- e aner il g

BRCORD AND RETURN TO: 99714075
PIRST BANK OF GEORGIA inst ¥ 1

6520 POWERS FERRY ROAD, SUITE 110-A
ATLANTA, GEORGIA 30339 075
o 1997~
S
O

—— —— [Bpace Abovo 'This Line For Recording Dals] —— —

MORTQAGE P

| THIS Mﬂﬁ"m-AGE ("Security Instrument”) is glven on APRIL 29 , 1997 . The grantor is
JOEN E. DARKOW AND JANN P. DARKOW, husband and wife

DARKOW J

| (“Bortower”). This Security Instrument is given to
FIRST BANK OF GEORGILA | ~ :

which 1s organized and existing under the laws of THE STATE OF GEORGIA . and whose addreas is
§520 POWERS FERRY ROAD, SUITE 110-A, . |
ATLBNTA, GEORGIA 30339 ("Lender"). Borrower owea Lender the principal auni of

ONE HUNDRED FIFTY 'THREE THOUSAND AND 00/100=-—--—===-———w===————ss=ssooos mmmms mmmme
Dollars (U.S. & 153, 000.00 ), This debt i evidqnuud by Borrowet’s note dated the same date. as this Securiiy [nstrument
("Note"), which provides for menthly payments, with the full debt, if not paid esrlier, du:z and payable on
MAY 01, 2027 . Tiis Seeurjty Instrument secures to Lender: () the repaymont of the debt evidenced by t1:m Nate,
with interest, and all renewals, extensions and modiflcations of the Note; (b) the payment of all ﬂthet: stime, wi‘l;h interest,
* advasnced iunder paragraph 7 to protect the eacurity of thig Security Instrument; and (¢) the performance ot Borrower's cnvenuntz
snd agreoments under this Securily Instrument and the Note. For this purpose, Borrower does hereby morlgage, ETET:;?
 eonvey o Lender and Lender’s successors end sssigng, with power of sale, the fallowing described proporty loca n
SHELBY - County, Alahama:
SEE EXHIRIT A LEGAL DEECRIPJE';ION ATTACHED HERETO AND MADE A PART HEREOF BY THIS

REFERENCE .

Mineral and mining rights excepted.
~Subject to: All easements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the refinance of the property
herein described.

which has the addrass n_f. 263 CREST LAKE DRIVE ,

[9lmal)

. Alsbama 35244 {“Property Address’);

 HO@VER o
{Cuy] [Z Coda)

\
TO HAVE AND TO HOLD this property unto Lender and Lender’s succassors and assigns, forever, togethar with alt the
improvements now or heteafter erected on the property, and all easements, appurtenances, and fixtures now or hereuftor a part

of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and haa the right tn morigage,
grant and convey the Property und that the Property 1¢ unancumbered, except for encumibratices of record. Barrower warrants
and will defend penetally the ttle to the Property ageinst all cluime and demands, subject to any encunbrances of rgpnrd,
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payments.

TS SECURITY INSTRUMENT vombines upiform covenants for national use and non-uniform covenants with Hmited
variations by jurisdicton to constitute a uniform security instrument covering real proporty,

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1, Payment of Princlpal and Interent; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of gnd interest on the debt evidenced by the Note and any prepaymant and late charges due undor the Noto.
9, Funds Tor Taxes and Insurance. Subject to applicatile law or to a written waiver by Lender, Borrower shall psy to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds”) for: (a) yeorly taxes

and wssessmonts which meay attein priority aver this Saecurity Instriment es & llent on the Property; (b) yeurly leasehiold

payments or ground rents on the Property, it uny; (c) yearly hazard or property ingurartd Memiume; (d) yeatly flood institance
premiume, if any; (e) yeatrly mortguge insurance premiums, If any; and (f) any sums payable by Borrower to Lender, in

 aceordance with the provisions of paragraph 8, in lieu of the payitent of mortgage insurance premiums. These itema are callad

