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MORTGAGE

THIS MORTGAGE IS DATED MAY 5, 1997, between JAMES ROBERT JACKSON STEVERSON and JOANNE
STEVERSON, HUSBAND AND WIFE, whose address la 1562 CHESTNUT DRIVE, ALABASTER, Al. 35007 (referred
to below as "Grantor"); and SouthTrust Bank of Alabama, National Association, whose address Js 831 NORTH
FIRST STREET, Alabaster, AL 35007 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuabie consideration, Grantor mortgages, grants, bargains, sails and conveys fo Lander ail of Grantor's ngh,
titte, and interast in and to the following described real property, together with all existing or subsaquently eracted or aMixed buddings, Improvemants
and fixtures: all easements, rights of way, and appurtenances; all water, water rights, watercourses and difch rights (including stock in uthibes wilh diilch
or irrigation rights); and all olhar r?hts n:gnllilﬁ. ang profits relating to the real pro including without limilation all minerals, oll, gas, geothermal
and similar matters, located In SHELBY County, State of Alasbama (the "Real Property”):

LOT 48, ACCORDING TO THE MAP OF HARVEST RIDGE SUBDIVISION, SECOND PHASE, AS RECORDED
IN MAP BOOK 12, PAGE 49 IN THE PROBATE OFFICE OF SHELBY COUNTY

The Real Property or its address is commonly known as 152 CHESTNUT DRIVE, ALABASTER, AL 35007.

Grantor prasently assigns to Lender all of Grantor's right, titla, and interest in and to all lsasas of the Property and all Rents from the Property. In
addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not otherwise defined in this Morigage shall
have the meanings atiributad to such larms in the Unilorm Commercial Code. All references to dollar amounts shall mean amaunts in lawtul monay of
ihe United States of America.

Credli Agreement. The words "Credit Agreement” maan the revolving line of credil agreement dated May 5, 1997, batwaan Lander and Granior

with a credit limit of $75,000.00, iogether with all renewals of, exlansions of, modificalions of, refinancings of, consolidations of, and
substitutions for the Cradit Agreemant.

Existing Indebtedneas. The words "Existing (ndebtedness™ mean the indebtedness described below In the Existing Indebtedness section of thws
Morigage.

Grantor. The word “Grantor" means JAMES ROBERT JACKSON STEVERSON snd JOANNE STEVEREON. The Granior s the morigagor
under this Morigage.

Guarantor. The word "Guarantor” maun's. and Includes without limitation each and ail of the guarantors, surelies, and accommodation partes in
connactton with (he Indebladness.

Improvements. The word "mprovements™ means and includas without limitation all existing and future improvements, buldings, siructures,
mobila homes affixed on the Real Property, faciilies, additions, replacements and other construction on the Raal Property.

Indebledness. The word "Indebledness” means all principal and tnierest pavable under the Credit Agreament and any amounts sxpended o
advanced by Lender 1o discharge obligalions of Grantor or axpenses incurrad by Lander 10 enforce obligations of Granlor under this Mortgage.
together with interest on such amounts as provided in this Morigage. Specifically, without limitstion, this Morigape A revolving ine
of credii, which obllgates Lender to make advances to Grantor so long as Grantor complies with ail the lerms of the Credit Agresment.
Such advances may be made, repald, and remade from time io time, subject to the limiation thal the total outslanding balance owing st
any one lime, not including fmance charges on such baiance st a fixed or variable rate of sum as provided in the Credit Agreement, sny
temporary overages, other charges, and any amounts expended or advanced as provided In this paragraph, shall noi exceed the Credit
Limit as provided In the Credit Agresment. [1 Is the Infention of Grantor and Lender that this Morigage secures the balance outstanding
undar the Credit A t from time to lime from 2ero up o the Cradil Limil as provided above and any inlermediste balance.

lien of this Mortgage shall not axceed &t any one time $75,000.00.

Lendsr. The word "Lander” means SouthTrust Bank of Alabama, National Association, its successors and assigns. Tha Lender i5 tha morigagee
undar this Morigage.

Morigage. The word "Morigage™ means this Mortgage between Granlor and Lender, and includes withoul limitation all assignments and sacunty
intarest provisions relating to the Personal Property and Rents.

Personal Properly. The words "Parsonal Property” mean all equipment, fixtures, and other aricles of personal property now or haresfter owned
by Grantor, and now or hereafter attached or affixad to the Real Proparty; \ogether with all accessions, parts, and additons to, all replacemeants of,
and all substitutions for, any of such property; and 1ogether with all proceeds {including without limitation all insurance proceeds and refunds of
premiums} from any sale or other disposition of the Proparty.

Properly. The word “Property” means coliectively the Real Properly and the Fersonal Proparty.
Real Property. The words "Real Propady” maan the property, interests and rights described above in the "Grant of Morigaga™ section,

Related Documents. The words Related Documants® maan and Include without limitation aill promissory noles, credit agreements, loan
agreemants, environmanial agreaments, guaranties, security agreaments, morigages, deeds of trust, and alt other instrumants, agreaments and
documenis, whather now or herpafler axisting, axecuted in connection with the Indebledness.

