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- MORTGAGE

THIS MORTGAGE (“Seourtty Instrument®) is given on APril 18, 1997. The grantor & Leblle'D. Whiting and Teress
'A. Whiting (HUSBAND AND WIFE) (“Borrower™). This Security Instrument is given to Southern Atiantic Financisl
Services, IncC., which is organizad and existing under the laws of the Stats of Georgia, and whoss address s 2100 Parkiake Drive,
NE. Ste B, Allanta, GA 30345 ("Lender”). Borrower owes Lander the peincipal sum of Twenty-One Thousand snd 00/1 00
Doliars (U.S.8 21,000.00 ). Tnis debt Is evidenced by Borrower's note dated tha same dats as this Security Instrument
' ("Note"), which provides for monthly payments, with the full debt, ¥ not paid eartier, due and payable on April 23rd, 2012. This
IS-II:I..II'II}“ instrument secures to Lender; (a) the repayment of the debt evidenced by the Note, whh interest, and all rengwals,
axtensions and madiications of the Note: (b) tha payment of all other sums, with Interest, advanced under paragraph T to protect the
| ascurity of this Security instrument; and (¢) the periormance of Borower's covenants and agreemants under this Security Jnstrumant
and the Noté. For this pumpose, Borrower does hersby mortpage, grant and convey to Lender and Lander's successors and assigng,
with power of sals, the folklowing describec property locaisd in Shelby County, Alsbama.

SEE EXHIBIT "A° ATTACHED HERETO AND MADE A PART HEREOF
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which has the address of 878 Hwy 47, Columbianas, AL
("Propertyy Alidress "),

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, orever, together with all the
Imprmmunuwnrnmhmhdmmm.mdﬂmu.wm.mmﬂwmm- part of the
- nroperty. Al repiacements and sddiions shall also be ooversd by this Securlty Instrument. Al of the foregoing la referrad to in this
Sacurity Instrument as the "Property.”

| BORROWER COVENANTS that Borrower is lawiuly ssisad of the estate hersby conveyed and has the right to morigage, grant
'and convey the Property and that the Property is unencumbersd, except for sncumbrances of ecard. Bomower warrants and wii
delenc ganecally tha titie to the Property against all claims and demands, subject to any encumbrancas of record,

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-uniform covenants with imited varlations by
'.]urhdlr:tbn io constitule a uniform sedurkty instrument covering real property.
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EXHIBIT "A"

COMMENCE AT THE NE CORNER OF THE SW 1/4 OF THE NW 1/4 OF SECTION 36,
TOWNSHIP 21 SOUTH, RANGE 1 WEST; THENCE RUN WEST ALONG THE NORTH LINE OF
SAID 1/4 1/4 FOR 431.68 FEET TO THE EASTERLY RIGHT OF WAY OF SHELBY COUNTY
HIGHWAY NO. 47: THENCE 112 DEG. 13 MIN. LEFT RUN SOUTHERLY ALSONG SAID RIGHT
OF WAY FOR 32.30 FEET; THENCE SOUTH 21 DEG. EAST RUN 438.5 FEET TO THE
WESTERLY RIGHT OF WAY OF SAID HIGHWAY, AND THE POINT OF BEGINNING; THENCE
SOUTH 58 DEG. 15 MIN. WEST RUN 279.50 FEET TO THE EASTERLY RIGHT OF WAY OF
" OLD L & N RAILROAD; THENCE SOUTH 24 DEG. EAST RUN SOUTHERLY ALONG SAID
RIGHT OF WAY 370.0 FEET; THENCE 94 DEG. 23 MIN. 10 SEC. LEFT RUN 304.63 FEET TO
THE WESTERLY RIGHT OF WAY OF SAID HIGHWAY NO. 47; THENCE 86 DEG. 05 MIN. 23
' SEC. LEFT TO TANGENT OF A CURVE TO THE LEFT HAVING A RADIUS OF 1916.04 FEET;
RUN ALONG SAID CURVE AND RIGHT OF WAY 145.03 FEET; THENCE CONTINUE ALONG
"SAID RIGHT OF WAY FOR 239.62 FEET TO THE POINT OF BEGINNING; BEING SITUATED IN

SHELBY COUNTY, ALABAMA.
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UNIFORM COVENANTS. Borrower and Landar covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bormower shal promptly pay when due
the principal of and interest on the debt evidenced by the Note and sny prepayment and late charges due under tha Note.

