MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHEL.BY COUNTY

1 5 5 - -
KNOW ALL MEN BY THESE PRESENTS:  That whereas

William F. King and wife, Patricia D. King
hecome qustly indebted 1o REGIONS BANK,

AR £ M e e

putsaant Ta an open-end fine af credit for an initial ady e of None

{% 0= ) Dellars, and for al! FLITURE ADYANCES, provided, however, that the nuovmum indebredne s al any vie hiny
shall not exeeed mem——————— e Fifteen Thousand and No/100'grww—m——r—————- -————

A
s 15,000.00

y Doltars, which said FUTURE ADVANCES Morigagee iy abligated to make pursaant (o the wenms and coniditong of
that certain FOQUITY ASSETLINE AGREEMENT (¢ AGREEMENT ™, conteimporancously entered into by and between Mortgagor

aind Slorteaper
hercin. the terms and conditions of which are hereby incorporated by referense.

NOW. THEREFORE, in consideration of the prenuses and in arder {1 10 secure the pavment of all indehiedness of Mot o STantdpapye

menrred pursuant to the BQUITY ASSETLINE AGREFMENT, including, withaut limmation, the snd sl adsanae

apd oy andd all P KA
ADVANCES made by Morgagee pursuanl Lo said AGREEMENT

Cinctuding any repewals o1 exlensans of same, () o s coufe thie pasinent of afl oenee

debiediness, now or herenfter owed, by Murtgagors, or any ol them, 10 Martgagee, notincurred pursuant iy sind AGRETSENT . oveept that Mottgapgar

home shall not secure any such other indebtedness incurred for personal, Tamily, or houschold purposes, and Bt b secure coanplianoe wath all ot the

stipulations cuntained in said AGREEMENT and contamed herein, the s

William F. King and wife, Patricia D. King

("Mongagors™ "y do herehy grand, bargain, sl and convey unto said Muortgagee (e Tollowing describesd real estate

She lbjf Counly, State of Adabama, v

Lot 94, according to the Survey of Dearing Downs, isr Addition, ns recorded
in Map Book 6, page 141 in the Probate Office of Shelby County, Alabama.

This 15 a second mortgage.

Patricia King, Patricia D. King and Patricia Denise King {s one and the same.
William King and William F. King 1s one and the same.
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11, Plural or singular words used herein o desgnate the undersigned Montgagors shall be construed 1o refer to the maber or makots of this montgage,
whether one or mare persons of a corparation.

LIPON CONDITION, HOWEVER, that if the Mortgagors shall well and iruly pay and discharge the indebtedness hereby secured, including ams
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of 1axes and insurance, Lhe satisfaction of prios
encumbrances and any other indebtedness owed 1o the Mortgagee by the Mortgagors before the full payment of this morigage) a+ 11 shail become due and
payahle and shall in all things do and perform all acts and agreements conlained in the AGREEMENT and by them herein ngreed to be done according 1o
the tenor angd elTect hereof, and the Morigagee actually receives, at the address shown on the Morigagors' monthly statemnent issued in connection with the
AGREEMENT, a written request Lo salisfy this morigage Trom the Mortgagaors and all other persons who have the right 10 reqguire the Mottgages Lo cviend
ADVANUEY, then and in thal event only, this convevande shall be and become null and vond; bul should defaull be made in the payment of the indebtod
hess hereby sectited, including any and all ADVANCES and FUTLIRE ADVANCES under the AGREEMENT, or any renewals ar extensions thereol o
any part thereof, or should defauil be made in the repayment of any sum expended by said Morigagee under the authority of any of the prosiaens af this
mottgage or should the interest of said Mortgagee in siid property bevame endangered by reason of the enforcement of any poor Let of cncambrane
thergon anising from any aclion or inaction by the Morigagors, or should the Morigagors do or fail 1o dg oy Qi‘[[ﬂrll:l any other act ar thing, that consiuies
defaull under the AGREEMENT, then in any of said events the whole of the indebiedness hereby secured, of any portien or part of sarmc may nel 4
sitid date have been paid, with interest thereon, shall at onee become due and payable and this morigage subject 10 Foreclomure a1 the oplson of the Mot
pgagee, notice of the exervise of such opuon being herebly expressly waived, and the Mortgagee shall have the right to cnilér upon and 1ake possessian !
the property hereby conveyed and afler or wilthout taking such possesaion to sell the same before the County Couet House door in the counly wherem
the property s localed, and, if the property 15 situated in two or more counties, ia any such counly, al public oulcry - for cash, after fird graag nalice
uf the time, place and terms of such sale by publication once a week [ar three conseculive weeks prior 1o said sale in sorme newspaper published in
County as reguired under the Code of Alabama 1975, ws amended. and upon the payment of the purchase money the Mertgager, or owner of the deh
and morigage, o auctioneer, shall execute 1o the purchaser [or and in the name of the Mortgagors o good and sufficient deed t¢ the properts «odid, 1he
Muortgagee shall apply the proceeds of said sale: First, (o the expense of advertising, selling and conveving, including a reasonable attorney™s lee, seoond,
o the paymenl of any amounts that may have been expgnded or that may then be necessary e expend in paying insurdnge, 1axes and other chvumbrances.,
wilh inlerest LThereon; third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not hase fully matured
a1 the date of said sale, bui no interest shall be collecied beyond the date of sale; and fourth, the balance, if any, to be paid over to the Nad Muongagore
ur 1o whomever Lhen appears of record to be the owner of said property. The Morigagee may hid and become the purchaser of the mortpaged property
al any loreclosure sale hereunder,

