LN LWL R LU AT TU N I
S i 1o e Oveieal ALABAMA

Bsction 18I0, This 3¢, U3 C,

N Amociion | MORTGAGE 25841112

Amanied Fobrmry, 178

" NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE -;
DEPARTMENT OF VETERANS AFFAIRS -;
. " ORITS AUTHORIZED AGENT.

LI T

The attached RIDER is made a part of this instrume;_:’t.m oo
ot ® 1996~

., -

T - :'q.

THE STATE OF ALABAMA,

SHELBY COUNTY.

Inst # 1997-ipga?

KNOW ALL MEN BY THESE PRESENTS: SELIY
Thal whereas the undersigned oot W3
JEFFREY D JOINSON, and wife, MELANIE JOHNSON

. J— N

of the city of ALABASTER counly of SHELBY . and State of ALABAMA
party of the first part (hereinafier called the Mortgagor), has become jusily indebied unio ‘

HNOMESIDE LENDING, INC.
734 BAYMEADOWS WAY
JACKSONVILLE, FLORIDA 32236 , & corporation organized and existing under the laws of

THE STATE OF FLORIDA . pany of the second part (hereinafier called the Morigagee), in the
full sum of ONE HUNDRED TWO TIIOUSAND FOUR JIUNDRED EIGIITY FIVE AND NO / 100

Dollars
{($ 102,485.00 }. money lent and advanced, with interest at the rate of EIGIIT AND 50/ 100
per centum 8.500 %) per anpum until
pald, for which amount the Morigagor has signed and delivered unio (he said Morigagee a cerigin promissory nole
bearing even date with these presents, the said principal and interest to be payable at the office of

IIOMESIDE LENDING, INC.
7301 BAYMEADOWS WAY

in JACKSONVILLE, FLORIDA 32256 , or al such olher piace as the holder may designaie
in writing delivered or mailed to the Morigagor in monthly insiallments of

SEVEN IHUNDRED EIGIITY EIGHT AND 03/ 100
Dollars ($ 788.03 }, commencing on the first

dayof JUNE - . 1997 , and conlinuing on the ity day of each momh thereafter
unii] the peincipal and interest are fully paid, except that the final payment of principal and interest, i[ not sooner
paid, shall be due and payable on the first day of May , 1027

WHIEREAS the said Morngagor is desirous of securing the prompt payment of sald nole and the several in-
siallments of principal, inierest, and monihly payments hereinafier provided for, and any additional indebtedness ac-
cruing 1o the Morigagee on account of any fulure payments, advances, or expenditures made by the Morgagee as
hereinafier provided:

NOW, TIIEREFORE, in consideration of the premisex and the sum of One Dollar ($1) to the undersigned Mori-
gagor JEFFREY D JOIINSON, and wife, MELANIE JOHNSON |
in hand paid by the Morigagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt
payment of aeld indchtedness as it hecomes due we the said
JEFFREY D JONNSON, and wife, MELANIE JOHNSON do hereby
grant, hargain, sell, assign, and convey unto the said Morigagee the [ollowing-desctibed real propeny situated in

SHELBY Counly, Alabama, to wil:

Lot 52, according to the Survey of the revised map of The Meadows,
Plat 2, as recorded in Map Book 20, Page 17 and revised in Map Book
20, Page 26, in the Probate Office of Shelby County, Alabama.

together with the hereditaments and appurienances thereunto belonging, and the rems, issues, and profits of the above-

described propenty (provided, however, that the Morigagor shall be entitied 10 collect and reisin the said rents, issues,
end proflis, umil default hereunder), and all fixtures now or hereafier atiached to or used in connection with the premises
hercin described and in addition thereto the {ullowing described household appliances, which are, and shall be deemed

1o be, [ixtures and s part of (e realty, and are a ponjon of the securily for the indebiedness herein mentioned: %

\)
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Should the Department of Veterans Affaics fail or refune to ismye itn guacanty of the loan secured by this insteument undes the provisions
of Title 38, Uniled Staies Code "Velerans’ Benelits,” as smended, wil

cligible for such guaranly, the Morigagee may, al ils oplion, declare all sumns secured berchy immedialcly dus and payshle.

