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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE
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STATE OF ALABAMA
SHELBY COUNTY

b ‘ "‘ da

KNOW ALL MEN BY THESE PRESENTS: That whereas
Frelda Louise Caldwell and husband, Henry H. Caldwell , Jr.

become justly indebted (o REGIONS BANK, . Alabamal -:“Mnnp;ct”i.l
sursuant (o &n open-end line of credit for an initisl sdvance of Bighteen Thousand 51X Hundred Fifty Six and 50/100

(§ 18, 656 .50 y Dollars, and for &all FUTURE ADVANCES, provided, hawever, Lhat the tpaximum mdehledness at any one bime
shall not excetd —mm——=—e—--— ~Fifty Thousand and No/100' 8=mm—mmmmwmwmm e mm o s S TS S S E T T

.
($ 50,000. 00 } Dollars, which said FUTURE ADVANCES Mortgagec is obligated to make pursuant 1o the terms and conditions of

that certain BEQUITY ASSETLINE AGREEMENT ("'AGREEMENT"), conlemporaneously entered into by and between Moarigagors and Morgages

herein, the lerms and conditions of which are hereby incomporaled by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) ta secure Lhe paymeni of all indebledness of Maorigagars 1o SOrtgagee
incurred pursuant 1o the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said inuial advance and any and all FUTLIRE
ADVANCES made by Mortgagee pursuani to said AGREEMENT, including any renewals or extensions of same, (i1) 1o secure the payment of all other
indebledness, now or hereafter owed, by Mortgagors, or any of them, 10 Mortgagee, nol incu rred pursuant [o said AGREEMENT, except Lhat Morgagors
hame shall not secure any such other indebtedness incurred for personal, family, or houschold purposes, and (i) to secure comphance with all of 1he

stipslations contained in said AGREEMENT and contained herein, Lhe said

frelda Loulse Caldwell and husband, Henry H. Caldwell, Jr.
(“*‘Maorigagors’’) do hereby grant, bargain, sell and convey unto said Morgages the following described real exlate in

Shelby County, State of Alabama, viz:

A plot of land lying in the Northeast Quarter of the Northeast Quarter of Section 35,
Township 1% South, Reange 3 West and more particularly described as follows: Begin at
the Northwest corner of the Northeast Quarter of the Northeast Quarter of Sectiom 33,
Township 19 South, Range 3 West; thence east along the north line of said quarter-
quarter section 510.63 feet to the point of beginning; thence continue east along
said north line i76.37 feet; thence right 90 degrees 00 minutes in a southerly
direction 254.60 feet; thence right 90 degrees 00 wminutes in a westerly direction
147.40 feet; thence right 78 degrees 20 minutes in a northwesterly direction 243.94
feet: thence right 64 degrees 01 minutes 02 seconds in a northeasterly direction
25.75 feet to the point of beginning. Situated in Shelby County, Alabama.

Freida Caldwell, F. L. Caldwell, Freida L. Caldwell and Freida Louilse Caldwell
{ig one and the same.

Henry Caldwell, Henry H. Caldwell and Henry H. Caldwell, Jr. 18 one and the same.
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logether with all rents and other revenues thereof und all rights, privileges, casements, tenements, interests, improvemenia and appurtenances Lthercunto
belonging or in any wise appertaining, including any after-acquired title and casements and all rights, title and interest now or hereaflier owned by the |
Morigagors in and to all buildings and improvements, s10rm and screen windows and doors, gas, steam, electric and other heating, lighting, ventilating, air !
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixtures attached or apperiaining to said
premises, all of which {*'mongaged property'”) shall be deemed realty and conveyed by this mortgage.