Renis. The word "Renis” means all preseni and fulure renls, revenuas, income, Issuas, rovalties, profits, and other benefits denved from the

Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TQO SECURE (1) PAYMENT OF THE INDEBTEDMESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantor shall pay 10 Lender all ampunts secured by 1his Morigage
as they becoma due, and shail sirictly perform all of Granior’s obligations under this Morigage. '

FOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usa of the Property shall be governed by the
foligwing pravisions:

pPossession and LUisa. Until in default, Grantor may remain in possassion and control of and operate and manage the Property ang coltac! the
Renls from the Proparty.

Duly to Maintain. Grantor shall maintain the Property In tenantable condition and promplly perform all repairs, replacemants, and maintenanca

necessary 10 preserva Iis value,
Hazardous Bubsisnces. The terms "hazardous wasta,” "hazardous substance,” "disposal,” "release,” and Nhreatenad releasa.” as used in this '

Morigage, shall have the same meanings as sat forth in the Comprehensiva Environmenial Response, Compensation, and Liabdity Acl of 1980, nsj
amendad, 42 U.S.C. Saction 8801, ef seq. ("CERCLA"), the Supertund Amendments and Reauthorization Acl of 1886, Pub. L. NWJ
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("SARA™), the Hazardous Malernals Transporiation Act, 49 U.5.C. Section 1801, of sag., the Resource Conservalion and Raecovery Act, 42 L.5.C.
Seclion 8901, el s8q., or other applicable state or Federal laws, rules, or regulafions adopled pursuant io any of the foregoing. The terrmm
"nazardous waste” and “hazardous substance” shall also include, without Himitation, petrolsum and pefroleum by-products or any faction thereo!
and asbeslos, Grantor represants and warranis fo Lender that; (a) During the period of Grantor's ownership of the Properly, thare has been no
use, generation, manufacture, storage, reatmant, disposal, relaasa or threalenad rseass of any haxardous wasks or substance by any person on,
undar, about or irom the Property; (b) Granior has no knowledge of, or reason to believe that there has been, xcep! as previously disciosed 10
and acknowiadged by Lender in writing, (i} any use, generalion, manulacture, storage, treatment, disposal, relpase, or throaioned release of any
hazardous wasle or substance on, under, about or from tha Property by any prior ownars or occupants of the Properly or () any aclual or
threatened lingahon or claims of any kind by any person relaling 0 such mahers; ang (c) Excepl as previously disciosed 1o and acknowiedged by
Lendar in writing, (i) nelthar Grantor nor any tanant, contractor, aganl or other authorized user of ihe Properly shall usa, generate, manufactore,
store, lreat, dispose ol, or relaase any harardous waste or substance on, undar, aboul or from the Property and () any such aclivity shail be
conducted in compliance with all applicable federal. state, and local laws, reguistions and orginances, inciuding without imitation thosa laws,
regulations, and ordinances descrnbed above. Grantor authorizes Lender and s agenis (o enter uon tha Property [o make such Inspections and
tests, at Grantor's expensa, as Lender may deem appropriats 1o determine compllance of the Property with this section of the Morigage. Any
ingpections or tests made by Lender shall be for Lender's purposes only and shall nol ba construad |0 craate any responsibliity or kabilty on the
part of Lender to Grantor or o any olhar person. Tha represantations and warranties contained herein are based on Grantor's dus diligence in
investigating \he Property for hazardous waste and hazardous subsiances. Grantor hersby (a) relsases and waives any fulure clmims sgainst
Lender for indemnity or confribution in tha event Grantor becomes llabie for cleanup or other costs under any such laws, and (b) agress 1o
indamnity and hold harmiass Lander against any and all ctaims, [0sses, liabiiies, damages, panatias, and axpenses which Landar may directly or
indirectly sustain or suffer resulting from a braach of this section of the Morigage or as a consequence of any uss, genaration, manutacture,
storage, disposal, release or thraatenad relaase occurring prioe to Grantor's ownenmship of interast in the Property, whethar Or not the same was o
should have bean known to Grantor. The provisions of this section of |he Morigage, including the obligation 10 indemnity, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Morigage and shall not be affectad by Lender's acquisition
of any interest in the Property, whether by foreclosure or otharwisa. ¢

Nulsance, Wasle. Grantor shall not cause, conduct or parmit any nuisance nor commif, permil, or sufer any stnpping ol or waste on or to the
Property or any portion of the Property. Without! limiting the ganerality of tha foregoing, Granlor will not remove, or grant to any other party the
right & remove, any timber, mingrals (including oil and gas), soll, gravel or rock products without the prior written consent of Lendet.

Removal of Improvementa. Grantor shail not gdemelish or remova any improvemenis from the Real Property without the prior writien consent of
Lender, As a condition lo the removal of any Improvemeants, Lendes may raquire Grantor to make arrangements satisfactory 1o Lender lo replace
suth Improvements with Improvemants of af lsast agual value.

Lender's Right 1o Enler. Lendaer and Hs agents and representatives may enter upon the Real Proparty at ali reasonabie hmes to attend to
Lender's interests and to inspect the Property for purposes of Granlor's compliance with the lerms and conditions of this Morigage.

