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Gulf Pacific Mortgage a Division of ALABAMA REAL ESTATE MORTGAGE

Pirst Tesnessee Bank National dssociation (Home Equity Line of Credit) o
(20 YR TERM - INCLUDING REPAYMENT PERIOD) W
(This Mortgage is intended to be and is an QPEN-END MORTGAGE unded

and pursuant to the provisions of Section 35-10-26 of the Code of Alahamaf

~
-, N

N

wl

THIS INDENTURE, made this il dayof April Y 19 e

by and between BANG THE HOANG and LINR PHUONG THI BOANG, HUSBAND AND WIFE ¢
whether onhe or more, herein calied Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION, a national banking association€
with its principal place of business in Memphis, Tennessee, HEREIN CALLED Mortgagee. -

WITNESSETH, that Mortgagor, in considaration of tha sum of Ten Dollars fe him in hand paid and other valuable consideration receip
of which is heraby acknowledged, does hareby grant, bargain, sell and convey unto Martgagee, 11s succassors and assigns, forever, the
jollowing described real estate (“Property”) situated in 188 BROOKHOLLOY DRIVE
County of SHELBY angd State of Alabama, to wil;

SEE ATTACERD EXHIBIT "A"
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The Property hergin conveyed is encumbered by the following morngagas of record
HONESIDE LENDIRG FILED 1N VOLUME 1995 AT PAGE 24234.

and it is & condition of this instrument that in the event of any default in any of the terms and conditions of said pnor mortgage. or in the
avent of any default in any of the terms ang conditions of any other mortigage or other lien which may be or may becoms pnor and para-
mount 1o the lien of this instrument, then in every such event the Mortgagee may, at its option, unless prohibited by law, declare the mdebl-
adness secured by this instrument due for all purposes, and loreclosure may be had hereunder as in the case of any other delaul! hereun:
der. The Morgagee may, al its option, advance and pay any such sum or sums as shali be necessary in ordar thal the terms and conditions
ol any mortgage or other lien which is then prior and paramount to the lien of this instrument, may be comptied with, and such amounts so
paid shall be repaid on demand with interest from the date of such payment at the highest rate legally chargeable on the dale ol such pay-
mant, and shall be secured by the lien of this morntgage; and the advancement ot such sum Or sums shakt in no way mit or bar the atore:
said option to accelerate saic indebtedness.

TO HAVE AND TO HOLD the aforadescribed real estate together with all the hereditaments and appurtenances thereunto beloenging ot
in any wise appertaining unto the said Morigagese, his successors and assigns, in fee simple forever, and the sad Martgagor does hareby
covenant with the said Mortgages, its successors and assigns, that the Mortgagor 1s lawluily seized in fee of the aloredescribed real eslale.
that he has a good right to sell and convey the same, that the same is unencumbered except as otherwise set tonth above, and 1hat the itle
and quiet possession therato he will and his heirs and personal representatives shall warrant and forever defend against the lawtul claims of
all perscns whomsosaver,

THIS CONVEYANCE IS MADE 1o secure to Morigagee: (1) payment of all loans. advances. exlensions ot credit,
and other obligations and indebtednesses {collectively harein the "Line of Credit™), in the maximum principal amount ol

Thirty Five Thousand & 0 ceots Doitars
(% 35,060,090 y (*Credit Limit"), made and 10 be made by the Mortgagee to the Morigagor under and
pursuant to that certain Home Equity Line of Credit Agreement and Disclosures under the Federal Truth-In-Lending Act (the “Agreement”)
having an ettective date of the 2l day of April .19 97 ("Effective Dale"), execuled by

