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MORTGAGE

THIS MORTGAGE ('Security Instrumend '} is givenon  APRIL 30, 1997. The granior 1
ROBERT B BROWNING AND ALICE R BROWNING, HUSRAND AND WIFER AS JOINT TENANTS

("' Borrower' "),
This Secunty Instrument ls given to INLAND MORTGAGE CORPORATION

" wilch is orgamized and
exusting under the laws of THE STATE OF INDIANA
and whoss sddressis 9265 COUNSELOR'S ROW, INDIANAPOLIS ¢+ IN 46240

{“]..-cﬂdtflll.
Borrower owes Lender the principal sumof SEVENTY THOUSAND SIX HUNDRED FIFTY AND NO/100#*+

il A LA A AL AR A A LA L R L L S R Y R 2 R LRI

US $70,650.00 )Thisdebtisevidenced by Borrower's note dated the same date as this Sccunty [nstrument (' 'Note '),
which provides for monthly payments, with the ful) det, if not pait earlier, due and payablcon MAY 1, 2013.

This Security Insurument secures Lo Lender: (a) the repiyment of the debt evidenoed by the Note, with interest, and all rencwals,
extensions and modifications of the Note, (b) Lhe payment of all other sums, with interest, advanced urder paragraph 7 to pyotect
the security of this Security Instrumant; and (¢} the performance of Borower's covenant and agreemnents undeor thos Security lostroment
and the Notc. For this purpose, Borrower does herchy mortgage, gran and convey to Lander and Lender ' sucosssors and ssngns, with
power of sale, the following deacribed property locatad in SHELBY ., County, Alsbama

SEE LEGAL DEBCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
AP #: 58-14-01-12

which kas the address of 49 NICHOLS ROAD, CEELSEA
| Surost, Coiv,
Alabama 35043 (""Property Addrcss'"),
|Zlp Code)
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BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage, grant
and cuuvwlhcﬁmlndthntttzf‘wpny is uncncumbered, excopt for encumbrances of record Borrower warrants and will defend
gencrally the title to the Property against all claims and gemands, subjcet to any encumbrances of record

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with [tmited
variations by furisdiction to constitute a uniform security insurument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ang agree as foliows.

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrowessha prompuy pay when due the pnncipal
of and interest on the de evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o ipplicable law or to a written waiver by Lender, Borrower shall pay lo Lendcr
on the day monthly payments are due under the Note, unti) the Note is paid in full. a sum ("Funds'’) for. (a) yearly wnes and
assessments which may atiain priority oves this Security [nstrument as a licn on the Property, (b) yearly lcasehold payments or ground
ronts on the Property, if any, (¢) yearly hazard or Property nsurance premiums, (d) yearly flood insurance premiumy, f any: (&) yearly
Mortgage insurance premiumy, i any, and (£ any sumg payableby Borrower (o Lender, in accordance with the provisions ol paragraph
8, 1n lieu of the payment of merigage insurance prenuums. These items ase called 'Escrow ltems. ** Lender may, al &y Ume, colkect
and hold Funds in an amount 5ot 10 exceed the maxmum amount 8 lender for z federatly rolated mofigage loan may require for
Borrower s cscrow account under thefeders) Real Estate Scitlement Proceduses Actof 1974 as amended from ime wotitne, 121U S ¢
Seclion 2601 ef seg. (*'RESPA’"), unjess another law that applies to the Funds sets a lesscr amount If so, Lender may, al any umc,
Collect and hold Funds in an amount not to cxceed the lesser Amoun. Lender may csumate the amount of Funds due on the basis of
current data and reasonable estimates of expenditurcs of future Bscrow ltoms o otherwise in #coordance with applicable law

