\
REAL PROPERTY MORTGAGE.

KNOW ALL MEN 8Y THESE PRESENTS:

THIS MORTGAGE, is made and entersd info on this 2""5&5

: APRIL 10 97
signed, . DAVID W." CALTON, AND WIFE, MELIBEK G. CALYON

by and between the under-

" d TRANSAMERICA FINANCIAL SERVICES, INC., to
{ha:uinalter raf.ar_*rad to as "Mortgagor’, whaﬂio{ one or .rnfrul an < | w Mu
as Mun‘qaaaa & to secure the ga.ymonl of GHTY THOUSAND THREE HUMDRED GYXTE
*dR8G363 Gl eeian |

($ by a Promissory Note of even date herewith and payable according 1o the terrns of said Note.
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NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all others executing this Mortgage. do hereby grart, bargain, selr
and convay unto the Mortgagee the following described real estate situated in BRRLRY County, Slatag

of Alabama, 10-wit:

Part of the NE 1/4 ofithe WE 1/4 of Section 28, Township 20 South, Radge 3 Wast
more particwlarly a&!ﬁ#;’ho&-n follows: - Commence at the 3W corner of said 1/é -
1/4 section; thence ta;mll degreos 79 minutes 03 seconds right from the West
line of said 1/4 -« 1/4 mmotien and rxrun Northerly 689.0 fest to the point of
haginning of the traact of land herein dssoribed, said point being on the
Westerly right-of-way line of Helena-Montavallc Road; thencs run West and
parallel to the Bouth line of said 1l/4 - 1/4 section 1%1.0 feet; thence run
Northerly and parallal to the centarlins of said road 157.5 fest; thence run
Zast and parallel to ¢the S0uth line of maid 1/4 - 1/4 aection tc a peint on the
Westerly right-of-way line of said road; thence Southerly alovny said
vight-of -way line 157.5 feet to the point of begianing. M%ntﬂ
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Together with alt and singular the rights, privileges, hereditaments, sasemeniiialil _ﬂwmo belonging or in anywise

apperamning;
TO MAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mortgagee's successors, heirs and assigns.

The above described property la warranted fres from all sncumbrances and against adverae claims, except as stated nb::wu‘

' without the prior written consent of the
It the Mortgagor shall sell, lsass or otherwise transier the morigaged property or any part therect
Mongagee, the Mortgagee shall be authorized 1o declare, at ita option, all or any part of such indebtednass immediately due and payable

f the within Mortgage is a second Mortgage, then it is suborcinate 1o that cerntain r h’*l‘aﬂqnge as recorded in
Vo, W/A , at Page A . in the office of the Judge of Probate
County, Alabama; but this Mortgage is subordinate to said prior Mortgage only to the sxtent of the current balance now
due on the debt ascured by sald prior Mortgage. The within Morigage will not be subordinated to any advances aFcurad by the above descnbed
prior mortgags, if sald advances are made after the date of the within Mortgage. Mortgagor heraby agrees not to increase lha balm owed that
is secured by said prior Morigage. in the avent the Mortgagor should fail to make any payments which become due on saxd prior Mortgage, or
gshould default in any of the other terms, provisions and conditions of gaid prior Mortgage occur, then such default under tljm prior Morigage M
constitute a default under the terms and provisions of the within Mortgage, and the Mortgagee herein may, at its option, dod_nr- the enlire
indabtadness-due hersunder immediately due and payable and the within Morigage subject to {oreclosure. Faiure to exercise this option shal
not constituts a waiver of the right to exercise same in the event of any subsequant default. The Mortgagee herein may, a.t ﬂ‘.l option, make on
behall of Morigagor any such payments which become due on said prior Mortgage, of incur any such expenses or obligations on bahalf of
Mortgagor. in connection with the said prior Mortgage, in order to prevent the toreclosure of said prior Montgage, and all such amounts so expended
by Mortgagee on bahaif of Mortgagor shall become a debt to Mortgagee, or its assigns additional to the debt hereby mumd and shall be cnwur::
by this Mortgage, and shall bear interest from date of payment by Mortgagese, of its assigns, at th-a samae in‘tamﬂ‘ rate 83 the lwm u-curh
hereby and shall entitle the Mortgagee to all of the rights and remedies provided herein, including at Mortgagas's option, the right lo loreciose this
Mortgage.

