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(With Relesse of Liability)
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THIS ASSUMPTION -AGRGEMENT (“Agroement”) is entered into"us of the
nf

Y
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ALLIANCE HggIgﬂngRgCHnmﬁm P ?'l“rﬂumlmhlur"lﬁ T
DAVID L, DEAVOURS AND VICK]L S DEAVOURS
and

DAVID L. DEAVOURS )

("Setter(s)"}
(“Buyer(s)").

hl

RECITALS N e .

A,

Seller(s), has previousiy elther execcuted and delivered or assumed and ugreed tu

pay that certain promissory nute (Note') in the vriglnal amount of oNE HUNDRED
THIRTEEN THOUSAND AND NO/100 DOLLARS
Doilars (F

}y, beariug an interest rate of g oy - % pre
anmum, EECUWPEFHF ("Property") described in that certaln wortgage, deed ol
trust or security deed of even date therewith given to socure payment of the'Note anJ
recorded in _ Inst. #1992-10963 in Shelby County, Alabapma. Probate Court

. | ~ ("Security Instrument’].
The Note and Security Instrument are curvently owned and held by Noteholder.

n.

Seller(s) now wishes Lo sell and/or transfer the Proparty to Buyer(3). Myer(s)
wishes to purchase and/or accept a transfer of the Property Erom Seller(s).

Buyec(s)
and Seller(s) have jolntly requested Noteholder to consent to the assumption of Lthe
Linlebtedness by Duyer(s) and to release Seller(s) of all llability in connection with
the Note. ‘

NOW, ‘UHEREFORE, in consideration of the

premises, the
goudd and valuvable conslderaticon,

mutual covenants, and other
the recelpt amd sutficlency of which

i3 boreny
acknowledged by Lhe parties hereto, Noteholler, Sellec(s) and Buyer(s) covenant and
vgroe a3 follows:

. The foregoing reclitals are true,

2, The remalning Indebtedness owed by Seller(s) to Noteholder undec the Note,

as of the date of thls Agreement, 18 EIGHTY-FIVE TH
SIXTEEN AND B80/100

oU FOUR ;
DolTars (5 85,416.80 J
together with Intecest Trom marcH 1, 1997 - o .

35, To the extent Noteholder has the right under the Noute and/or Security
+' " Tastrument to accelerate the indebtedness upon the sale and/or trans{er of
Ltha Property, Notoholder agrees to walve any such right and to allow
assumption of sald Indebtedness by Buyer(s). HNoteholder's agreement Lo
allow this assumptlon shall not constitute a waiver by it of any cight it
has under the HNota

and/or Security Instrument to accetecate the
iirJebtedness upon the occurrence of a Euture sale and/ur trausfer of Lhe
Property,
>

O
95?15? Ed. Mcept as provided in this Agreemont, all terms and conditions of the Note
- WS amd Secuclty Instrument shall remain unchanged and in tull torce,
o T " |
ooy P
T T er(s) oxpressly assumes aml agrees to pay the indebtedness evidenced by
- tiif Note and agrees to comply with each and every covenant, coimdition
& sig/or obligation contained In the Note and Security I[nstrument.

=
. Upth axecution of thils Agreement by ali of the partlies hereto and transfer

ot the Property by Sellev(s) to Buyer(s), Noteholder agrees that Seller(s)
shdll Le roleased €rom all llabillty in connection with the Note,

. This Agreement may be executed in more than one counterpart, sll of which
shall constitute oue document.
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‘ IN WUTNESS WHEREOF, the parties hereto have executed this Agreement a3 of the
data Eirst above written.

Signed, sealed and delivered in

the presence of:
Seller(s)

/Z/: / .//éﬂ:ﬂ:ﬂm (SEAL)
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David L. Deavours -
Buyer(s) Ve e
(SEAL)
i ey —— e — —— ._.—u-n—llll—"-—— -
David L. Deavours ) Wit e
s »
, QQQEMJ
— - -
- . — e g,
- A
Notaholder: Alliance Hnrtgagﬂlﬂnmﬁiﬁﬂt}
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Witnessa: THGM&S D STILES
) -'-;I'J i ”‘.’1.' - ;r.rf} 1"';,‘ ' f,er:_-;' Its

Witnéss: BRUCE FOF

s'm'g OF Alabama ) \ "
COUNTY OF Jefferson ) (Seller's Notary)

1, the undersigned, a Notary Public, in and for said County, in said
State, hereby certify that David L. bPeavours, am unmarried man and Vicki
§. Deavours, an unmarried woman, whose names are signed to the furugning
instrument, and who are kK bwn to me, acknowledged before me on this date,
that being informed of the contents of sald instrument, they executed the

! same voluntarily and as thelr act om the day the same bears daote.
Given under my hand and sual(fhis the 7th day| of April, 1997,
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STATG OF Alabama ) - ‘
COUNTY OF Jefferson ) (Buyer's Notary)

I, the undersigned, a Notary Public, in and for salid County and State,
hereby certify that David L. Deavours, an unmarried many whose name 1s
signed to this"instrument, and who is known te me, acknowledged beYore
me on this date, that heing informed of thg;énnfents af this instrument,
he executed the same voluntarily on the day the same bears date.

. _ 7/
b . GGiven under my hand and official eal this the ?th/fay of April, 1997.
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STATE OF TYLORIDA )

COUNTY OF DUVAL ‘)
THIS IS TO CERTIFY THAT ' s VICE PHESIDENT AND  ©HjjIP MAY
A-YICE PRESIDENT QF ALLIANCE MORI HOOYE ARE PERSONALLY KNOWN TO ME AND DID NOT TAKE
AN OATH TRIS __26TH ~ ' DARSORcTMMARCEY 199 7.
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