one or more of the Mortgagors and delivered to the Mortgagee (and any and all renewals, modificabons and exiensions thereo!. in whole or i
part), said Agreement {which prascribes the lerms and conditions under which such loans and advances and extensions of credit are to he
made and are to be repaid) being incorporated hergin by reterance as fully and paricularly as il set oul heremn verbatm, (2) paymenl o! al
other menies advanced by the Mortgages for the protection of the secunty, such as far taxes, insurance, repairs, attorney’s fees, eic . and (3}
the performance of all covenants, conditions, stipulations and agreements herein contained. The Credit Limit mentionad above includes pre-
computed charges validly included in said Credit Limit, but does not include other interest, loan charges. commitment fees. brokerage commis-
sicns, ar ather charges (hersin collactively calied "Chargas”) validly made pursuant hereto or pursuant to the Agreemeant, including, but not hm
led to, paymant of taxes or insurance premiums and other charges made to protect the secufity. of incurred in the colkection of the ingebted
nesses and obligalions secured hersby, or the enforcement of this Mortgage, ali of said Charges Deing exprassly sacured hereby. excepl as
otherwise prohibited by applicable law. Certain minimum payments due under the Agreement are payable monthly. and the entire balance
owed under the Agreement is due and payable, if not soonar paid, on that date which is twenty (20} years tollowing the Effective Dale

The rate of interest an the unpaid balance of the Credit Limit is, as of the Effective Date, dpril 21, 139
an ANNUAL PERCENTAGE RATE of 11.35 %. Thereafler, interest will be vaned monthly o conform 10 a rale aqual to the sum of

"Prim&” plus 1.00 % par annum. "Prime” is the rate published as the Prime Rate under “Money Rates” in The Wal Sireet Journal on
the 20th day of sach month (or If not published that date, on the next publication date thereatter}. If & range of Prime Ratos 1s published, the hghost
Prime Rate will apply. The ANNUAL PERCENTAGE RATE, however, shall not exceed the lesser of 18.95% or the maximum lawfu: contract rate.
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As further security for payment of the indebledness and performance of the obligations, covenanis and agreements secuied hereby,
Mortgagor hereby transfers, sets over and assigns to Montgagee:

(2} All rents, royalties, issues and profits of the Property from time to lime accruing, whether under leases or tenancies now existing of
hereafter created subject to the right ol Morigagee to collect the same as hereinafter provided, reserving to Mongagor, however, so long as
Mortgagor is not in default hereunder, the right lo receive and retain such rents, royaities. 1ssues and profits.

(b) All judgments, awards ol damages and settlements hereafter madse as a result or in hew of any 1aking of the Proparty Or any parl
thereo! under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) 10 the Properly or Ihe
improvements thereon or any part thereol, or to any tights appurtenant therelo, including any award for change of grade of streets
Mortgagee is hereby authorized, but not required, on behalt and in the name of Mortgagor, 10 execute and dehver valld acgudiances for,
and to appeal from, any such judgments or awards. Mortgagee may apply all such sums or any parn thareol so receved. after the paymant
of all s expensas, including costs and attorney's fees, on the indebtedness secured hereby In such manner as i1 elocts or, at dg oplion. the
antire amoun! or any part thereof so received may be reieased to the Mortgagor of other party lawtully entitlod thereto.

b Y 4 1 -

Mortgager covenants and agrees as follows:
1. To pay all sums secured hereby promptly when due.

2 To pay, when dus, all taxes, assessments, levies, dues and charges of avary type or nature levied or assessed against the Proparty
and any claim, lien or encumbrance against the Propesty which may be or become pnor to this mongage.

3. To keep the improvements on the Property insured against loss or damage by fire, the perils against which insurance 1% aftorded by
extended coverage andarsemsent, and such other risks and perils as Mertgagee in its discretion may require. The poicy or palties ol such
insuranca shall be in the lorm in general use from time to time in the locality in which the Property 1s silualed. shall be in An amount no less
than the sum of the unpaid balance of all morigages having priority over this mortgage and the amount of the Credit Limit. shall ba wsuer
by a company or companies selected by Mortgagor and acceptable to Mertgagee, and shall contain a Standard Morigage Clauso in favor of
Mortgagee. Whenever required by Mortgagee, such policies, and absiracls and other title evidence, shall be delwered immediitely to and
neld by Morigagee. Any and all amounts received by Mortgagee under any of such policies may be applied by Mortgagee on [he indette:l-
ness secured hereby in such mannar as Mortgagee may. in its sole discretion, elect or, at the oplion of Mortgagee, the enlirte amaoont sy
receivad or any part thereof may be released to the Morigagor to be used to restore the improvements to their faormer condilion Upan fore-
closure of this morgage or other acquisition of the Property or any part thereof by Morgagee, such pohcies, abstracts and Wtlo ovidonca
shall bacome the absolute property of Mortgagee.

