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1115 MORTGAGE 0060553351

THIS MORTGAGE ("Security Instrumont”) is given on APRIL 14, 1997 .The grantor i3

BRIAN M. ASKELSON AND DENISE ASKELSON, HUSBAND AND WIFE

("Borrower"), This Security Instrurnent is given o FIRST SOUTHEAST MORTGAGE, LTD.

which is organized and existing under the laws of ALABAMA , and whaoae
addressis 2700 HIGHWAY 280 EAST S8TE 30, BIRMINGHAM AL 35223
("Lender”™). Borrower owes Lender the principal sum of
™O HUNDRED TWELVE THOUSAND THREE HUNDRED & 00/100

Dollars (US. $ 212,300.00 ).
Thindebtiaavidunmdbyanw‘nmduedﬂnmdmumhsmtyhmmmu'Nm'].whichmvidmrwmmﬂy
payments, with the full debt, if not peid carlier, due and paysblc on MAY FIRST, 2027 . This Securily

lmmmmmmmm(l)ﬂwmymuofthedehtwidamdbyﬂwNm.wiﬂninmmdﬂlmm,umm
modifications of the Note: {b) the payment of all other sums, with inierest, advanced under paragraph 7 (o protect the security of
this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Num.meW.Bmwdmec.mtmmwymmmw'uwwmim. with

ﬂ;ownr of sale, the fo deacribed property locased in SHELBY County, Alabams:
ot 732, accnrdinﬁ o the Survey of Highland Lakes, 7th Sector, as recorded in Map

Boock 20, Page 58 B& C, in the Probate Office of Shelby County, Alabama; being
situated in Shelby-County, Alabama.

Together with nonexclusive easement to use the private roadways, Common Area all

as more particularly described in the Declaration of Easements and Master Protective
Covenants for Highland Lakes, a Resldential Subdivision, recorded as Instrument #1994-
07111 in the Probate Office of Shelb{ County, Alabama, and the Declaration of Covenants,
Conditions and Reetrictions for Highland Lakes, a Residential Subdivision, 7th Sector,
recorded in Instrument #1995-28389, in the Probate Office of Shelby County, Alabama.

|

This 1s a purchase money mortgage.

which has the address of 168 HUNTINGDON PLACE, BIRMINGHAM |Street, Cityl,
Alabama 35242 [Zip Code] {"Property Address™);
ALABAMA - Single Family « FNMA/FHLMC

UNIFORM INSTRUMENT Form 301 9/80
q -SR{AL) (0212).01 Amended 5/91
VMP MOATGAGE FOAMS - {mmm

Fage 10l 8 Inn



1116 006055%335)

TO HAVE AND TO HOLD this property unto Lender and Lendes's successors and assigns, forever, together with all the
hnpruvﬂnmtsnnwnrhﬂuﬂﬂ'mmdmﬂmm.mddlmnmu.appmm,mmwmwmhuuﬂﬂlmnl
the property. All replacements and additions shall also be covered by this Security Insgument. All of the foregoing is refermed 10
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the nght 1 morigage,
mlnndcmvcyﬂu?mputymdﬂmﬂw?mpmyhummbued.mcqnfmmmmufwd_ﬂmwmum
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himued
variations by, jurisdiction to constituts a uniform security instrument covering real property.

UNIFORM COVENANTS, Bormower and Lender covenant and agree as follows:

