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MORTGAGE

THIS MORTGAGE IS DATED APRIL 4, 1997, between ROBERT LAKE and REBECCA LAKE, MUSBAND AND WIIJFE,
whose address |8 102 BLUE WING CIRCLE, PELHAM, AL 35124 (referred to below as "Grantor™); and
SouthTrust Bank of Alabama, National Asaocistion, whose address a8 2261 Highway 31 South, Pelham, AL
35124 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable considaralion, Grantor morigages, granis, bargaing, sails and conveys 0 Lender all of Grantor's nght,
itle, and intesast in and to 1he following described real property, logather with alt existing or subsequantly erected of affixed buldings, mprovemants
and fixiures: all sasemenls, righls ol way, and appurtenances; all waler, waler rights, watercourses and ditleh rights (including stock 1n Ublihes with dilch

ar irrigation rights); and ali other r ghts n:galtias and profits redaling to tha real p opu‘lhlmludi wi!hﬂu.l. limitation all minorals, ail, gas, geothermg!
and similar matiers, located In SHELBY County, State of Alabama (the "Real Property"):

LOT 30, SURVEY OF MALLARD POINTE, FIRST ADDITION, PLAT BOOK 11, PAGE 86
The Real Property or its address is commonly known as 102 BLUE WING CIRCLE, PEL HAM, AL 35124,

Granlor presantly assigns to Lendar all of Grantor's right, title, and interes! in and to ali leases ol the Property and all Rents from tha Property. In
addition, Granior grants 1o Lender a Unitorm Commercial Code security inleresl in the Personal Properly and Rents,

DEFINITIONS. Tha foliowing words shall have tha following meanings when used in this Morigage. Terms nol olherwise definad in this Morigage snall
have ihe meanings attribuied to such terms in tha Uniform Commarcial Coda. Al refarances to dotlar amourits shall mean amounts in lawful money of
the United States of America,

Credil Agreement. The words "Cradit Agreement” mean the revolving line of cradif agreemant dated April 4, 1897, between Lendar and Grantor

with a credit limit of $40,000.00, together with ail renewals of, extensions of, modifications of, refnancings of, consolidations of, and
substiutions for the Credit Agreamen.

Existing indebtedness. The words "Exisling {ndebladness” mean tha indebladnass dascribad below in the Existing Indeblednass section of this
Martgags.

Grantor. The word "Grantor” means ROBERT LAKE ant REBECCA LAKE. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and inciuges withoul imiation aach and all of the guarantors, sureties, and accommodahon partias in
connection with the Indebtadness.

Improvemantsa. The word "Improvemenis” means and includes withou! kmitation all existing and future improvements, butldings, struciues,
mobile homes affixed on the Real Property, tacilities, additions, replacements and other consiruction on the Real Property.

Indebtedness. The word "Indebtednass™ means all principal and inleres! payable under the Credii Agreemant and any amounts axpended o
advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender to enforce obligalions of Grantor unoer this Morigaga,
together with interest on such amopunts as provided in this Morigage. Specifically, without limitation, thia Morigage secures a revolving line
of credit, which obligates Lender {0 make advances to Grantor sa long as Grantor complies with all the terms ot the Credll Agresment.
Such advances may be made, repaid, and remade from time {o tima, subject 10 the limiistion thai the total outsianding balance owing at
any one time, not inciuding Anance charges on such balance al a fixed or variable rale or sum as provided in the Credit Agreament, any
temporary overages, othar charges, and any amounis expended or advanced as provided In this paragraph, shall not exceed the Credil
Limit as pravided In iha Cradit Agreament. If Is the intention of Grantor and Lender that this Mortgage securas the balance ouistanding
under tha Cradit Ariroomani from time 10 time from 2ero up fo the Credi Limit as provided above and any intermediate balance.

lien of thia Morigage shall not exceed at any one time $40,000.00.

Lender. The word "Lender™ means ScuthTrusi Bank of Alabama, National Assoclation, its successors and assigns. The Lender 1s the mortgajjes
under this Morigage.

Morigage. The word "Mortgage” means this Mortgage batwesn Grantor and Lender, and tnciudas without limitathon all assignmenis and secuaity
intarest provisions ralating Lo tha Parscnal Proparty and Rents.

Personal Property. The words "Pearsonal Property” mean all equipment, lbxiures, gnd other articles of perscnal property now or hareatter owned
by Grantor, and now or hereafler attached or affixed to the Real Property, togather with all accessions, parts, and additions to, all replacements of,
and all subslitutions for, any of such property; and togethaer with all procesds (Including without limitation al insurance proceeds and refunds of
pramiums) Irom any sale or olher disposiion of the Property.

Property. The word "Property” means colleclively the Real Proparty and 1he Personal Property.
Real Property. The words "Real Property” mean the property, Inferests and rights described above in tha "Grant of Morigage™ section

Aeiated Documents. Tha words "Reiated Documenis” mean ang include wilhou! limitation all promissory noles, cradil agreamants, loan
agreements, environmantal agreements, guaranties, sacurity agreemenis, morigages, deeds of trust, and all othar instrumants, agreements and
documenis, whether now or hargafter existing, axeculed In connacticn with the Indebledness.