“Bscrow Items.” Lender may, at any Hime, collsct and hold Funds in an nmount not to exceod the mextimum amount a lender for
a federally related niorigsage loan may require for Botrrower's escrow account under the federal Renl Eetate Settlement
Procadures Act of 1974 sd amended from time to time, 12 U.8.C. § 2601 et sey. ("REBPA"), unless another law that applies to the
Punds sets & lesser amount. If eo, Lender may, at any time, collect and hold Funds In an, amount not to exceed the lesaer
amount. Lander may estimate the amoutt of Funds due on the basie of current data and ressunable estimates of exponditures

of future Becrow ltems or otherwiee in accordance with applicable law.
The Funds shall be held in an inatitution whose deposits are Insured by o federal agency, instrumentality, or entily

ineluding Lender, if Lender is such an institution) or in any Federal Honte Loan Bank. Lender shall apply the Funds to pay the
Kscrow Items. Lender may not ¢charge Borrower [or holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Itetns, unless Lender pays Borrower interest on the Funds ahd applicable law permita Londer to make
such & charge. However, Lender may tequire Bortower to pay a one-time cherge for an independent resl estate tex reporting
service uged by Lender in connaction with this loan, unless applicable law provides otherwise. Unless an agreement iy muade or
applicable Jaw requites interest to be pald, Lender shall not be required to pay Borrower any interest or earnings o the Funds.

‘Borrower and Lender may ngree in writing, however, that interest shall be paid on the Funds. Lender ghall give to Borrower,

without charge, an ennual accounting of the Funds, shiowing credite and debita to the Funds end the purpose lor which each

debit to the Funds was made. The Punds are pledged as additional security for all pume secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
tHo sxcess Tunds 1n accordence with the requirements of applicable law. If the amount of the Funds held by Lender at any time
i not suflicient to pay the Becrow Iteme when due, Lender may so notify Borrower in writing, and, ib auch case Borrowar shalil
pay to Lender the amount necessary to make up the deficlency. Borrower shall make up tho deficiancy in no more than twelve

‘monthly payments, at Lendet's sole discretion.

Upon peyment in full of all sums secured by this Security instrument, Lender she!l promptly refund to Borrower any Funds
held by Lender. If, under patagraph 21, Lenider shall acquira or sell the Property, Lender, prior to the seguisition or aate of the
Property, shall apply any Funde held by Lender at the time of acquisition or sale ng a credit against the sums secured by thie
Security Instrument.

3. Application of Payments. Unlese epplicable law provides otherwise, all payments recoived by Lender under
paragraphs 1 and 3 shall be applied: first, to spy prepayment charges due nnder the Note; second, to smounts payable under
paragraph 2; third, o interest due; fourth, to principal due; aitd last, to any late charges due under the Note.

4. Charges; Liens. Borrower ehall pay all taxes, desessments, charges, lines and impositions attributable to the Property
which may attain priority over this Secutrtty Instrument, and leesehold payments or ground rents, if any. Borrower shall pay
these obligetions in the manner provided in peragraph 2, or if not paid in thot manner, Borrower shall pay thein on titne
directly to the person owed payment. Borrower shall promptly furnigh to Lender all notices of amounts to be pald under thia
paragraph. If Borrower makes these paymente directly, Borrower shall promptly furnish to Lender receipts evidencing the

" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Barrowor' (8) egrees ip
writing to (he payment of the obligation secured by the lien in & manuer acceptable to Lender; (b) conteats in good falth the lien
by, or defends agminst enforcetnent of the lien in, legal proceedings which in the Lendet's apinlon operate to prevent the
enforeement of the lien; or {¢) sectires from the holder of the Hen an ngreement satistactory to Lender subordinating the lien to
thie Security Instrument. If Lender determines that any part of the Property is subject to o lien which may attain pHority over
thiz Securlty Instrument, Lenider may give Horrawer a notice 1dentifying the lien. Borrowor shall satisfy the lien or take one or
more of the actiona set forth above within 10 days of the giving of notico. ‘-