2. Funds for Taxes and INSurance. Subject to appicable aw or {0 & written waiver by Lender, Borower shall pay 1o
| Lender on the day menthly payments are due under the Nots, until the Note is paid n ul, & sum ("Funds®) for; (&) yearly texes and
fntmnmlnt: which may obtain priority over this Security Instrument as a lisn on the Property; () yearly lsasshold payments or
'ground rents on tha Property, # any; (¢) yedrly hazard or property insurance premiums; (d) yearly flood inswance premiums, ¥ any, (e)
‘yaarly mortgage Insurance premiums, ¥ any; and (f) any sums payabie by Bomowser to Lender, in accordance with the provisions of
paragraph B8, iN:illsu of tha paymant of mortgage insurance pramiums. Thase tems are called "Escrow ltams®. Lander may, af any tme,
‘collect and hold Funds In an amount not to excesd the maximum amount & mnder for a federally related mortgage loan may requins
| for Borrower's escrow account under the feceral Fesl Estate Settlement Procedures Act of 1374 as amended from time to tme, 12
1L.S.C. Sec. 2801 gt aaq. ("RESPA™), uniess another law that apples to the Funds seis a bsfe dmBunt. if 30, Lender may, at any
time, colect and hold Funds In an amount not 10 axcesd the Iassser amount. Lender may sstimats the amount of Funds dus on the
basks of curment data and reascnable sstimates of future Escrow hems or Otherwiss In accordance with the appicable Bw.

The funds shall ba heid in an Inslitution whose deposits are insured by a federa! agency. instrumentality, or antity (including
Lender, if Lander is such an institutlon) or in any Feders! Home Loan Bank. Lencder shall apply the Funds to pay the Escrow items.
iLnndor rmay not charge Bomower for holding and applying the Funds, annually analyzing the esGrow account, or vecitying the Escrow
items, uniess Lender pays to Bormower interest on the Funds and applicable law permits Lender t0 make such a charge. However,
Lender may require Bormower to pay a one-time charge for an indepandent real estate tax reporting service usad by Lendar in
r:nnnlctiun with this loan, unisss applicabls law provides citherwiss. Unisas an agreement is made o applicable law requiges interesl
'tu be pald, Lender shall not be required to pay Bomowsr any interssi or eamings on the Funds, Borrower and Lender may agras In
iwﬂthg. however, that intereat shall be pakd on the Funds. Lender shall give (0 Bomowar, without charge, an annual accounting of the
'Funds, showing credits and debits to the Funds and the purpose for which sach debit to the Funds was made. The Funds are
.phdmd as additional sscurity for all sums secured by .this Securlly Instrument.

f it the Funde held by Lender mosed the amounts permitied (0 be held by applicable aw, Lender shal account 10 Borowser for the
-stomas Funds in accordance with the aguirements of applicable law. i the amount of the Funds hald by Lender at any tima & not
i:uﬂinhnt to pay tha Escrow items when dus, Lender may s0 notify Borrowsr In writing, and, In such case Bormower shall pay to
. Lender 1he amount necessary to make up the deficiency. Borrower shall make up the deficlency in no more than twehe monthly
!pl'fmll'ltl. At Lancier's sole discretion.

' Upon payment in full of sl sums secured by this Securlty Instrument, Lander shall promplly mefund to Borower sny Funds held by
| Lender. 1f, under Paragraph 21, Lender shall acquire or ssll the Property, Lander, prioe 1o the acquisition or sale of the Property, shall
?lpply any Funds hald by Lender at the time of scquisition or sale as a credit against the sums secured by this Securlty Instrument.
3. Application of Payments. Uniess sppiicable iaw provides otherwise, all paymenis received by Lander under paragraphs
1 and 2 shall be applisd: first, t0 any prepayment charges due under the Nots; second, t0 amounts payable under paragraph 2; third,
to Interest due; fourth, 10 principal dus;, and ast, 0 any late charges due under the Note.