Rants. The word ™Rants™ means all present and futura rents, revanues, incoma, issuas, rovalties, profts, and olher banefits derved from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morigage, Grantor shal! pay to Lender all amounts secured by this Moriguge
as they become due, and shall strictly perform all of Grantor's cbligations under 1his Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agreaes thal Grantor's possession and use of the Proparty shail be governad by the
{ollowing provisions:

Possossion and Use. Unlil in default, Grantor may remaln in possession and control of and operate and manage the Proparty and coliact the
Reants from tha Property,

Duty to Maintsdn. Granior shall maintain the Property |n tenantable condilion and gromgily perform all repairs, replacemants, and mnnrennnce
nacessary \o preservea its valua.

Hazardoue Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release.” and Tthreatened rakeasse,” as used in his
Mortgage, shall have ihe sams meanings as sl torth In 1he Comprehansive Environmantal Responae, Compansation, and Liabiity Act of 1880, as ﬁ j

L

amanded, 42 U.5.C. Section 8801, o seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No. 99-499
{("SARA"), the Hazardous Materlals Transportation Acl, 49 L.S.C. Seclion 1801, et seq,, the Resource Conservation and Aacovery Act, 42 U.S.C
Seclion 6801, et seq., or other applicable siate or Federal laws, rules, or regulations adopted pursuan! lo &ny of the foregoing. The terms
"hazardous waste” and "hazardous substance”™ shall also include, without limitation, patrolaurn and petroleum by—products or any kaction thereo!
and asbestos. Grantor represents and warranis o Lender that: (a) During tha partad of Grantor's ownership of tha Property, thare has been no
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use, genaration, manufacture, storage, treatmen, disposal, release or threalenad retease of any hazardous waste or subslance by any person on,
undes, about or rom the Property: {b) Grantor has no knowledge of, or reason (o believe that there has been, except as previcusly disclosad o
and acknowladged by Lender in wriling, () any use, ganeration, manufaciure, storage, treatment, disposal, release, or threatened release of any
hazardous waste or substance an, under, about or irom the Propearty by any prior owners or cccupants of the Property or (I} any actual or
threatened litigation or claims of any kind by any parson relating to such matters; and {¢} Except as previously disclosad 0 and acknowladged by
Lender in writing, (1) neither Grantor nor any tenani, contracior, agent or other authorized user of the Praperty shall use, ganevate, manufacture,
store, freal, disposa of, or release any hazardous waste or substance on, under, about or from the Property and (i1} any such activity shail be
conductad in complignce with all applicable fegeral, state, and local laws, regulations and ordinances, inciuding withoul imitakon those laws.
regulations, and ordinances described above. Grantor authorizes Lender and Its agents to entes upon the Property to make such nspactions gnd
tests, at Granior's expense, as Lender may deem appropriate to determine compliance of the Property with this section of the Morigage. Any
inspactions or tests mada by Lender shall be for Lender's purposes only and shall not ba construed to create any respongibility o liatiiity on the
par of Lander to Grantor or to any other person. The representations and warranties contained herein are based on Granlor's due cigencit i
investigating the Property for hazarcous waste and hazardous substances. Grantor hereby' (M) releases and waives any future claims against
Lender for indemnity or contribulion in the svent Grantor becomas liable for cleanup or other costs undar any such laws, and (b} agrees. 1o
indeamnify and hold harmless Lander against any and all claims, losses, liabilikes, damages, panalties, and expenses which Lendar may dwacty or
indirectly sustain or suffer resulting from a breach of this saclion of tha Morigage or as a consequance ol any usa, ganeration, manutaciire,
storage, disposal, release or \hreatened releass occurring prior to Grantor's ownership or interest in the Propenty, whether or nol the same waé or
should have bean known lo Granior. The provisions ol this seclion of the Mortgage, including tha obligation to indemnity, shall survive .the
paymant ot \he indebledness and the safistaction and reconveyance of the tien of this Mortgage snd shall not be affected by Lenders acquisifion
ot any inlerest in the Property, whelher by foreclosure or otherwise.

Nuisance, Waste. Grantor shall nol cause, conduct or permit any nuisance nor commit, permit, or suffer any siripping of or wasle on o 1o the
Proparty or any porticn of ihe Property. Without limiting the ganaerality of the foregaing, Granfor will not removey, or grant 1o any other party the
right to remove, any iimbaer, minerals {including oll and gas), soil, gravel or rock products without 1he prior wrtten consent of Lander.

L
ARamoval of Improvemants. Grantor shall nol damolish or remaove any Improvements from 1he Real Property withoul the prior written consent of
Lender. As a condition to ihe removal of any tmprovemants, Lendar may require Grantor 10 make arrangemants salisfaciory to Landar to replace
such Improvements with Improvernants ol at least equat value.

Lender's Right to Enler. Lender and ils agents and representatives may enter upon the Real Property al all reasonable tmes to allend to
Lender's Interests and to inspect the Propearty for purposes of Grantor's compliance with the lerms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shali promptly comply with ail laws, ordinances, and regulations, now or hereafter in
effect, of all governmentat authorities applicable to tha use or occupancy of the Property. Grantor may cenlest in good faith any such law,
ordinance, or reguiation and withhold compliance during any proceading, including appropriate appeals, s¢ long as Granior has notihed Lender 1n
wriling prior to doing so and so long as, in Lender's sole opinion, Lender's interests in tha Property are not jeopardized. Lender may requiie
Grantor to post adeguale securily or & surety bond, reasonably satistactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither o abandon nor leave unattended the Properly, Grantor shall do all other acts, in addition 1o those acts
sat forih above in this seetion, which from tha character and use of tha Property are reasonably necessary to protect and preserve 1he Property.

