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THIS MORTGAGE ("Security Instrament”) is given on APRIL 25, 1997 The grantor is
RONNIE A HOULDITCH AND WIFE MITA T HOULDITCH
("Borrower"). This Security Instrument is given to AMSOUTH BANK OF ALABAMA
. which is organized and existing under the laws of m- , and whose
nﬁhﬂulu 2050 PARKWAY OFFICE CIRCLE
| BIRMINGNAM, ALARAMA 315244 ("Lender®). Borrower owes Lender the principal sum of
ONE NUNDRED ﬂzm FIVE TROUSAND AND 00/100
Dollars (U.S. $ 135000.00 ). |
ThisdebtmwuleyBormwsﬂedﬂadhmdﬂouﬂmSeuuﬂyM(’Nﬁe'),whchwﬂmfmmoﬂhly |
payments, with the full debt, if not paid earlier, due and paysble on MAY O1, 2027 . This Security

Instrument secures to Leader: (n)thruplymedoftheddiwﬁmmdbyﬂnﬂm,wihhmm,nndaﬂmwﬂs,amkmand
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the folowing described prbperty located in SHELRY County, Alabama:

Lot 74, according to the survey of Dearing Downs, 6th Addition, Phase I, as

recorded in Map Book 10 page 78 in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.
Mineral and mining rights excepted.

The proceeds of this mortgage loan have been applied toward the purchase

price of the property described herein, conveyed to the mortgagors
simultaneously herewith.

ll

which hes the address of 1803 MAN-O-WAR DR BRELENA [Street, Cityl,
Alsbama 35080 [Zip Code] ("Property Address™); ‘
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TOHAVEMT{)HOLD%Muﬁn[ﬂunﬂlﬂu‘:muﬂuﬁ;ﬂ,m,wmmmﬂ
Wmemm:Mm&m,uduﬂm,w,mdﬁxhuumwnrhnuﬁarlputof
MM.MWMWMMMMWWMW All of the foregoing is referred to
in this Security Instrument as the "Property.”

MRROWERCOVWMTStMmeishwﬁdlyuiﬂdofﬂweﬂﬂehuebymeydmdhuﬂnﬁghmmtgnge,
MMWMWMMQBMHWM,MWMWJM. Borrower warrants and
mmwh%mmmmmcmmm,mmmm&m.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

1.W-¢Wmmmmmumcm. Borrower shall promptly pay when due the
prhcipnlofmd'nﬂmum-thedebtevﬁemedbytheNmmdanymynﬂandmm‘i!ﬁlmdﬂthahlm.

2. Funds for Taxes and Insurance. Swjmmwhwmmamhm“hubym,Bonshﬂpym
IMmﬂwdaymeﬁhlyPayma‘sm&nmﬂertb&Nm,mﬂﬂwthpﬂhﬁ:ﬂ,nm(‘Fumh')for:(a)yeaﬂytaxas
mmmm“ymwwwuﬂﬁaw&ym“lmﬂnProparty;(b)yearlyleuehoHpnyMs
m-guﬂrﬂsm&ahomw,ﬁw;(c)ymﬂywmmmm;(d)yeaﬂyﬂmdimmmﬁm,if
my;(ﬂ)_ymdymwmwm'nm,ifmy;nﬂ(ﬂmympnynbhbymwm,hmmwithﬂw
WM.MMB,hM&MpM&WWM.MMmMM'Bscrowltm.'

ameaded from time to time, 12 U.S.C. Section 2601 ¢ seq. ('RESPA'),unhnmthuhwthltqpliestotheFMMsnham
'MEm,m_uy,atanytha,mﬂwtmdhdthnwmtoumeedthamm.Landernny
i mmﬁmmm&mdmmmmmamdmmmW

Iﬁﬂh{,_ﬂ'[@ﬂhhﬂﬂhmhuﬁmﬁon)minmyFadeanmLmM.LhndarnhllnpplytheFundstopnyﬂmEscmw
Itenn.Lanlﬂr_mnymtchrgeﬂomwforhoklinguﬂqvplyingﬂnFunds,amnllynmlyzhgthemmwm,muedfyhg

M.MFM“M&MMMMMNMWWMMW.