The Funds shall be held in an instinution whose deposits arc insured by a federal agency, instrumentatity, or enlity (including
Londer, if Londer is such an institution) or in any Federal Home Loan Bank . Lender shall apply the Funds o pay the Escrow Tiems.
Lendsr may notcharge Borrower for holding and pptying the Funds, annually anatyzing the escrow account, orverifn ng the Escrow
Itcms, unless Lender pays Borrower intercst onthe Funds and applicable law permits Lender to make such acha tge. However, Lender
may require Borrower {0 pay a onc-time charge for an independent real estste tax reporting service used by Lender in connechon with
thit loan, uniess applicabie law provides ctherwise. Unless an agrcement 1 made or applicable law requires inicrest o be pasd, Lender
shall net be required to pay Borrower any Interest or carnings on the Funds. Borrower and Lender may agree in wriing, however
tha! intesest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credils and debits to the Punds snd the purpose for which cach debit to the Funds was made The Funds are pledged as additronal
security for all sums secured by this Security Instrument

Lf vhe Funds held by Lendsr exceed the amounis permmilled to be held by applicable law, Lender shall account 10 Borrower for
the excess Funds in sccordance with the requircments of applicable law. Il the amount of the Funds held by Lender at any umg 1
not gufficient to pay the Escrow [icms when due, Lander may so notify Borrower in wriling. and, 1n such case Borrower shall pay
to Lender the amount necossury to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
peyments, st Lender's eole discretion.

Upon paymeat in full of all sums secured by this Security Instrument, Landet hall promptly refund W Borrower any Funds held
by Lender If, under paragraph 21, Lender shall acquire o sell the Property, Lender, prior 10 the aoquisiton or sale of the Propeny,
shall apply any Funds held by Londer at the time of acquisition or sale as a credit against (h¢ sums secured by this Sccunty Instnument

3. Application of Paymscats, Urdcss applicable law provides othcrwisc, all payments recetved by Lender under paragraphs |
and 2 shall be applied: firgt, 1o any prepayment charges duc under the Note, second, 10 amounts payable under paragraph 2, third,
to interest due; fourth, 1o principal due; and lasL, 10 any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessineuts, chargces, fines and impositions atiributable to the Property which
may attain priority over this Security Instrument, and lcasehold payments ot ground rends, if any. Borrower shali pay thesc obligunons
In the mann¢r provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on 1ime dircctly 10 the parson owed
payment. Borrower shall prompily furnush to Lender all notices of amounts tobe paid under Ut paragraph If Borrower mekes these
paymenis directly, Borrower shall promptly furnish 1o Lender receipis evidencing Lhe payments

Borrower shull promptly discharge any lien whichhas priority over this Security Instrument unless Borrower (2) agrics inwiting
to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in good faith the lien by, or defends
aganst enforcement of the lien in, 1zgal procesdings which in the Lender's opinicn operate 10 prevent the enforcement of the lien,
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinaung the lien to this Security Instrumesnt If
Lender dotermines thai uny part of the Property is subject 1o a llen which Tay attain priority over this Secunty Instrument, Lender
may give Borrower 3 notce identifying the lien. Borrower shall satisfy the lien or take onc or more of the actions sel forth above within
10 daya of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the umprovements now cxitting or hereafier erectcd on the Property
insured against loss by fire, hazards included within the term '*extended coverage’ and any other hasards, including floods or
floeding, for which Lander requirss insurance. This insurance shall be mainiarned 1n the amounts and for the periods (hat Lender
requizes. The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's approval which shall not
be unreasonably withheld. If Borrowcr fails to malnan coverage descrived above, Lender may, 8t Londer s ophion. oblain ooverage
10 protect Lender’s rights in the Property in accordance with parsgraph 7.