4. Morigagor (a) will not remove or demobsh nor alter the design or structural character of any bullding now o herealler erected upon
the Property unless Morigagee shall first consent thereto in writing: (b} will mainlain the Property and the improvements thareon n Hood
condition and repair; {(c) will not commit or suffer waste thereof; (d) will comply with all laws, ordinances. requlations, covenanis, condilions
and restriclions affecting the Property, and will not sutter or permit any violation thereof.

5. If Mortgagor lails to pay any claim, lien or encumbrance of any character which is or should become prior 1@ this mortgage. or, when
due, any tax or assassment of insurance premium, or fails to maintain the required insurance agamst |0ss of or damage to the Proparty, of
fails to keep the Property in repair, or commits or permits waste, then Mortgagee, at its oplion. may pay said claim, len, encumbrance. tis .
assessment or premium, with right of subrogation thereunder, may procure such insurance and such abstracts or other evidonces of itin -
it deems nocessary. may make such repairs and lake such steps as it deems advisable to prevent or cure such waste. and for any of sad
purposes Mortgagee may advance such sums of money as it deems necessary. Mortgagee shall be the sole judge of Ihe lagality, valichly
and prionty of any such claim, lien, encumbrance. tax. assessment and premium, and of the amount necessary to ba paid in satisfachnn
thereo!, Any delault of any nature in or under any such prior lien shall also be and constitute a defaull in and under this mongago. al the
option of Mortgagee.

6. Mortgagor will pay to Morigagee, immediately and without demand, all sums of money advanced by Mortgagee pursuatt to ths mort:
gage, in order to protect the security, together with interest on egach such advancement al the maximurn fixed rate of interest which the
Mortgagee may lawlully charge at the time of such advancement, and aii such sums and interest thereon shall be secured herehy

7. Excepl 10 the extent prohibited by applicable law. it default be made in the payment o any instaliment of prncipal or wterest of s
Line of Credit or any part thereo! when due, or in the payment, when due, of any Charges or any ather sum securad hereby, o 0 the per
formance of any of the Morigagor's obligations, covenants or agreemenis heremn, of in the Agreemont [Or any renewals. xifnsons o
modification tharegof), then and in any such avent:

(a) All the indebtednesses and cbligations secured hereby shall become and be immedately due and payabie al the oplion of
Mortgagee. without notice or demand, which are hereby expressly waived, and

(b} Mortgagee is heraby empowered and authorized to advertise the sale ol said Properly once a weak for 1hrge consacuiive wenks,
giving notico of the time, ptace and terms of sale, in some newspaper published in the County or Counties in which the Property 15 silualed
and to sell the same at the front or main court house door of the Counly where said Property or a substantial and malerial par thereot
located at public outcry to the highest and best bidder for cash, free from all homestead, dower, equily of redemption. and ail other exemp
tions and redemgptive rights of every kind, all of which are hereby expressly waived. Upon such sale, Mortgagee or 18 attorney of agent con.
ducting the sale is heraby authorized 10 execuls and deliver a dead of conveyance in fee of said Property to the DUTCHASET Gf PUFChASO -
thereof. and to place the purchaser or purchasers in guiet and peaceful possession of said Property Tha Mortgagee may hecome the pur
chaser at any such sale under this conveyance. Mortgagor further agrees, that, in case of any sale under this morigage. b will at ante suf
rander possession of said Property, and will from that momeant become and be a tenant at will of purchaser. and removabie by process, as
upen 2 forcible and unlawlul detainer, hereby agreeing to pay the said purchaser the reasonable rental value of said Property after sa:d
sale. In case of the sale of said Property under thus mortgage, the procecds shali be applied by Mortgagee as follows st to [he payment
of any and all sums Mortgagee may have expended or become hable for on account of the Costs of ihigation. attormney's 10es [AXES Assdss
ments, insurance premiums, or any advances made or expenses incurred on account of the Proporty, with interest thereon Sacond, 6 the
payment of the principal of said Line of Credit and any unpaid tinance charge and any other fees and chargos duc thereon, together with
reasonablo atiorney's tees, and then to any other indebtedness, habilities, or obligations of the Mortgagor sccured herebhy, and Thard
should there be any surpius, the Morigagee will pay the same to the Mortgagor or 1o such person as may be legally enlilled theretg  upan
delivery and surrender to \he purchaser of possassion of the Property sold, less the expense. if any. of oblining possessian Showkd thers
ba any doficiency, Mortgager shall remain obligated to pay the same and shall be subject to immedigte suit thereon

