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SOUTHTRUST HOME EGQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) 8521 ms;g
TE - /4X5,
Mortgagors (st name first) Mortgagee:
oy
HOVEY, RICHARD P. SouthTrust Bank of Alabama, Sationsl Association E
| e
HOVEY, JANICE A. LN oA e
S026 STRATFORD ROAD P.0. Box 2554
Maliing Address MaNing Adidreas o
8{rmingham, AL 35242 Birmingham, AL 35290-0100
City Stale Zip Chy Sile g
This instrurnent was prepansd by: .
THE STATE OF ALABAMA Stephan A. Pisrce - Home Mortgage Services
P.O. Box 12564 —
SHELBY County Birmingham, AL 35202
KNOW ALL MEN BY THEBE PRESENTS: That whereas
| Lpasi997-16141
RICHARD P. HOVEY, WUSBAND and JANICE A. HOVEY, WIFE 05 @ CERT IFIED
10855 A7 e & W
{BY COUNTY RLv
GHE! iy Y %

(whether one or more, hereinafter calied *Borrowers') have entsrad-irmeo & SouthTrust Home Equity Loan Line Agreemant, Note and
Disciosure Statement (hereinalior qalisd the Agreement”) of sven:date herewith with SouthTrust Bank of __ Alsbess, Nations!
Association (hereinafter called "Mortgagee™); that the Agréement is an open end cradit agresment under which
the Borrowers may bortow, repay, and re-borrow, from Mongagee from time to time 80 long as the aggragate unpaid principal balance of
such loans outstanding from time to time does not exceed the sum of$ _ 28, 000.00 - that the rate of interest payable on such
loans made under the Agresment is a variable Interest rate which may change sach month based on ¢hanges in the "index” (as defined
in the Agreement); and that the Agreement will continue in effect untll terminated in accordance with its terms even though from tims to
time there may be no joana outstanding to the Borrowers under the Agreasment.

NOW, THEREFORE, in consideration of the Agreement and in order to secure the payment of ail loans now or hersafter made
to or at the request of the Borrowers named above, or, if more than one Borrower is named, ali loans now or hereafter made to or at the
request of any one or more of the Borrowers, and any extensions of renewals of any such loans (including any agreement or instrument
hereafter given to evidence the Borrower's obligation to repay any of such indebtedness, or any extension or renewal thereof), the
payment of all interest and finance charges on such loans whenevar incurred, the payment and performance of all obiigations of the
Borrowars under the Agreement, {including any amendment, modification, axtension, or supplement of or to the Agreement), and
compliance with ail the covenants and stipulations hareinafter contained, the undersigned

RICHARD P. HOVEY, HUSBAND and JANICE A. WOVEY, WIFE

(whether one or more, hereinafter called "Mortgagors™) do hereby asgign, grant, bargain, sell and convey unto Mortgages the following
described real propearty situated in __ SHELBY County, State of Alabama, viz:

LOT 52, ACCORDING TO THE SURVEY OF MEADOW BROUK, FIFTH SECTOR, FIRST PHASE,

AS RECORDED 1N MAP BOOK B, PAGE 109, IN THE PROBATE OFFICE OF SHELBY COUNTY

ALABAMA .

SUBJECT 10 MORTGAGE TO MORTGAGEAMERICA, INC., DATED AUGUST 16, 1993, AND
RECORDED UNDER INSTRUMENT NUMBER 1993-25244. TRANSTERRED AND ASSIGNED 10
FIDELITY NAT!ONAL MORTGAGE CORPORATION 8Y [KSTRUMENT RECORDED UNDER
INSTRUMENT HUMBER 19%6-02489.

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, In®

SUBJECT TG EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.




together with all rents and other revenues thereof and ail rights, cfr'wilagn, sasaements, tenemerts, irteresta, im.ﬁmrﬂm and
appurtenances thereunto boln:c?ing or in anywise appertaining, inciuding any afer-acquired title and sasemants and title arvd
interest now or hereafter ovwned by Munﬁag‘nm in and to all bufldings and improvements, storrn and screen windows and doors, b?."
steam, slectric, solar and other heating, lighting, ventilating, air-conditioning, refrigerating ‘arld booking apparatus, slevaton, plum n’;.
sprinkling, smoka, fire, and intrusion detection devices, and other equipment and fixtures now or hareafter attached Or appertaining o
sald premiges, all of which shall be deemed to be real property and conveyed by this mortgage, and all of which real property, aquipmeadt
and fixtures are sometimes hereinafter called the “mortgaged property.”