4, Charges; Liens. Borower shal pay sl taxes, assessments, chargas, fines and impositions atirbutable to the Property
iwhbh may atiain priority over this Securily Instrument, and lsasehold payments or ground renis, ¥ any. Borrower shall pay these
Enbllgltlunl In the mannar provided in paragraph 2, or ¥ not pald in that manner, Borrower shall pay tham on tima diaclly to the
person owed payment. Borrower shall promptly furnish io Lender all notices of amounts to be pald under this paragraph. |If
| Borower makes thess payments cirectly, Bomrowsr ghall promptly fumish to Lander receipts evicencing tha payments.

Sorrower shall promptly disoharge any len which has priority over this Security instrument uniess Borrowsr: (a) agrees n writing
'1o the payment of the obligation secured by the len in a manner scceptable to Lander; {b) contests in good mith the ken by, or
defends against enforcameant of the lien in, legal proceedings which In the Lender's opinion operate to pravent the snlorcemant of the
len; or (C) seoures from the holder of the len an agresment satisfactory to Lender subordinating the len to this Security Instrument.
gt Lender determines that any part of the Property is subject 1o a ien which may attain priority over this Security instrument, Lender
may give Borrower & notios identilying the ken. Borrower shall satisty the len or take oneé or more of the actions sel forth gbove
within 10 days of the giving of nolioe.

5. Hazard or Property Insurance. Borrower shall kesp the improvements now existing or hersafter mnctld on the
Property Insured against loas by fire, hazards Included whhin the term "sxtended coverage” and sny other hazards, ncuding ficods or
ficading, for which Lender requires insurance. This insurance shall be maintained in the amounts and lor the periods that Lendes
requires. The NSuUrANOS carrier, providing the nsurance ahal be chosen by Bormower subject to Lender's approval which shall not be
iur-.nnm::vn.nl:ai'y withheld. If Borrower falls 1o maintain coverage describad above, Lender may, st Lenda’'s oplion, obtain coverage 1o
‘protect Lendes's rights in the Property In accordance with pamgraph 7.

"~ All nsurance policles and rengwais shaik be acceptable to Lender and shall nclude a standard morigage clause. Lender shall
'have tha right to hold the policles and renewals. [f Lander requires, Borrowasr shall prompily give lo Lander all receipis of pald
!prnmluml and renewal notices. In the event of loss, Bomower shall give prompt notice to the Insurance camrier and Lendar. Leader
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may make proo! of loss ¥ not made promplly by Bomowar.

Unisss Lander and Borrowsr otherwise agres In writing, insurance procesds shall be applied 10 reatoration or repak of the
Property damaged, ¥ the restoration or repair s economically feasibls and Lsnder's sacurity is not inssenad. (I tha restoration of
'repar s not sconomically feasibie or Lender's security wouid be essenasd, the nsurance procesds shall be applied to the sums
| secured by this Security Instrument, whether of not then dus, with any ®xcess paki (o Borower. It Borower abandons the Proparty,
- Or GoBs not answir within 30 days a notice from Lander that the insurence carrler has offared 10 settle a4 claim, then Lander may
fcuﬁnt the insurance procesds. Lender may use the procesds to repair or mstore the Property or Lo pay sums secursd by this
| Sacurity Instrument, whethar or not then due. The 30-day period will begin when tha notice 5 given.

. Unless LeNder and Borower otherwise agree In writing, any appiication of proceeds to principal shall not extend or postpons the
. dus date of the monthly payments releed to in paragraphs 1 and 2 or changs the amount of the paymenis. H under paragraph 21
!thn Property s aCquired by Lendes, Bomower's right 1o any insurancs policles and proceeds resuling from damage 1o tha Proparty
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securlty “idsffiument immadiately pricr to the
. acquistion.