To HAVE AND 10 llOLD the same with all the rights, privileges, and appurtenances ihereunio belong-
ing or in anywise appertaining unto the said Morigagee and assigns of the Mongagee forever.

And 1he Mongagor hereby covenants 1hat they are  seized of ssid resl propeny in fee simple, and
have a good right to sell and convey the same; that the properly is free from all encumbrances snd that
the Morigagor, and the Mortagor's  heirs, execulors, adminisirators, nexi-of-kin, and assigns  will forever
defend the same unio the Morigagee and assigns against the claima of sll persons whomsoever:

Titis,, MORTGAGE 15 MADE, however, subject to ije folluwing covenants, conditions, and agreements,
that {3 10 say:

1. That the Mongagor wili prompily pay the principsl of and [nierest +on. the indebicdness evidenced
by the said note, al the times and in the meanner therein provided. Privilege is reserved 10 Prepay o any
lime, withowl premium or fee, the entire indebiedness or any part thereof not less than the amouni of one
Installment, or one hundred dollars (3100}, whichever s less. Prepayment in full shall be credited op the
date received. Parifal prepayment, oiher than on an instsliment dye date, need not be crediled unil the
next following insialiment due dale or thiny duys alter such prepaymeni, whichever is earlier.

2. Together with and in addition to the monihly paymenis of principal and interest payable under
the terms of the nole secured hereby, the Mongagor will Pdy 1o the Mortgagee, an irusiee, (under the

terms of this trust as hereinafier stated) on the first day of each month uniil ssid nole is fully paid, ibe
following sums: )

(¢) Subject 10 applicable law or to a wrilien waiver by the Mongagee, Morigagor shall pay 1o the Mortgagee
on the doy monthly payments are due under the note, untl the note Is paid in full, a sum ("Funds")
for: (1) taxes and assessments.levied or to be levied against the property which may attain priority
over this mortgage as a lien on the Premises; (1) leaschald paymenis or ground renis on the Premises,
if any; (II) hazard or property insurance premiums: (IV) flpod insurance premiums, if any, and (V)
morigage insurance premiums, if any. These items are called "Bscrow Jtems." The Morigagee may, st any
time, collect and hold Funds in an aggregaic amount not lo exceed the maximum amount a lender for
a [ederally relaled monigage Joan may require for Morgagor's escrow account wnder the federat Roal Estaie
Settlement Procedures Act of 1974 as amended from lime 10 time, 12 US.C.& 2601 e seq. and implementing
regulations, 24 CFR Part 3500, as amended from time to time, ("RESPA"), unless another Jaw that
applies 10 the Funds sets a lesser amount. If %0, the Monigagee may, at any time, collect and hold Punds
in an amount not to exceed 1he lesser amount. The Morigagee may estimale the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow liems or otherwise in
accordance wilth applicable law. The cushion or seserve permidicd by RESPA for unanticipaied disburse-

menis or disbursements before the Mortgagor's paymenis are available in the account may not be based on
amounts duc for the mortgage insurance premium, if any.

(b) The aggregate of the amounis payable pursuant 10 subparagraph (a) and 1hose payable on the

mwe  secured horeby, shall be paid in a single payment each moolth, 10 be appled 10 the fol-
lowing ilems in the onder stated:

(1) ground rents, if any, 1axes, special assessmenis, fire, [lood and otber hazard insurance premiuvms;
(1) interest on the note secured hereby;

(I11) amoriization of 4he principal of said note: and
(1V) late charges,

Any deficiency in the smount of any such aggregate monthly payment shall, unless made good by the
Morigagor prior 10 the due date of (he next such payment, constitule an event of default onder this
morigage. Al Morigagee's oplion, Morigagor will pay 4 "lae charge” not éxceeding four per centum (4%)
of any monthly payment of principal and (nierest, and Escrow ltems if permilted by RESPA or any other
governing law, when paid more than fifteen (15) days after the duc dale thereof 1o cdver the
exira expense Iinvolved in handling delinquent payments, but such "lale charge” shall not be payable out
of the proceeds of any sale made 10 satisfy the indebiedness secured hereby, unless such proceeds ‘are
sulficient to discharge the entire indebicdness and all proper costs and expenses secured therehy.