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property instred agsinst loss by fire, hazards included within the term "extended coverage" antd any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and fot the periods
that Lender requires. The insurance carrier providing the ineurance shall be chosen by Borrower subject to Lender's approval

 which shall not be upressonably withheld, If Borrower fnils to maintain coverage described nbove, Lender may, at Lander’s

option, obtain covernge to protect Lendet's rights in the Property int accurdance with paregraph 7. J
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shell
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender oll receipta of paid
premiumis and renewal notices, In the event of lose, Borrower shall give prompt notice to the insurnnce carrier dnd Lender.
1.ender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceads shall be applied to restorntion or repair ol the
Praperty dqmaged, if the restoration or repelr is econamically fensibla and Londer's sacurity is not lessened. If the resteration or
repair is ot economicelly feasible or Lender’s security would be lessened, the inpurance procesds shall be applied to the sums
sectired by this Security Instrument, whether or not then due, with any excess paid to Borrower. ¥ Borrower sbandons the
~ Property, or does nol anawer within 30 daye o notice {rom Lender that the Insurance carrier hasa offered to settle a ¢laim, then
Lender may collect the insurance proceeds. Lender may uee the pruceeds to repdir<or pestore the Property or ko pay stimna
secured by this Securlty Instrument, whether or not then due. The 30-day petlod witl begln whon the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appHeation of proceeds to principal shall nob extend ot postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1’ under
patagraph 21 the Property i# mcquired by Lender, Horrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the seqguisition shall pass to Lender to the extent of the sump secured by this Security

Instrument Invmediately prior to the acquisition. |
. Ocoupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan AppHoation;

Leageholds. Botrower shall oceupy, egtablish, and use the Pruperty as Borrawer’s principal regldence within sixty days after
the. exocution of thia Security instrument and shall continue to occupy the Property s Borrower's principal residerice for at least
otte year after the dale of oceupancy, unless Lender otherwizse agrees in writing, which consent shall not be unreasonably
withheld, or uttless extenuating cireumstances oxdut which ate beyond Borrower’s control. Borrower shall not destroy, damage
or impair the Property, allow the Properly to deteriorate, or commilt wasts on the Property. Borrowert ghall be in default if nny
forfelture action or proceeding, whether clvil or criminal, 18 begun that in Lender’s good faith judgment could reault in forfeiture
of the Property or otherwigo materially impeir the lien created by this Becurity Instrument or Lender's gecurity interest.
Boprower may cure such a default and reinstate, mg provided in paragraph 18, by cauglny the actlon or proteeding tu be
dismigsed with a rullng that, in Lender's good faith determination, preciudes forfeiture of the Rorrowet’s intereat in the
¥ _Pruperty or other material impainment of the lien created by this Becarity tnstrutnent or Lendet’s security interest. Borrower
- phall aleo be in defsult iT Borrower, during the loan application proceed, gave materially false or inaccurate information ot
 statementy to Lender (or failed 1o provide {,ender with any material informatlon) in connection with the lnan evidenced by the
Nate, including, but not limited to, representations concerning Borrower’s occupancy of the Property ae A principal residence, If
this Security instrument is on a lessehold, Borrower shull comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasshold and the fee title shall not metge utiless Lender agrees to the merger in wriing.

m. Protection of Londer's Rights in the Property. If Borrower fails to perform the covenanta and agreements contajned
in this Security Instrument, or thers is a legal proceeding that may significantly affect Lender's tights in the Property (such e o
proceeding in bankruptey, probate, for condemnation or forfeiture or to enfotee laws or regulations), then Lender may du and
pay for whatever ie necessaty to protect the value of the Property and Lender's righta in the Property. Lenders dctions nmay
{include paying any surme secured by a llen which hes priority over this Becurity Instrument, appearing in court, paying
ronsonable atlorneys’ fees and enterlng on the Property to muke repairs. Although Lender may take sction under this

paragraph 7, Lender dnes not have ta do 0.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