| 8. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
-Application; Leaseholds. Borower shaill occupy, establish, and use the Property as Bomower's principal resicdencs within sixty
!dl)‘l after the axecution of this Securty Instrument and shall continus 1o occupy the Proparty &s Bomrower’s principsl residence for al
' lsast one year after the dats of occupancy, unless Landar otherwise agreas in writing, which consent shall not be unreascnably
withheid, or unisss extenuating circumstances axist which ara bsyond Borrowar's pontrol. Borrower .shall not destroy, damage ofr
| iImpar the Property, allow the Property 10 deteriorate, or commit waste on the Proparty. Borrower shail be in default ¥ any lorfaiture
action or proceading, whather ovil or crimingl, is begun that in Lender's good fakh judgment could result in forfeiture of tike Property
or otherwise materially impair the len oreated by this Securlty Instrument or Lander’s sacurity interest. Borrowsr may cure such &
defauk and reinstate, as provided in paragraph 18, by causing the action or procesding to be diemissed with a ruling that, in Lender's
good faih determination, preciudes forelture of the Bomower’s interesl in the Property or other materal impeimnent of tha lien craated
by this Ssourity instrument or Lender's securlly inteveat. Borrower ahall also bs in default ¥ Borrower, during the loan application
| process, gave materlally faise or Inaccurate nformation or statements to Lender {qr failed to provide Lender with any material
informatien) in connection with the loan svidenced by the Note, inciuding, but not Imited to, representations conceming Borrower's
occupancy of the Proparty as a principal residence. |f this Security instrument ia on a lsasshoid, Borower shall comply whh all the
.proviaions of the lease. | Bormower acquires lee tkie 10 the Property, the sasehold and the fee title shall not mergs unless Lender
]innrul 10 the marger i writing. )

7. Protection of Lender’s Rights in the Property. i Borower fails to perform the covenants and agresmants
!cnnum In this Security Instrument, or thers is & legal prooseding that may significantly afect Leader's rights In the Property (such
ill a procesding in bankruptey, probats, for condamnation or forfeiture or to enforce mws or regulations), then Lender may do and
| pay for whatever s necessiry 10 protect the vaiue of the Property and Landec's rights in the Property. Lender’s actions may include
!plyhn any sums secured by a len which has pricrity over this Security instrument, ApOSring in court, paying reascnable attomey's
:fou and entering on the Property 10 make repais. Although Lender may take saction under this paragraph 7, Lender does not have
|10 do 80,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by this Securlty
Instrument. Unlese Borrower and Lender agres io other terms of paymaent, these amounts shall bear inferest from the date of
| disbursamant at the Note rate and shal be payabls, with interest. upon notice from Lendar (0 Bomower requesting paymant.
| 8. Mortgage Insurance. i Lender required mongage insurance as a condition of making the loan secured by this Security
ilnltrumt. Borrower shall pay the premiuma required 1o maintain the morigage insurance in effect. If, for any reason, the mongage
Insurance coverage required by Lender lapses or ceases 1o be In eflect, Borower shall pay the premiums required to obtain coverage
“substantially squivaient to thn_morw nsurance previcusly in affect, at a cost substantisly squivaient to the cost to Bormower of the
mongage insuranos previously in sffect, from an altemate motgage insurer approved by Lender. If subsiantislly squivaient morgage
_hlurlnna coverage I8 not available, Borrower shall pay to Lander each month a sum squal 1o ons-tweltth of the yearly mongage
nsurance premium being paid by Borrower whan the nsurance coverage apsed or ceassd 10 be in sifect. Lender will accept, use
and retain thess payments as a 1088 reserve in keu of mortpage insurance. Loss raserve paymants may no ionger be requirad, at the
option of Lender, ¥ morigage insurance coverags (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomss avaliable and is obtainad. Borrowar shal pay the premiums required to maintain monbage
nsurance in affect, or to provide a loss reserve, untii the requirement for morigage nsurance ends in accordance with any writien
agreement between Somower and Lender or applicable law.

9. Inspaction. Lender or ks sgent may make reasonsble entrlas upon and inspections of tha Property. Lender shall give
 borrower notice at the time of or prior to an inspection specifying reasonabie cause for the Inspection.

. 10, Condemnation. The procesds of any award or claim for damages, dicect or consequential, in connection with any

 condemnation or other taking of any part of the Property, or for conveyance in lisu of condsmnation, are hereby assigned and shall
ba paid to Lender,
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In the event of & total mking of the Property, the progeeds shall ba applied to the sums secured by this Security Instrumant,
whether or not then due, with any sxcess pald to Borrower. in tha eveni of a partial taking of the Property, In which the laik market
value of tha Property immadiately belore the taking Is equal to or greater than the amount of the sums secured by this Security
' Instrument immediately before the taking, unless Borowsr and Lender otherwise agree in writing, the sums sscured by this Securlty
| Instrument shall be reduced by the amount of the proceeds muitipiled by the lollowing fraction: (a} the total amount of the sum
!aanum-d immediately belore the taking, divided by (b) the fair market velue of the Propaerty immedistely before the taking. Any balance
shall be pakd to the Sorrowsr. In the svent of & partial taking of the Property in which the tak market valus of the Property
immediately before the taking is less than the amount of the sums sscured immediatedy bafors thoe taking, unieas Borower and Lencier
 otherwise lgro'i In writing or uniess applicable lew otherwise provides, the procesds shall ba applied to the sums sacuied by this
Security Instrument whether or not the sums are then dus.