Compllance with Governmanial Requiremenis. Granior shatl promptly comply with all laws, ordinances, and regulations, now or haveatter in
afect, of all govarnmental authorities applicable to the use or occupancy of the Property. Granior may conlest in good laith any such iaw,
ordinance, or reguiation and withhold compliance during any proceading, including mppropriata appeals, so long as Grantor has notifed Lendar n
writing prior lo doing 8o and so jong as, In Lender's sole opinion, Lander's inlerasts In the Property are not jeopardized. Lenger may requie
Granter (o post adequate security or a suraty bond, reasonably satisfaclory to Lender, 10 protect Landar's interest.

Duly 1o Proiect. Grantor agrees neither ta abandon nor leave unattended the Property, Grantor shall do all other acts, in addition 10 those acts
sat forth above in 1his saction, which from the character and use of the Property are reasonably necessary o prolect and praserve the Property.

CUE ON SALE - CONSENT BY LENDER. Lender may, &t its option, declare immedialaly dus and payable al! sums secured by this Morigage upon the
sale or transfer, without the Lender's prior writtean consent, of all or any part of Iha Raal Property, or any interas| in the Real Property. A "sale or
transter” means the conveyance of Real Property or any righl, lithe or inlerest therein; whether legal, benaficial or equilabla; whelher voluntary or
invpluntary; whather by outright sake, deed, installment sale contract, iand contrac!, contrac! for deed, leasehold interesat with a lerm grealer than three
(3) years, leass—option contract, or by sale, assignment, or transfer of any benelicial tnteres! in or to any land trust holding ttle {o the Real Property, or
by any other method of conveyance of Real Property interest. Il any Grantor is a corporation, partnership or limiled liability company, ranster also
inciudes any change in ownership of mora than twenty-five percent {26%) of tha voling stock, partnership interasts or limited liability company interests,
as tha case may be, of Qrantor. However, this option shall not be exercised by Lender if such exercise is prohibiled by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes gnd liens on the Property are a part of this Morigage.

Paymant, Granlor shall pay when due (and in all evenis prior to delinguency) &l texes, payroll taxes, special taxes, assassments, water charges
and sewear service charges levied against or on account of the Property, and shall pay when due all ctayims for work done on or for sarvices
rendered or matedal furnished 1o the Property. Granior shall maintain the Property freg of all lians having priority over or squal 10 the interest of
Landar undar Ihs Morigage, except for the lian of laxes and assessments not due, axcep! for the Exisling Indabladness reforred 1o Delow, and
excep! as otherwise prowvded in the following paragraph.

Righ! To Contesl. Grantor may withholg paymant of any tax, assessment, o claim in connection with a good faith dispubs over the obbgaton 1o
pay, s¢ long as Landar's intereat In tha Property it not jeopardized. if a lien arises or is filed as a result of nonpayment, Granior $hall within Eeen
{15} days after the len arises or, Iif a lien is filed, within fifleen {15) days after Grantor has nolice of the filing, secure the discharge of the len, or if
raquested by Lender, deposi with Lander cash or a sufficient corporate surety bond or other security satisfactory to Lander in an amount sufhcent
to discharge tha lien plus dny costs and attorneys’ leas or othar charges that could accrue as a result of a forecloswe or sale undes the lien. in
any contest, Grantor shall gafend itsalf ang Lender and shall satisty any agverse judgment before enforcement against tha Property. Granior shal!
name Lender as an acdiional obligee undar any sursty bond furnished in the conlast proceedings.

Evikience of Paymeant. Granitor shall upon demand furnish lo Lender satisfactory evidence of paymant of the laxes or assessmaents and shall
authorize the appropriate governmantal official \o deiivar to Lander al any lime a written slatement of iha laxes and assessmants agmns! 1he
Proparty.

Notice of Construction. Grantor shall notify Lender at leas! fifteen (15} days belore any work is commencad, any services are turnished, or any
materlale are supplied to the Proparty, if any mechanic’s lien, malaniaimen's lien, or other Yian could be assevtad on account of the work, servces,
or malerials. Grantor will upon reques! of Lender furnish to Lander advance assurances salistactory fo Lander that Grantor can and will pay the
cast of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this Mortgage.