(¢} Irrespective of whether Mortgagee accelerates the maturity of all indettedness secured hereby. Morlgagee . without nohce  cxcept
such nolice as 1s required by law and canno! be waived, may enter upon and lake possession of the Property or any pan thereo! antd per
form any acts (including the right to rent any part or all of the Property), which Mortgagee deems necessary Of proper lo conserve e
Property, and may collect and receive all rents, issues and profits thereof. including thase pasl due as well as those accninng theroafter
Mortgagee shall be entitled also 1o have a receiver appointod to enter and take possession of the Property, collect the rents and piofis
therefrom, and apply the same as the court may direct. Mortgagee or the recewver may aiso take possession of and for these purpones
use, any and all personal property contained in the Property and used by Mortgagoer in the rental or leasing thereo! or any pan theseaf Tt
expense {including but not Himited to receiver's fees, attorney's fees, costs and agent's compensalion} incurred pursnant 1o the powirs
herein contained shall be secured hereby After payment ot all cosls and expenses incurred, Morigagee shall pay to Mongagaee all renty
collacted on the indebledness secured hereby in such order as Mortgagee determines. The nght 1o anter and takn posseossion al saie
Froperty, 1o manage and pperate the same, and o collect the rents, 18sues and profits therao!, whether by a recever or otherwise, shall b
in addition 1o any other right or remedy hereunder or afforded by law, and may be exercised concurrentily therewith or independantly thaso
of. Mongagee shali be liable 10 account only for such renis, iesues and protits actually received by Mortgagee.
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8. Mortgagee shall have, in its discretion, authority to employ all proper agents and attorneys in the conducting ol any sale mada pur-
suant to the tarms herao! and pay for such services rendered out of the proceeds of the sale of the Property. should any be reahzed: and d
no sale is made. than Morigagor hereby undertakes and agreas 10 pay the cost of such sefvices rendered to said Morigagee

9. If Mertgagee shall be made a pany to or shall intervene in any actien or proceeding aftecting the Property or the title thereto or the
nterest of Mortgagee under this morigage, of if Mortgagee employs an atlorney 10 collect any or all of the indebtedness socured hereby or
to foreclosure this morigage by judicial proceedings, of under the powar of sale herein contained, Mortgagee shall be rexmbursed by
Mortgagor, immediately and without demand. for all reasonable costs, charges and antorney's fees incurred by «t in any such case. ared the
same shall be secured hereby as a further charge and ién upon the Property.

10. If the indebtedness secured hereby 1S now Of hereafter turther secured by other morigages, chattel mortgages, deerls ol trust,
sacurity agreements, pledgas, contracls of guarantly, assignments of leases. or other security, Mortgagee may at its option exhaust any
one or more of said securities and the securily nhereunder, either concurrently or independently, and in such order as it may determing The
axercise of any rights under any of said secunty documents shall not constilute a release or a waiver of any other secunly documents

11. No delay by Morigagee in 8xercising any right or remedy hereunder, or otherwise attorded by law, shall operale as a waiver thaar gt
or preciude the exercise thereof during the continuance of any defaull hereunder. No faillure ol Mortgagee 1o exaercise any ophon haren
given to declare the maturity of the debt hereby secured, no forbearance by Morigages aftar the exercise of such opton and no wihdrawal
or abandonment of foreclosure proceedings by Morigagee after the exercise of such aption shall be taken or construexi as a waivor ol 1ty
rights to exercise such oplion to declare such maturily by reasan of any past, present or juture default on the part of Mortgagor, and, in Lk
manner. the procurement of insurance or the payment of 1axes or other liens, debts or charges by Mongagee shali not be taken or con-
strued as a waiver of its rights 1o declare the matunty of the indebtedness hereby secured by reason of the failure ot Mortgagor 10 procure
such insurance of to pay such taxes, debts, liens or charges.