[natrument. Unlese Borrower and Lender agree to other terms of payment, these amoutiis shiall bear interest from the date of
 dishursement at the Note rate and shall be pryable, with interest, upon notica fram Lender to Borrower requesting payment.
4 8. Mortgnge Insurance. If Lender required mortgage insurahce B & condition of making the loan secured by thia
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in elfect. If, for any reason,
the mortgage insurance coverdge req gited by Lender lappes or ceases to be in effect, Borrower shall pay the premliums required
to obtein coverage substantially equivalent to the mortgage insurance previously in effect, at a cont substantigtly equivalent to
tho cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
aubstantially equivalent morlgage insurance coverage is not available, Borrower shall pay to Lender each menth & sum equal to
pne-twelfth of the yearly mortgege insurance premium being peid by Boirrower when the ineurance coverage lapeed or ceased to
be 1n effect. Lender will accept, use and retain these payments s a loss reserve in lieu of mortgage insurance. Loss reserve
payments may ne longer be required, at the option of Lender, if mottgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurar approved by Lender again becotnes available and is obtained. Borrower shall pay
the premiums required to maintain mortgege insurance in effect, or to provide a loss reserve, untl the requirement for
mortgage insurance =nds in reeordance with any wiltten agreement betweern Borrower and Lender or applicable law,

9. Ingpootion. Lender or its agant may mike reasnnable entrles upon end inspections of the Property. Lender shall give
Botrawet notice at the time of or pror to an inepection speciiylng reasonable cause for the inspection.
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10, Condemnntion. The proceads of any award or claim for damages, ditect or consequential, in eonnection with any
condemnation or other taking of any part of the Property, or for conveyatce in Yeu of condemngtion, are hereby assigned and

ehall bo paid to Lender.

In the event of & total taking of the Property, the proceeda shall be applied to the suma secured by thia Security lnstrument,
whether ov not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property {mmediately before the taking ls egual to or greater than the amount uf the sums secured by this
Security Ingtriimeni immediately before the teking, unless Borrower and Lender otherwise ogree in wiiting, the sums securad
by thig Secttity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total

amount of the sums secitred immediately belore the taking, divided by (b) the fair market value of the Property immediately

~ before the taking. Any balance shall be paid to Borrower. In the evont of & partial tuking of the Property in which the fair

market value of the [Property immedlately before the taldng is less thun the ainiount ¥ tHe dums secured immediately befors the
taking, uniess Horrower and Lender otherwise agree in writing or uniess applicable law ntherwise provides, the proveeds shall

be applied to the sums sectired hy this Security Insttument whether or not the stims are thon due.
If the Property ia sbandoned by Barrawer, ot if, after notice by Lender to Borrower that the condemnor offors o meake an

award or settle 8 claim for dsmages, Borrower tails to respund to Lender within 30 days after the date the notice is given,
Lender 15 authorized o vollect and spply the proceeds, at ite optlon, either to reatoration or repeir of the Propetty or tn the stitms

secured by this Security Instrument, whether or not then due. |
Unless Lender and Borrower otherwise agree in writing, any application of proceeds {o principal shall not extend or postpone

the due date of the monthly payments referred to in paragraphs and 2 or change the amount of such payments.
11. Bosrower Not Released; forbearance By Lender Not a Walver. Extonigion of the {me for payment or modification

of amortization of the sums securad by this Securlty Instrument granted by Lender to any sticcesaat in intereat of Borrower
shall not operate to release the liability of the originel Horrower or Borrower’s successors in intereat. Lender shall not be
required to cominernce proceedings against any succeseor I interest or refuse to extend Hme for payment or otherwise modity
amortization of the sume secured by thia Securlty Instrument by teason of any demand made by the original Borrower or
Borrower’s successors in interest, Any forbearance by Lender in exerclsing any right or remndy shall not be a waiver of or

prevlude the exerciss of any right or remedy. |
12. Succossors and Assipns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of this

Securlty Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and sgreements shall be joint and gaveral. Any Borrower who co-signs this Security
Instrumnent but does not executa the Note: (&) 1 co-signing this Becurity [nstrument only to morigage, grant and convey that

Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not persnnﬂﬂy obligated to pay the sums

secured by this Security Instrument; and (¢) agrees that Lender and nny other Borrower may agree lo extend, modily, forbeat or
make any accommodations with regard to the tetms of this Becurity Instrument or the Note without that Borrower’s consent.
19, Loan Charges. If the loan socured by thie Security Instrument is subject to a law which sets maximum loan chrrges,

 and that law ie Hinally interprated so that the interest or other loan chatges collected or to be collected in connection with the