ay of ﬂpfil } 1997

v ool / - el

e~ iliiam F. {
a&n‘* _DJ__..__ . {scaly

Morlgago tricia D. King

IN WITNUSS WHEREOQF, We have hereunto set CUT kandis} and sealis) this

This instrumenl was prepared by

NAML: Loulse Holland

ADDRESS B 0. BRox 21l&
Pelham, Alabama 35124

SOURCE OF TITLE.~ Shelby County Absg

. tract & Title
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|
,
. . e L
0Q Q s b R
S I D !
Sy 1 g
+ R ]
: l vl
X _ N _|, "
1 ‘. !
{.. . ,
IR | ; L

CERTIFICATE | .

' heck applicable certulicate,
Stale of Alibama

Shelby L Counly )

YV ORIRIDENTIAL. Morngagors and Mortgagee herein certify thal residential property o conveyed by this morigage amd that the maaamum pribep

inglebtedness 1o be secured by this morigage af any 0ne Lime s $15 !000 .00 : upan which the moriyage Tar o
$22.50 e _ Iy paid herewith, s allowed by Alabama Code $40-22. 201K 1975
QR

- NON-RESIDENTIAL . in compliance with Alabama Code §40-22.22Kh) {1975), the Mortgagee of this mortgagee herebs certifues that Lhe amonne:

ol indebtedness presently incurred v _ upsrn which the morgiage 1ay ol
v paiid herewith and  Mortgagee agrees that no addinonal or sabseyuent adsances will be made under this morigage onless the msrape Bey on suh

advances is paid into the appropriate office of the ludge of Probale of Caniply . Alabam, B Laee
than cach Septonber hercafier or an instrument evidendng such advances s Bled for record @ the abos cosind otlce and the reonrdime foeand tas appdoatl
thereto paid.

REOIONS BANK

' HY:
% 7T Trey Brooks

liam F. King _—
..... - Q ' Pelham Branch Supervisor

Patricia D. "K‘.LI'IEM{] g0y Morgapee

rage Thres




THE STATE OF ATLLABAMA,

Shelby COUNTY.

. the undersignad
herehy certily that
are

whisse amdd signed 1o the foregomg ven

William F. King and Patricia D. King

veyidnee gimgd whe  8TE

; they

day that, being informed of the contents of the conmvevanee,

ilth

Coven under my hand and official seal, this

April

Jdiny 1l

LI
H - e L
L]

S BT

a Notary Pubhe o angd Por cand ooy o anad St

hoersn Bes e, o bt bl asd Deloee v o 1hes

exrvuted the samnme soluntands e the dos e saine heares date

8 Varioamad-t

Mulary Publ

=—Trilar

L ———— L

-—

IH STATE OF ALABAMA,

COLINTY.

hereby certily that
whose Bome signed 1o the Toregamyg con

clay that, bring informed of the contents of the conveyance,

Ciiven under my hand and official seal, s

vevance and whoe

thay ulb

Ca Iertary Pubbi i amd far sand 4 ounts e said Slate

‘ |-l
Y -
R 8

hresan [oome, acknowdedged Dhetoryg xmsuy_':lﬁ
fi ")

evecutvd the sarme soluptands on the das the mnu""h-é!l‘
.-' .
o i
S -
R sy P |

Mobars 1'ubln 4

S :j o

1Y

)

FI

THL STATLE O ALABAMA,

L COUNTY.
l
hereby certify Lhat

ol Uhw

Foregoing vonvenyance, and who s known to me, ack now ledjed betore e on thas day that, beng mlarmed ot the contents of e s obvevatneg i

wuch olticer and with full authoenty, exceuled the same volumanly for and as the act ol saad carpuoralion

Chiven under my hand and official seal, this

day ool

Nty Pubho inand 1or sod Coumin e sand St

b vopattnory, whoer 1LHe s '~1p.‘r1-r.‘|.| Foe Ul

b

R
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02:46 PM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
004 MCD 38.50
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