DUE ON SALE -« CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Morigage upon the
sale or transfer, without Ihe Lender's prior written consent, of all or any part of the Real Properly, or any interest in the Real Propedy, A "sal or
fransfer” means the conveyance of Real Properly or any right, titke or interest iherein; whather legal, beneficial or equitabig, whether voluntary o
invpluntary; whether by outright sale, deed, installment sale contract, lang contract, contracl for deed, leasehold interest with a lerm Qraaler than three
(3) years, lease—-option conlract, or by sake, assignmant, or transter of any beneficial Intaras! in or to any land trust holding title to the Heal Property, of
by any other method of conveyance of Real Property Interest. If any Granior is a corporation, partnership or hmited liability comparny, transtar also
includes any change in ownership of more than twenty-five perceni (25%) of the voting stock, partnarship interests or imited lability company inlerasts,
as tha case may be, of Grantor. Mowevar, this option shall not be axercised by Lender If such axercise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Properly are a part of this Morigage.

Payment. Grantor shail pay when dua {and in ali events prior to delinquency) all taxes, payroll iaxes, special laxes, assessments, water charges
and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for sarvices
randared or material furnishad to the Properly. Grantor shall maintain the Property free of all liens having prigrily over or equal to the interest of
Lander undar this Mortgage, except for the lien of taxes and assessments not due, axcep! tor the Existing (ndebledness rélerred 1o Delow, and
except as otherwise provided in the following paragraph.

Right To Contesl. Grantor may withhold payment of any tax, assessmant, or claim in connection with a good taith dispute over the obbgaton 1o
pay, 50 ong as Lender's intarest in the Property is not Jeopardized. If a lien anses or Is liled as a resuit of nonpaymenl, Gramior shall wihin hftaen
(15) days aHar the lien arises or, If a tien is filad, within fitteen {15) days after Granlor has notice of the filing, secure the discharge of the hien, o |f
requesied by Lender, deposit wilth Lender cash or a sufficient corporale surety bond or other security satisfactory to Lender in an amount suthaien
{o discharge Ihe lien plus any cosls and attorneys’ feas or other charges thal could accrue as a result of a loreclosure or sale undes the hen. In
any contest, Grantor shall defend Hself and Lender and shall satisly any adverse judgmeni befora anforcament agains! the Proparty. Granior shall
name Lender as &n additional obligee undar any suraty band furnished in the contest proceedings.

Evidence ot Payment. Grantor shall upon demand lurnish to Lender satistaclory evidence of payman! of the laxes or assassments and shail
authorlze the appropriate governmental official to deliver to Lender at any time a written stalemant of the taxes and assessments againsi 1he

Froperty.

Notice of Construction. Granior shall nolity Lender at leas! fifteen {15} days before any work is commencad, any services are furnished, or any
malarials are suppliad to tha Property, If any machanic's lien, materialmen's lien, or other lien could be assarted on account of the work, Services,
or malerials. Grantor will upon raques! of Lender furnish to Lender advance assurances satistactory 1o Lender ihat Grantor can and will pay the
cost of such improvemenis.

PROPERTY DAMAGE INSURANCE. The foliowing provisions ralating to insuring the Property are a part of this Mortgage.

Maintenance of Insusance and Applicailon of Procesds. That they will keap ihe buildings cn tha Properly continuousty insurgd in such
amounis, In such manner and with such companies as may Do satisfactory to Lender ggalinst 1oss by fire (including s¢—Called axtented coverage),
wind and such other hazards (Including lcod and water damage) as Lender may specily from lime to limg, with ioss, ! any, payable to Landar
under a standarg movigagee's clause providing at least 30 days nolice o Lender before cancellation or lapse of such insurance, ang wil depost
with Lender policies of such insurance or, at Lender's alaction, cerlificates \hereol, and will pay the pramiums therafor as the same become due
Grantor shall have the rght to provide such insurance through a policy or policies indepandently cbiainad and paid for by Granige or thraugh an
pxisting policy. Lender may, lor reasonabie cause, sefuse 10 accept any policy of insurance offered or obtainad by Gramor. Grantor shall give
immediate notice in writing to Lender of any loss or damage to the Property from any causa whatever. If Grantor lails 1o keep said Property
Insured as above specified, Lender may insure sald Property (but Lender is not obligaled to do so) for its insurable value or the unpsaid balance of
the securad indebtedneas against loss by fira, wind &nd olher hazards (including flood and water damage) for 1he banahl of Grantor and Lender
or for tha benehl of Lander alone, at Lander's siaclion unless olherwise provided by law. Tha proceeds of such insurance shall be pasd Dy the
insurer 1o Lender, which is hereby grantad full power to setlle and compromise claims under all policies, to endorse In tha name of Grantor any
check or drafl represeniing the proceeds of any such insurance, and to demand, receive and give recaipt for all sums bacoming dua thereundar
Said insurance proceads, if collected, may be credited on the indebtedness secured by this Morigage, less cosis of coliection, or may be used in
repalring or reconsiructing the premises on the Properly, at Lender's electien. Any application of the insurance proceeds lo repanng or
reconstructing premises on the Property shall not extend or postpone the due date of any installment payments ol ihe indabladnass bateby
secured or regduce the amoun! of such installments. In the avent of a dispute with any insurar regarding coverage, the amount of any loss, or |he
ke, Lander may bring an action or join in any aclion against the insurer, at Lender’s election. If Lender elects not to bring an action or 1o joun In
any aclion and Grantor alecls to pursue any claim or action against the insurer, Grantor agrees (o do so solely at ther axpense, and Grantor
waives any right ta require Lender 1o join in the claim or action or to charge Lender with any part of the expense of the claim or action even if
Lender bensfits from it

Unaxpired Insurance al Sale, Any unexpired insurance shall inure lo the benefit of, and pass 1o, the purchaser ol the Property coverad by Ihis
Mortgage at any trustee's sate or other sale held under the provisions of this Morigage, or al any foraclosure sale of such Property.