Jorn excead the permitted limits, then: () any such loan chatge shall be reduced by the amoiunt necessary to reduce the charge
to the parmitted limit; nnd (b) any sums ajready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may vhoose to make this refund by reducing the principat owed under the Note or by making a direct payment
to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without apy prepayment charge
unider the Note. |

14, Notices, Any notice to Barrower provided for in thig Security Instrument shall be glven by deliveting it or by mailing it
by Hirst class mail unless applicable law requlres tise of another method. The notice shall be directad to the Property Address or
any uther nddress Borrawer designates by notice to Lender. Any notice to Lender shall be given by first cless mall to Lender's
addrasy sbuted herein or any other address Lendet desighates by nolice to Horrower. Any notcee provided for in this Security
tstrument shall be deemned to Have been given to Borrowar or Lender when given ae provided in this paragraph.

i, Governing Law; Severability, This Becurity Instrument shall be govertied by federal law and the law of the
jurigdiction in which the Property ig located. In the event that eny provision or clause of this Security Instrutnent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nale which can he
eiven effect without the conflicting provision. To thig end the provisions of this Security Instrument and the Note are declared to

be severable. -
18. Borrower's Copy. Buirower shall be given one conformed copy of the Note anid of this Securily Inatrument.

17, Tranafer of the Property or s Benefloinl Interest in Borrower, If all or any part of the Property or any interest in
it 15 mold or iransferred (or if a beneflelal interest in Borrower ie sold or transferred and Borrower is not a natural persofi)

without Lendet’s prlor written consent, Lender may, at its option, require irnmediate payment in full of a1l sums secured by this
Security Instrument. However, this option ahall not be exercised by Lender if exercige is prohibited by federsl law as of the date

of this Security Instrument.
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Il Lender exercises this option, Lender shull give Borrower notice of acceleration. The notice ahall provide a period of not lees
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sume socured by this Becurity
tnatrument. I Botrower tails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by thie Securlty Insfrument without fitrther notice or demand on Borrower.

{8, Borrower's Right {o Heinstate, If Borrower meets cettain conditions, Borrower shall have the right to have
anforcement of this Becurity Instrusment dlacantinued at eny time prior io the earlier of (a) & days {or such other perind as
applicable leew may speclly for reinstatement) before sale of the Property pursuant {o any power of sale contained In this
Spcurity Inslrament; or (b) entry of @ judgment enforcing this Security tnsteument. Those conditions are that Jorrower: (n) pays
Lendet all sumég which then would be due utitley this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any delault of any other covenants or agreements; (¢c) pays al} expenses incuryeq in enlorcing this Security Inalriument,
includihg, but not limited to, reasonable attorneys’ Tees; and (d) taker such action as Lender may reaannably require to assiire
that the lien of this Seviarity Tsstrument, Lender’a rights in the Property and Botrower's obligation to pey thic suma socured by
this- Becurity Instrument shall continue unchanged, Upon reinstatement by Borrower, this Secunty instrument and the
obligations secured hereby shall remain tully affective as if ho aceeleration tad occurred. However, this right to reinstate shall
not gpply in the case of acceleration under paragraph 17.

10, Sale of Note; Change of Loat Berviver., The Note or a partial intetest in the Note (together with thia Security
Instrument) may be sold one or more timed without ptior notice to Borrower. A sale may result in & change in the entity (knawn
ae the "Loan Sarvicer) that collects monthly paytients due under the Note and this Security Instrument. There glso may be one
or more changes of the Loan Bervicer anrelated to a sale of the Note. If there 18 & change of the Loan Servicer, Borrower will be
given written notice of the change in accordence with paragraph 14 ghave and applicable law. The notice will state the name
-nd address of the new Loan Servicer and tho address to which payments should be made. The notice will also contuin pty
other information required by applicable law.

20, Hazerdons Substances. Borrower shal] not cavee or permit the presence, use, dispozal, storage, oF release of any
Harardois Substances on or in the Property. Borrower shall not do, nor allow_anyone else to do, anything affecting the Property
that is in violation of ety Environmentel Lew. The preceding two sentonces shall not apply to the presence, use, X storage on
the Property of small quantities of Hazardots Substances thet are generally recognized to be appropriate to norma! residential
used and to maintenance of the Property.