- HﬂmeﬂsthyLeMeremeaiﬂnmdsmﬂdmhebﬁbyuﬁﬂiubbhw,lﬂﬂmMmmBomwerfor
the excess Fundﬂinmordmcewithtbm@hemMSUfapplicablehw.IfﬂmammntoftheFmﬂshaHbylandﬂatmyﬁmeis |
-mtﬂﬂ'lciaﬂtopnyhﬁwruwltemmm,m“ymmﬁfyﬂomwhwﬁﬁng,md,inmwhmaBormwnhnllpay
to Lender the amouat necessary to meke up the deficiency. Bormmshnllmkawthﬂdaﬁciﬂwyinmmmthmtwelve
monthly payments, st Leader’s sole discretson.

| UmpnYMhﬁHofdlmeyﬁsSa:lﬂylmm,LﬂﬂarshlllpﬁmlyreﬁmdeormwmyFmﬂs

- L .

held by Lender. H,wmll,mmmﬂrnﬂ&w,Imﬂer,primtothamqmmurnaleofthe

-

Pmpu!y,hﬂmmyFundshngylmdﬂtthethnoquﬁsiionmuhulcmdiqdmtmnmmmdbymis

3. Application of Payments. Unhuagﬁcﬂehwwﬂum,dlpnyvaedby Lender under paragraphs
1 and 2 shall be applied: ﬁm,mmymmmmm&Nm;m,mmmpnyabhundﬁp‘ngmphz;
thi:d’,mw'&w;m,mmﬁﬂ&w;m&mmmymcmdmmmeNm.

4. Charges; Liens. mwsmpymmﬂ,w,mm.mmmmmhmmw
| whichmyﬂtainp*ioritymrﬂthisSwr&ylmtmmau,uﬂhuehoﬁpnynmﬂmgramdm,ifmy.hmwarsh@ﬂpuythew
obﬁgﬂiminthammrpmvﬁadinpnngmzhLmﬁﬂpﬂhthﬂmm,hmwahﬂpnyﬂmmﬁmdﬁwﬂymthe
ﬁnnishtolaﬂarnﬂnoticuofammmbe;nﬁundﬂthispnngpph.lf
Bmtowershnﬂp'omplyﬁxmmhtol.ﬂﬂerrewptsevﬂemmgmepnym

aganst et
of the lien; or (c) secures from
Wmm,mmyﬁvamlmwy'mgtheﬁm. Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice.
| - A# 210000
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier orected on the Property
insured against loss by fire, hazards inchuded within the term "extended coverage® and any other hazards, including floods or
flooding, for which Lender requires insurance. This msurance shall be maintained in the amounts and for the peniods that Lender
requires. The msuraace carrier providing the insurance shall be chosen by Borrower subject to Londer’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender’s option, obtain
coverage to protect Leader’s rights i the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall inchude a standard mortgage clause. Lender shall
have the right to hokl the policies and repewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premims and-repewsl notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
nmiay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s setutrily is @ot lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does Bot answer within 30 days a notice from Lender thet the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by thus Security Instrument, whether or not thea due. The 30-day period will begin when the notice is givea.

_UMLénduandBormmotharw'nohgminwriing,nnyapplicﬁioaafpmmuktopr'mci[_nlnhﬂnotaﬂendurpuﬂpma
the due date of the momthly payments referred to m paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrowsnghtomymmpohcmmdpmedsmhmgfmmd{mngatoﬂw
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
pnor te the acquisition.

6. Ocoupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
ﬂmMmﬂmmmmeHm:mmeeMﬂMmymaﬁﬂﬂw
date of occupancy, uanless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenusating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or comuni waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun thet in Lender’s good faith judgment could result in forfeiture of the Property or
MWM&MWWMWWHW‘:MW.MwmyMMH
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling thet, in
Lenderlgoodfnﬁdﬂumm prechudes forfeiture of the Borrower’s interest in the Property or other maternial impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurste information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not hmited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. f Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procesding in bankrupicy, probate, wamemWWhmmmﬂm).tthmdﬂmydomdpay
fwMumthvﬂeofﬂantyuﬂLmdnsngh:m&hWy Lender’s actions may inchude
paying any sums secured by a lien which has priority over this Secunty Instrument, appearing in court, paying reasonsble
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
doos not have to do »0,

MWMWMWMW?MMMMdMWWWMW

- Instrument. Unless Borrower and Lender agree to other terms of payment, ﬂ:mmshﬂhurmfrmﬂladﬂeof

dishursement at the Note rate and shall be payable, with interest, mmmmmmwpym

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiune required to mainiain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previcusly in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, ﬁmmmmmmwwedbylﬁgierﬁ
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premium being paxd by Borrower when the msurance coverage lapsed or ceased to

be in effect. Lenhrw:llmept manirﬂmthmepuymuﬁunlossmvamhmdmoﬂmemm Loss reserve
Af 210000




pnymﬂnmym-hagerbereq:ired,dhmdm,immm(mthMHﬂfmﬂnm
MMW)waymdebyMaﬂWMdim.Bntmwarahll;nythe
WMMMWMEMManMW,MhWMW
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or comsequential, in connection with any
condemuation or other taking of any past of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid toLoader.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thean due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the ameunt of the sums secured by this Securiy
memm,mmmmmwhm,mewm
MWM&MW&MMMM&WW&MW&)MWWM
the sums socured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be pail to Borrower. In the eveat of a partial taking of the Property in which the fair market value of the
M_Mmmmhmmmammudmﬂmmmmwm,m
mw-wmwhmmmwhwmw,mwmmwmm
sums secured by this Security Instrument whether or not the sums are then due.

Ifﬂ:erpettyhahamhmdbmemwu,mif,nﬁmnﬁicebymeBmmwMﬂncmﬂmmroﬁmmmkﬂm
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
isuﬁn‘izedtnmlhctuﬂapplyﬂwFomds,ﬂiso;ﬁm,o&huwmﬂthnmrepdrnfﬂwﬁopeﬂymw&nmmmd
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the moathly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Berrewer Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
dW&hmeyﬁhMMM@MhmythdMﬁM
not operate to reloase the Hability of the origiaal Borrower or Borrower's successors in interest. Lender shall not be required to
conunence proceedings against any successor in intorest or refuse to extend time for paymont or otherwise modify amortization of
the sunms secured by this Security Instrument by reason of any-demand made by the original Borrower or Borrower’s successors
inintam_ﬂ;Any'fmhntmnebyl,enderhamisingmyrigltnrmdyshallmtbanwnivernfnrpmchdﬁﬂnaxmisaofmy
right or remedy. .
| 12, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this
Seﬁniylnﬁrmmdnﬂbindandbmﬁﬂnmaﬁmimnflﬂﬂmandﬂorww,subjecttothﬂprovisinmnf
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument omly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
semm:lbythisSeauitylmtmmeu;ﬁﬂ(c)ngrmﬂmlanduuﬂmydmmmyammam,mﬂify,fmburm
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s conseit.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
mdtluthwisﬁﬂymm“@wmmmwmﬂeddmwhcﬂmdhmwﬂhﬂum
exceed the permitted limits, then: (a) say such loan charge shall be reduced by the amount necessary to reduce the charge to the
petm'ﬂ:tedlimit;u:d(b)mymmahudyaﬂhdﬂdﬁmﬂormwﬂﬁchaxmwmﬂtdﬁmhwiﬂbemﬁmdedmmw.
Lﬂﬂar'mychmmmkbﬂﬁsmﬁmibyruhmh:gtheprhc’mduwedmﬂertheNﬂembymﬁngndimdp&ymﬂtm
Bormnum.Hlmmmw,hmmwhm“lwmmymmwwmmﬂ

14. Netices. mmﬂwmw%dfmhﬁmmmm&ﬁvmwmm&mw,m&
byfuﬁmmmwmmmmdmmw.mmmmwmmwmm
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated horein or any othor address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have beon given to Borrower or Lender when given as provided in this paragraph.