Compliance with Existing Indebladness. During the pariod In which any Exisling Indebledness described below is in eHfect, compharnca with the
insurance provisions contained in the instrumant evidencing such Existing Indebledness shall constitute compliance with 1he INSurance provisions
under 1his Modgage, to the exten! compliance with the terms of this Morigage would constitute a duplication of insurance requirament. It any
proceads lrom tha insurance becoma payable on toss, the provisions in this Morigage for division of proceads shall apply onty la tha! portion of
the proceeds nol payable to the holdar of the Existing Indetiedness.

EXPENDITURES BY LENDER. If Grantor faills to comply with any provision of this Morigage, including any obligation o mairtain Exishng fndebledness
in good standing as raquired basow, or if any action or proceading is commencaed that would materialiy afect Lender’s inlerasts in the Propecty, Lender
on Grantor's behalf may, but shall not be requirad 1o, take any action thal Lender deems appropriate. Any amount that Lender axpends in 80 doing wili

- gt

e E e T T T T T A o - 2 T TR e Ty e e e el

.12‘:

d



04-04-1997 MORTGAGE Page 3
Loan No 95388035 (Continued)

T -— e
[k —_—

bear interest al the rate provided for in the Credit Agreament from the dale incurred or paid by Lender 1o the dale of repaymant by Grantor. All such
axpanses, at Lander's oplien, will (a) be payable on demand, (b} be added to thé balance of the credit ing and be apportioned amang and ba
payabip with any installment payments t0 bacome due during aither (i) the term of any applicable insurance policy or (il} tha ramaining larm of tha
Credit Agreament, or (c) be trealad as a balloon payment which will be due and payable at the Cradit Agreement's maturity, This Morigage also wll
sacura paymenl of these amounts. Tha rights providad for in this paragraph shall be in addition 1o any othar rights or any reamedias {0 which Lender
may ba entitled on account of the default. Any such action by Lender shall not be construed as curing the delaull so as \c bar Landar trom any remedy
thal it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of tha Property are & parl of this Morlgage.

Title. Grantor warrants that; (&) Grantor holds gocd and marketable title of record to the Property in fee simple, tree and clear of all kans pnd
gncumbrances othar than those sel forth :n the Real Property description or in the Existing Indabladness section below or in any hii@ insurance
policy, tite repor, or final tile optnion Issuad in tavor of, angd accepted by, Lender in connection with this Morigage, and (b) Grantor has tha full
righi, power, and autherity to exacute and detiver this Martgage 1o Lender. LT T

Defense of Title. Subject to the excaplion In the paragraph above, Grantor warrants and will foraver datend the titie 1o the Property agains| the
lawful claims of ail persons. (n the event any action or proceeding is commanced that guestions Grantor's tite or the inlerast of Lender under this
Morigage, Grantor shall defend the acton at Granlor's expansa. Grantor may e the nominal paty in such proceading, bul Lender shall be
antitiad to participste In the proceeding and lo be representad in Iha proceeding by counsal of Lander's own choice, and Grantor will deltver, o
causa to be deliverad, to Lander such instrumants as Lendar may request irom tima o time 1o permil such participation.

Compilance Wilth Laws. Grantor warrants that the Properly and Grantor's use of the Properdy comphes with afl existing applcabia lgws,
ordinances, and regulafions of governmaental authoriies,

EXISTING INDEBTEDNESS. The following provisians concerning exisling indebledness (the "Existing Indebledness™) ara a part of this Morigage.

Exisiing Llen. The lien of this Mortgage securing the Indeblledness may be secondary and infevior. Grantor expressly covegants and agrees 1o
pay. or 580 o the payment of, the Existing indebtedness and to prevent any dafault on such indebtedness, any default under the instruments
avidencing such indebledness, or any delault under any security documents for such indabtednass.

No Modification, Grantor shall not enier into any agreemant with the holder of any morigege, deed of trust, or oiher securlty agreemeni which
has pricrity over this Morigage by which tha! agreement is maodified, amendead, extended, or renawed without ihe prior wrttan consanl of Lender.
Grantcr shall neither raquast nor accap! any future advances under any such security agreament withoul 1he prige written consant of Lender,

CONDEMNATION. The following provisions relating to cocndeamnation of the Property are a parl of this Mortgage.

Application of Net Proceads. Il all or any part of the Property is condamnad by emineni domain proceadings of by any proceeding of purchase
in leyu of condamnation, Lendar may atl its alection require 1that all or any portion of the net proceeds of the award be apphkead to the Indebledness
or ihe repair or restoration of the Property. The net proceeds of the award shali mean the award after payment of all reasonable costs, axpenses,
and attorneys’ fees incurred by Lender in connaclion with the condemnation.