TO HAVE AND TO HOLD the same and every part therect unto Mortgagee, its successors and aasigns forever.

For the purpose of further securing the payment of sald indebtedness Mortgagors warrant, covenant and agree with Morngages,
#ts successors and assigns, as follows:

1. That they are lawlully seized in fee and possessed of the mortgaged property and have a good right to convey the same &8
aforesaid, that they will warrant and forever defend the title against the lawful claima of all persons whomaoever, and that the montgagead
property is free and clear of ali encumbrances, easements and regtrictions not herein upociﬁ;ally mentionad.

2. That they will pay ali taxes, assessments, or other liens taking priority over this mongage when imposed upon the
mongaged property, and should default be macie in the payment of the same, or any parn thereof, Mortgagee may pay the same (b
Mortgagee is not obligeted to do so). |f the mortgaged property or any part thereof is a unit in a condominium or a planned untt
development, Mon rs ahall perform all of MD(IﬂIQOfPE obligations under the declaration or covenants creating Or covering the
condominium or planned unit development, the bylaws and regulations of the condominium ot planned unit gevelopment, and
constituent documents. Should Mortgagors default in any of such obligations, Montgagee may perform Mortgagors’ obligations (but
Mortgagee is not obligated to do so).

3. That they will kesp the buildinge on the mongaged pmge continuously insured in such armounts, in such manner and with
such companise as may be satisfactory to Mortgages against ioss re (including so-called extended mwm&:]. wind and such othsr
hazards (including flood and water damage) as Morngagee may from time to time, with loas, if any, rm.mb to Mortgagee, and will
deposit with Mnngndgoo B'oliv:lu of aum.Fn:umnu or, at Mortgagee's election, certificates thereof, and wili pay the premiums therefor as
the same become due. Mortgagors shall have the right to provide such insurance through a policy or policies indepandently obtained
and paid for by Mortgagors or through an existing policy. Morigagee may, for reasonable cause, refuse to accept any policy of insurance
obtained by Morgagors. Mortgagors shall give immediate notice in writing to Mortgagees of any loss or damage 1o the morngaged
property from any cauee whatever. i Mortgagors fail to keep said property insured as above specified, Mortgagee may insure sand

roperty (but Mortgagee is not obligated to do 80) for its insurable value against loss by fire, wind and other hazards for the benefit of

ortgagors and Mortgages or for the benefit of Mnrl:gagfa alons, at Mortgagee's election. The proceads of such insurance shall be pand
by the ineurer to Mortgages, which is hereby granted full power to settle and compromiae claims under ail policies, to endorse in the
name of Mortgagors any check or draft represanting the procesds of any such insurance, and to demand, receive and give recet for all
suma becoming due thereunder. Said insurance procesds, if collected, may be credited an the indebtedness securad by this mongags,
lesa costs of coliection, or may be used in repairing or reconstructing the premises on the mortgaged property, at Morgagee's alaction
Any application of the insurance ?rncaada to repairing of reconstructing premises on the mortgaged property shall not axtand or
nostpone the due date of any instaliment payments of the indebtedness hereby ascursd or reduce the amourtt of such installments.