-
L]

T HAVE AND TO HOLD (he same and very part thereof the said Mortgagee, ils successors and assigns forever,

. * % oy e
And lar the purpose of further (i) securing the payment of all indebtedness of Mortgagors to Mcrngaguc incurred pursuant to the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Morgagee pursuant
(o said AGREEMENT, including any renewals or extensions of same, (ii) securing the payment of all other indebtedness, now or hercaflter owed, by
Mortgagors to Mortgagee, nol incurred pursuant o said AGREEMENT, except that Mergagors’ home shall not secure any such other indebtedness
mcurred for personal, family, or household purposes, and {iii} secunng compliance with all of the stipulations comained sn said AGREEMENT and

contained herein, the Morigagors covenanl and agreée as follows:

|. That they are lawfully seized in fec and possessed of said mortgaged property and have a good right te cenvey the same as aforesaid, that they
will warrant and forever defend the titlle against the lawful claims of ail persons whomsoever, and thal said property is free and clear of all encumbrances,
easements and resirictions not herein specifically mentioned.
L |

2. That they will pay ail taxcs, assessments, or other licns and encumbrances taking pnoenty over this mortgage when impased legally upon said morigaged
propetty and should default be made in the payment of same. or any part thereof, said Morigagee may make advances pursuant 1o the AGREEMENT snd secured

hereby to pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounis, and in such manner as may be satusfuclory Lo 1he
Morigagee against ioss by fire and such other hazards as Morigagee may specify, with loss, if any, payable to said Margagee, and will deposit with
Marigagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be obtained from a person of
Mongagors choice, provided, however, thal Mortgagee reserves the right 1o refusc to accept, for reasonable cause, an insurer offered by Morigagors.
Morigagors shall give immediale notice in writing 1o Morigagee of any loss or damages 10 said premises caused by any casually. 1T Morigagors fail 1o
keep said propertly insured as above specified, the Mortgagee may insure said property [orits insurable vaiue against loss by lire or ather hazards for the
benelil of Ihe Mortgagee. The proceeds of such insurance shall be paid by insurer to Mongagee which is hereby granied full power to seltle and com-
promise claims under all policies and to demand, receive and receipt for all sums becoming due¢ thereunder; said proceeds, iFeollected, 1o be credited on Lhe
indebtedness secured by Lhis mortigage, less cost of collecting same, or to be used in repairing or reconstructing the premises as the Mortgagee may elect; all
amounts so expended by said Morigagee for insurance or for the payment of laxcs, assessmenis or any other prior liens shall become & debt due said
Mortgagee additional to the indebtedness herein described end at once payable without demand upon or notice (o any person, and shall be secured by the
lien of this morigage and shall bear interest al the highest legal rate from date of payment by said Mortgagee and, il any action or inaction by the Mongagors
in these respects has adversely affected the Morigagee’s securily hereunder or any right of the Mortgagee in the martgaged property. thea, at the election of
the Morigagee and withoul netice 10 any person, the Mortgagee may declare the entire indebtadness secured by this mortgage due and payable and this

morigage subject to foreclosure and same may be foreclosed as hereinafter provided.

4. Totlake good care of the mortgaged properly above described and nol commit or permit any waste Lhereon, and to keep the same repaired and 4t
all times to maintain the same in as good condition as it now is, reasonable wear and tcar alone excepted.

»

5. That no delay or failure of the Mortgagee (o exercise any option 10 declare the maturity of any debl secured by this morigage shall be Laken or
deemed as a waiver of the right to exercise such option or to declare such forfeiture ither as to past or present default on the part of said Morigagors, and
that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as a waiver of the right 1o declare 1the maturity of the
indebiedneas hereby secured by reason of the failuce of the Mortgagers 1o procure such insurance or to pay such iaxes, it being agreed that no terms of con.
dilions conlained in this mortgage can be wajved, altered, or changed cxcept as cvidenced in writing signed by the Mortgagors and by the Mortgagee.

6. That Lhey will (i) pay and discharge all indebiedness of Mortgagers lo Morigages incurred pursuant 1o the said AGREEMENT, in¢luding,
wilhout limilation, the said inilia) advance and any and all FUTURE ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any
rencwals or extensions of same, as they shall become due and payable, (i) pay and discharge all other indebtedness, whenever incurred, of Morigagors, or
any of them, to Mortgagee, not incurred pursuant to said AGREEMENT, as such other indebtedness shall become due and payable, and (ili) comply with
ail of the stipulations contained in the said AGREEMENT and the stipulations contained herein,