Proceadings. It any proceading in condemnation Is filed, Granfbr shall promptly notity Lender in writing, and Grantor shall promplly lake such
sieps as may ba nacessary ¢ defend the action and obtain the award, Grantor may be tha nominal pary in such proceeding, but Lender shall be
entitted to participale in the proceeding and to be represented in the proceeding by counsel of its own choice, gnd Grantor will dehver or cause to
ba delivered to Lender such insiruments as may be requestad by it irom time to Yima to permit such particpation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions redating to govarnmanial laxes, tees
and charges are a part of this Mordgage:

Current Taxes, Fees and Charges. Ugon reguest by Lengar, Grantor shall execulte such documents in additian o this Morgage and lake
whatever pthar aciton is requestad by Lender 1o perfect and conlinue Lender's ilan on tha Raal Property. Grantor shall r¢imburse Lender for al
laxes, as described below, logether wilth all expensas incurrad in recording, perfecting or conlinuing this Mortgage, including without imitation ali
\axes, feas, documantary stamps, and olhar chargas for recording o registaring this Mortgage.

Taxes. The lollowing shall constitute taxes to which this section gpplies: {(a) a specific tax upon this type ol Morigage or upon ail or any parl of
ihe {ndebledness secured by this Morigage; (b) a specific tax on Granlor which Grantor is authorized or required to deduct from payments on the
Indabtedness secured by this type of Mortgage; () a tax on this typa of Mordgage chargeable against the Lender or the hoidec of the Cradi
Agreement; and (d) a specific tax on ali or any portion ¢of ihe Indebledness or on paymants of principal and interest made by Grantor.

Subsequent Taxes. It any tax to which this saction applies 15 anacted subsequent o the date of this Morigage, this evant shal have 1he sarme
effect as an Event of Default (as defined balow), and Lendsr may axercise any of all of its availabla rameadies for an Event of Datault as prowvded
below unless Grantor either {a) pays tha lax before It becomes delinquant, or (b} contesls the tax as provided above in the Taxes and Lwns
section and deposits with Lender cash or a sutficiant corporate surely bong or other securily satisfactory 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating 1o this Mortgage as a securty agreemen! are & part ol this
Mortgage.

Security Agresmeni. This instrument shall consiliute a security agrearmeant 10 1he extent any of the Propedy constilutes fixiures or other personal
property, and Lender shall have all of \he rights of a secured party under the Uniform Commaercial Code as amandad from lime Lo time.

Security Intarast. Upon request by Lender, Grantor shall axscute financing stalements and take whatever other action 's requested by Lander 1o
parfect and confinue Lendar's sacurlty interast in tha Rants and Personal Praperty. |n addition to racording this Morlgage in the real propedy
records, Lendar may, a! any time and without jurther aulhorization from Grantor, file executed courterparts, coples or reproduchons of thig
Mortgage as a financing statemant. Granior shall reimburse Lender tor all expanses incurred in parfecting or continuing thrs sacunty interast.
Upon detault, Grantor shall assembla the Personal Property in @ mannar and al 8 place reasonably convenient o Grantor and Lender and make
avallable to Lender within three {3) days alter receipt ot written damand from Lander.

Addsesses. The mailing addresses ol Grantor {debtor) and Lender {securad party), Irom which ntgrmalion concerning the secunty interes!
granted by this Morigage may be obtained (sach as required by the Uniform Commercial Code), are as stated on ihe first page of 1hs Morigage.

FURTHER ASSURANCES: ATTORNEY.IN-FACT. The following provisions raigting to further assurances and attornay—in-tact are a par of ihis
Mortgage.

Further Aasurpnces. At any lima, and from tima to time, upon request of Lender, Grantor will make, axecule and deliver, or will causa 1o be
made, execulad or delivered, to Lender or 10 Lendars designee, and when requested by Lender, cause to be filed, reCorded, refled, o
rarecordad, as the case may ba, at such times and in such offices and places as Lender may deem approprale, any and ali such morigages,
deeds of trust, securily deeds, securly agreaments, financing statemants, continuation slatements, instruments of further assurance, certifcates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to eHectuale, complets, pertect, conhnueg, o
preserve (a) the obiigations of Grantor under 1he Credit Agreement, 1his Morigage, and the Ratated Documents, and (b} the hens and secunty
inlerests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibided by law o agreed lo
the contrary by Lender In writing, Grantor shall reimburse Lendsr tor all costs and expenses incurred [n conngchon with the matters reterrad 1o 11
this paragraph.

Atlorney-in—Fact. It Granlor falls 10 do any of tha things referrad 1o in the praeceding paragraph, Lender may do o for and in ihe namea ¢!
Granior and at Grantoe's axpensae. For such purposes, Grantor hereby irrevocably apgoints Lander as Granioe's atlornay—-in~fact for the gurpass
ol making, executing, detivaring, fling, racording, and doing all other lhings as may be necessary or desisabia, n Lender’'s sole ppinion. to
accomplish tha matiars referrad 10 in iha precading paragraph.

FULL PERFORMANCE. | Granior pays a!l the |ndebledness, including withgut limitalion all advances sacured by this Morigage, when due, lerminales
the cradl! lina account by nolifying Lender as provided in the Credil Agreement, and otherwise performs all the obligations imposed upon Grantor
under this Mortgage, Lendar shall execute and daliver to Grantor a suilable sahsfaction of this Mortgage and suilable stalemeants of 1ermenation of any
fingneing statemani on file evidencing Lander’s security interest in the Renls and the Personal Property. Grantor will pay, if permitted by apphcable law,
any regsonable termination fee as datarmined by Lender from limae to tima.