4. That commencing upon written request by Morngagee and continuing until the indebtedness secured hereby 18 paid in huii
and the Agreement ia terminated, Morntgagors wit pay to Mortgagee concurrently with, and on the due date of, paymants on the
indebtedness hereby secured a sum equal to the ground rents, if any, next dus on the mortgaged property, plus the premiums that whil
next become due and payable on policies of fire and other hazard insurance covering the mortgaged property, pius water rents, fre
district charges, taxes and asssssments next due on the morgaged property (all as estimated Mongagee), less any sums already
paid to Mortgagee therafor, divided by the number of months or ather payment periods to elapse re one month or paymsnt period
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes arxl assessments will become due, such
sums 1o be held by Mortgagee in trust, to pay said ground ramts, premiums, water rents, fire district charges, taxes and asasasrments. All
payments mentioned in the preceeding sentence and the payment to be made on the indebtednass sacurad hersby shall be added
together and the aggregate amount thereof shall be paid by M*:rtga ors each month or other payment period in a single payment 1 he
applied by Mongagee to the following kems in the order get forth: (Ei?mund rents, taxes, water rants, fire district charges, assessments,
fira and other hazard insurance premiums; (o) interest on the indebtedness secured hereby, and {c) the balance, it any, shall be apphaed
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate manthly or other periodic payments
shall constitute a default under this mongage. Any excess funds accumulated under this paragraph after payment of the tems herain
mentionad shall be cradited in calculating the monthly or other periodic payments of the same nature required hereunder i the
subsequent year; but if the actual amount of any such item shall exceed the estimate therefor, Mortgagors shali without dgemand forthwilh
make good the deficiency. Failure by Mortgagors to do so before the due date of such item shalt be a default hereunder. If the
morngaged property is sold under foreciosure or is otherwise acquired by Mortgages after default, any ramaining balance of the
accumulations under this paragraph shall be credited to the principa of the securad indebtedness as of the date of the foreciosure sale
or as of the date the property I8 ctherwise acquired by Mortgagee after default, any remaining balance of the accurmulations under this
paragraph shall be credited to the principal of the secured indebtedness as of the date of the foreciosure sale or as of the gate the

property {8 otherwise acquired.

5. That they wili take good care of the mortgaged property and wili not commit or permit any waste thereon or thereof, and that
thay will keep the same repaired and at all times will maintain the same in as good condition as it now is, reasonable wear and tear alone
excepted. If Mortgagors fail to maka repairs to the morngaged property, Mortgagee may make such repairs at Mortgagors’ expense (bt
Martgagee is not obligated to do 8o). Mortgagee, ite agents and empioyeaes, may enter the mortgaged proparty and any improvements
therecn at any reasonabie time for the purpose of inspecting of repairing such improvements,

6. That all amounts expsnded by Mortgagee for insurance or for the payment of taxes or agsesaments or 10 discharge liens on
the mortgaged property or other ohligations of Mortgagore or to make repairs to the mortgaged property or any improvamaents theraon
shall bacome a debt due Mortgagse, shall be payable at once without demnand upon or notice to any person, shall bear interest at the
rate of 'nterest payable on advances under tha Agreement, or if the rate specified would be uniawful, at the rate of 8% per annum from
the date of paymant by Morntgages, and such debt and the interest therecn shall be secured by this morigage. Upon failure of
Mongagors 1o reimburse Mortgagee for all amounts 80 axpended, at tha slection of Mongagee and with or without notice to any person,
Mortgagee may declare the entire indebtedness secured by this mongage due and payable and may forectose this morgage as
hereinatter provided or as provided by law.

7. That no delay or failure of Mortgages to exercise any option to declare the maturity of any debt secured by this morgage
shail be taken or desmad as a waivar of the right 10 exerciss such option or to daclare such forfeiture either as to past or present detault
on the pan of Morgagors, and that the procuremant of insurance or payment of taxes or other lisns or asgessmernts of obligations by
Mortgagee shall not be taken or desmed as a waiver of the right to accelerate the maturity of the indebtedness hereby secured Dy reason
of the failure of Mortgagors to procure such insurance or to pay such taxes, liens, assessments or obligations, it being agresd by
murtgaunrs that no terms or conditions contained in this mortgage can be waived, attered or changed except by a writing signed by

ortgages.