All insurance policies and renewals shall be acceptable 16 Lender and shall include a standard mongage clause Lender shal)
have the right Lo hoid the pelivies and renewals I Lender requircs, Borrower shall prompily pive 1o Lender al receipts of paid
premiwms and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurasnce carner and Lender
Lendor may make proof of loss if not made prompily by Borrower

Uniess Lender and Borrowe: otherwise agrec i wTiting. insurance procesdsshall be applied to restoration or repair of the Propcrny
damaged, if \he restoration or repaic is sconomically feamble and Lender's security is net lessened. If the restoration or repair 1§ not
economically feasible or Lender's security would be lessenad, the insurance proceeds shali be applied 1o the sums secured by thiy
Securlty Instrumment, whetheror not then due, with BNy excers paid 10 Borrower 17 Borrowcer abandons the Property, or docs not answer
within 3O days a notice from Londer that the insuzance carrier has offered to scitle a claim, then Lender may colleet the insurance
proceeds. Lender may uge the proceeds 1o ropair or restore the Property or to pay surmns secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the nolice is given.
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Unless Lender and Borrower otherwisc agree in writing, any applicabon of proccads to principal shall not extend or postpone
the duc date of the monthly pavments referred 10 in paragraphs ) and 2 or change the amoun| of the payments If under paragraph
21 the Property Is acquired by Lender, Borrower's right to any insurance policics and proceeds resulling from damage to the Praperty
prior to the acquisition shall pass (0 Lender (o (he extent of the sumis securcd by this Scounty Instrumcent imimediawcly priot o the
acquisition.

6, Occupancy, Preservation, Maintenance und Protection of the Property; Borrower’™s Loan Application; Leascholds.
Bortower shall occupy, csiablish, and use the Property as Borrower's principal residenco within sixty days afier the execution of this
Secyrity Instrument and shall continue to occupy the Property as Borrower's pnncipal residence for al least one year afier the date
of occupancy, unless Lendac otherwise sgroes in writing, which consent shall not be unreasonably withheld, or unicss exisnualing
circumstances exist which are beyond Borrower's control. Borrower shall not dosiroy, damage or impair the Property, aliow the
Property to deteniorate, or commit waste on Lthe Property. Borrower shall be in defyult if any forfeilure action or proceeding, whether
civil or erirmanal, isbegun thatin Lender's good faith judgment could resultin forfeiture of the Propeny or otherwise matenially impair
the lien created by Bus Security Instrument or Lender's security interest. Borrower may surc such a default and reinstate, as provided
in paragraph 18, by¢nusing the action or procesding to be dismisscd with aruling that, in Lender’s good faith determunauon, precludes
forfeiturc of the Borrower's interest in the Property or other material impairment of the lien created by this Sccunty [nstrument or
Lender's security interest. Borrower shall also b in default if Borrower, during the loan applicalion process, gave maicrially false
or inaccurale information or statements 1o Lender (or failed w provide Lender with any material information) in connketion with the
Ipan evidenced by the Note, including, but not linuted fo, represeniations concerning Borrower s occupancy of the Property as a
principal residence. Ifthis Seounty Instrumentizon a leasehold, Borrower shall comply with all the provisions of Lhe lease 1f Borrower
acquires fue title to the Property, the leasehold and the fce title shall not merge unless Lender agrecs 10 the merger wrwining

7. Protection of Lender’s Rights in the Property, If Borrower fails o perform the covenants and agreements contained in Uus
Security Instrument, or there is a legal procecding that may significantly affect Lender’s nights in the Property (such as a procigding
1n bankruptcy, probate, for condemnalion of forfeiturc or to enforce laws or regulations), then Lender may do and pay for whatever
is nooessary to protoct the value of the Property and Lender’s rights in the Property Londer’s achons may include paying any sums
secured by a licn which has priority over this Sscurity [ngirument, appearing in courl, paying reasonablc allomeys' fees and nlenng
oi the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender does not have todo so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccunty
(astrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Intercst from the date of
disbursemcnt al the Note rate and shall be payable, with interest, upon notice fromy Lender to Borrower requesting payvment.