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay all taxes or mmnunu when Iw
legally upon the real estate, and should default be made in the payment ol sams, the Morigagee may a't Mortgagee's option pay off the same,
and to further sacure the indebtedness, Mortgagor agrees to keep the improvementis on the real estate nsured ugn.imt loss of darmqo by fire,
and other hazards included within the 1erm "exiended coverage” for the fair and reasonable insurable vaiue lhnroai n companies uhm:tnfy
to the Mortgages, with loas, if any, payabls toc Morigagee as its interest may appear, and to promptly deliver smd policies, or any renswal of saxd
policies to Mortgagee; and if undersigned fails to keep property insured as above gpecified, or fails to deliver ::md insurance polncmlln ﬁnngwoo.
then Morigagee, or assigns, may at Mortgagee's option, insure the real estate tor said sum, for Mortgagee's own benetit, the pokcy rl collected
1o be credited on the indebtetness, leas cost of collecting same. All amounts so expended by Mortgagee {or iaxes, umamunu of iINSUANCE,
shall become a debt to Mortgagee or assigns, additional to the debt hereby specially secured, and shall be cmrm_:i by this Mortgage, and bear
inlgrest at the s:@orul rate as the indebledness secured hereby from date of payment by Mortgages or assgns and be at once due and
payable. '

i
o
k.
"
.
r
ot

g

o
W
C
-



Mortgagee may have expended, then the conveyance to be null and void; but should default be made in the payment of any aums expendec by
the Mortgagee or assigns, or should the indebtedness hereby secured, or any part theregf, or the intersst thereon remain unpaid at maturity, or
should the interest of Morigagee or assigns in the real estate become endangered by reason of the enforcament of any prior lien or encumbrance
thereon, 80 as to endanger the debt hereby secured, then in any one of said events, the whole of the indebtedness hereby secured, at the ophon
of Mortgagee or assigns, shall at once become due and payabie, and this Mortgage ba subject to foreclosure as now provided by law in caae ol
past due mortgages, and the Morigagee, agents or assigns shall be authorized to take possession of the premises heraby conveyed, and with
or without first taking possession, after giving eighteen days notice by publishing once a week for three consecutive woaks, the bme, place and
terms of sale, by publication in some newspaper published in the County and State, sall the same in lots or parcels or anmasse as Morigeges,
agents or assigns deem best, in front of the main door of the Court Housge of the County (or the division thereof), where a substantial and material
pan of the real estate is located, at public outcry, to the highest bidder for cash, and apply the procesads of sale: First, to the axpense of adve rtiging,
selling and conveying, including, if the original amount financed exceeded three hundred dollars, attorney's fees not in excess of fiiteen percent
of the unpaid balance on the loan, and referral to an attorney not your salaried employee; Secand, tq thq payment of any amounts tha! may have
been expended, or that it may then be necessary to expend, in paying insurance, 1axes, or the other encumbrances, with interest thereon; Third.
to the payment of the indebtedness in full, whether the same shall or shail not have fully matured at the date of aaid sais, but no interest shail be
collected beyond the day of sale; and Fourth, the balancae, if any, to be turned over to the Mortgagor. Undersigned further agrees that Mortgagee,
agents or assigns may bid at said sale and purchase the said estate, if the highest bidder therefor. Failure to exercise this option shal not constriute
a walver of the right to exercise the same in the gvent of any subsequent delaull.

Any Mortgagor who co-signs this Mortgage but does not execute the Note: {a) i3 co-signing this Mortgage only to mortgages, grant and convaey
that Mortgagor's interest in the real estate under the terms of this Mortgage; (b) I3 not personally obligatedto pay the sums securedby this Morigage.
and (c} agrees that Morigages and any other Mortgagor may agree to extend, modity, forbear or make any accommaoxiations with regard (o the
terms of this Mortgage or the Note without that Mortgegor's consent.

IN WITNESS WHEREOQF, the undersigned Mortgagor has hersunto set his signature and seal on the day first above written.

CAUTION — IT 1S IMPORTANT THAT YOU T OUGHLY READ MORTGAGE BEFORE YOU SIGN IT. .

(Seat)
(Seal)
(Seal)
THE STATE OF ALABAMA } . THE UNDERSIGNED AUTEORITY , & Notary Public
SHELBY COUNTY In and for said County, in said State, hereby certify that __ DAVID W. CALTON AND WIPE,

MELISSA G. CALTON whase

name(s) is/are known to me, acknowledged before me on this day that being informed of the contents of the conveyance, they exscuted the
same voluntarily on the day the same bears date.

k

Given under my hand and seal this 28TH day of APRIL , 1837

My Commission Expires:____ 12-28-99 Notary Publicw [/L
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