3. I the amounts held by tne Mortgagee for Escrow liems exceed the amounts permiiled to be held by RESPA, (he
Mortgagee shall deal with the excess funds as required by RESPA. If the amounts of funds held by 1he Morigagee at
any lime are oot suflicient to pay the Escrow [lems when due, the Morigagee may notily the Mortgagor and require
Morngagor 10 make up lhe shoriage or deficiency as permitted by RESPA. The Fscrow Funds are pledged a3
additional security for all sums secured by this morgage, | at any lime the Mongagor shall tender 1o the
Morigagee, in accordance wilh the provisions thereof, the fuli payment of the entire indebiedness represented
thereby, the Mongagee, as lrustee, shall, in compuling the amount of such indebiedness, credit 10 the accoum of the
Morigagor any balance remaining In the funds accumulated under the provisions of (a) of paragraph 2 hereof. If
there shall be a default under any of the provisions of this morigage resulting in a public sale of (he premises
covered hereby or if (he properly is otherwise acquired after defauli, the Mortgagee, as (rusice, shall apply, at
the time of the commencement of such proceedings or w  (the lime the property is otherwise acquired, t(he
amount  then remaining in the funds accumulated under (a) of paragraph 2 preceding, as a credit on the
ierest acerued and unpaid and the balance 10 the principal then remaining unpaid on the note secured herehy,

4. I lhe Mongagee shail he made a pany o any condemnation procecdings or o sny  sujl involving
the title 1o the property  hereby conveyed  and employs an  anlomey 1o fepresent it therein, or if  the
Morigagee employs an Allorney o assist in seunling or removing any cloud on the 1ile 10 the prapeny
hercby conveyed (hat purporis 10 be  superior 10 the lien of (hjs morigage in any respect, or if this
morigage be [oreclosed in Chancery or under the power of sale hereinaflter provided for, or if an action be
brought  for breach of any obligation hereunder, the Mongagor will pay, when the ssme becomes due, such
stioraey’s fec as may be reasonable for such services, and [ such f

cc is paid or incurred by the Mongagee
the same shall be secured by 1he lien of this morigage in  sddilf

on 1o 1he indebiedness specially secured
hereby and shall bear intcrest from the dae ji §s paid or incurred and ghail be af once due and payable,

Any proceeds from Condemnation awards shall be appijfed 10 reduce the amount of (he principal debt a
the oplion of Morgagee.
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5. 50 long as any of the indetwedncss secured hereby shali remain unpaid, in whole or in part, the
Marigagor agrees 1o kuﬁ said premises and the Improvemenis ihereon in good  condition, snd 10 pay oll
taxes and agsessments tha may be levied or accrue upin  said property, and all other charges that may

become tiens upon sald premises, and nt 10 permit any lien, which might i1ake precedence aver the liem of
this morigage, to accrue and remain on said premises, or sny part thereof,

5. Morigagor will conlinuoualy maimiain hazard insunance, including flood insurance, of such |
amounis as Morigagee may from time to time require, on the improvements now of herealter on IIE ises, and
except  when payment for all such premiums has beretofore been made under (a) of para ﬁ herool,
he will |;,Iy romptly when due any l'nmluml therefor. All insurance shall be cc.rrlul |:| companies
approved by 1the Morigagee and the policies and renewals thereof shall be held by the Morngagee and
have atlached thereto |loss yable clauses in favor of and in form accepiable 10 the Morigagee,

eveni of Joss Morgagor will give immediate notice by mall 10 the Morigagee, who may make proof of

losa If not made Eerumptly by the Morgagor, and esch Insurance company ~ concemed s hereby suthorized
and directed to ma payment for such loss directly 10 the Mortgagee r