Mainienance of Insursnce and Application of Proceads. That they will keep the bHulldings on the Property continugusty insured 1in such
amounts, i such mannar and with such companies as may be satisfactory to Lender against 10ss Dy fire {including so—called extended coverage},
wind angd such other hazards (including Hood and water damage) as Lender may specify from tima to time, with loss, if any, payabke to Lencer
undgr a stangard morigagee's clause providing al least 30 days notice to Lender before cancellation or lapse of such insyrance, and will depos:t
wilh Lender policies of such insurance or, at Lender’s election, cerificales ihereol, and will pay the premiums therefor as the same become due.
Granlor shall hava the right to praovide such insurance through B policy or policles independently obtained and paid lor by Grantor or through an
existing poilcy. Lender may, lor reasonabla cause, rafuse 1o accep! any policy of insurance otfered or oblained by Grantor. Grantor shall grive
immediate notice in writing to Lender of any 108s or damage {¢ the Proparty from any cause whatever. [f Grantor fails to keap sqid Property
insured as above specified, Lender may insure said Proparty (but Lander Is not obligated to do s¢) for s insurabla value or the unpaid balance of
the securad indebledness against less by fire, wind and ather hazards (including flood and water damage) for 1he tenedt of Grantor ano Lender
or for the benefit of Lender alene, al Lander’s election unless otharwise provided by law. The proceeds of such insuranca shall ba paid by the
Insurer to Lengder, which is hereby granted full power to seltia and compromise claims under all pokicies, to andorse in the nama of Grantor any
chack or drall ragrasenting the proceeds of any such insurance, and ¢ demand, receive and give recaipt 1or all sums becoming dud 1heraunder,
Said insurance proceeds, i collected, may be credited on the indebladness securad by this Morligage, less costs of collechon, or may be used in
repairing or reconstructing the premisas on the Propserty, at Lender's slaction. Any application of tha insurance proceeds o repamng or
reconstructing pramises on the Property shall not extand or posipena (ha due date of any installmant paymants of the indebledness hareby
sacuraed or reduce 1ne amount of such instalimants. In the event of a dispute with any insuresr regarding coverage, the amouni of any 1088, o¢ the
likg, Lander may bring an action or Join in any action against tha insurar, at Lender's slecton. If Lender aladts nol 10 Hring an action or 1o join in
any aclion and Granlor glects fo pursue any claim or action agains! the insurar, Grantor agrees lo do so solely at their expensa, and Grantor
walves any right 14 require Lender to Join In tha ¢laim or acticn of 1o charge Lender with any par ol tha axpense of the claim or action avan if
Lender banefits from i,

Unexpired Insursnce al Sale. Any unexpired insurance shall inurg to the banedil of, and pass 1o, the purchaser of tha Property coverad by ths .
Mortgage at any trustes’s sala or olher sake heid under tha provisions of this Morigage, or al any foreclosure sake of such Property, I 5 #‘5
I'n_ -

Compllance with Exisling Indebtsdness. During the period in which any Existing Indebtedness described below is in eMfect, compliance with 1he
insurance provistons containgd in 1he instrument evidencing such Exisling indebledness shall constitule compliance with the insurance praovisiony
under this Morigage, 1o the extant compliance with the terms of this Mortgage would conslitute a duplication of insurance requrament. If any ?5
proceads fram {he Insurance become payable on lpss, the provisions in this Mortgage for division of proceeds shall appiy onty to 1hat porhion dfgf
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W
ihe proceeds nol payabile o the holder of the Existing Indablednass.

EXPENDITURES BY LENDER. | Grantor fails to comply with any provision of this Mortgage, including any obligation to maintain Existing Indebledness
in good standing as required below, or if any action or proceeding is commanced that would malerially affect Lander's intereshs in tha Property, Lander
on Grantor's bahalf may, but shall not ba required lo, Lake sny action thal Lender deemns appropriate. Any amcunt that Lender expands In $0 doing wil
bear interast at the rate providad for in the Credit Agreement from the date incurred or paid by Lender to the date of repayment by Granior. Al such
expensas, at Lendar's option, will (a)} be payable on damand, (b} be added to the balance of tha cradit line and be apportionsd among and be
payabla with any instalimant paymants to bacome due during either (i) the term of any applicable insurance policy or () the remalning term ot the
Cradil Agreamen!, or (c) be treated as & balloon paymant which will ba due and payable at Ihe Credit Agreement's maturity. This Morigage also wi
socure payment of these amounts. The rights provided for in this paragraph shall be in addilion to any other rghis or any remidies to wiich Lender
may be antitled on account of the defeult. Any such action by Lender shall not be consirued as curing the tetault 3o as o bar Lender from any remedy
that it otherwtsa would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property ‘nra‘ l'bid‘dl this Mortgage.

Title. Grantor warrants thal: (&) Grantor holds good and marketable title of record 1o the Property in fae simpla, free and clear of aHl liars and
encumbrances othar than those set forth in the Real Property description or in tha Existing Indebledness saction below or In any lille insurance
poticy, litla report, or final title opinion issuad in favor of, and accepted by, Lender in connection with this Maortgage, and (b) Grantor has tha hud
right, power, and authorily 1o executa and deliver this Morigage io Lender.

Defense of Title. Subjec! 1o the exception in 1he paragraph above, Grantor warrants and will forever defend the title to the Property against he
lawful claims of all persons. In the event any action or procesding is commenced that queslions Grarior's ttle or the interest of Lander unoer this
Morigage, Grantor shall dafend tha aciion at Granior's expense. Grantor may be the nominal party in such procesding, bul Lender shall be
antitied to participate in the proceading and 1o be representad in the proceeding by counsel of Lender's own cholce, and Grantor will deliver, or
causa 1o ba delivered, to Lender such instrumenis as Lander may request from time to tima to permit such participation.

Compliance With Laws. Grantor warrants thal the Property and Grantor's use of the Property complies with all msuﬁq applicable laws,
ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing Indebledness”™) are a part of this Mortgage.