1. Payment of Priacipal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and laie chagges due under the Noi.

2. Funds for Taxes and Insuramce. Subjoct to applicabic law or to0 a written waiver by Lender, Borrower shall pay o
Lmdanndwdaynmnthlymymumdmundﬂ'ﬂwNom.unﬁlﬂwNowispaidinfuu.nm(‘Funds‘)I‘ur:(a]ycarlymcs
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiumy, if
any: (¢) ycarly mongage insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with the
provisinnsnfpn'agraphﬂ.inIieuufﬂuepaymtufmartgminnumpmrﬂums.Mimmcalhd "Escrow [lems.”
L.cnde:rnmy.alanylime.collecnndhoklFundshlmmnuuntnntmucmdﬂwmhnummmnmmufﬁdﬂuﬂym
morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. {"RESPA"), unless another law that applics 1o the Furkds scty a lesser
amount, If so, Lender may, ai any time, collect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimale the amount of Funds due on the basis of current data and reasonable estimaies of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
ltcms, Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, of verifying
the Escrow liems, unbess Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower 1o pay 8 one-lime charge for an independent real csiate lax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement s made or applicable law
requiresinwaﬂmbepaid.lmdﬂslﬂnmbcmquimdmmyBormwnmyinlnmﬂnrmingimmcFmds.meuw
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose {or which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secared by this Security Instrument.

Il'lthum:IshddbyL:ndﬂ‘cmmdﬂlcnmnunupu'miundlnbahddhynpplicahbhw,bmdﬁﬂullmummanwnrfm
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
mtsufﬁciuﬂluplylllcEmnwIdeun.Lﬂﬂanmymnmifmeuwuinwﬂﬁng,md,inmhcmBmuwstnllpuy
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Bormower any Funds
heldhyLandar.Il’.undermsraphﬂ.mmmuxquimnrse.llchmDm)',Lmdﬂ.priutmﬂwacquisiﬁmmsahnfm
Pmpm'ty.ahallq)]ﬂymyFundstmldhyhﬂaﬂﬂwﬂmnfwuﬂiﬁmmmﬁcmamilmuhemmsﬂ:umdhymis
Security Instrument,

3, Application of Payments. Unless applicabic law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: ﬁrst.lnmymymtdwgnsducmxdﬁttholc;mad,tummupayahkundupmm2:
third, 10 interest duc; fourth, 1o principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositons attributabie 10 the Property
whichmnyall'.linprimitynmﬂlisSncuﬁtyInmumLmdMemupaymmmnrgmundmm.ifmy.Bmow&ﬂuﬂmyum
obligations in the manner provided in 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower mnpﬂyfmhhmmmmmmufmumbcpaﬂundﬂmmwnph.lf
Borrower makes these payments directly, Borrower shall promptly fumish o Lender receipis evidencing the payments. |

Borrower shall y discharge any tien which has prority over this Security [nstrument unless Bormower: (a) agrees in
writing to the payment nwobﬂaﬂmmmndbyMHmMnmmanbthmdm(b)cmmmgmdfmhl.hclim
hy,urdcfmdsagainnmfmmlofthelim%hgallmooeedingswhic in the Lender's opinion operase (o prevent the
enforcement of the lien; or {c) secures from the holder of lien an agrecment satisfaciory to Lender subordinating the lien W
this Security Instrument. If Lender determines that any part of the is subject to a licn which may atiain prionty over Lhs
Sccurity Instrument, Londer may give Bommower & nolice idonti{ying lien. Bormower shall satisfy the licn or 1ake onc or more
of the actions set forth above within 10 days of the giving of notice.
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the 1erm “extended coverage™ and any other hazards, including floods or
flooding, for which Lender roquires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
mquhﬁ.ﬂwh:mmchmvidingﬂwhmmeechmhyBmuwn-mbjnmmlmdu‘swuvﬂwhichﬂnlinnt
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender’s oplion, obiain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepisble to Lender and shall include & standard morngage clause. Lender shall
have the right to hold the policics and renewsls. Il Londer requires, Borrower shall prompily give (o Lender all recerpts of paid
premiums and_ renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender, Lender
may make proof of loss if not made promplly by Bommower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s securiy. is. not lessened. If the restoration or
repair is not economically feasible or Londer's security would be lessened, the insurance procecds shall be spplicd to the suma
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Pmpaty.urduunmwwithh%daymlnuﬁmﬁmlﬂmmmmmhﬂuﬁuﬁmmacm,m
Lender may collect the insurance procoeds. Lender may use the proceeds to repair or restore the Property of 1o pay sums securod
by thig Security Instrument, whether o¢ not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not exiend or postpone
the due date of the monthly paymenits referred o in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage 1o the
Pmpt:ﬂyprhrmﬂwmquisiﬁmﬂmﬂmmmwmﬂwummnfmesumsmumdhy|.hisSncurityInmmcﬂ;imnwdincly
prior 10 the acquisition.