8. Mortgage Insurance. U Lender requircd mortgage insurance as e condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage ingurance in effect 1f, for any rcason, the morigags
insurance caverage requircd by Lender lapses or c¢ases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurancs previously 1n cilcct, at a cost subsiantially equivalent to the cost to Borrower of
the mortguge insurance previously 1n effect, from an allernate mortgage insurcr approved by Lender. [f substantlally equivalent
mortgage insurance coverage is not available, Borrower shall pay 1o Lender each momb 3 sum equal to one-twelflh of Lthe yearly
morigage insurance premivm being paid by Borrower when the insurance coverape lapsed or ceased tobe in cffect. Lenderwill accep,
use and retain these payments as a loss reserve in licu of imongage imsurance. [.0ss reserye payments may no longer be required, at
the oplion of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becames availabie and is obained. Borrower shall pay the premiums required Lo maintain morigage
insurance in effect, of to provide 2 loss reserve, untl the requirement for mortgage insurance stids in accordance with any witten
agresment between Borrower and Lender or spplicable law.

9, Inspection. Lender or ite agent may make reasonable entrics upsn and inspections of the Property. Lender shall piv¢ Borrower
notice at the Lme of or prior to an inspection specifying reasonable cause for the inspection

10, Condemnation. The proceeds of ary award or claim for damages, direct o7 cansequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In licu of condemnation, are herchy assigned and shall
be paid Lo Londer

Inthe event of a low! taking of the Property, the proceeds shall be applied 10 the sums sccured by this Security Instrument. whether
or not then due, with any excess paid 1o Borrower. In the cvent of a partial taking of the Property in which the fair mariket valuc of
ihe Property immediately before the taking 15 equal to or greater than the amount of the sums secured by this Secunty Instrument
immediately before the taking, unlcss Borrower and Londer otherwise agree Ln wriing, the sums securcd by this Security lnstrament
shall be reduced by the amount of the proceeds muitiplied by the following fraction (a) he \otal amount of the sumns secured
immediately before (he lking, divided by () the fair market valuc of the Property ;mmodiately before the taking. Any balance shail
be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediatsly before
the 1aking is less than the amount of the sums sceured immediately beforc the taking, unless Borrower and Lendes olherwise agtec
inwriting or unless applicable law otherwise provides, the proceeds shall be applicd 10 the sums securcd by this Security Ingtrumen:
whether of not the surms are then duc.

If the Property in sbandoned by Botrower, orif, after notice by Lender to Borrower that the condemnor offers to make an award
or settle aclaim for daminges, Botrower Fails to respond 1o Lender within 50 daysafter the date the nouge 1s given, Lenderis authorized
to collect and apply the proceeds, at its oplion, cither ‘o restoration or repair of the Froperty or to the sums secured by this Secunty
Ingtrument, whether or not then due.

Uniess Lender and Borrower otherwisc agree in writlng, any application of proceeds to principal shall nol extend or postpone
the due date of the monthly payments referred to in paragrapbs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbesrsnce By Lender Not a Walver, Extension of the time for payment or modification of
amortization of the sums secured by this Security instrument granted by Lender 10 any successor in inlerest of Barrower shall no?
operate 1o relsuse the liability of the original Borrower or Borrower 's successory ininterest Lender shall notoe required 1o commence
proceedingy against any succossor inuncres! of refuse to ¢xicnd time for payment or otherwise modify amonizauon of the sums securec
by this Security Instrument by reason of any dernand made by the onginal Borrower or Borrewer's successors in interest Any
Iorbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the cxercise of any nght or remeds .

12. Sucoessors and Asigny Bound; Joint and Scveral Liability; Co-siguers. The covenants and agreements of this Scourty
Instrument shall bind and benefit the successors and asaigns of Lendcr and Borrower, subject to the provisions of paragraph 17
Borrower's covenants and agreements shall be joint and several Any Borrower who ¢o-sipns this Secunty Instrurment bul does nol
execule the Note: (8} isco-signing this Security Insgtnimient only o mortgage, grani and convey that Borrower s interest in the Property
uider the terma of this Security Instrumcni, () is not porsonally obligatcd (o pay the sums secured by this Security Instrument, and
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(¢) agrees that Lender and any other Borrower may aghec 10 =:-:I=nd modify, forbear or make any accommodations wilh regard 1o
the terms of this Sccunty Instrament or the Note without that Borrower's consent