Exisling Lien, The lien of this Morigage securing the Indebledness may be secondary and inferior lo an existing are. Granlor exprossly
covenanis and agreas o pay, or @0 to tho payment of, the Existing Indebtedness and to prevent any default on such InGabiadness, any Getautt
under the instruments evidancing such indebtednass, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreament with the holder of any morigage, deed of trust, or ather sacurily agreament which
has priority over ihis Morigage by which that agreemeni is modified, amended, exlended, or renewad without the prior written consan! of Lender.
Granior shall neither request nor accept any future advances under any such security agresmant without the prior writien consen of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Application ot Nel Proceeds. It ail or any part of the Properly is condemnad by @minent domain proceedings of by any proceeding or purchase
in llau of condemnation, Lender may al fis election require that alt or any portion of the nel proceeds of the award ba applied o the Indsbiedness
or the repair or rasioration of the Property. The net proceeds of tha award shall mean the award after paymant of all reasonable costs, axpanses,
and atiorneys’ feas incurred by Lender in connection wilh the congemnation.

Proceadings. |f any proceading in condamnalion is filad, Grantoe shall promptly nolify Lender in writing, and Grantor shali prompfly take such
sleps as may be necessary to defend the action and obtain the award. Granlor may ba the nominal party in such proceeding, bul Lender shall be
entitiad 1o participate in the proceeding and to be represanted in the procesding by counsal of its own choka, and Granior will geliver or cause to
be daliverad to Lender such instrumants as may be requested by it irom time to ima to permit such parhicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions relating to governmental taxes, lees
and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon reques! by Lender, Grantor shall execute such documants in addition to this Morigage and lake
whatever other action is requested by Lander to perfect and continue Lender's lien on the Real Praperty. Granior shall raimburse Lender for ali
taxas, a8 described balow, together with all expanses incurred In recording, perfacting or conlinuing this Morigage, including withou! kmisbon ab
iaxes, feas, documentary stamps, and other charges for recording or registaring this Morigage.

Taxes. The lollowing shall constilute taxes to which Ihis saction appiies: (a} a specific tax upon this type of Morigage ¢ upon all or any part of
the Indebtedness secured by this Mortgage; (b} & spacific tax on Grantor which Grantor is aulhorized or required 10 deduci rom payments on 1he
Indebladness secured by this type of Morigage: (¢) & tax on this type of Morigage chargeabls against the Lender or tha hoider of the Credi
Agreemant: and (d) a specific tax on all or any portion of the indebladness or on payments of principal and Interest made Dy Granior.

Subsequent Taxes. I any tax to which this section applies is enacted subsaquent lo the date of this Morigage, this event shall have the same
atfect as an Event of Default (as defined below], and Lender may exarcise any or all of its avaliabie romedies for an Event of Default as provided
below unless Grantor elther (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above In tha Taxes and Lians
section and deposits with Lender cash or a sutficient corporate surety bond or other secunty satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions redating 10 this Morigage as a security agreemant are & part of thrs
Mortgage.

Security Agresment. This instrumani shali constilute a security agreement to the extant any of the Property consttutes fixtures or other pavrsonal
property, and Lender shall have all of ihe rights of a secured party under the Uniform Commercial Code as amanded from time ta hme.

Sscurity inferest. Upon request by Lander, Grantor shall axecute financing slatements and take whalaver other action is requeasied by Lender 1o
parfect and continua Lander's sacurity inlarest in the Rents and Personal Property. In addition to recording this Morigage in the real property
records, Lender may, al any time and without further authorization from Grantor, file executed counterparts, coples of reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lander for all expanses incurred in parfecting or continuing this security interes|.
Upan default, Granlor shalt assemble the Parscnal Property in a manner and al a place reasanably convenient to Gramior and Lender and make it
avallable to Lendar wihin three (3) days after receipi of writtan demand from Lander.

Addresses. The malling addresses of Granior (debtor) and Lender (secured party), from which informaticn concerning the securily inlerest
grantad by this Morigage may be oblained {each as reguired by the Linitorm Commarcial Code), are as slaled on the firsl page of this Mortgage.

FURTHER ABSURANCES: ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and alorney-in-fact are a part of s
Morigage.

Further Assurances. At any fime, and from lima to time, upon request of Lander, Granlor will make, execule and delivar, or will causa o be
made, execuled or delivered, to Lendar or 10 Lender's designes, and when requested by Lender, cause 1o be filed, recorded, refiled, or
rerecorded, as the case may ba, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, securlty deeds, security agreemants, financing statemants, continuation stalements, instruments of turther assurance, certrficates,
and other documanls s may, in the sola opinion of Lander, be necessary or desirable in order (o effectuale, complele, pérfect, continue, or
preserve (a) the obilgations of Grantor under the Credil Agreemant, this Mortgage, and the Related Documants, and (b) the hens and securlly
Interests created by this Mortgage on the Property, whether now owned or harsalter acquired by Grantor. Unless prohibited by law o agreed 10
the conirary by Lender In wriling, Granior shall reimburse Lender 1or all cos!s and expenses incurred In connection with the mattars referred 1o In
this paragraph.