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least onc year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent’ shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Bomower shall not destroy, damage or impair the Property,
allowﬂ'iaP'ropertyu:ndunrimm.nrmnunitwmnndernputy.Bmqubcindefmﬂtifmyfoﬁcimmm
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiure of the Property or
otherwise malerially impair the lien created by this Security Instrument or Lender’s security interest Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action of proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan appiication process, gave materially false or inaccurale information or staements (o Lender (or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited o, representabons
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title Lo the Property, the icaschold and the fee bile shall
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights ln the Property. If Borrower fails 0 perform the covenants and agreements contained
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty (such as a
proccedinginbnnkrupmy.pmbdc.fnrmﬂmmnﬂmurfurfeimnrmmfmhwsurmguhﬁum).mLmdnrmydnmdmy
I‘nrwhatcvﬂiamu}rlnplmnctﬂm'ulucofﬂwwml.mdﬂ‘sﬁghmin:leropmy.Lmdﬂ'sncmmhtludc
paying any sums secured by a lien which has priority over this Security Insrument, appearing in court, paying rcasonabic
attorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 10 do %0.

AnymmudisbumdhymmmmhwaphTﬂmﬂbmmaddiﬁmﬂdcbmfﬂmwummedhythisSocurit}r
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement st the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Securily
[nsirument, Borrower shall pay the promiums required to maintain the mortgage insurance in effect 1f, for any redson, the
mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums required
ocblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substanually equivalent 10 the
c{mmBo:mwﬂ'ofmemongageimmpmviuualymeﬁmuﬁmmnlmnmmngagchswmvodhyumdu.l[
substantially equivalent mortgage insurance coverage is not available, Borvower shall pay to Lender ecach month a sum oqual W
onec-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased W
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availsble and is obtsined. Borrower shall pay the
premiums required 0 maintain morgage insurance in effect, or to provide & loes reserve, uniil the requirement for morngage
insurance ends in accordance with any written agreement betwoen Borrower and Lender or applicable 1aw,

9. Inspection. Lender or its agent may make reasonable entries upon and inapections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemunation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 3p Lender,

In the event of a total taking of the Propeorty, the proceods shall be applied to the sums secured by this Security Instrument,
whether o not then due, with sny excess paid 10 Borrower. In the event of a partial 1aking of the Property in which the faw market
value of the Property immediately before the taking is equal to or greater than the smoung of the sums secured by this Security
Instrument immodiately before the taking, unicss Bormower and Lender otherwise agree in writing, the suma secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the ol amount of
the sums secured immedistely before the taking, divided by (b) the fair market value of the Propenty immediaicly before the
aking. Any balance shall be paid 1o Borrower. In the event of a partial takding of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums socured immediately before the taking, unbcss
Borrower and Londer otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums socured by this Security Instrument whether or not the sums are then due.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers 0 make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 3¢ days afier the date the notice 1*given, Lender
is authorized 10 collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly payments referred (0 in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modificabon
of amortization of the sums secured by this Security Instrument grantad by Lender to any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required o
commence proceedings against any successor in inderest or refuse to ¢xtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successort
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. |