DEFAULT. Each of the following, at the option of Landar, shall constitute an event of default ("Event of Datault™ under this Mortgage: {a) Granlor
commits fraud or makes a materlal misrepresentation at any time in connection with the credit line account. This can include, lor axampie, a false
staternent about Grantor's income, assats, liabilities, or any other aspecis of Grantor's financlal condition. (b) Grantor doas not meet the repaymant
ferms of the cradit fine gccount. (¢) Gmnturs action or Inaclion adversely altects the collalerat tor tha credil ing account or Lender's nghts 1in the {
colliateral. This can include, for exampie, failura to maintain required Insurance, wasta o¢ dasiructive use of ihe dwelling, fellure tc pay taxes, death of all
parsons liable on the account, transfer of tilla or sale of the dwalling, creation al a fian on (ke dwelling without Lender's parmission, forecliosuré by Ihﬂ
holder of anothear lben, or the usa of funds o the dwelling for prohiblled purposes. Ny

-

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Detaui! and at any tima thareatter, Lender, at its ophon, may axercse
any one or more of tha foliowing rights and remedies, in addition {o any alher nghis or remedies provided by law:
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Accelerate Indabledness. Lendar shall have the right at its option without notice to Grantor to declars the anlire Indebtedness immadialely due
and payabls, including any prapayment penalty which Grantor would be required to pay.

UCC Remedlas. With respect to all or any part of the Parsonal Proparty, Lender shall have all \he rights and remadias ol a sacured party under
the Unitorm Commarcial Coda.

Collect Renis. Lender shall have tha right, without notice to Grantor, to take possassion of the Property and collect tha Rents, including amounts
past due and unpaid, and apply the net proceeds, aver and above Laendar's costs, against the (ndebtedness. in furherance of this nghl, Landar
may require any tenant or other user of the Property to make paymants of rant of use fees direclly to Lendar. It the Rents are collecied by Lendér,
then Grantes irravocably designales Lender as Grantor's attorney—in=fact 10 endorse instruments raceived in paymen! therect in the name o
Grantor and to negotiate the same and colect the praceads. Payments by lenants or other users to Lended In response g Lender's demand shall
satisty the cbligations for which the payments are made, whether or nat any proper grounds for \ha demand existed. Lendesr may @xercise ns
rights under this subparagraph aither in person, by agent, or through a receives.

Appoint Recelver. Lender shall have the right {6 have a recelver appainled io take possession of athov any parl of Ihe Property, with thé power 10
protect and preserva the Progerty, to operate the Property praceding foreclosure of sgle, and lo collect the Rents from the Property and apply the
proceeds, over and above the cost of tha receivership, against ihe indeblednass. The receiver may serve without bond i perrmtted by law.
Landar's right lo \he appointment of & racaiver shall exist whether of nol the apparent vatue of \he Propery axceeds he Indebledness by &
substantial amount. Employmant by Lender shall not disquably a person from serving as & reCMver.

Judicial Foreciosure, Lender may oblain a judiclal decree foreclosing Grantor's interest in all or any parl of the Property.

Nonjudicisl Sale. Lander shall be auvthorized o take possession of the Property and, with or without laking such possession, after gring nobca of
ihe lima, place and lerms of sale, {ogether with a description of the Proparty to be soid, by publication once @ week for thiea (3) SUCCEISIVE WBEekS
in some newspapar published in the county or counties in which the Real Property 1o be sold is locatad, to sell the Property (or such part of parts
thereof as Lender may from time to time elect 1o spll) in front of ihe fronl or main door ol the courthouse of the county In whichtihe Proparty t0 be
sold. or & subsiantial and ma‘erial part thereot, Is located, at public outcry, lo the highes! biddar for cash. I therg 1S Rea! Property to be sold unoer
this Mortgage in more than ana counly, publication shall be made in all couniies where 1he Real Property o be sold Is located. 1f no Newspapd
is publishad in any county In which any Real Proparty to be s0id is located, the nobce ghall be published in & NEWspapes publishad in an adjoining
county for ihree (3) successive weoks. The sale shall be held between the holrs of 11:00 a.m. and 4:00 p.m. on tha day designaled o 1ha
axercise of the power of sale under this Morigage. Lendar may bid at any sale had under the térms of this Mortgage and may purchase the
Property if the highest bidder iherefore. Granior hereby waives any and ali rights to have tha Property marshatied. In exercising its nghls and
remadias, Lender shail be free lo sell all or any part ol 1ha Property together or separately, in one sale or by separate saes.

Deficloncy Judgmant. |f permitied by appliceble law, Lender may oblain a judgmeni for any dahciency remaining in ihe indebleonass due 1o
Lender after application of all amounts received from the exercise of the rights provided in this sechon.

Tenancy at Sufferance. It Grantor ramaing in possession of the Property atter the Property s sold as provided above O Lender otherw:se
necomas entitied o possassion of the Property upan default of Grantor, Granlor shall becorna a lenant at sulferance of Lender or ihe purchaser of
the Property and shall, al Lender's oplion, pither (a} pay a reasonable rental for the use of the Property, or (b} vacate the Property immediately
upon the demand of Lender,

Other Remedies. Lander shall have all other rights and remedies provided in 1his Mortgage or the Credit Agreemeant or availabla at law o0 I
aquity.