Mungafen Jointly, and the insurance foceeds, or any pan thereof, may be applied by the afigages st
lts option either to the reduction of the indebiedness  hercby secured or to the restoration or repalr of the
properly damaged. In evemt of forsclosure of this mortgage or olber iraaler of tile 10 (he agod
pmpen‘y in extinguishment of 1he indebtedness  secured reby, all right, titke and fnierest of mn-
82801 In and 10 any insurance policies then in forcs shall pass 1o the purchaser or grontos.

7. ) the Morigagor falls w0 insure sald properly as hereinabove provided, or w0 pay sl or any pan
of the taxes or nssessments levied, accrued, or assessed upon or ost said pmny.r ar fails o

pay
(mmediately and discharge any and sli Hens, debts, and charges whic mig become liens supesor o the
lien of this morigage, the Mortgagee may, at fis ETIinn. insure ssid pmpulg and pay said (exes, assess-
menis, debis, liens and charges, and any money which the Morigagee shall have so ptid or become obli-
galed to pay shall constituie a debt 1o the Morigagee addilional 1o the debn bereby specially secured, shall
be secured by (his mon ige, shall bear interest at the rate provided for in the principsl (ndebledness
from date pald or inr:urmg, and, s the option of ihe Morigagee, shall be immedistely due and payable,

8. Thal upon the request of the Morigagee 1he Morigagor shall execute snd deliver a supplemeniai
nole or noles for the sum or sums advanced by the Morigagee for the alierstion, modemization, improve-
ment, maintenance, or repsir of said remises, for faxes or assessments against the same and for any
olher  purpose  authorized l:cmunder. Sair:r nole or notes shall be secured hereby on & parity with and as
fully as if (he advance evidenced thereby were included iIn the nole first desctibod above. Sajd le-
menlal note or notes shall bear inlerest at (he rée provided for In the principal indebiodness and shall
be payable In approximately equal monihly paymenis for such period as may be agreed “Eﬂ by the
creditor and deblor, Failing to sgree on ihe malurity, the sum or sums 30 advanced shall due and

payable 30 days afier demand by the creditor. In no evenl shall the maturily exiend beyond ihe ultimmie
malurity of the nole first descriibed above,

9. No failure of ihe Mortgagee 10 exercise any option herein given to declare Ihe maturity of the debx
hereby secured shall be tsken or construcd as a waiver of its right to exercise such option or 10 declare

such  maturity by reason of any past or present default on the panm of the Mo agor, and the procure-
ment of insurance of Ihe payment of iaxes or other liens, debis, or charges h[ynd; ¢ Mongagee shaii not
be (aken or construed as & walver of is righl to declare the matunity of the biedness hereby secured
by resson of the failure of the Mortgagor to procure such insurance or 1o pay such taxes, debts, liens, or
charges;, and the lien of this insirument shail remain in full force and effect during any postponement or
exiension of the time of payment of the indebledness or any part thereof secured hereby.

1. H the Mongagor shall *well and truly pay and discharge the indetiedness hereby secured as i
shall become due and payable and shsil do apd perform all acls and agreemenis 10 be done and performed

by the Morngagor under the terms and provisions of this mongage, then this conveyance shail be snd
become null and void. -

11, If the Morigagor shall [ail to pay, or cause o be paid, as i mlﬁnrcs. the indebtedneas herchy
secured of any parl thereof, according 10 the lerms thersafl, or if Ihe Mortgagor shall fail to do or perlorm

gEgee in said property becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon, thén, in any such cvenl, the whole indebtedness hereby secured shall, at the oplion of the
Morigagee, and wilhou notice, become immediately due and payable snd 1his muortgage subject 10 fore-
closure; and in such event the Morigagee shall have 1he right and is hereby authorized to cenler upon  and
lake possession of said properly, and, sfter or withoul 1aking possesalon, to sell the same before the Couri.
house door in the city of COLUMBIANA , County of SHELBY