12. Succeasors and Assigns Bound; Joint and Severa) Liability; Co-sigmers. The covenants and agroements of  this
mmnmmmmmma'um”mmmofmmnm.mmmmmmo{
paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only o morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligsied to pay the sums
secured by this Security Instument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loaa Charges. If the loan secured by this Socurity Instrument is subject 10 a law which sots maximum loan charges,
and that law is finally interpreted 50 that the interest or other loan charges collected or 1o be collecied in connection with the loan
cxcuodtlwpemﬂmdlkniu,tlm:(n)ufymchhmdwgaﬂmﬂhemdwedhyﬂwmmtnmmmmdmmmwﬂt
permitted limit; and (b) any sums already collacted from Borrower which exceeded permitied limits will be refunded o Bormower.
Londer may choose o make this refund by reducing the principal owed under the Note or by making a direct payment io
Borruwu'.Iflmﬁlndmdlm;rlncip-l.ﬁemduﬂinnwﬂheuﬂndunpuﬁlmymt%tmymmtchrgt
under the Note.

14. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i
byfim::humnilmﬂqﬂhbhhmuwmnfmm.mmmu&emdmmhqmyhﬂeuu
any other address Borrower designaies by notice W Lender. Any notice 10 Lender shall be given by first class mail w Lender's
addrm#udhunhwmyoﬂmd&mlmd«duﬁgnﬂbyno&nemm,hnympwmmmthis'Smuity
Instrument shall be deomed 10 have boon given to Borrower or Lender when given as provided in this paragraph. !

18, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdicﬁminwhichll!lerpmyishcﬂnd.Mdm:vmtﬂmmywhhanMthmuﬁtylmmtumm
mﬂkmﬁmmpmm.mmmm“mmtmmmammInmmmudwchwhichmbc
givmnffuﬂwﬂlmﬂwomﬂicﬁngwiﬁm.Tnﬂlilmmepmvisimsofthismuitylnmmmdﬂmﬂnicnwln
be severable.
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16, Borrower's Copy. Bumw:haﬂhegivmmcmfummdmpyofﬂwﬂmnmdofmhsﬁuﬂilyhmm

lT.hﬂudﬂehomunmlanth. If all or any part of the Property or any insorest in i is
sold or vansferred (or if a mhlhhﬂhhowhmhmmﬂmmmhm:mm ) withind
M‘smmmwm.uiuopﬁm,mthnmmymmthl'ullnfﬂlmmud this Security
Innu'unwuLHawam.thisoptimMnutbcnmmdbylaﬂaifuucMispmlﬂhiﬂbnyhwuol‘ daie of this

Security Instrument,
If Lender excrciacs this opti .wﬂﬂmaﬂgivaﬂmmwﬂmﬁmu{mchnﬁon.mmﬁmﬂuﬂmvw&mhﬁ
than 30 days from the daie notice is delivered or mailed within which Borrower must pay all sums sec by this Security

Inmmml.H'Bnl'mwerfﬁhmmm:mmpﬁnrmﬂuuphﬁmofﬂﬁspuiod.undumthkemyrunediupmniund
bymmwugqmmmﬁm:fmmmem.

18. Borrower's Right to Reinstate, If Borrower meots certain  conditions, Borrower shall have the right 10 have
enforcement of this ' Inaummntdiamnﬁnudumympﬁmmcwlhnf:(alsmys{mmthiﬂdm
applicahlclnwmyspec'i)? mw}hﬂmmdﬂwwwtmmypownfmccmuimdinmismmi:
Instrument; or (b) entry of a judgment enforcing this Security Instrument conditiqns are that Borrower: {a) pays Lender
sums which then would be due under this Sccurity Instrument and the Note as if a0 ion had occ . (b) cures any
default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but
nmlimiwdlu,mubhmys'fm:md{d)nknmhmﬁmuhﬂamymmblquuhtmmﬂmmﬁlimnfﬂm
SﬁcurityIrmummt.Lmdur'lrighuhlttml’mpu'ty-dBurm‘lobﬁpﬁonmp-ylhcmmmadhymhww
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hmhyshallmnainfullyaﬂocﬁvcuifnnmluﬂhnhadmcmed.mwevu.misﬁghtmmnmﬂnﬂm:u y in the case of
acceheration under 17.