Sale of the Property. To the extent parmitiad by applicable law, Granior hereby walvas any and ail righl 1o have the property marshalled. In
exevcising its righls and remedies, Lender shall be free to sell all or any part of tha Property together or saparalely, in gne sale or DY separale
sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

Notice of Sals. Lender shall give Grantor reasonable nolice of the fima and place of any public sale of \ha Personal Property or of the ime after
which any privale sale or other intended disposition of the Persanal Property is to be made, Reasonable nolica shall mean notce given at loas
ten ( 10) days betors tha time of the agla or disposition.

Walver: Election of Remaedies. A walver by any party of a braach of @ provision of this Morigage shall not constiluie a walver of or préudice 1he
party's rights otharwise la demand strict compliance with that provisian or any olher provision. Elaction by Lender t0 pursug any ramady shall not
exciude pursult of any other remedy, and an alection to make axpandiiures or taka action to perform an obligation of Grantor under s Morigage
after fallure of Grantor to perform shall not affect { ender's right to declare a default and axercisa its ramedias under \his Morigage.

Altorneys' Fees; EXponses. If Lender institutes any sult or action to enforce any o! the lerms of this Mortgage, Lender shall be gntitlgd 10 recover
such sum as (he court may adjudge ragsonabie as attorneys' fees at trial and on any appeal. Whather or not any court action s invoived, all
reasonable axpenses incurred by Lender thal In Lender's opinion are necessary a! any time tor the prolection of its interest of the egntorcamsat of
its rights shall bacome a part of the Indebtedness payable on demand and shali baar interest from (ha date of expendiiure untl repaid at the rale
provideg for in the Credil Agreement. Expenses covered by this paragraph include, without limitation, however subject o any limits under
applicable law, Lendec's atiorneys’ 1ees and Lender's legal expenses whether or not thare is a lawsuit, including altornays' feas for bankrupiCy
proceadings {including alors to modity or vacate any automatic siay or Injunclion), appeals and any anticipated posl-judgment collection
services. the cos! of searching records, oblaining tite reports (including foreclosure reports), surveyors' reports, and appraisal feas, and hitie
insurance, to tha axtent parmitiad by applicablg law. Grantor alsc will pay any court cosls, In acidition 1o all other sums providad by law. Grantor
agrees to pay attornays’ fees to Lender in connection with ciosing, amending of modifying the lcan. In addition, if this Morigage 15 subject 10
Section 51010, Code of Alabama 1975, as amended, any attorneys' tees provided for in this Morigaga shall not axceed 15% of the unpsid dabl
afar default and ratarral 1o an attorney who is not a salaried employes of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice unicier this Morigage, including withaut limitation any notice of gelgult and any notca of
sale to Granior, shail be in writing, may ba sant by teletacsimile, and shall be affective when actually delivered, or when deposiied with a8 nahonally
recognized overnight courier, or, if maited. shall be deemed effective whan depositad in the United States mail first class, carlifiad or regisiared mail,
posiage prepaid, directad to the addressas shown near the beginning of this Morigage. Any parly may change s addrass for nolices under this
Morigage by giving formal writien notice to the other parties, specitying that the purpose of tha nolice is to change tha party's address. All coples o]
nolices of foreciosure fram the holder of any lien which has pricrity over this Mortgage shall be sen! !0 Lander’s addrass, as shown near tha beginning
ot this Mortgage. For nofica purposes, Granior agrees 10 keep Lender informed at 8l limes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous pravisions are a part of 1his Morigage:

Amendments. This Morigage, together with any Related Documanis, constiiuies the entire undarstanding and agreement ol tha parbes as to the
matiers set forth In this Morigage. No allaration of or amandment io this Mortgage shall be effactive unless given in wrihng and signed by 1he
party or parties sought 1o be chargad or bound by the alteration or amendment,

Applicable Law. This Moripage has been dellverad to Lender and accepled by Lender In the State of Alabama. Subject {0 the provisions
on arbiiration, this Mortgage shall be governed by and consirued in sccordance with the jaws of the State of Alsbama.

Arbitration. You agrae with us \hat el disputes, claims and controversies between us, whether individual, joint, or ciass in nalure, anwung from this
Morigage or ctharwise, Including withou! limitation contract and tort disputes, shall be arbilrated pursuant 1o ihe Rules of the American Arbitrahon
Association, upon requast of elither party. No act 10 take or dispose of any Property shall constitute & waiver of ihis arbitralion agreement or bé
grohibited by this arbitration agreement. This Includes, withoui limitation, chlaining injunctive rellef or a temporary rastraining order; Invoking 4
power of sale under any deed of frust or morigage; oblaining & writ of atlachmant or imposition of a receiver, of eXercising any rights. ralahng to
persona! propedy, including \aking or disposing of such property with o without judicia! process pursuant to Artcie 9 of the Uniform Commaercial
Coda, Any disputas, claima, or controversies concerning the lawfulness of regsanableness of any act, or exercise of any nght, conceqning any
Property, including any claim to rescind, reform, or otherwise modify any ggreament relating 1o the Property, shall also be arbilrsled, provicad
however Ihat ne arblirator shail have the right or the powsr to anjoin or restrain any act of any party. Judgmeni upon any award rangdered by any
arbitrator may be eniered in any courl having jurisdiclion. Nothing in this Morigage sheil preciude any party from seaking aquitable reket from a
court of competen! jurisdiction. The statute ol limitations, estoppel, waiver, laches, and similas doctrines which would otherwisa be applcable 1n
an action brought by & party shall be applicatle in any arbitration proceeding, and the commancement of an artitration proceading shall be
deemed the commaencemen! of an aclion 1or thesa purposes. The Federal Arbitration Act shall apply to the consiruction, interpratabon, and
enforcarment of this arbiiration prowvision.

