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ASSUMPTION AND RELEASE AGREEMENT
This agreement is made  January 3l . 1997 . between
CHARLES RICHARD HELFRITK, K MARRTEDMAN -
of 817 ZellMatk Drive (Address), City of Blrmingham ., o
County of Jelferson , State of “Elabama , harein referred to as :
Mortgagor/Seller, MUTUAL FEDERAL SAVINGS BANE of 8irmingham, County of r}_
Jefferson, State of Alabama, herein referred to as Mortgagee/Holder, and ROBERTA L. CORKILL, UNMARRIED aRAND
IM J. CORKILL, UNMARRIED¢ 3479 Mounteinwood Drive ~ " (Address), O
City of Birmingham , County of Jafferaon , State of Alabama . ™
herein referred to as Purchaser/Assumptor. T ey e *
-
THE PARTIES RECITE AND DECLARE THAT: A
-
1. Seller 1is obligated and 17iable for the payment to Mortgagee of the debt evidenced by a
mortgage (Mortgage/Security Deed/Deed of Trust) Note {hereinafter referred to as “the Note")
in " the ;jumgof NINETV-ONE THOUSAND THO AND_NO/100!S== pollars ($91,002.00 ), dated
, 1694 , and executed by ** . which Note §s secured
by a mortgage (Mortgage/Security Deed/Deed of Trust), (hereinafter sometimey referred
to as "Mortgage"), dated hgil 29 , 1994 , that was recorded on _May 3 .
1994 | yp Instrument * (0. R. Book, Mortgage Book, etc.}, Page , in the office
of Judge of Probate of _ Shelby County, State of Alabama :
and Mortgagee now owns and holds such Note and Mortgage (Mortgage/Security Deed/Jeed
of Trust). **Angela S. Ploss and Husband Donald C. Ploss.and Gloria A. Sproles, a married

woman.

2 Seller has sold and conveyed or 1s about to sell and convey to Purchaser{s) all of the real property
described in such Mortgage, and both Seller and Purchaser have requested Mortgagee to release Seller(s)
from 1iability under or on account of such Note and/or such Mortgage/Security Deed/Deed of Trust.

FOR the reasons set forth above and in consideration of the mutual conveyance and promises of the
parties heretg, $eller, Mortgagee, and Purchaser covenant and agree as follows:

*kkCorrected mortgage recorded June 20, 1994 in Instrument 1994-19555; Assumption by Charles
Richard Helfrick recorded June 21,1995  SECTION ONE
in Instrument 1995-16158 in the/NPAID BALANCE OF SECURED OBLIGATION

Probate Qffice of Shelby County, Alabama.
A1 monthly instaliments of principal and interest provided by such Note to be palid on and after

FEBRUARY 1 . 19 97, are unpaid. Seller, Holder, and Assumptor hereby agree that the unpaid
principal balance on said Note, as of JANUARY 1 . 19__2_7_. is EIGHTY SEVEN THOUSAND NINE
HUNDRED THIRTY ONE ARD 52/1QQ11ars (§ B7.931.52 )

SECTION TWO
RELEASE FROM LIABILITY

Selter 1s hereby released from further 1iability under or on account of such Note and/or Such
Mortgage/Security Deed/Deed of Trust).

SECTION THREE
ASSUMPTION OF LIABILITY

Purchaser agrees to assume the obligation evidenced by the Note, and to pay such Note in instaliments
at the times, in the manner, and in all other respects as provided in such Note; to perform all of the
obligations provided fn such Mortgage and Note to be performed by Seller at the time, in the manner, and
in all respects as therein provided; and to be bound by all the terms of such Mortgage/Security Deed/Deed
of Trust and Note: all as though such Note and such Mortgage/Security Deed/Deed of Trust, and each of them,
had originally been made, executed and deltvered by Purchaser.

Except as modified herein, said Note is hereby ratified, approved and affirmed in al] of its terms
and conditions and shal) remain in full force and affect as originally written.