18. Geverning Law; Severability. This Security Instrument shall be governed by foederal law and the law of the
jtu'indietitm'hwhiuhthehopeﬂyinhcdad.hﬂmwﬂﬂmywhimmchmcfthiswhymwmﬂwNm
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which'can be
givmeﬁedwiﬂm&amﬂictingprovisiun,TnthismdﬂwpmvisimmofthisSeaninmmm:uiﬂnNotemdmhmdto
be severable. - |

Af 210000
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16. Borrowexr’s Copy. Bormw:hﬂbegivmmconﬁnmdwpyoftheNmomdofﬂﬁsSwuin.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
soldurtmnsferred(orifabeneﬁcinlimﬂmat'mBormwismldurmfenadandBomwerismtlmtnmlpemon)witmn
Iﬂﬂar‘spdorwritenctmm,LMMmy,aisqﬁm,m@hemwdeymedhﬁdlofnﬂmmmdbyﬂﬁsSwurhy
Instrument. Hﬂwav&r,thisoﬁiﬂns]nllmtbeexmisaibyInﬂerifexercisaispﬂhibitedbyfederllhwuofﬂndatenfthis

npplicnblphwmnyspmﬁyfmwhmﬂmﬁ)befmauhofﬁawpmmmywofmwmmm

W;m@)maawmmmgmmmmm.mmﬁmmmmz (a) pays Lender all

WMMMMMMMWWMMNMHHNMMM; (b) cures any
defsult of any other covenants or agreemecnts; (c)pnyslﬂaxpemuinmrmdinenfmcingthis&curhyhmm,imhding,m
mtlimkedto,rmmbbmormys'fm;uxl(d)mkmmhaﬁimuLﬂﬂermymsomblymﬁretoumthntthaﬁenofthis
Security Instrument, Lwder‘sdghsinthﬂPmpeﬁyamlBormw‘sobﬁgaﬁontopnyﬂwmmmdhythisSeourity
Instrument shall continue unchanged. Upmememwar,thisSean&yle!mdﬂmobﬁgmmmd

hembyMrmhﬁlﬂyeffecﬁveasifmmbmi{mhndmned.ﬂnwwﬂ,thisﬁghtowinstatesha]lnotapplyinmecmnf
accelerstion under paragraph 17.

'19. Sale of Note: Change of Loan Servicer. The Note or a partial mterest in the Note (together with this Security
M}myhemﬁmmmtimwithmﬂpiormﬁmtohmw.Asalenuyremltinnchnngainthee:ﬁty(kmwn
asthe'ImSeﬂicw')ﬂutmﬂecmﬂmMypaymmmmeNmmdthhSmmmm.Therea]somayheumnr
more changes nftheLoanServicermmhtedmlualeoftheNote.Ifthereisnchangeofthel_mServicer, Borrower will be
givm.'wriﬁennoticeofthechaugeinwcordmﬁewithpamgnph14aboveandapplic1blelnw.1hanoticewﬂlstatethemmeand
ﬁklmufthenewLMnsticarandtheaddrmtowhichpnymshmﬂdhemade.Tllenmieewiﬂalsocoﬁninnnyother
information required by applicable law.