Caplion Headings. Captlon headings in this Mortgage are for conveniente purposes only and are nol to be used 1o interprel or gehng the ! {
provisions of this Morigage. &

Marger. Thera shall be® nc merges ol the interas! or esiale crealed by this Morigage with any other interest o asigle in the Property al any /me 1
held by or for the banefil of Lender in any capacity, without the writien consent of Lander. L/

Muitipie Parties. All obligations of Grantor undar this Mortgage shall be joint and several, and ali reterences to Grantor shall mean sach and ™
avery Grantor. This means tha! each ol 1he parsans signing below IS rosponsicle for all obligations in \his Morigage.
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Soverabllily. If a court of compseten! jurisdiction finds any provision of this Morigage to be invalid or unenforceabls a% lo any person or
cirgumstance, such finding shall ngt render that provision invalid or unenforceable as to any other persons or circumstances, |f feasible, any such
offending provision shall be deemed 1o De modified to ba within the limits of enforcaablity or vahdity; howaver, if the offending provision cannot be
30 modified, it shall be siricken and ali other provisions of this Morigage in all other respecis shall remain valid and enforcaable.

Succeasors and Aasipns. Subject io the imitations stated In this Mortgaga on franster of Grantor's intarest, this Morigage shall be binding upon
and inura to the benefil of the parties, thair successors and assigns. If ownarship of the Property becomes vested in & person other than Granior,
Lendar, withgut nolice 0 Grantor, may deal with Granlor's successors with reference to this Mortgage and the Indebledness by way of
lnrbaamnf.u or axiansion without releasing Grantor trom the obligations of this Morigage or liability under the Indabledness.

Time (5 of ihe Essence. Time is of the essence In the parformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and walvas ali rights and benefits of ihe homesiead exemplion laws of the State of
Alabama as o all Indebtedness secured by this Morigage. NN ey

Walvers and Consents. Lender shall no! be deemed fo have waived any rights under this Morigage {or under the Reialad Documenis} urilass
such walver Is in writing ang signad by Lander. No delay or omission gn the par of Lender in exercising any right shall operale as a warvgr of
such right or any other right. A walver by any parly of a provision of this Morigage shall not constiute a walver of or prejudice the party's nghl
ptherwise ¢ demand stric! compliance with thal pravision or any othar provision. No prior waiver by Lender, nor any course of dealing betwoen
Landar and Granlor, shall consiltute a waiver of any of Lender's rights or any of Grantor's obligations as to any future iransactions. Whanhever
consen! by Lander is raquired in this Mortgage, the granting of such consent by Lender in any instance shall not constiute conbnuing consant to
subsaquen! Inslances where such consent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS. L

CAUTION — IT 18 IMPCRTANT THAT YOU THOROUGHLY READ THE CONTHACT BEFORE YOU SIGN IT.

GRANTOR: i LQL&
X m (SEAL) /Mﬁfqﬂ "’;\/“Jﬁ e ABEAL)

ROBERT LAKE REBECCA LAKE

LENDER:
SoulhTrust Bank of Alabama, National Association

By
Authorized Officer
This Mortgage prepared by: X
Name of Signer: CHARLES A, POLLARD
- INDIVIDUAL ACKNOWLEDGMENT -
STATE OF ST-Y DA A }
) 88

COUNTY OF SHEL!’EY )

|, the undersigned authgrity, a Netary Public in and for said county In said slale, hereby certify thal ROBERT LAKE and REBECCA LAKE, whose
names are signed to the foregoing instrument, and who are known to me, acknowiedged before me on this day thal, Being informed of the conlants ol
said Morgaga, 1hey exacutad tha sarma voluntarily on the day tha sama boars cate.

Given under my hand and officlal sest this 1 )~ ayor  APRNC, RURL W
Tt
Notary Publiic " T

My commission expires i\ \1 ‘ "l"l

LENDER ACKNOWLEDGMENT

STATE OF }
) 68
COUNTY OF )

I, the undersigned authorily, a Notary Public in and lgr said county in said state, heraby cerlity thal _ .

- ——— e —— e mmm———— a—

Given under my hand and official seal this day of AR

Notary Public

My commiasion axpirea

e — [ —— m——— m s dm om s W om ok

NOTE TO PROBATE JUDGE

This Morigage sacures open-and or revolving Indebtednesa with residential real property or Inlerosis; therefore, under Section 40-22-2(1)b,
Code of Alabama 1975, as amended, the morigage flling privilege fax on this Morigage shouid not exceed $.15 for sach $100 (or fraclion
iheraof) of the credit limit of 840,000.00 provided for herein, which is the maximum principal indebtedness to ba secured by this Morigage 8l )
any ¢gne time. 115 p

o
SouthTrust Bank of Alabama, Nalional Assotiation K {

By




04-04-1997 MORTGAGE Page 6
Loan-No 95389035 {Continued)

—_— T e e
!
Its

LASER PARC, Reg, U.S. Pat. & T.M, Q11 Var, 3.23(c) 1897 CFI ProServices, inc. Allrightsrasarved. |AL-GO3LAME LN1L1.0VL|

49971 ATTS

inst ¥