it the Property ls abandoned by Bormowar, or ¥, after notice by Lender to Borrower that the condemnor offers to make an award
nr settle a clalm for damages, Borrowsr falls 1o respond o Lender within 30 days after the Uht# the notice is given, Lander is
authorizad to coliect and apply the procesds, at s option, elther to restoration oc repalr of the Property or 1o the sums esecured by
. this Security Instrument, whether or not than due.

i Unless Lender and Borrowsr otherwise agres In writing, any application of proceads to principal shall nol exiend ¢r pesipone the

due date of the monthiy payments refermed to In paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or

| modification of amortization of the sums secured by this Security instrument granted by Lander to- any successor in interasi of
Borrower shall not operate to reloase the Lablity of the original Borrower or Borrowar's succesaors in interest. Landes shall nol ba
required to commence proceedings against any successor In interest or refuse (0 edend Ltims lor payment of otharwgise madify
 amortization of the sums secured by thie Security Instrument by reason of any demand made by the original Borrower or Borrowee's
SLCCOEROME In interssl. Any forbearance by Lender In exarcising any right or remedy shall not be & waiver of or preclude tho axarcice
-of any right or nemedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Ths covenants and
“agreements of this Seourlty Instrument shall bind and beneflt the successors and assigns of Lender and Borrowsr, subject to the
provisions of paragraph 17. Borrower's covenants and agresmants shall be joint and several. Any Borrower who co-signs this
' Sacurity Instrument but does not exscute the Note: {(a) is co-signing this Security Instrument only to morigage, grant and convey that
lEﬂI‘I‘DWlI"l Interast In the Property under the terms of this Security Instrumant; (b) is not personally obligated to pay the sums
'sncurnd by this Security Instrument; and (c) sgrees that Lender and any other Borrowsr may agres to exiend, modity, lorbaar or make
‘any accommodations with regard to the terms of this Security Instrument or the Note without that Bormowsr’s consent.

13. Loan Charges. i the loan sacured by this Securlty Instrument ls subject 1o a law which sets maximum loan charges,
.nnd that law is finally nterpreted so that the interast or other loan charges coliected or 1o be collected in connection with the loan
.axceed the parmitted lmits, than: {a) any such loan charge shall be reduced by the amount nacessary to reduce the charge to the
pnnnln-d imlt; and (b) any sums aiready collected from Borrower which excesded permitted Kmis wil be refunded to Borrower,
Lnndnr may choose o make this refund by reducing the principal owad under the Note or by meking & direct paymaent to Borrowar. It
‘a refund recuces principal, the reduction will be treated as a partial prepayment without any prepeyment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering R or by mailing it by

ﬂrnt class mai unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
nthir address Bomower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's adoress
:ntltnd hacein or any other address Lender designates by notice to Borrower. Any notice provided for in this Gecurity Instrumaent shall
‘ba deamed to have besn given 10 Borrower or Lender when given as provided in this parmgraph.
" 15. Governing Law; Severabllity. This Security Instrument shal be govemed by federal law and the law of the
Jurisdiction In which the Property Is located. [n the avent thatl any provision or ciause of this Securlty Instrumant o the Note conficls
with applicable law, such conflict shall not affect other provisions of this Security Instrumeni or the Note which can be given effect
withoyt the conflicting provision. To this end the provigions of this Security Instrument and the Note are deckired (0 be severable.