Alabama, a1 public outcry, for cash, First giving notice of the time, place, and tetms of said sale b
publicalion once a week for lhree syccessive weeks prior to sald sale in some ncwspaper published in said
county, and, upon the paymeni of the purchase money, the Mortgagee or any person conducling said sale
for it is authorized to execute to the purchaser at ssid salc a deed (0 the properly so purchased, and such
purchaser shall not be held to Inquire as to the spplication of the proceeds of such sale. The Morigagee
may bid at the sale and purchase said property, if the highest bidder 1herefor.

12. The proceeds of a foreclosure sale, judicial or otherwize, shall be applied: Firs,, 10 the expenses
of advertising and selling, including i1he atomey’'s fees, provided for in paragraph 4 hereof; second, 10
the repayment of any money, with interest thereon, which the Mongagee may have paid or become liable
o pay or which it may then be necessary 1o pay for taxes, assessments, Insurance and other charges, liens,
or debis hereinabove provided; third, 10 1the payment and satisfaction of 1he indebtedness hereby specially
sccured  with interest, but interest o date of sale only shall be charged; forth, 10 relmbursement of the
Depariment of Vetcrans Affairs for any sums paid hi; it on accounl of Lhe guaranty or insurance of the indety-
edness evidenced by the note secured hereby, fifih, the balance, if any, shall be paid to (he Mortgagor.

13. As long as any of the indchledness hereby secured ahal) remain unpaid the Morigagor will neither
commit nor permil  waste on  (he premiscs  hereby conveyed; and upon the commission of any Wasie
thercon the Morigagee may, at IS option, deciare the enlire indebledness hereby secured 10 be gt once

due and payable. Nor will the Mortgsgor remove any of the {ixtures o the premises herehy conve yed
80 long 88 any of the Indebiedness hereby secured shall remain unpaid.

14. If the Mongagor shall meke defsull (n the payment of sny of the indebiedness hereby secured,
of in the performance of any of the ferms or conditions hercof, the Morigagee may proceed to0 collect the
renl, income, and profiis from the premiscs, either with or withowl 1he appointment of 8 receives. Any

rents, income, and profits collected by ihe Mongagee prior to (oreclosure of this indebtedness, less the cost
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of collecting the same, including any real esate commission of siomey's fee incarred, shall be credited

»  Hrst, on the advances with interest lberoon, then upon the inerest, and the remainder, if any, upon the
principal debl bereby secured.

15. Any promise made by the Mortgagor herein 10 pay money may be saforced by a suit at law, and

the security of 1his morigage shall not be wajved thereby, and a3 10 such debls the Morigagor waives all
right of exemption under the law,

16. The indebtedness evidenced by the note first described above and by this morgsge represents

the unpaid Jbalance of the purchase price due by the Mortgagor 10 1he Minigagoe (or the purchase price of
the property " herein conveyed, and this is a purchase money morigage.

17. U 1he indebiedness secured hereby be guaranteed or insured uader.Tie 38 United Siates Code,
such Title and Regulations issued thereunde; and in cifect on 1he dasle hereof shall govem the righis,
duties and ilabilitfes of the pariies herelo, and any provisions of this or olber msirumenis execuled in

connection  with  said  indebtedness which are  inconsisten) with said Thle or Reguistions are hereby
amended 1o conform therelo,

18. The covenants, conditions, and agreemenis herein contained shall bind, and the beneflis end
advantages shall inure 1o, Ihe frespective  heirs, execuiors, adminisirators, successors, and assigns, of the
parlies herelo, Wherever used, the singular number shall inchude* the plural, the pluml the singular, the

use of any pgender shall jnclude all goenders, and the lerm, "Morgagee," shall include any peyse of the
indebiedness hereby secured or any {ransferec thercof wheiher by opetation of law or otherwise.