13. Loan Charges. If the loan secured by Lhis Security Instrument is subject to a law which sets maximum loan charges, and
that law 13 finally interpreted so that the interest or other loan sharges collecied o 1o be collected 10 connection with the loan exceed
the permitted limits, then. () any such loan charge shall be reduced by the amount necessary (o reduce the charge to the permitted
ltmut; and (b) any sums already collected from Borrower which exceeded permutted linuts will be refunded 10 Borrower Lender may
choosc to make this refund by reducing Lhe principal owed under Uic Note of by making a direct payment to Borrower. If g refund
reduces principal, the reduciion will be treated as a partisl prepayment without any prepayment charge under the Note

14. Notices. Any notice 10 Borrower provided fer in this Security instrument shall be given by delivering it or by maling it by
first class mail unless applicable low requires use of ancther method The notice shall be direcicd to the Property Address or any other
address Borrower designates by notice to Lender Any notice to Lender shall be given by firs ¢lass mail to Lender's address stated
herein or any othcr address Lender designates by notice to Borrowgr. Any notice provided for 1n this Secutity Insirument shall be
deemed 1o have been givon o Borrower or Lender when given as provided in this paragraph

15. Goveraing Law; Scverability, This Security Instrument shall be governed by federal law and L law of the jurischchion 1n
which the Property is located. in the event that any provision or ¢lause of this Security Instrument or the Note conflicts with applicabls
law, such condlici shall not affect oiher provigions af (hiy Security Instrument or the Noic which can be given effect without the
conflicung provision. To this cnd the provisions of this Security Instroment and the Note are declared (o be severabic

16. Borrower’s Copy. Borrower shall be given onc conformed copy of (he Note and of thus Sacunty Instrement

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty ot any interest mi s sokd
or trantferred (or If 8 beneficial interest in Borrower ts 501d or transferred and Borrower is not a natural person) wathdut Lender's
pnior written consent, Lender may, at its option, roquire numediaic payment in full of all sumns secured by this Security Instrumen!
However, thisoption shall not be exercised by Lender [fexcrgise is prohibited by federal iaw as of the date of this Secunity Instrument,

If Lender cxcrcises this option, Lender shail give Borsower notice of acceleration The notice shall provide a period of not tess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. if Borrower £als 10 pay these sims prior to the expiralion of this period, Lender may invoke any remedies pernuited in
this Sceunty Instrument without further notice or demand on Borrower

8. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right 10 have ﬂnforccm:m
of this Secunty Instrument discotiinued atany time prior to the earlicr of. (a} 5 days (or such ather period as apphicable law may speoify
{or reinstatement) belore sale of the Property pursuant 1o any power of sale comained in this Sccunty Instrument, or (b) entry of a
Judgment enforcing this Security Instrument. Thosc conditions are thal Borrower' (a) pays Lender all sums whuch then would be¢ dut
under thus Security Instryment and the Note as if ao soc¢leration had occurred, (b) cures any default of any other covenents or
agrecmmenty; (¢) pay1 all expenscs incurred wn enforcing this Security Instrument, including, but not hmited 10, rcasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this Security Instrument, Lender's rights
it the Property and Borrower's obligation to pay the sums secured by this Sccurity Instrwnent shall continue unchanged. Upon
reinglalernent by Borrower, Lhis Security Instrument and the obligations secured hergbhy shall remain fully effective as if no
acceleration had occurred. However, Lhis right 10 reinstate shall not apply in the casc of accaleration undey paragraph 17

19. Sale of Note; Change of Lorn Servicer. The Notc or a partial intercst 1n (he Note (together with chis Security Insirument)
may be sold one or motg limes without prior notice to Borrower, A salc may result in a change in the entity (known as the ““Loan
Servicer'') thet ¢ollects monthly paymcnts due under the Notc and this Securily Instrument There also may be one or mor: changes
of the Loan Servicer unrelated to 2 sale of the Nete, If there is a chang¢ of the Loan Servicer, Borrower will be given wnitten notive
of the change in accordance with paragraph 14 above and applicable law The notice will state the hame and address of the new Loan
Servicer and the address (o which payndents should be made. The notice will alsocontain any other informatlon requirod by applicable
law.

