Rider is terminated in accordance with Section P below, Non-
Uniform Covenant 22 of the Security Instrument shall be replaced by the following:

: 22.  Release.  Upon the payment of all sums secured by the Security
Instrument {as amended and supplemented by this Rider) and the irrevocable expiration
and termination of the Lender's obligations to make advances under tite ‘\Construction

Loan Agreement or any of the other Loan Documents, the Lender shall release this
Security Instrument. The Bocrower shall pay any recordation costs related to ihe release.

. Adjustable Rate Rider to Security Instrmment. The lerms and provislons of any

Adjustable Rate Rider 1o the Security Instrument shall not apply until termination of ihe Note Addendum.

N. Conflict; Remaining Provisions in Full Force and Rffect. In the event of a conflict
between the terms and provisions of this Rider and the terms and provisions of the Security Instrument,
the terms and pgovisions of this Rider shall appty. Except as specifically set forth in this Rider, the terins
and provisions of the Securily [nstrum:nl shall remain in full force and effect.

0. Float Down Optton. If the Borfower and the Lender have entered into a Float Down

Opllun Agreement dated the same date as this Rider (the "Option Afreement”), subject (o the satisfaction
of all of ihe conditions precedent specified in the Option Agreement, the Borrower has the option (o luwur
thie interest rale payable under the Note as described in the Optlon Agreement (the "Lowered Rate”).
thie condltions precedent to the modification are satisfied, lnl:r:ﬂ will accrue on the Note at the Luwcrt.{i
R#lc beginning on the Roliover Date.

|

5 PP, Extenslon of Construction Phase, If (1) the construction of ithe Project (as defined in
thp Construction Loan Agreement) is not or will not be completed by the Rollover Date and (2) the
Dorrower saiisfles all of the Extenslon Conditlons specified in the Construction Loan Agreement Rider,
at.the option of the Borrower, and if allowed by Lender in s sole discretion, the Loan Documents may
bd modified to extend the Construction Phase (as defined in the Note Addendum) for up to three (3)
mnnths with a corresponding extenslon of the marturity date of the Note and, if applicable, other
mbthﬁcmiuns as provided in the Construction Loan Agreement Rider, by extension documents in form
111(1 substance satisfactory to the Lender.

| Q. Terminatlon uf Rider, Provided (1) no event has occurred or failed to occur which
wpuld be a default or Event of Default under the Note, the Construction Loan Agreement, the Security
lrj:lrumcnt (as amended and 3upplemented by this Rider}, or any of the other Loan Documents or which
upon notice or tapse of time, or both, would constitute such a defaull or Event of Default and (2) the
c&nstruclinn of the Project has been completed and each of the Rollover Conditions (as defined in the
Cbnstruction Loan Agreement Rider) has been fully satisfied, then on the Rollover Date, this Rider shall
terminnte and be of no further force or effect and all of the 1erms and provisions of the Securily
Instrument shall apply. If either of the conditions (o the termination of this Rider set forth In this Seciion
is| not satisfied on the Rollover Date, this Rider shall not terminate, but shall continue in full force and
cﬂﬁ:m until the recording by the Lender, of an instrument terminating this Rider in the real property
r nnrds in the county where the Property is locaied. In any event, this Rider shall terminale and be of

further force or effect upon the recording by the Lender of a release of the Security Instrument and/or
A rnleasu of this Rider In the real prnp:rly records in the county where the Property is localed,

N

|
|
|
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BY SIGNING BELOW, the Borrower accepts and ggrees to the terms and provisions of this
Construction Loan Rlder to Security Instcument {Morigage), '

“Thomas A. Fregman

Witness

Wilness ' Borrower ,
' L]

' _ : (Seal)

Witness Borrower

STATE OFMM#.. )

COUNTY 0%’ )

. I _A0 A, TYire , the undersigned, a Notary Public in and for said County in

$ald State, hereby certify that O el AV € dee FIBLANGA = TIULSING A0

whose name(s) is/are signed to the foregolng instrument and who is/are known to me,
cknowledged before me on this day that, being informed of.-the-contents of the instrument, he/shelfthey

¢xecuted the same voluntarily on the day the same bears date,
|

' Glven under my hand this the a&ay of JBQ\ , 19 ﬁ!l .

- —
Notary Publ
My Commiss xpires; _Mn_
[NOTARIAL SEAL] T MAY 24, T9v8
|
! - .
|
| .
| :
| i :
; Ll
|
|
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