- Borrower shall promptly glve Lender written notice of any investigation, claim, demand, lawsult or other action by any

governmental or regutatory agency or private party involving the Property and any Hazardous Substance nt Environmental

' Law of which Borrower hes actual knowledge. 1f Borrower learns, ot 18 notified by any governmental or regitlatory autharity,

that any removal or other semediation of any Hazerdous Bubstance affecting the Properiy is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Liaw.

| As used in this paragraph 20, "Hazardous Substances” are {Hose substances delined ae toxic or hazardous sitbstances by

Pavironmental Law and the following substances: gasoline, kerosens, other flemmeable or toxie petroleum pruducts, loxic
 pesticides end herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As tiged

in this paragraph 20, "Wavironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relrte to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr und Lender further covenant and agree as follows:
91, Acoeleration; Remedies. Lender shall give notice to Borrower prior to acvelaration following Borrower's

breach of any covenant or agreement in this Becurity Instrument (but not prior to accelerntion under poaragraph
17 unlesy upplicable law provides viherwies). The notive shall spacify: (a) the default; (b) the action required lo
cure the default; (c) a date, not less then 40 days from the date the notice is glven to Borrower, by which tho
‘default must be oured; and (d) that failure to cure the default on or hofore the date specified in the notice may
rogult in aoceleration of the sume secured by this Beourity Instrument and sule of the Property. The notice shall
fufther inform Borrower of the right to reinstate after accelerntion and the right to bring a courl action to assert
the non-existence of n default or any other defanse of Borrowor to acteleration and sale. If the default is not vured
on or before the date apecified in the notice, Lender at its option may roquire immediate payment in full of all

aiine scoured by this Becurity Instrument without fuxther demand and may inveke the power o sale and any
other remedies permitted by applisable law. {ender shall be entitled to collect all expenses incurred in purating
iha remedies provided in this paragraph 21, inctuding, but not limited to, reasonable attorneys’ fees and cosls of

title evidence, _
If Lender invokes the power of sale, Lendor shall give a copy of 8 notioce to Rorrower in the manner provided in

paragraph 14, Lender shall publish the notice of sale onoe a week for three consecutive weeks in a newspaper
Y




published In SHELBY County, Alabama, and theroupon ghall sell the Property to the highest bidder
at public auction gt the front door of the County Courthouse of this County. Lender shall deliver to the purchasoer
Lender's deed conveying the Property. Lender or ity designes may purchase the Property at any sale. Borrower
covenants and agreen that the proveeds of the snle shall be applied in the following order: (a) to all expenses of the
snle, inoluding, but not limited to, reasonable attorneys’ fees; (b) to all sume secured by this Securily Insfrument;

unid (c) anywexoess to the person or parsons lepully entitled to it.
22, Release. Upon payment of all sums socured by this Security Instrument, Lender shall relense this Security Instrument

‘without charge to Borrower. Borrower shall pay any recordation coats.
o9, Walvera, Borrower waives al] rights of homestead exemption in the Property pn_g relinquishes 8]l rights of curtesy

and dower in the Properly.
o4, Riders to thiz Sevority Instrument. 1 ope or miore ridera are executed by Borrower and recorded togethor with this

Security Instrument, the covenants and agroements of each such rlder shell be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrament ae if the tider(s) were a part of this Sceurity Instrument.

{Chack applicable box(es))

e Adjustable Rate Rider - — Condominium Rider 1 14 family Rider

| Geraduated Payment Rider Planned Unit Development Rider ' Biweakly Paymant Ridaer
. Balloon Rider — Rata Improvement Rider "] Becond Home Rider

—  Other{s) [Epeni{"y] !

1
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Security Instruiment and in
aty rider(s) executed by Rorrower and recorded with it.