20, Hazardons Substances. Bortower shall not cause or permit the presence. use, disposal, siorage, of releasc of any Hazardous
Substancesonor in ihc Property. Borrower shall not do, nor allow anyoneelse 1o do, anything affecung the Property that is in violation
of any Environmental Law. The preceding two scntences shall not apply 1w the presence, use, or storage on the Propcrty of ainall
quantties of Hazardous Substances thal are generally recognized (o be appropriaie 1o normal residential uses and 1o maintenancy
of the Propeny.

Borrower shall promptly give Lender writicn notice of any wivestigation, claim, demand, lawsuit or other achion by any
governmental or regulatory rgency or privats party involving the Property and any Hazardous Substance or Emironmenial Law of
which Borrowerhas actual knowledge. IfBorrower lcarng, or 1s notified by any goveinmental or re gulatory authority, that any remiova!l
or other remediation of any Hazardous Substance affecting the Property 15 necessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmenial Law.

As uscd in Uus paragraph 20, '‘Hazardous Substances™ arc those substances dcfined as toxic or hazardous substances oy
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, 1oxic pesticides
and herbicides, volatile sobvents, materials conlaining asbestos or formaldehyde, and radicactive materials. As used in this paragraph
20, *'Envirornmental Law'" means federal laws and laws of (he junsdicton whcre the Property is located that relaice 1o health. safen
or environmenta! protection.

NON-UNIFORM COVENANTS, Borrower and Lender furthcr covenant and agree as follows:

21. Accelerstion; Remedies. Lendcr shall give notice to Borrower prior to acceleration following Borrower's breach of
any coversant or agreement in this Sceurity Instrumsent (but not prior te acceleration under paragraph 17 unless applicable
law provides otherwise). The notice ghall spocify: (a) the default; (h) the action required 1o cure the default; (c) a date, not
tess than 30 days from the date the notice is given to Borrower, by which the defuslt must be cured; and (d) that feilure to
curc the defuult on or before the date specified in the notice may reswlt in agcelcration of the sums socured by thip Security
Instrument and sale of the Property, The notice shall further inform Borrower of the right to reinstale after acceleration and
the right to bring a court action to assert the non-existence of a default vr anv otber defense of Bosrower 10 acceleration and
sgle. I the default Jy not cured on or before the date specified in the notice, Lender, st its option, may require immediate
payment in full of all surny sccured by this Security Insirument without further demand and may invoke the power of sabe and
any other rcruedics permitted by npplicatle law. Lender vhall be eatitied 1o collcct all expemses incurred in purssing the
remedies provided In this paragraph 21, including, but not limited to, reasonablc attorneys' fees and costs of title evidence.

I Londer invokes the power of sule, Lender vhall give a copy of 1 notice to Berrower in the manner provided
in paragrapb 14. Lendcr shall publish the notice oF sale once a week for three consecutive wecks in & new spaper published in

SHELBY County, Alabama, and thercupen shall scil the Property to the
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highest bidder at public auction at the front dour of the County Cnu rtbosse of this County. Lender shall deliver to the purchaser
Leader's deed conveying the Property, Lender or its designee may purchane the Propcerty at any sale. Borrower covesanty
and sgroes that the proceeds of the sale shall be applied in the follewing order: (a) 10 all expenscs of the salc, incheding, but
oot limited to, reasonable attorneys’ fees; (b) to all sums sccured by this Sccurity Instrument; and {c) any excess to the person
or persons legally cotitled to it.