| 8. That those Mongagore who are obligated to pay the indebtedness hereby secured will well and truly pay and discharge such
indebtednese as it shall become due and payabte, whather such indebtedness is now owed or hereafter incurred.
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9. That if default shall be made in the payment of any of the indebtednessa hereby secured, or in the parformance of any of the
terms or conditiona of this morntgage, Mongapee may procesd to collect the rent, income and profits from the morngaged propom{..:m
with or without the appointment of a receiver {to which appointment Mortgagors hereby consent), and Morntgagee m?x notify the
or other payors therao! to make payment diractly to Mortgagee. Any rerts, income and profits collected by Mortgagee prior to
foreclosure of this mortgage, less the costs of collecting the same, including any real estate or property management commissions and
attornay' s feas incurred, shall be credited first to advances made Mortgagee and the interast thereon, then to interest due on the
indebtadnass hereby securad, and the remainder, if any, shall be applied toward the payment of the principal sum harsby securad,

10. That it all or any part of the mongaged property or any irmerest therain i% 8ol assigned, transferred or conveyed by
Mortgagors, or any of them, without Montgagee's prior written consent, sxcluding only, (a} the cr n of a purchasa money secutity
interest for housshold appliances, (D) a transfer by deviee, descent or by operation of law upon the death of & joint tenant, or (o) the gr
of any leasehold interest of one year or less (including all mandmsory or optional renewal periotis} not containing an option 10 pl.n:ht::(
Morngagees may, at Morigagee's option, declare all Indebtedness secured by this mortgage to be due and payable immaedistely with o
without notice to Mortgagors. Mortgagee may condition its consent to any such tranefer of possession of, or an interast In, the
mortgaged property upon tha transferee s agreeing to pay a greater rate of interest on all or any part of the indebtednass ascured by this
mongage or to adjust the paymaent schedule of all or any part of the indebtedness secured by this mortgage, upon Mortgagee's oval
of the creditworthiness of the transfaree, and upon the transferee’'s payment to Mortgagee of a reasonable transfer or assumption fes.
Upon breach by Mortgagors, or any of them, of the covenants harain contained, Mortgages may, at its election, proceed to foreciosa this
morgage as hareinafter provided or as provided by law.

11. That all the covenants and agreemaents of Mortgagors herein contained shall sxtend to and bind thair respective heirs,
executors, administrators, successors and assigng, and that such covenants and agreements and all options, rights, privileges and
powers herain given, granted or secured to Mongagees shall inure to the benefit of the successors and assigns of Montgages.

12. That the provisions of this mortgage and the Agreement secured hereby #are severable, and that the invalidity or
unenforceability of any provision of this mongage or of such Agresments shall not affect the validity and enforceability of the other
provisiona of this mortgage or of such Agreements. The remedies provided to Mortgagese herein are cumulativa with the rights and
remedies of Mortgagee at law and in equity, and such rights and remedies may be exercised concurrently or consecutively. A carbon or
photostatic copy of this mongage may be filed as a financing staternent in any public office.