Given under MY  hand  =nd seal this the 16th day of April 1997
{SBAL)
O N
WM&QM—[SMI
, {SEAL]
ISEAL])

STATE OF ALABAMA,

SHELBY COUNTY.
I, the undersigned , 8 nmnr{ public in and for said county, in said Suae, hereby cenify thal
JEFFREY I} JOIINSON, and wife, MELANIE JOHNSON

whose names are signed 1o the foregoing conveyance, and who Ar® known. o me, acknowiledged belore
me on this day that, being informed of the conienis of this conveyance, they ¢xcculed Lthe same
voluntatily on the day the same bears dale.

(HVEN under my hand and olficlal sesl this 16th day of Apri) , 1997 .
Nosary Public.

MY COMMISSION EXPIRES: 5/20/2000
THIS INSTRUMENT WAS PREPARED BY,

SMS NATIONWIDE DOCUMENT. 1P, AFTER RECORDING RETURN ORIGINAL TO:
UNDER THE SUPERVISION OF RACHEL CASTILLO HOMESIDE LENDING, INC.
11 GREENWAY PLAZA. 10T1I FLOOR 7301 BAYMEADOWS WAY
HOUSTON, TEXAS 77046-1102 | JACKSONVILLE, FLORIDA 32256
STALR ALSAAGG CUSTODIAL LIAISON, UNCL3
Rev. 07-06-9%
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VA SECURITY INSTRUMENT RIDER

THIS RIDER is made this 16TH  dayof  APRIL. 19 97, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Seourity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Note to  HOMESIDE LENDING, INC.,

(the "Lender") of the same

date and covering the property described in the Security Instrument and Idcted al:

161 JASMINE DRIVE, ALABASTER, ALABAMA 35007
(Property Address)

ADDITIONAL COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

NOTICE: THIS LOAN IS NOT
ASSUMABLE WITHOUT THE
APPROVAL OF THE
DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED
AGENT.

A. TRANSFER OF THE PROPERTY: This loan may, at the option of the holder, become
immediately due and payablc upon transfer of the property securing such loan to any transferee,

unlcss the acceptability of the assumption of the loan is established pursuvant 10 Section 3714
of Chapier 37, Title 38, United States Code.

]

B. FUNDING FEE: A Jee cqual o onc-half ol 1 percent of the balance of this loan as
of the date of ransfer of the property shall he payable at the time of transfer 1o the loan holder
or its authorized agenl, as trusice (or the Depariment of Velerans Affairs. I the assumplor
fails to pay (his fee at the lime of the transfer, the fee shall constitute an additional debi
lo that already secured by this instrument, shall bear interest at the rate ‘herein provided, and,
at the option of the payce of the indebitedness herehy secured or any transferec lhereod,
shall be immediately duc and payable. ‘This fee is avtomatically waived if the assumptor is excmpt
under the provisions of 38 U.S.C. 372%(c).

C. PROCESSING CHARGL: Upon application lor approval 1o allow assumption of this loan,
a processing fee may bhe charged by the loan holder or its authorized agent for delermining
the creditworthiness of the assumptor and subscquenily revising the holder's ownership
records when an approved (ransfer is completed. The amount of this charge shall not exceed
the maximum established by the Depariment of Velerans Aflairs for & loan to which Section
3714 of Chapiler 37, ‘Fitle 38, United States Code applies.

D. INDEMNITY LIABILITY; IT this obligation is assumed, then the assumplor hereby aprees
lo assume ail of the obligations of the veteran under the terms of the instruments crealing
and securing the loan, including the obligation of the veleran 10 indemnify the Depaniment of

Vulura_ns Alfairs o the extent of anv claim payment arising from the guaranty ot insurance
of the indebtedness crealed by this instrument.

All other conditions of the Sccurity Instroment shall remain in [ull force amd clfect.
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IN V;'I'I'NESS WHEREOF, the said Borrower has cxeculed this instrument the day and year
first aforesaid.

L " LI -

N

MELANIE JOHNS

%
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