7. That after any default on the part of the Mottgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being commenced Jor
the fareclosure of this morigage, be entitled as & matter of right to the appointment by any competent court o tribunal withoul notice Lo any party, of 2
receiver of the rents, issues and profits of said premises, with power o lease and control the said premises and with such other powers as may be deemed
necessary, and that a reasonable aitarmey’s fee shall, among other expenses and costs, be Tixed, allowed and paid out of such rents, tssues and profits or out

of the proceeds of Lhe sale of said morngaged properly,

8. That all covenants and agreements of the Morigagors herein contained shall extend te and bind their heirs, executors, administralors, successors
and assigns, and thal such covenants and agreements and all options, rights, privileges and powers herein given, granied or secured to the Morigagee shall
inure to the benefit of the heirs, successars or assigns of the Mongagee,

9. Thal the debd hereby secured shall at once become due and payable and this mortgage subject Lo foreclosure as herein provided at Lhe option of
the holder hereof when and if any statemenl of lien arising from any aclion or inaction by the Mortgagors is filed under the stalules of Alabama relat:ng 10
liecns ol mechanics and materialmen, without regard to the farm and contents of such statement and without regard to the existence or nonexisience of the
debtl or any part therea!, or of the lien on which such statement 1s based.

1¢. Encumbrance or Transfer of the Property. Thal they will not seli or lransler Llhe mortgaged properly, and Lhal they will not creale or permil (o
exist any mortgage, encumbrance or other lien nol herein mentioned (except the creation of a purchase money secunty interest in househald appliances)
upon the mortgaged property, without Morigagee's prior written consent. If Mortgagors violate this covenant, Morigagee may at Mortgagee's option,
declare all of the sums secured by this mortgage 10 be immediately due and payable.

If Mortgagee excreises such option to accelerale, Mongagee shall mail Mongagors notice of acceleration. Such notice sh all provide a perniod of no!
less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared due. [f Mortgagors fail 10 pay such sums pnar 1o
the expiration of such period Mortgagee may. without further notice or demand on Mortgagors, snvoke any remedies permitied hereunder.
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11. Plural or singular words used herein 1o deggnate the undersigned Mortgagors shall be construed to refer to the maker or makers of (his mortgage,
whether one or more p&Is0ns or a corporation. k

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebledness hereby secured, including asmy
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of 1axes nnd insurance, the satisfaction of prios
encumbrances and any other indebtedness owed 10 the Morigagee by the Mortgagors before the full payment of this mortgage) as it shall become due and
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed (o be done accordmyg 10
the tenor and effect hereof, and the Mortgagee aciually receives, al the address shown on the Mortgagors’ monthly statement iasued in connection with the
AGREEMENT, & written request 1o satisfy 1his morigage from 1he Mortgagors and all other persons who have the right to require the Mortgagee to extend
ADVANCES, therFand in that event only, this conveyance shall be and become nult and void; but should default be made in the payment of the indebted-
ness hereby secured, including &ny and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thercef or
any part thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the proaisions of 1his
mortgage or should the interest of said Morigagee in said property become endangered by reason of the enforcement of any prior lien of encumbrance
thereon arising from any action or inaction by the Morigagors, or should the Mortgagots do or fail to do or per{pym any of her act or thing, thal constitules
default under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any poriion of parl of same may naot a
said dalc have been paid, with interest thgreon, shall at once become duce and payable and this morigage subject to foreclosure at the oplion of the Mort
gagee, notice of the exercise of such option being hereby expressly waived: and the Morigagee shall have the right to enler upon and lake posscsvion ol
the properly hereby conveyed and after or without taking such possession to sell the same before the County Court House door n the county wherein
the property is located, and, if the property is situated in 1wo or more countics, in any such county, at public outcry-for cash, after firsi giving NOLICe
of the iime, place and lerms of such sale by publication once a week for three consecutive weeks prior 1o said sale in some newspaper published in said
County as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase money the Morigagee, or owner of the debt
and morigage, or aucticneer, shall execute 10 the purchaser for and in the name of the Mortgagors a good and sufficient deed to the property sald; the
Mortgagee shall apply the proceeds of said sale; First, to the expense of advertising, selling and conveying, including a reasonable atiorney’s fee; second,
te the payment of any emounts that may have been expended or that may then be necessary (o expend in paying insurance, taxes and other encumbrances,
with interest thereon; third, 10 the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall nol have fully matured
al the date of said sale, but no interest shall be collected bevond Lhe date of sale; and fourth, the balance, if any, to be paid over to ihe s&d Mortgagors
or 1o whomever then appears of record 10 be the owner of said property. The Morigagee may bid and become the purchaser of Lthe morigaged property
atl any foreclosure sale hercunder.