18. Borrower's Cnpy. Borrowsr shill ba given one conformed copy of the Note and of this Securiy Instrument.

17. Transfer of the Property or a Beneficlial Interest In Borrower. [f ail or any part of the Properly or any
Jinterest In it ls soKi or transterred (or it @ beneficlal interest in Borrower is sold or transterred and Borrower I8 not a natural person)
without Lender's prior wriiten consent, Lender may, at its option, require immediate paymant in ll of all sums sacured by this
iSacurty Ingtrument. Howaver, this ootlon shall not be exercised by Lender if exercise & prohibited by lederal law a3 of the date of
' this Security Instrument.

i Lender exsrcises this option, Lander shall give Borrower notice of acceleraiion. The notice shall provide a pariod of not ks
:thnn 30 days from the date the notice ls delivared or mailed within which Borrower must pay all sums secured by this Sacurity
nstrumaent. If Borrower falis 10 pay thess sume prior to the axpiration of this period, Lender may ivoke any remadies permitted Dy
;thh Security Instrument without further notice or demand on Borrower.
| 18, Borrower’s Right To Reinstats. if Borrowsr meets certain conditions, Borrower shall have the right to have
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enforcemant of this Securty lnstrument discontinuad at any time 'pﬂnr to the earfier of: () 5 days (Or such othar period as applicable
law may specily for reinstaternent) before sale of the Property pursuant to any power of saie contained i this Security Instrument; or
{b) sntry of & judgment enforcing this Securlty Instrument. Those condlions s that Borower: (o) pays Lender al sums which than
wuult:l be dus under this Securlty Instrument and the Note as ¥ no acoeleration had occurred; (b) cures any default of any othi
cuu-nlntl or agreements; (o) pays all epensss incurred in enforcing this Securlly Instrumant, inciuding, but not imited to, reasonable
_lttomly s feas; and (d) takes such action as Lender may reasonably reguine {0 assure that the len of this Security instrument,
gL-nd-r'l rights in the Proparty and Borrower's obligation to pay the sums sacursd by this Security Instrument ahall continuae
iunchanged. Upon reinstatement by Borrower, this Security inatrument and the obligations secured hersby shall remain ully sffective
as # no accelsation had occurrad. However, thie right to reinstaie shall not apply in tha case of acoeleration under paragraph 17,

19. Sale of Note; Change of Loan S8rvicer. The Nobte or a partial interset In the Note (together with this Security
instrument) may ba aold ona or more times without prior notice to Borrower, A sale may msult n & change in the entity (known as
(the "Loan Servicer®) that collects monthly payments dus under ihe Note and this Security' idsifuinent. There aleo may be ona or
more changes of the Loan Servicer unmelated 10 a sale of the Note. H there is a change of the Loan Servicer, Borowar will be ghan
notice of the changs in accordance with paragraph 14 above and appicabie aw. The notice will state tha name and addrass of the
new Loan Servicer and the address to which payments should be mada. The notice wil also contain any othar information requined
by applicable law.

20. Harardous Substances. Bomower shall not cause of permit the presence, use, dieposal, storage, of relsase of any
Hazardous Substances on or In the Proparty. Bormower shall not do, nor allow anycne sise to do, snylhing affecting tha Proparty
that is in viclation of any Envircnmantal Law. The praceding two sentences shall not apply to the presence, use, of slorege on the
Property of small guantiies of Hazerdous Substances thal are penenslly mcognized to be appropriate to normal residential ypes and o
| maintenance of the Froperty,

E Horrower shal promptly give Lender written notice of any inwestigation, claim, demand, lawsult or other action by any governmental
or reQuintory agency or private panty invoiing tha Property and any Hazardous Substance or Enviconmantal Law o which Borrowss
‘has actual knowiedge. If Borrower lsarns, or Is nolified by any governmental of ragulatory authority, that any removal or olher
'remadiation of any Hazardous Substance affecting the Property s necesaary, Borrowsr shall promptly take all necessdary ramadial
immu in aocordance with Envionmental Law.
|
|

As used In this paragraph 20, "Hazardous Substances” are those substances defined as (oxic Or hazardous subslances by
Environmental Law and the following substances: gasoline, kerosans, ather flammable or toxic petroleum products, 1oxic pesticides and
herbicides, volatis sovents, materials containing asbestos or formaldehyde, and radicactve matecials. As used In this paragraph 20,
"Environmants] Law" maans federal laws and laws of the jurisdiclion whare the Property is located that relate to heath, safaty or
environmental protaction.