20. Hazardous Substances. Borrower shall pot cause or permit the presence, use, disposal, storage, or release of any
_ ' .Bmmwshaﬂnmdo,malbwmymehemdo,mythingaffacﬁngﬂmhopeny
thatininvinhtmofmyﬁnvironmelmﬂhw.mmwdhgmmshaﬂmﬂapplymmemm,m,mm“gemmﬁ
Enparty'ofsmaﬂqmﬁtiesanazudmmSubﬁmmmﬂmgmﬂymug:ﬁmdmbewmmmrmﬂmwm

E
8
-
B
3

of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
rmdmmm&hionofmyﬂm&maﬁodhgthﬂhwinmm,ﬂormwnhnﬂmmmynkaaﬂ
WMMMEWMMML;%

As used in this paragraph 20, 'Ww'mmmmuwmmmmmw
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, 'Envitmmﬁalhw'mmfedetﬂhwsmdhwﬂuftheﬁuisdidinnwhemtherpeﬂyislmﬂedth&tmlate
to health, safety or environmental protection. |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies.undershaﬂgiwmﬁummwmmmﬂﬁonfoﬂowingmw’sbmh

MWMWWWMHMMIWMMWNWWWHM
appﬁcabhhwmvkhsotherwise).mmmnspwify: (a) the default; (b) the action required to cure the default; (c)
adate,mtlessthan;iﬂdaysfromthédmmm'ﬁgimtoan,hywhkhﬂwdefanlmtﬂbem;and(d)
thatfaﬂmtocmthedefau!aanrbefmthedﬂespecﬁdhthcnoﬁcemresukinm]eraﬁonofﬂ:esumsmed
i The motice shall further inform Borrower of the right to reinstate
anermmmmmmamMMmmmmwamﬂmmwma
Bomwerto_accelemﬁonandsale.Ifthtdefmllhmtuntdnnnrbefmthedmwedﬁedinthemﬁce,under,atis
memmmwmthmWMbymmmemﬂmﬁmm
| andminmkethpowerofsﬂeandwotherremediespem'ﬂedbyapﬂicablehw.Lendershallheemitledtuculled
'mwmmammmmmmhmmmn,mmmwmmk
attorneys’ fees and cests of title evidence, ~
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without charge to Borrower. Borrower shall pay any recordation coets.
23, Whaivers. Bomwerwaivesaﬂﬁgﬂsnfmdun ' inﬂmepeﬂynndrelinqﬁshesallﬁghsnfmﬂesyand

dower in the Property. - | Ch e

i maxeanedbyﬂomwandrmrdedtngetherwiththis

Smrkylrﬁtmmolﬂ,vammwwsufmhmhrﬁﬂmubeWMmdnhﬂnMandmpplm
themvmnts'mdngmMﬂufthisSmrkyImmmiuifthaer(ﬂ)wmapﬂnfmisSmrkyInﬂmml.
[Check applicable box(es)] |
~ [X] Adjustable Rate Rider [] Condominium Rider ] 1-4 Family Rider
] Graduated Payment Rider [_ ] Planned Unit Development Rider [ | Biweekly Payment Rider
[ Balloon Rider [ ] Rate Improvement Rider [} Second Home Rider
1 V.A. Rider [ Other(s) [specify)

BYSIGNINGBELOW,Bomwmqisammmmthewwmmﬁwmmmmwwmmmm

| myridpr(n)aiewtedbyﬂormwermdmordedwithit.

W:tnum o VQW""‘" /LW (Seal)

RONNIE A BOULDITCH -

T Rt C;Q_WM_;?“

MITA T BOULDITCH

—_— —{(Seal) — (Seal)
o - ! -Borrower -Bomrower
STATE OF ALABAMA, - Shelby County ss:
‘ Onthis 25th day of April , 1997 , 1, the undersigned
| ~authority ,aNomyPublicinandforsaidwntymdinuidmtﬁ,herebyoemfy' that
Ronnie A. Houlditch and wife Mita T. Houlditch \
| , whose nameo(s) are signed to the
foremingmnveym,nmm ~are known to me, acknowledgedbefofemﬂut,beinginformednfthemm
of the conveyance, t he y executed the same voluntarily and as their act on the day the same bears dato.
Givmundermyhmdmdaealufufﬁoﬂthis 25th day of April , 1997
t
: o 1csmTEGFALABmAATLAR¢E \
My Commission \8ION EXPIRES: MARCH 12, 2001
This instrument wWas prepared by HOLLIMAN SEOCKL
2491 PELHAM PKWY A# 210000
PELHAM, AL 35124 Form 3001 9/90
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INVESTOR LOAN #