Witnasses:
e o I  (Seat)
oW -Horrower
i I P._F EL__‘Etl ‘.__ ___ (Seal)
JANN P. DARKONW -Borrower
. — —_ — . (Jeal)
-Borrower
_ _ , | (Seal
- | Borrower
| —— * — {Bpuco Bulow This Line For Acknowisdgmnent] — — : - ~
STATE OFF AL , SHELBY County ss: \
Om thie 29TH day ot APRIL , 1997 ], s

& Notary Public in and for said county and in said state, hereby certify that JOBN E. DARKOW AND JANN P. .
DARKOW |

whose name(s) ARE . signed to the faregoing convayance, and who ARE  known o me, acknowladged before me
that, being informed of thae contents of the conveyance, THEY axecuted the same voluntarily andas THEIR

‘act on the day the seme bears date. _

Givers under my hand and seal of office this the 2 STH day o APRIL , 1997 . *
My Cotnmission expir ‘0 ' | ite fl m

y Commission expires: O .

| \23‘290 Notary Public

This instrament was prepared by FIRST BANK OF GEORGIA
| | | 6520 POWERS FERRY ROAD, SUITE 110-A

ATLANTA, GEORGIA 30330




EXHIBIT A

=t

Lét 19, in Block 2, a
as recorded in Map Book 19, Page 14,

ccording to the Amended Map of Southlake Crest, 2nd Sector
in the Probate Office of Shelby County, Alabama.
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ADJUSTABLE RATE RIDER
(1 Year Tressury index - Rale Caps)

THIE ADJUSTABLE RATE RIDER i mado {thin 297TH day of ARRIL .19 97 , and in locorporatod inte and shall be
doemed to amend uad supplemeni the Mortgage, Doed of Trust or Bacurity Doosd (the “Becurily Instrument”) ol tho same date glveo by Lhe
undorvlgned (Lha "Borrowor") to ascuro Borrowar'n Adjustabls Hate Nota {tho ‘Nota") to FIRST HAKK OF

GHORGIA - (the "Lundor”) of the nams dato end sovering the proporty deecribad

in the Bavurily Inslrumeni nnd locuied st:

2%3 CREST LAKE DRIVE, HOOVER, ALABAMA 35244 SR
a2

THE NOTE CONTAINS PROVISIONB ALLOWING POR CHANGES IN THE INTEREST AATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST AATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addilion Lo Lhe covonnats and agroomonts made In the Becurity Instrument, Borrowar nad Lendor

further covonanol and sgrou an follows:
&
A INTEREST RATE AND MONTHLY PAYMENT CHANGIES
The Nots providos [nr an initial intorest rote of 10.12500 %, The Nate provides fnr chengos in the intervsl rulc aud the manthly

puymonls, sa falluws:

4, INTEREET RATE AND MONTHLY PAYMENT CHANGES

{A) Chisnye Daten
Tho interest rate 1 will pay may choage op tho first doy of  MAY ,

therwalter. Bach date on which my {ntereat roto could change In ealled o "Change Dale.”

-

19598 , und on that doy cvery 12th manth

{B) Tha Index
Baginning with Lhe [lrst Chonge Dale, my intarest rale will bo based on an Index, The "Indox” i the wuokly average ylold oa United Blaies

Troaniiry securllios adjusted to & constant meturily of 1 year, sa mado nvalluble by Lho Fadars! Ruscrve Board. Tho most recent Index figure

availublo a8 of Lhe dutv 48 daya befors esch Cliangs Date ju cutiod Lhe Currest ladox.”
IT the Indox {s oo longer available, the Note Holdor will choose a ncw indax which is based upon comparable informatiou. The Nole Helder

wlil give m# notico of Lhis choive.

(C) Calculaiion of Chhionges

Bolore sxch Chunio Data, the Note Holdor will esloulaic my new interost rolo by adding  SIX AND 375/1000
parcantago polnts 6.37%00 %) to tha Curront Index. Tho Note Holder will Lthen round

‘ho rosult of this addition ta the ncarost otje-nighth of one percantuyu point (0.12A%). Bubject tn ihe llimits sialed in Boction 4(D) below, Lhis
vounded amount will ba my now intarsat rata untll the naxt Change Dats.

Tlie Nole Holder will then detormine the amouant of the monthly poymernt that would be suiTiclont te repay the uapaid prinelpal thot I am
oxpecled Lo owe ol the Chonge Data it full on the maturity dats oi my new Interest rate in subatantinlly oqun) paymenis. The resull of Lhle

celenlntion wht be Lhe pow amount of my moblhly payment.