22, Relcase, Upon payment of all sums securcd by this Security Instrument, Lender shall relcase this Security Instrument without
charge to Borrower. Borrower ghall psy any recordation conts.

23, Wadvers. Borrower waives all nghts of homestsad exemption in the Property and relinquishes ail nghts of curtesy and dowcr
in the Property

24, Riders to this Security Instrument. If onc or more riders arc executed by Borrower apd regorded together wath this Security
Instrument, the covenanis end agreements afeach such rider shall be incorporaled into and shall amend and supplecment the covenants
and agreemnents of this Security Instrument as il the rider(s) were a part of this Secuniy Instrument.

[Check applicable box(cs))
[j'_:_j Adjustable Rate Rider -3 Condominjum Rider ) !-4 Family Rider
— ] Craduated Payment Rider [ Plannced Unit Development Rider ] Biweekly Payment Rides
¥] Ballcon Rider [~ Rate Improvement Rider ) Seccond Home Rider
= VA Rider [ Other(s) [spesify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the s and covenants contained 1n this Security Insirument and in
any rider(l) executed by Borrower and reoorded with it

i

f— g o ll o U R
ROBERT E BR ING

fapes L Lo ‘
Mpsped WL ppiea guau

STATE OF ALABAMA, Jefferson County As:

Ontms 30th  gayof April, 1997 I, the undersigned authority
a Notary Public in and for sald county and in said stute, hercby certify that

Robert BE. Borwning and wife, Alice R. Browning

whose name(s) ¢ °© signed to the foregoing conveyance, and who L€ known 10 me, acknowledged
before me that, W the contents of the conveyance, they executcd the same volunianly
and as thesr act on the day Lhe same bears date

Given under my hand and seal of office this  30th  dayof April 97

My Commimsion Expires:  2-5-99

W &

Peggy Doane
This instrument was propared by .o /)m ool Yrioshaga, o, o V0.3
10750 wWheat First Drive, #310; Glen Allen, VA 23060
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BALLOON RIDER - - ..

(CONDITIONAL RIGHT TO REFINANCE)
LN#¥: 60658408
THIS BALLOONRIDER ismade this  30TR  dayof APRIL, 19%%7 :
and i3 incorporated into and shall be deemed 10 amend and supplement the Morigage, Doed of Trust or Dead 1o
Secure Debt (the **Securlty Instrament’') of the same dale given by the undcrsigned (the *‘Borrower' )
to secure the Borrower's Notc 10

INLAND NMORTGAGE CORPORATION

{the "‘Lendcr'’)
of the same date and covenng the proporty described in the Secunty Instrument and located at.

4% NICHOLS ROAD
CHELEEA, AL 35043

[Property Addres ]

The intérest rate stated on the Note 15 called the *'Note Rate ' The date of the Note is eallsd the ''Note Date
[understand the Lendcr may transfer the Note, Securlty Instryment ind this Rider The Lender ot anyone who takes
the Note, the Security Instrument and this Rider by trangfer and who is cnuticd to recejve payments under the Notc
i3 called the *'Note Helder,

ADDITIONAL COVENANTS. In addition 10 the covenants and agreemnents in the Secunty Instrument,
Borrower and Lender funher covenan! and agree us follows (despite anything to the contzury comained in the
Security Instrament or the Noic):

I. CONDITIONAL RIGHT TO REFINANCE

Al the roaturity dase of the Note and Security Instrument (the **Matanty Date’*), I will be able 10 obtain g new
loan (*"New Loan'") with a new Maturity Date of MAY 1, 2027 .and with an interest
rate equal to the **New Note Rate’ determined in 8ocordance with Section 3 below if sl the conditions provided
tn Sections 2 and § below arc met (the ' Conditiona! Refinancing Opuon’'). If those conditions are uot met, |
undcrstand that the Notc Holder is under no obligation 10 refinance or modify the Note, or to extend the Maturity
Date, and that I will have to repay the Note from my own resources of find a lender willing 1o iend me the money
to repay Lhe Note.