12. Without affecting the iiability of Mortgagor or any ciher person {except any person axpressly released in writing) for payment ol any
indebtedness secured hereby or for performance of any obligation contained harein, and without afecting the nghis al Montgagee wilh
raspect 1o any security not expressly released in writing, Mortgagee may, at any time and trom time 10 lima, either belare or aftar matuniby
of said Line of Credlt, and without notice or consant.

(a} Aelease any person liable for payment of alt or part of ihe indebtedness or for the performance of any obhigatton

(b} Make any agreemen! extending the time of otherwise altering the 1erms of payment of ali or any par ol the indebtedness, or moddy
ing or waiving any obligation, of subordinating, modifying or otherwise dealing with the lien or charge hereof.

{c) Exarcise or refrain from exercising o waive any right Mortgagee may have.
(d) Accept additional security of any kingd.

(e) Release or otherwise deal with any property. real or personatl, securng the indebledness, including all or any pan of the Property
herein described.

13. Any agreement hereafter made by Mongagor and Mortgagee pursuant 10 this mortgage shall be supernor to 1he nghts ol the holder
of any intervaning lien or encumbrance.

14 When all the indebtedness secured hereby has been pa:d and all the agreemasnts harain mentioned have heen taithfully pedurimed
and the Line of Cradit has been tarminated as provided in the Agreement, then this conveyance shall cease and baecome nuil and vord, and
release or satisfaction thereof shall be made at the proper cost of Mortgagor; provided, however, that this morigage shall reman i il
iorce and effect for the duration of any commitment to make advances, incur ohligations, or otherwise give value made by the Mongageo 10
tha Mortgagor.

15 It required by Morigagee, commencing on the first day of the first month next following the date ol this instrumeant. o1 comMmMEncngy
on the first day of the first month next following Mortgagee's demand 1o do so, Morigagor wilt make monthly deposits with Martgagee. i©: &
non-interest bearing account, tegether with and in addition to interest and principal, of a sum equal to one twelfth (1/12th} ol the yearly
iaxes and assessments which may be levied againsi the Properly and one-twelfth {1/12th) of the yaarly premiums for insurance, requiratd
under this mortgage, or required under the Agreemen. The amount ol such taxes, assessments, and premiums. when unknown. shitll b
astimated by Mortgagee. Such deposits shall be used by Morigagee to pay such taxes, assessments, and premiums, when due Any insul-
ticiency of such account 1o pay such charges when due shaill be paid by Mortgagor o Mortgagee on demand. Ii. by reason of any defaull
by Morlgagor under any provision of this mortgage, the Mortgagee declares all sums secured hereby to become due and payable
Mortgagee may then apply any funds in said account agains! the entire indebtedness secured hereby The enforceabnlity ol the covpanants
relating to taxes, assessments, and insurance premiums herem otherwise provided shall not be atlected except insofar as those obligations
have been met by compliance with this paragraph. Mortgagee may, from tme to time, at i1s option, waive, and aller any Such waivrr rein:
state, any or all provisions hereof requiring such deposit, by notice 1o Mortgagor in wnting. While any such waver s in ettect, Mongagoer
shall pay taxes, assessments, and insurance premiums as elsewhere haren provided. premiums as clsewhere harein provided

16. . without the prior wntten consent of the Mortigagee, Mortgagor or any of Morigagor's 5uCCessors b Tl shauld conyey e
Property, or any interest therein, to any other party. or should a cregitor, recewver, or trustee i bankruptcy obtam any mterest in the
Property, or should any party obtain an interest by attachment or sale in accordance with the orders of any coun of competent junsdicheor:
by any means other than inhentance of devise the entire principal balance of the indebtednesses and obkigations secured hereby. togoethaer
with interast accrued thereon, shall, at the abhsolute option of the Mortgagee {unless prohibited by applicable law). be and bacome AR
ately dup and payable for all purpeses.