19. Sale of Note; Change of Loan Servicer, The Noie or & partial interest in the Note (together with this Security
lnmmml]nuyhemldmnrmﬁm:swiﬂmmmﬂcumﬂmw.Asalcnuyrcaullinachang:indwmﬁty[kmwn
asthc“LMStwbu“)MmlhounmnﬂyraymudmunduﬂwmmmisSecmitylnmumemﬂmﬁmmybcmur
more changes of the Loan Servicer w0 a sale of the Note, If there is a chan e of the Loan Servicer, Borrowar will be
giv{:nwﬁummﬁncnfﬂwchangcinmdmccwimmhldabmem ) law. The notice will state the name an
addmssnflhememSuTmandthcnddrmlnwhichpnymmlsstmuldhenmh.mnmiccwiﬂalmcmuinmymha
information required by applicable law.

20. Hazardous Substances. Bomower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Bomo shail not do, nor allow anyone else o do, anything aflfecting the Property
thalisinvinlal.hnofmyEnvirmmmulLaw.mmmsmmmshaﬂnmapplymdwm,m.mmcmlhc
Pmpmtyufmuﬂthﬁuufﬂmmhmm“gmﬂymgnimdmhewuprmcmwmlmidmuﬂum
and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmontal or regulaiory )*mpﬁvﬂnminvulvingﬂmﬁopatymdmyHmdnuSSHbmmannvinmmml [ aw
of which Borrower has ynowledge. If Borrower leams, or is notified by any govemnmental or regulatory authonty, that any
removal or other remediation of any Sumaﬁmﬁngﬂwhnwtyismy.ﬂmnwﬂuupmmpdymm

remedial actions in acoordance with Environmental Law.,

Mumdinli'tilpﬂwﬂﬂlM,"HmdausSumm“mdmsumddumdnsmuicuthanrduussuhﬂumhy
Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic petroleum ucls, X

pesticides and herbicides, volatile solvents, maicrials containing asbestos or formaldchyde, and radsoactive . As used in
lhispuugﬁhm, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relaic
to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows!

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenmant or agreement in this Security Imstrumest (but mot prior to acceleration under paragraph 17 umiesa
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actioa required 10 cure the default; (c)
ndau,nutlluth-:ﬂ:lny:fm-t’hedauthcmticth;immlmmu.by-hkhmddnul-uuhnrd:nd{dj
tlultl’lilurttucuulhddluluuwufmthdluspeclhdhthmﬂunnyrmlhm&ntblofm“mmnd
by this Security Instrument and sale of the Property. The uotice shall further imform Borrower of the right to relnstate
nﬂtrmltrﬂhludlhri.hltubﬂl[lmﬂutlnutnuurtthcm-uiﬂmofldtlm“nrmhuddmd
Borrower 10 accelerstion and saie, If the defavit is not cured o or before the date specified in the motice, Lender, at i
option, may require lmmediate payment in full of all sums secured by this Security Instrument without further demaad
and may invoke the power of sale and any other remedics permitted by applicable law. Lender shall be entitled to collect
ali expenses incurred In pursuing the remedies provided in this paragraph 21, including, but a0t limited to, reasomabile
attorneys’ Tees and costs of tithe evideace. -

q -SR[AL) 0212101 Page 6 01 ¢

et SLELLINL RN ot B 1 Til'-' W T T 4 e TR "ll'q"'l‘.r' -t - [ ’ oo et T o
T R AR T R BT 1 L ke I 1...1.':'.-!.!-_--'. T T R




1120 0060553351

If Lender invokes the power of sale, Lender shall give a copy of a motice to Borrower in the manner provided In
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks im 3 newspaper published In
SHELBY County, Alabama, and thersupon shall sell the Property to the highest bldder at pablic
suction at the fromt door of the County Courthouse of this County, Leader shall deliver 1o the purchaser Lender's deed
conveying the Property. Lender or i3 designoe may purchase the Property at any sale. Borrower covenants and agroes
that the procseds of the sale shall be applied in the followiag order: () to all expenses of the sale, including, but not
Hmited to, reasonable attorneys’ foes; (B) to all syms secured by this Security Instrument; and (c) asy excess to the person
or persons legally entithed b0 it

22, Releape. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrower. Bormower shall pay any recordation costs.

23, Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curiesy and
dower in the Froperty. L ICR

24. Riders to this Security Instrument. If one or more riders are executad by Borrower and recorded together with this
Security Insttument, the covenants and agreesnonts of ¢ach such rider shall be incorporased into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(ee)] '

__| Adjustable Rate Rider ] Condominium Rider [ ] 1-4 Family Rides

] Graduated Payment Rider X ] Planned Unit Development Rider  [__] Biweekly Payment Rider

_..| Balloon Rider ___ Rate Improvement Rider __] Second Home Rider
V.A. Rider 1 Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

e / ! %_\ (Seal)

M. ABKELSON -Borrowar
’, ? r f . ) f |
DA NLTALL VST (SeaD)
_ BENISE ASKELSON Borrowst
{Seal) (Seal
* -Borrower -Borrower
STATE OF ALABAMA, - Jefferson County m=:
Onthis 14TH day of APRIL , 1997 1,
Clayton T. Sweene .aNcm-yPublichmdfmsaidmmtymdhnidmhuabymifythu
BRIAN M. ASKELSON
DENISE ASKELSON
, whose name(s) ARE signed, 10 the
foregoing conveyance, and who ARE known 10 me, acknowledged before me that, being informed of the condents
of the conveyance, T he Y executed the same voluntarily asndas = THEIR  act on the day the same bears dake.

Given under my hand and seal of office this 14th dayof 1997

My Commission Expires: 5/29/99

ry Public
Clavton T. Sweene A ﬂrne at Law
This instrument was prepared by 5700 Huwy 280 Fast Suite 290K

Birmingham, AL 35223 .
q-mm.nmmm Page ¢ ol § ~ Form 3001 %99




PLANNED UNIT DEVELOPMENT RIDER

C50497031%.

THIS PLANNED UNIT DEVELOPMENT RIDER is made his. ___ l4th dayof __April ~ __ 19_ 97
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note to

— (the "Lender™)

of the same date and covering ﬂ:]Le Property described in the Security Instrument and located at: .
N . 5 & nqac Place Birmingham : A EJ

- ‘ o [Property Address) %

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and N
certain common areas and facilities, as described in ' ‘ T
in Tpostrument #1994:07111 and amendments thersta — — - - g
I -
(the "Declaration™). The Property is a part of a planned unit development known hs** ®ighland Lakes el
— — - ' [Name of Planned Unit Development] T - T i
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or o
managing the common areas and facilities of the PUD (the "Owners Association") and the uses, benefits and proceeds of @
- Borrower’s interest, 5

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: |

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (1t) articles of incorporation, trust instrurrkent or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Qwners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, inctuding fire and hazards included within the term
"extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and
(1) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy. '

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are bereby assigned and shall be
paidto Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

~ C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condermnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior wrntten
consent, either partition or subdivide the Properiy or consent to:

(1) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(i) any amendment to any provision of the "Constituent Documenis” if the provision is for the express benefit

of Lender;
v (i1i) termination of professional management and assumption of sclf-management of the Owners Association:
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

‘the Owners Association unacceptable to Lender. .

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. An

amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date

. of disbursement at the Note rate and shall be payable, with interest, upo? notice from Lender to Borrower requesting payment,
- BY SIGNING BELOW, Borrower accepts and agrees to the terms and p

OViSIOnsS -:. rained in this PUD Rider,

= — (Seal)

-[34;21!199?—13337 M. Askelsor ~BOITOWET
ni:34 PM CERTIF Ié’-ﬂ y 7 _ / sea

- GHELBY COUNTY JUDEE OF F;BM D 18e hskelsnn -DOITOWer
MULTISTHRE ND FII[E’H —- Single Family —Fannie Mae/Freddle Mac . UNIFORM INSTRUMENT Form 3150 3/91 (3/92)
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