2. CONDITIONS TO OPTION

If I want to excrcise the Conditional Refinancing Oplion at maturity, certain conditions musi be met as of the
Maturity Dats. Thesa conditions are: (1)1 musi stil be the cwner and occupant of the property subject to the Secunty
instrument (the *‘Property’’): (2) | must be cursent in my monthly paymenig and cannot have botn more than 30
days late on any of the 12 scheduled monthly payments immediatsly precoding the Maturity Date, (J) nolien aganst
the Property (except [o7 taxes and spocis) assessments not yel dug and paysblc) other than thal of the Security
Instrument may ¢xist; (4) the New Note Rate cannot be more than ¢ percentage points sbove Lhe Note Rate: and
(3) | must make a written rcquest to the Note Holder as provided in Section $ below

3. CALCULATING THE NIW NOTE RATE

The New NoteRate willbe a fixed sate ofinierest oqual to the Federal National Mortgage Association's required
niel yicld for 10-year fixed rate morgages subject 10 a 60-day mandatory dclivery commitment, piua one-hall of one
percentage paint (0.3%), rounded to the nearcst one-eighth of one percentage point (0.125%) (twe
““New Nots Rate’’). The required net yiold shail be the applicable net yicld in effect on the dse and time of day
that the Notc Holder recelves notice of my clection to exercise the Conditional Refinanaing Option If this raquired
net yicld iy not avallable, the Note Holder will dsterminc the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNY

Provided the New Note Rate as calculatod in Section 3 above i3 ot greaicr than 5 percentage posats above the
Notc Rate and all other conditions roquired In Sectisn 2 sbove are satished, the Noie Holder will determine the
#mount of the monthly payment that will bz suBficient 10 repay in fuil (a) the uwnpaid pnncipal, plus ()
accrued but unpaldintercs, pius (c)all other sums witlowe under the Note a nd Security [astrument onthe Matunn
Date¢ (assuming my monthly payments then are current as required undcr Section 2 above), over the erm of the

MULTWTATE BALLOON RIDER - Single Farvity » Fumnie Mas 1niferm Lt ramant initial @ W
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LN#: 60658408
New Note at the New Note Rate in equal monthty payments The result of this calculation will be the amount of

my new principal and intcrest payment cvery month until the New Note is fill phid,*

3. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hoider will notify me at icast 60 calendar gdays in advance of the Maturity Data and advisc me of the
principal, accrued but unpaid intcrest, and all other sums [ am expected W owe on the Matunty Date The Now
Holder also will advise mo that [ may cxcreise the Conditiona Refinancing Option if the conditions in Section 2
above are met. The Note Holder wall provide my payment record information, together with the name, ttle and
address of the person representing the Note Holder that T must notify in order (o exercise the Conditsonal
Refinancing Option. If) inect the conditions of Section 2 gbove. | may ¢xercise the Conditional Refinancing Oppion
by notifyang the Note Holder no latcr 1ban 45 calendar days prior tothe Maturity Dalc, The Note Holderwill ealculate
the fixed New Note Ratc based upon the Fedcra! National Mortgape Assocration's applicable published required
net yield in effect on the date and umc of day notification is recerved bythe Note Holder and as calculated in Scction
3 above | will then have 30 calendar days 1o provide the Note Holder with accoptzble peool of my required
owncrship, occupancy and property lien status Before the Maturity Daic the Note Holder will advise me of the new
interest rate(the New Note Rate), new monthly payment amount and a date, time and place at which | must appear

to sign any documents required 16 complete the required refi nancing. | undersiand the Note Moider will chatge me

& $250 processing fee and the costs associaied with updating the titlc insurance policy, if any

BY SIGNING BELOW, Borrower accepts and agress to the terins and covenants containcd n this Balloon
Ruider.

fobel 2 O px

£ —
ROBERT E BROWNING

B1n1a

Hg“-:gz @ﬂu.»é . e —
 ALICE R BROWNING
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