17. Mortgagee has not consented. and will not consent, to any contract or to any work or to the furmshing of any matanals which nught
he deemed to create a lien or liens supenor o the lien of this nstrument, either under Section 35-11-210 ¢t seq. ol Ihe Code ol Alabarma
or otharwise.

18 !f any provision hersof shall be construed to be invaid or unenlorceable, the remaining provisions heraot shall not be altectea by
such invaldily or unenforceability. Each term and provision shall, however, be valid and be enlorcaed 1o the fullest exienl perrmitied Ly
applicable law,
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19. The covenants and agreements hersin contained shali pind, and the benefils and advantages shalt inure to the respactive heirs,
axocutors, administrators, successors and assigns of the parties hereto. Wherever used, the singular numbaer shall include the plural, the
plural the singular, and the use of any gender shall be applicable to all genders, as the contaxt may requre

20. Any Mortgagor who co-signs this mortgage, but doas not execule the Agreament, (a) is co-signing this mortgage ondy to yrant and
convey that Mortgagor's interest in the Propery 1o Morigagee under the terms of this mortgage, (b} 1s not personally habte under the
Agreament or this mortgage, and (C) agrees thal Mortgagee and any other Mortgagor heraunder may agree (o extend. modity, forboar or
make any other accommodalions with regard 1o the terms of this morigage or the Agreement, without that Mortgagor's consent and without
raleasing that Mortgagor or impainng the lien of this mortgage as to that Mongagor's interast in the Property.

21 In the event of any conflict between the provisions hereaf and those of the Agreement, the provisions of the Agreement shall previl
axcept as required by mandatory provisions of law, and except that the validity and perfection of the ien and secunty inlerests crealed hoere.
by, and the remgdies provided herain, including, without hmitation, the power of sale granted 1o the Mortgagee herein. shai: be governed Ly

this mortgage. The validily and enforceability of this mortgage as a conveyance of the Property with power of sale shall be governed by the
laws ol Alabama.

IN WITNESS WHEREOF, Mortgagor has hereunto set his hand and seal on the diey and yegr first above wntten

_________ SEOUMAAMMNTAASN (SE AL}
'. HE RO RN
(X" Gl
b N E K . (SEAL)
LIRK PHUONG THI HOMMS ™S / /f/ <
” L S T,
¥ . R
ACKNOWLEDGEMENT Frer
THE STATE OF ALABAMA
Jefferson COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
BARG THE ROBNG and LINH PHUONG THI HOANG

whose name They signed to the foregoing conveyance and who  are
known 1o me, acknowledged before me that, being informed-of the contents ot the conveyance, t he y execuled the
same voluntarily on the day the same bears date.
Given under my hand and official seal this 31 day of boril A3 9
My Commissipn Expires:

Y97

{Notarial Seal)

" Notary Public

THE STATE OF ALABAMA
COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certity that

whose name signed to the foregoing conveyance and who

known to me, acknowladged before me that, being informed of the contents of the conveyance, he executed the
same voluntarily on the day the same bears date.

Given under my hand and officiat seal this day of 19

My Commission Expires: (Notarial Seai)

" ‘Notary Public

MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS § 35,000, 6
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EXHIBIT "A"

LOT 22, BROOKHOLLOW, SECOND SECTOR, AS RECORDED IN MAP BOOK 17, PAGE 141, IN
THE PROBATE, OFFICE OF SHELBY COUNTY, ALABAMA: BEING SITUATED IN SHELRY
COUNTY, ALABAMA.

4 i | ‘l -

BEING THE SAME PROPERTY CONVEYED TO BANG THE HOANG AND LINH PHUONG THI HOANG
BY DEED DATED 1-24-95 AND RECORDED IN INSTRUMENT #1995-02219 WITH THE JUDGE
OF PROBATE OF SHELBY COUNTY, ALABAMA.
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