IN WITNESS WHEREOF, W€ have hereunto set OUF hand(s) and seal(s) this 1 7th  dayof April 19 97
. Y y /
A g {Scal)
n _ (Seal)

" s
-r‘,.r‘j*-'_,.-.r-' P
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This instrument was prepared by:

NAME Louise Holland-Pelham Branch

ADDRESS

Pelham, Alabama 35124

SOURCE OF TITLE Shelby County Abstract & Title

—_—

BOOK PAGE
Subdivision Lot Plat Bk Page
QQ Q - 5 T ) R

CERTIFICATE
Check applicable certificate.

State of Alabama
_dShe;by

¥ RESIDENTIAL. Morngagors and Mortgagee harein certify that residenlial property is conveyed by this mortgage and that the mavimum prifipal
indebtedness 1¢ be secured by this mortgage al any one time is . $5D_rﬂﬂﬂ_,_ﬂﬂ i upON which the morigage tax ol
..... _ $75.000 i paid herewith, as allowed by Alabama Code §40-22- 201 X0} 1975).

-OR- .
| 1 NON-RES{IDENTIAL. In compliance with Alabama Code §40-22-2{2Xb) (1975}, the Morigagee of this mortgagee hereby certihies Lhal the amaunl

of indebiedness presently incurred is — . e .__ upan which the mortgage tax ol
is paid herewith and Mortgagee agrees that no additional or subsequent advances will be made under this mertgage unless the Morigage 1ax o stich

advances is paid inlo Lhe appropriate office of the Judge of Probate of __ . ol e C County . Aliabama, nolater
than each September hereafter or an instrument evidencing such advances 1s filed for recard in the above said affice and 1} g (e and tax apphcable
theretn paid.

@MM&W :.1_. 2 p———6reg Hammond

Freida Louise Caldwell

e iana Branch Manager
%rt TS Morngagee
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THE STATE OF ALABAMA,

_ Shelby COUNTY.

1. t_l:lE undersigned i ooy A Notary Publican and for saod Counity, i sidid S,

horeby certify that T reida Louise Caldwell and Henry H. Caldwell, Jr,

whose nameg are signed to the foregoing conveyance and who _gyre .. . known o me, acknowledged betore me on thy
day that, ht:inghfnt‘nrmcd of the contents of the conveyance, t..h.ﬁ}' A .. execured the same valuntarily an the day The same beans dage
Ciiven under my hand and olficial seal, this __1_?_1‘:_11 dav of _ APril
— e e e
THE STATE OF ALABAMA,
— e, COUNTY.
| e e reen oy 8 Nolary Public in and for said County, in spid Siate,
.
hereby certify that e e e - _ e
whose name __ signed to the foregoing conveyance and who e . known to me, acknowledped belore mie on they
day that, being informed of the contents of theconveyanee, - . excgwied the same voluntarnily on the day the same bears daie,
Given under my hand and official seal,this . dayof = o S £ B
o  Notary Public
T T —_———rt - =]
THiE STATE OF ALABAMA,
- COUNTY.
Dy o e e e e et rmm o st et = mm 8 2t e e e _ _ e @ Notary Public in and for und County, in ssid Nane,

hereby certily that . i} —_

af the . a corporalion, whowe name is signed 1o the

foregoing convenyance, and who is known (o me, acknowledged belore me on this day that, being informmed of the contents of the conveyance, he, as
such officer and with full authonty, executed the same voluntarily for and as the act of said corporanon.

(Given under my hand and official seal, this _____ __ _ dayol _ . _ . , e

MNatary Puhblic

Inot & 1997-11989

- 89
A/17/71997-119
Dg=31 eM CERTIFIED

BATE
By COUNTY JUDGE OF PRO
SHELB COUNTY 31,00
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