Aftornsy—in—Fact. i Grantor fails 1o do any of ihe things referred (o in the pracading paragraph, Lender may do so lgr and in the namg of
Grantor ang at Grantor's expense. For such purposeas, Grantor hereby irravocably appoints Lender as Grantor's attorney-in=fact loe the purpcse
of making, execuling, delivering, filing, recerding, and deing all other things as may be necessary of desirabla, in Lengder's sole opirion, to
accomplish the matters referred to in the preceding paragraph. '

FULL PERFORMANCE. # Grantor pays all tha Ingebtedness, incluging without limitation all advances secured by this Morigage, when due, terminales
the credi line account by nolifying Lender as provided in tha Cradit Agreement, and otherwise performs all the obligations imposad upon Grantor
undar this Morigage, Lender shall execute and deliver lo Grantor a suitable saltistaction of this Morigage and suitable stataments of igrminahon of any
financing statemant on file evidencing Lender's security interest in the Rents and the Parsonal Property. Grantoe will pay, if parmittad Dy applicabig law,
any reasonabe termination fee as datermined by Lander trom time 10 time.

DEFAULT. Each of the lollowing, at tha option of Lender, shall conslifule an event ol dafaull ("Even! of Default™) under this Morigage: (a} Grantor [ *'),).3
commits fraud or makes a malerial misrepresentation at any time in connection wilth the cradit ling account. This can Include. or example, & fatse 7+
siaternant about Grantor's incoma, assats, liabiiities, or any other aspecis of Grantor's financial condition. (b) Grantor does not meel the repayment’
tarms of the credit line account. {c) Granior's action or inaction adversely affects Ihe collateral for Ihe credit line accoun! or Lander's rights 1in the r/y:a
collateral. This can Inglude, lor example, fallure to maintain reguired insurance, waste or destructive use of the dwelling, failure lo pay laxes, gdeath of al
persons liable on the account, franster of title or sale of the dweliing, creation of a lien on the dweliing withou! Lendear's permission, loracigsure by the
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holdar of another en, or the use of funds or tha dwalling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFALLT. Upon the cccurrence of any Evenl of Defaull and al any time thereafter, Lender, at its oplion, may exercise
any one or more of the following rights and remedies, in addition (o any other rights or remedies provided by law:

Accalarate Indebledness. Lender shall have the rght at its option without notice 1o Granlor to declare the sntire Indebladness immedialaly due
and payable, inciuding any prepaymenl penalty which Grantor would be reQuired o pay.

UCC Remedies. With respact to all or any part of the Personal Property, Lender shall have all the nights and remedies of a secuwred parly undar
tha Uniforen Commercial Coda,

Coliact Rents. Lender shall have iha right, witlhout notice to Grantor, to 1ake possession of the Property and coliec! the Rants, Including amounis
past due and unpaid, and apply the net procseds, over and above Lender's costs, against the Indebledness. |n furtherance of this dght, Lander
may require any tenant or othar user of the Proparty to make paymeants of rant or use fees dvplly to Lender. |f the Rents are collecied Dy Lender,
ihen Grantor irrevocably designates Lender as Granfor's attorney—in-fact to endorse instruments redsived in payment thereof in the name of
Grantor and o negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response io Lender's demand shall
salisty the oblgahons for which the payments are made, whether or not any proper grounds for the demand exisied. Lender may exercias M
rights under this subparagraph sither In person, by agent, or through a receiver,

Appoini Recelver. Lander shall have the right to have a receiver appointad to take possession of ad or any part of the Property, with ihe power lo
protect and preserve the Property, 10 operate the Property preceding foreciosura or sale, and o collgct the Rents from 1he Propanty and apply the
proceads, over and above the cost of the recaivership, against the Indebtedness. The receiver may serve withoul bond if permitied by law.
Lander's right 10 the appoiniment of a receiver shall axist whether or not the apparent value of tha Propery axcesds the indebiedness by a
substantial amount. Employman! by Lender shall not disqualily & person from sarving as a recelver.

»

Judicial Foreciosurs. Lender may obiain a judicial decree foreciosing Grantor's inlgres! in al or any part of tha Property.

Nonjudiciel Bale. Lendsr shall be authorized to lake possession of the Proparty and, with or without taking such possession, afler giving notics of
tha time, place and terms of sale, together with a description of the Property 10 be 30id, by publication once a woek for threa (3) sucCessive washs
In some newspapar published in thg county or countles in which the Real Property to be sold is located, 1o seil the Property (Or such pan or parts
therao! as Lender may from time (0 lime swact 1o sefl)in iront of the front or maln door of the courthousa of thae county in which tha Property 1o be
30i0, or a substantial and malerial part thareol, is localad, at publie outcry, 10 the highest bidder for cash. If Ihere is Real Property 16 ba aold under
this Mortgage in more than one county, publication shall be made in all counties where the Real Property to be soid is located, If no

Is published In any county In which any Real Properdy 1o be sold is (ocaled, the notice ahall be published In a newspaper published in an adjoining
county for threa {3) successive waeks. The sale shall ba held between the hours of 1100 a.m. and 4:00 p.m. on the day desgnaled ior the
exercise of tha power of sale under this Morigage. Lender may bid a! any siie had under the termae of this Morigage and may purchase the
Proparty if Iha highest bidder therefore. Grantor hersby waives any and all rights to have the Property marshalled. in sxarcising its nghts and
remadies, Lender shall be free t0 sell all or any part of the Proparty togather or saparaisly, In one sale or by ssparie sales.

Deficiency Judgment. I permitted by appicabis law, Lender may obtain a Judgmeant for any deficiency romaining in the indebledness dus 10
Lender after application of all amounts received from the sxercise of the rights provided in this section.