FIXED/ADJUSTABLE RATE RIDER

(1 Ymmm-mcm-mmmmm)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  23TH day of APRIL ,

1992, ,MhMMMMMWWMNWﬂHMﬁW,M&fTM

or Security Deed (the 'Swmmm')ofﬂnmdﬂegivmbyﬂnmwmn'mw')mﬁmm
Borrower’s Fixed/Adjustable Rate Note (the "Note®) to

. AMSOUTH BANK OF ALABAMA | TN e e (the "Lender®)

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES ,
TheNﬂtervﬂasfnrmﬁhlﬁmdmm;}f 7.750 % . The Note also provides for

nclungeinthehaitialﬁmdratetomudjlmbleimmm,ufuﬂows:

6:':1"1'3.3_n,-.:'.w.£:1.-'- R PR L .

" 4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

P TR I
e P ome R di

(A) Change Dates
Tha'mitinlfixedMmlﬁﬂpyﬁﬂchngemﬂdﬁmbbmwmthﬁﬁrﬁdnyuf
MAY , 2004 ,andthaadjuﬂnbkmmlwiﬂpaymychangemthatdaywety 12th

unmhthemﬂar.'IhedatennwhichmyMﬁxﬁiﬂmwectnngesmmadj\mhbleimmm,MMh
dateﬁnwlﬁchmyadjustableintemﬁtmcmldcm,iscaﬂeda "Change Date.”

(B) The Index

Beginning with the first Change Date, myadjtmmblehterestrntewiﬂbebasednnmlndax.The'Index'isthe
WeﬁklyavmgayiekinnUnitedStﬂesmesea;rithsadjustedtoamstaﬁmmritynflym,asmade
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index.”

Ifthehdexismlongﬁfnvdhble,theNmHoMerwiﬂchuoseanﬂwi:ﬂaxthutishaseduponcompamble
information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes
- mthMgﬂM,ﬂmNmHoHﬂ“ﬁucmemymwhﬁeﬂMebyadding
¥ | T™WO AND 3/4& percentage point(s) ( 2.750 %)

tntﬁemwex.TheNeteHnHuwﬂlthmmmiﬂlemkofthhaddkionmthemrmtmaighhufnm
pemeuagepoiﬂ(ﬂ.lﬁ%).Wmﬂwﬁmmmm@)bﬁbw,tﬁamndedmﬂwﬂlbemymw

interest rate until the next Change Date.
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MNMHoHﬂwiﬂmmﬂnMohhmlﬂypyﬂMmHhmﬁciﬂ!wmyﬂw
mﬂwmﬁlmaxpwbdmmﬂhmmmfaﬂmhmmnmmmm

'inn&m_tndinlly_equlpnymeIﬂ.mrmluftlﬁs calculation will be the new amount of my monthly payment.

| Mym'htereﬂrﬂawﬂlhwnmeeﬁedivamuehChngeM.Iwillpnytheumniofmynawmﬂhly

-myMngMﬁﬂmﬁh&pyMMnh@CbmpMMhmﬂdmyM

TtheHoHMwﬂldoﬁvummﬂw“lmﬁoeofthechngeinmyhﬂiﬂﬁmdmmmm
adjmtabhwratemdofmychngen inmyndjnﬁabkhmmmtheeﬂmﬁvadﬂaofmychmge.
The notice will inchude the amount of my monthly payment, myinfmnuﬁonquhadbthtubegivmmmd
ahathemlqbonemmlberofnpmmwhum&ﬂmwmquimlmyhvaregndingﬂwnuﬁm.