(D) Limlte on Interest Rato Chunges
Tho jgtarent rate 1 sm reguirod to pay wi the firet Chengo Daie wiil not be greater thun 12.12500° % or lese Lhnn

B.12500 %. Theresftar, my [otorent roto will gever be Incrcosod or ducrensed on any glagle Chenge Datc by more thun Lwo
perveniagu polnis {2.0%) {rom Lhe rotu al lntorest I huve boun pnying far the procoding twelve monthn. My lalorest rate will ncver be graslor

Lhan 16.12500 %,

(E) Effociive Nete of Changens
My now joterast relo will beewsme oflcclive on esch Change Date. I will pny the amount of my naw moathily paymoent heglanltyg on Lho flret

 monthly payment date afler the Change Date until the ameunt ol my inonthly paymeni changues aguln.

(F} Notice of Chengas
the Note Halder will doliver or mail Lo me & nolico ol any chungas in my interwat rale and the smount of my monthly paymeni balore the

olfectiva duto of any change. The notice will include Injormation roquired by law to be given nic and atae the title aad telephono number ul' s
pevson who wiil snswor any queatioa I mny hove vegarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unlinrm Covenant 17 of the Becurity Inatrumont in amanded Lo toed se lollows:

Transfor of the Praperty or s Hensficin] Intaress in Dorrower. I nll or any purt of the Properly or sny intorest in IL In sotd or
Lransferred (or {f & benafieial intorest ia Burrower |8 sald or traneforred and Borrowor s pot o natural perann) without Lender's prior writlen
condent, Lender may, at jip option, require immedioto payment in full of all sume sucured by thin Security Instrument, Howovaer, Lhis upliva
shal! nut Lo oxorcised by Londer If exorcise {s prohiblicd by federal law os of the dute of Lthis Becurity Instrument. Lunder nleo ahell nut

- exorclge this eption {f: (n) Borrowor couses to be submitied to Lendor informetion roquired hy Lundor to ovaluxte the iutonded transforee ne T
o nuw loan wore boing mnda ta the treasferoe; and (b) Londor remranably determinon that Lender's sccurity will nul be lmpalred by Lhe Jonn

assymptivn ond Lhal the risk of o breach of ooy covensnt or sgreement 1n thin Becurity Instrumont is nccapiable Lo Lander.

To the wxiont permitted by spplienbls law, Lander may cherge o reanonable fue ne a condition Lo Lender's conseal to the lown assumptiou,
Londer may nleo roguire the Lroneleres to slyn oo gesumption ogreement thal is ncceptable Lo Lender and thal obllgatea the Lrausferee i hucp
al! thu promises and sgroomentn made la the Nota and In thls Securlty 1Instrumeni. Borrower will continue Lo be vhilgated vodor the Nole end

Lhis Sccurity Tnelrument unjoss Londer relansce Borrowsr in wriling.

MULTISTATE ADJUSTABLE RATE RIDEH-ARM-5-2. 8ingle Family - Fannla Mue/Freddis Mso Unttorm Inmtrument  PFarm 3111 3/86
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Ii" Lander excrelaes the ogtlon to require iromedinte pnymeat In [ull, Lendor shall give Borrower notice of noceloration. The nntico siyng
provido a period of nol lews than 30 days from tho data Lho goliec ig dotlvered ur muiled within whivh Borrower muat pay ull pumn sacurml by

thin Berurity Inntrumaont. 1F Borrowar falin to puy thawe aume prior to the expiration of thin pericd, Lender iy Invoke any remedies permitied
by tlds Becurily Tusirument without hsrther notice or demrnd vn Borrowasr,

BY BIGNING HELOW, Borrowor accopis and ngrocs Lo Lho torms aad covenants contofnud i thie Adjumieble Rate Rider.

(Bva])

Bawrrower

. DAREKOW
/9 JW B (Beal)

.:raml P. DARKOW T Barrawer

{Yoal)

uwrrwer

i  {Humi

SJinrrnwer
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