Tenancy st Sufterance. M Granitor remains in possession of tha Property alter the Propery Is sold as provided above o Lander otherwise
becomes antited lo poasassion of the Property upon defsull of Granlor, Grantor shall become a lenant at sullerance of Lender or the purchaser of
the Property and shall, at Lender's option, either (@) pay a reasonable rental for the use of the Propery, or (h) vacate the Property immediatety
upon the demand of Lender.

Other Remedias. Lander shall have all other rights and remedies provided in this Morigage or the Cradit Agreement or available al law or In
aquity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right to have the property marshalied. [n
sxercising its rights and remedies, Lencer shall be free 10 sell alt or any part of tha Propaerty together or separately, in one sale or by separate
sales. Lender shal ba entitled 10 bid al any public sale on all or any portion of the Property.

Notice of Sals. Lender shall glve Grantor reasonable notice of the lime and place of any public sale of the Personal Property or of the ime after
which &ny private saie or other intended tisposition of the Personal Property is {0 be made. Resasonable notice shall mean notice grven si leasi
ten {10) days before tha ime of the sale or disposition.

Walver; Eloction of Remedies. A waiver by any party of a breach of a provision of this Morigage shall nol constitule & waiver of O prejudics the
party’s rights otherwisa to demand sirict compliance with that provision or any other provision. Election by Lander to pursue any remedy shall not
axclude pursuil of any other remedy, and an edection to make expanditures or take aclion to parform an obligation of Granlor under this Mortgage
after failure of Grantor to perform ahalt not affect Lender's right to declare a defauit and sxsrcise its remedies under this Morigage.

Atfornays’' Feos; Expenses. |f Lender inshiutes any sUit or action 10 entoree any of the lerms of this Mortgage. Lender shall be entitled [0 recover
such sum as the court may adiudge reasonabls as altorneys' tees at trial and on any appeal. Whaether or not any court actidn is involved, all
reasonable expenses incurmed by Lender thal In Lander's opinion are necessary al any fime for the prolection of its inlarest or the enforcemant of
its rights shall become a part of the Indebiscness payable on demand and shall bear Interest tfrom the date of sxpenditure until repaid 2 the rate
provided for In tha Cradit Agresment. Expenses coversd by this paragraph include, without imitaion, however subject to any kmits under
applicable law, Lender's atiorneys' fees and Lender's Jegal expanses whather or not there Is a lawsult, including altorneys’ fees for bankrupley
proceadings (Including efforts lo modify or vacate any automatic stay or injunction), appsais and any anticipated post=judgment colechon
services, the cosl of ssarching records, obtaining lite reports (including toreclosure repors), surveyors' reporis, and appraisal lees, and tie
insurance, 1o the extent permitied by applicable law. Grantor also will pay any court costs, in addition lo all other sums provided by law. Grantor
agreas {0 pay atiorneys’' ises to Lender in connection wilh closing, amending or modiflving the loan. In addition, if this Mortgage B subject to
Section 5-18-10, Code of Alabama 1975, as amanded, any aliorneys' feas provided for in this Morigage shall not sxceed 15% of the unpaid debt
after defaull and referral to an attorney who is not a salared employea of the Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, including without limitation any notice of defaull and any nobce of
sale o Grantor, shall be in writing, may be sant by telefacsimile, and shall be eftective when actually delivered, or when deposided wilh a nationally
recognizad overnighl courer, or, f mailed, shall be deerned effective when depositad in the Uniled Siates mail first class, certifed or registersd mad,
postage prepaid, directed to Iha addresses shown near 1he beginning of this Morigage. Any party may change its address for nolices under this
Morigage by glving tormal written notica to the other parties, specitying that 1he purposa of the notice is o change the party's address. AN copws of
noticas of toreciosure from the holder of any lien which has priority over this Morigage shall ba sant to Lender's address, as shown naar the beginming
of this Mortgage. For notice purposas, Grantor agrees 10 keep Lender informed at all imes of Grantor's curren! address.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Morlgage:

Amendmanis. This Mocdgage, logethar with any Related Documants, constitutes the entire understanding and agreement of the parties as 1o the
matiers sat forth in this Morigage. No alteration of or amendment to this Morigage shall ba effective uniess given in writing and signed by the
party or parties sough! to be charged or bound by tha alteration or amandmaent.

Applicable Law. This Morigage has baen delivered to Lender and accepted by Lender in the Slale of Alabama. Subject (o the provisions
on arbitretion, this Morigape shall be governed by and construed In accordance whh 1ho laws of the Stale of Alabama.