B. FIXED INTEREST RATE OPTION

The Note provides fmhm‘soﬂmmmvmﬁmmdwbmmwﬁmmm

to a new fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION :
| (A) Option to Convert to Fixed Rate ,

_IhavanCmvmiunOpimHImaxminemInmindafmkmthisSectimS(A)willnutpermitmﬂto

dn:u.Th‘CanvmimOptim'ilmyo;iiontomvutthehiﬂmtmlmm@h'edmpnybyﬂﬂsNotefmmm

'mmmmmmmpmm&aﬁm,mondmhudcwnm.mcmgensamwhichmy

| m:mmmvmﬂmmudjmﬂabmwlﬁmdmm&cﬂhdﬂw'Convmm[}nte.' I can comvert

mmmmumdmmcﬂmmm.
| Iflwwaxmisathaﬂmvmimw&m,Inndﬁmmmﬂinoondiiom.momﬂiﬁmwwthtz(i)

| Imst.giuﬁaﬂdeﬂoldermﬁmﬂmlwmtodum; (1) on the Conversion Date, I must not be in default under

the Note or the Security Instnumnent; (iii)byldateslzeciﬁaibytheNtteHoHﬂ,ImmPaytheNoteHoﬂern
conversion fee of U.S. $ 250.00 . and (iv) T must sign and give the Note Holder any documents
the Note Holder requires to effect the conversion.
. (B) Calculation of Fixed Rate
Mym,ﬁxedhﬂﬂaﬂm_wiﬂbaeqdmthaFederﬂNMMWMM’areqﬂredMyiehn
of a date and time of day speciﬁodbythBNoteHoldarfor(i)ifthemimnltormofthis Note is greater than 15
years, 30-year fixed rate first mortgages covered by applicable 60-day mandstory delivery commitments, plus
five-eighths ofnnaperceﬁagepoiu(ﬁ.ﬁzs%),mmdadmﬂ:emmmhofmmmgepohl(ﬂ.lﬁ%),
or(ii)ifthoﬂtigimltermofthisbimisﬁymmhﬁ, ls-ywﬁxedrﬁeﬁmmeswmedbya;plklblﬁ
60-day mendatory delivery commitments, plus five-eighths of one percentage point (0.625%), rounded to the
mrentom-eiglthnfmpaoem;epoiﬁ(ﬁ.lﬁ%).Ifﬂ:isreqﬁrednetyieldcnmotbedetemﬁnedbemussthe
applicabhmnﬂ:mismanﬁhble,theNdaHuHerwilldetermhlemywmbymingmpamble
MMymmemﬂﬂﬂﬁsSMS(B)ﬂnmbemMﬂnMaﬁmkmwm

If 1 choose to axmthmmiunO[tbn,ﬂnNmeHddﬂwﬂldﬂunﬁmthamofthnmouﬂy
puymeﬂﬂul:‘mﬂdbemfﬁciauhorqnyhmﬁprh:chnllmmpctedtoummﬂwCommiunDﬂeinﬁ:ﬂ
nnthBM'tyMamy;mﬁxadmwehnﬂm;midlyeqnlpaym.mm&ﬂﬁsuhﬂm“dﬂ
ba-ﬂwmmnﬂofmymﬁﬂypnym.kgi:ningwithmyﬁmﬂnﬂhlypnymtnﬂerﬂwConvminnDate,l
m'ﬂpay&enﬂwnmﬂumymhlypaymﬂtmﬂthauduﬁtym.
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the date the notice is «delivered or mailed within which Borrower nmst pay ‘mmnrﬂd_ _
this Security Instrament. i Borrower fails to pay these sums prior to the expiration ﬁ“z:trhmmgenodm.
meymvmmmmmmwmmmmmm _
. BYSIGNNGBELOW,MMWMWMMWMWvWWmﬂm
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