This mortgage shall continua in full force and effect until all of the indebtedness (including future advances) and other
abligations secured by this mongage shall have been paid in full. Mortgagee shall have no further cormmitment Or agresment to axtend
any credit to the Borrowers, or otherwise incur any cbligation or give value, under the A%aﬂmﬂm. - Tgle Muningaa shall have executed
and delivered to Mortgagors a reiease Or satisfaction of this morigage in recordable form, even though from time to time and for
extended pericds of time there may be no indebtedness owed to Mongages under the Agreement describsd above and no other
indebtecness hareby securad, it being the intention of the Morntgagore that th mnrtﬁga and the title to the mortgaged premises hereby
conveyed to Mortgagee shall remain in full force and etfect and shall secure all indebtedness described above in this mortgage whather
now owed or hereaftar incurrad at any time prior to termination of this mnrtghaga by the means just described, Mortgagee agrses 1o
execute and deliver to Mortgagore a release or satisfaction of this mongage within a reasonable time after written demand therefor at any
time there i no indebtedness sacurad by this mortgage and no obligation on the part of Mortgagee to extend any credit to the Borrowers
under the Agreemeant. Upon termination of this mnga%:by the means hereinabove deecribad, the grant and conveyance harein made
shall bs and become null and void; but should detault be mads in the paymant of any Indebtedness hareby secured or any renewals or
axtansions thereof or any part thereof or should any interest or finance charge thareon remain unpaid at maturity, or should default be
made in the repayment of any sum axpended by Murtg:gaa under the authority of any provision of this mortgage, or shouid the interest
of Mortgagee in the montgaged property become engangered by reason of the enforcement of any lien or encumbrance thereon, or
should a petition to condemn any part of the mongaged property be filed by any authority, person or entity having power of eminent
domain, or should any law, either state or faderal, be passed imposing or authorizing the imposition of a specific tax upon this mortgage
or the indebtedness hersby securad or permitting or authorizing the deduction of any such tax from the principal or interest secured by
this montgage ©r b?( vitua of which any tax or assessment upon the mortgaged property shall be charged againet the owner of this
mortgage, or should at any time any of the covenants contained |n thie mortgage or in any Agreament securad hereby be deciared
invalid or unenforceable by any court of competent junsdichon, or should Mortgagors fail to do and parform any other act or thing heren
required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any portion or parnt thereot
which may at said date not have been paid, with interest thereon, shall at once become due and payable and this mongage subjact to
foreclosure at the option of Mortgages, notice of the exerciss of such option being hereby axpresaty waived by Mortgagors, and
Mortgages shall have the right to enter upon and take possassion of the mortgaged property and after or without taking such posgession
to sell the same before the Coun House door of the County {or tha division thereof) where said property, or any substantial part of sad
property, is located, at public outery for cash, after first giving notice of the time, place and terms of such sale by publicahon once a week
for three consecutive weaks prior to said sale in aome newspapar published in said County; and upon the paymant of the purchase price,
Mortgages or the auctionear at said gale 18 authorized tc exaecute to the purchaser for and in the name of Mnrtgaﬂ-::ra a good and
sufficient deed to the property sold. Mortgages shall apply the proceeds of said sale or sales under this mongage as follows: First, 1o the
expenses of advertising, sslling and conveying, including a reasonable attorneys’ fee if the unpaid debt after defauit excesds $300;
second, to the payment of any amounts that may have been expendesd or that may then be necessary to expend in paying insurance.
taxes and othar sncumbrances, with intarest thareon; third, to the payment of the indebtedness heraby sacured and interest and finance
charges thereon in such order as Mortgagee may elect, whether such debrs shall or shall not have fully matured at the date of sait saia;
and fourth, the balance, if any, to be paid over to Mongagors or to whomsoever then appears of record to be the owner of Mortgagors’
interest in said property. Mortgagee may bid and become the purchaser of the morngaged property at any forsclosure sale harsunder
Mortgagors hereby walve any requirement that the mortgaged property be sold in separate tracts and agree that Mortgagee may, at s
option, asll said property an massse regardless of the number of parcels hereby conveysd.

IN WITNESS WHEREOQF, each of the undersigned
RICHARD P. HOVEY mnd JANICE A. HOVEY

has heraunto set his or her signature and seal this 41y

(SEAL)

{SEAL|

{SEAL)

(SEAL}
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

 JMEFFERSON | COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, heraeby gedify, that

— RICHARD P, HOVEY and JAWICE A, HOMEY

whose name are signed to the foregoing conveyance and who are known to ma, acknowtedged befores me on this day

that, being informed of the contents of the conveysnce, ;... sxecuted the same votuntarily on the day the same bears date.
Given urnder my hand and official saai this 24TY dayof  JUME . 1996 .
{Notarial Seal)
r— Rt~ - ; St h . . st A R r e i —— ——ams e [t et
THE STATE OF ALABAMA, | INDIVIDUAL. ACKNOWLEDGMENT
COUNTY
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
whoge name slgnect 10 the foregoing conveyance and who knowr to me, acknowledged before me on this day
that, being informed of the conents of the conveyance, axacutsd the same volumtarily on the day the same bears date.
Given under my hand and official seal this _ . dayof _
{Notarlal Seal}
Notary Public
b~ = _— e
~3644d
UEIE3!159?—1&141
10255 AN CERTIFI1ED
SHELBY COUNTY JUDGE OF PROBATE
on4  SWé 56,00
PLEASE RETURN TO
SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hereby certify that the within mortgage was filed In this office for record on the day of
, at o'clock M., and duly recorded in Volume
of Mortgages, at page , and examined.

—d EECTITTE
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