Arbitration. You agree with us tha! all disputes, claims and controversies batween us, whather individual, joint, or class In nature, arnsing rom this
Mortgage or otherwisa, Including withou! limitation coniract and tort disputes, shall be arbitrated pursuani io the Rules of tha Amencan Arbitration
Assoclation, upon request of edher parly, No act to lake or dispose of any Propacty shall constitule a waiver of this arbitrakion agreemant or be
prohibited by this arbitration agreemant. This incluges, without limitation, obtaining injunctive resief or & tempovary restraining oraev; Invpking a
power of sals under any deed of trust or morigage; oblaining a wril of altachmant or imposition of & receiver; or axercising any rights relating 1o
personal property, Including taking or disposing of such proparty with or without judicial process pursuant to Adicle 9 of the Untierm Commercial
Code. Any dispules, ciaims, or controversies concerning ihe lawiuiness or reasonableness of any acl, or exercise of any right, concerning any
Properly, Including any claim fo rescind, reform, or otherwise modity any agreemant relating o the Property, shall aiso be abitraled, provided
howaver that no arbttrator shall have the right or the power to enjoin or restrain any act of any party. Judgment upon any award rendered by any
arbitrator may be entared in any court having jurisdiction. Nothing in this Morigage shall preciude any party from seeking eguitable relief from a
court of campelent junsdiction. The statula of limitations, astoppet, waiver, laches, and similar doctrines which would otherwise be appicatie n
an action brought by a party shall be applicable in any arbitration proceeding, and tha commeancement of an arbitration proceeding shall be -
deemad the commencemant of an action for these purposas. The Federal Arbitration Act shal apply to the construction, interpratation, and
enforcemant of this arbibration provision.

Caption Headings. Caption headings in this Morlgage are for convanience purposes only and are nol to ba used 10 inlarpret or dafing the

provisions of this Morigage. {/V;
Marger. There shall ba no merger of the inlerest or astate created by this Morigage with any othar interest or estats in the Property at any t
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held by or for the benefi of Lender in any capacity, withoul the writtean consent of Lender.

Muitipie Parties. Al obligations of Grantor under this Mortgage shall be joint and several, and all references tc Granior shall mean sach ang
every Grantor, This means that each ¢f the persons signing below is responsible for all obligalions in this Morigage.

Severabliity. It a court of competant furisdiction finds any provision of this Morigage to be invalid or unenforceable as to any person o
cirgurmstance, such tinding shall not render that pravision Invalid o unentorceables as 10 any other parsons or circumstances. |f feasible, any such
offending provision shall be deemed to be modifiad 12 be within the limits of anforceabillty o validity, howsaver, If tha offanding provision dannot ba
so modified, # shall be strickan and all other prowisions of this Morigags in all other respects shall ramain valid and enforcaable.

Successors and Assigns. Subject o the limilations stated in this Meortgage on lranster of Grantor's interest, this Morigage shad be binding upon
and inure 1o the benefit of the parties, thelr successors and assigns. [f ownership of the Property becames vested Iin & person other than Grantor,
Lenger, whhout notice to Grantor, may deal with Grantor's successors with rafarence to this Morigage and the indebledness by way of
forbearance or exiension without releasing Grantor from tha obligations of this Morigage of liabiilly untdes {ha Indabtedness.

Tima Is of the Essance. Time 15 of the essence in the performance of this Morigage.

Walver of Homestead Exemplion, Grantor hereby releases and waives all righls and benefits of the homesiead axamption laws of (he State of
Alabama as to all Indebitedness sacurad by this Morigage.

Watvers and Consenis. Lander shall not ba desmad 1o have waivad any rights undar this Morigage {or undar the Relaled Documents) uniess
such walver 15 In wriling and signed by Lender. No delay or omigslon on the parl ol Lendar in exercising any righ! shall operate as a walver of
such right or any other sight. A waiver by any party of & provision of his Morigage shall not constitute a waiver of or prejudice the party's right
otherwise to demand strict compliance with that provigion or any other provision. No prior waiver by Lender, nor any course of deabng batwean
Lender and Grantor, shall constitule & waiver of any of Lender’s rights or any of Grantor's obligations as to any future transactions, Whenevar
conseni by Lendar is required in this Mortgage, the granting of such consent by Lender in any instance shall not constiute continuing consent 1o
subsequen! Insiances where such consant is required. r

EACH GRANTOR ACKNOWLEDGES HAVING READ AlLL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION — IT I8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT EEFQI_’IE YOU SIGN IT.

A Are }mﬁwﬂ (SEAL)

MES ROBERT JACKSON STEVERSONMN ANNE STEVERSON

GRANTOR:

This Morigape prepared by: X
Name of Signer: BARBARA WOODING

INDIVIDUAL ACKNOWLEDGMENT

stateor _ [J/alx Iyl ' )
n ) 88
COUNTYOF . /Y H.}}f )

|, the undersigned autheority, a Notary Public in and for said county in said slate, hareby cerlity that JAMES ROBERT JACKSON JTEVERSON and
JOANNE STEVERSON, whoae names are signed to the foregoing instrumant, and who are known lo ma, acknowledged belore me on this day (hai,
being informed of tha confents of said Morigage, they axecuted tha same voluntarily on the day the same bears dale.

Given under my hand and official seal this 5 dmyot S ) Vb« 9]/

L.J') ) 'i £ "'--.Tx‘J o -
" PUbK /
My commission expires [ fd - {:2{2 e
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NOTE TO PROBATE JUDGE

This Mortgage securaa open—end or revolving indebiedness wilh residential real property or interests; therafore, under Section 40=22=2(1)b,
Code of Alsbama 1975, as amended, the morigage fling privisege tax on Ihis Morigage should nol excesd $.15 for sach $100 (or iraction
thereof) of the crodit limit of $75,000.00 provided for herein, which Ia the maximum principal indattedness (0 be secured by this Mortpage sl
any ons fime,

SouthTrust Bank of Alabama, National Association
By:
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