NON-UNIFORM COVENANTS. Borower and Lendar furthar covenant and lqru a3 follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise). The notice shall specify:
(8} the defaulit; (b) the action required to cure the defauit; (¢} a date, not less than 30 days from the
'dm the notice given to Borrowsr, by which the defsult muest be cured; and (d) that fallure to cure
'thn default on or before the date specified In the notice may resuit In acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinsiate sfter acceleration and the right to bring a court action to assert the
non-sxistence of a default or any other defense of Borrower to acceleration and sale. If the default
s not cured on or before the date specified in the notice, Lender at Its option may require
Immediate payment in full of alil sums secured by this Securlty instrument without further demand
and may invoke the pdwer of ssle and any other remedies permitted by appiicable law. Lender shall
be entitied to coilect all expanses incurred In pursuing the remedies provided in ihis paragraph 21,
Including, but not limited to, reasonable attorney’s tees and costs of title evidence.

If Lender Invokes the power of sale, Lender shall give & copy of a notice to Borrower . In the
manner provided Iin paragraph 14. Lender shall publish the notlice of sale once a week for three
consecutive weeks In 8 newspaper published in Sheiby County, Alabama, snd thereupon shall sell
the Property to the highest bidder at public auction st the front door of the County Courthouse of
this County. Lender shall deliver 1o the purchaser Lender’s deed conveying the Property. Lender or
rIu designee may purchase the Property et any sale. Borrower coveanants sand agrees that the
‘proceeds of the sale shall be applied In the following order: (s) to all expenses of the sale,
'including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Securlty
instrument; and () any excees to the person or persons legally entltied to It.

. 22. Releass. Upon payment of all sums secured by this Securlty Instrument, Lender shall relsass this Security Instrument

Form 3001 90 (page 5 of & pagen)

1
1
b




I
| .
' without charge to the Borrower. Borrower shall pay any recordation Gosts.

23. Waivers. Borrowsr walves ail rights of homestead sxemption i the Property and relinquishas all rights of curtesy and
dnwn in the Property.

24. Riders to this Security Instrument. If one or more riders are mwcuted by Borrower and recorded logethar with
.this Security Instrument, the covenants and agreements of sach such rider shall ba incorporated into and shall amend and
‘supplement tha covenants and agreaments of this Security Instrument as F the ridens) wers a part of this Sacurity Instrumant. [Chack
appiicable box{es}]

FI

| | Acjustable Rate Rider [ | Condominum Rider [ ] 14 Family Ricer
[ } Graduated Payment Rider [ | Planned Unit Development Rider { 1 Bwesdkl Payment Rider
[ 1 Balioon Rikier [ | Hate Improvement Rider [ ] Sscond Home Ridar

[ ] Other(s) (Bpeoity]

. BY SIGNING BELOW, Bormowsr accepts and agrees io the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Bomower and recorded with k.

 Witnesses: '
A
' | (Seal)
. Lesile D. Whiting / Bomower
Socis! Securkty Numbs-,
| M ‘ﬂ' (Seal)
Teresa A. Whiting Bomower
i Social Security Number:
[Space Below This Line For MWWII

|
. STATE OF ALABAMA, _TEFYERs50N County ss:

On this 18th day of April, 1997, |, the undersigned, a Notary Public in and for said county and in sald stale, hereby certity
'thlt Leslis D. Whiting and Teresa A. Whiting, whose name(s) ls/are signed to the foregoing convevance, and who w/are
|I:nnwn to me, acknowisdged belore me that, being informed of the contents of conveyance, they exscuted the same voluntarlly and as
thalr act on the day the same bears date.

'Given uncer my hand and seal of offios this 18th day of April, 1987
My Commission expires: /Wg ;
: otary Public

_This Hetrument was prepared by:

‘Stewart & Associstes MY

13800 Colonsde Parkway Ste 650 COMMSSION EXPIRES OCT00ER 27 oy
‘Birmingham, AL 35243 _ '

. o
Inst & 1997-126839 ,{,\5 | ﬂ,‘u.
4 ﬂll 1t ‘
-42639
/19971
13:12 an CERT IFI.:B
GHELNY CONTY AE &
i gar k-, ' 55.00 Form 3001 990 (page ¢ o1 & pages)