SECTION FOUR
NO IMPAIRMENT OF LIEN

A1l of the real property described in such mortgage {Mortgage/Security Deed/Deed
of Trust} shall remain subject to the lien, charge or encumbrance of such Mortgage/Security Deed/Deed of
Trust), and nothing herein contained cor done pursuant hereto shall affect or be construed to affect the
1ten, charge or encumbrance of the Mortgage/Security Deed/Deed of Trust or the priority thereof over other
1iens, charges or encumbrances, oOr, except as herein otherwise expressly provided, to release or affect
the 1iability of any other party or parties whomsoever who would now or who may hereafter be liable under
or on account of such Note and/or such Mortgage/Security Deed/Deed of Trust.

It is the intention of the parties hereto that this instrument shall not constityte a novation and




mortgage

shall 1in no- way adversely affect or impair the priority of Lender’s
(Mortgage/Security Deed/Deed of Trust).

SECTION FIVE
INTERPRETATIONS

In this agreement, the singutar number includes the plural and the plural number includes the singular.
If this agreement is exscuted by more than one person, firm, corporation or other entity as purchaser,

the obfrigations of each such person, firm, corporation, or other entity hareunder shall be joint and
several.

SECTION SIX LRI R Y

LIMITATIONS

The right to please any statute of Timitations as a defense to any obligations and demands secured
by or mentioned fn such Mortgage is hereby walved by Purchaser to the full extent permissible by law,

SECTION SEVEN
APPLICATION OF AGREEMENT

This agreement applies to, itnures to the benefit of, and binds a1l parties hereto and theiF'ruipuctive
heirs, legatees, devisaes and administrators, successors and assigns.

In witness whereof, the parties have executed this agreement on the day and year first above written.

| W,

Seller charle® Richard Helfrick

Seller

Conlez &8 Crsie -

Puﬁzhaz!r rta L. Corkill
4 — _ L
haser

P im J. Corkill

COLLATERAL MORTGAGE, LTD., AN ALABAMA LIMITED
PARTNERSHIP BY COLLAT INC., ITS CORPORATE
GENERAL PARTNER SERVIGCING AGENT FOR MUTUAL
FEDERAL SAVINGS BANK

Mortgagee

By:
ASSISTANT
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STATE OF Alabama )
COUNTY OF Jefferson }
Before me Margaret McRee , 8 Notary Public for said State

and GCouhty, personally appeared Charles Richard Belfrick, a married man

¥

described in the foregoing Assumption and Release Agreement and who, being first
duly sworn, state that they have executed the same as sheir. free act and deed.

Witness my hand and Notarial Seal at office this 3lst day of

January , 1997
W&BMM{K&/
Notéary Publlic
L

My Commission Expires: 2-5~99

STATE CF  Alabama )

COUNTY OF Jefferson )

Before me Margaret McRee - , A Notary Public for said State

and County, P'Efﬁﬂﬂﬂlljf HPPEEI’EEI Hoberta_'t..CGrkill; an mrriEd woman and

Jim J. Corkill, an unmarried man 1
described in the foregoing Assumption and Release Agreement and who, being first
duly sworn, state that they have executed the same as their free act and deed.

Witness my hand and Notarial 5eal at office this dlst day of
January , 19 97

A
v ¥ 1997'1131

My Commission Expires: 2-5~99 ins

STATE OF ALABAMA ) A
*;11fi9gE;¥§§iED

COUNTY OF JEFFERSON ) 1ﬁt:ef5hrkjmmiﬂfﬁgmﬂE
HELB&F%& Lk,

Before me LINDA SUE KIZZIAH , A Notary Public for satd State
and County, personally appeared KATHLEEN CUPP ASSISTANT VICE PRESIDENT FOR COLLATERAL
MORTGAGE, LTD., AN ALABAMA LIMITED PARTHERSHIP BY COLLAT INC., JTS CORPORAIE CENERAL PARTNER**

described in the foregoing Assumption and Release Agreement and who, being first
duly sworn, state that they have executed the same as their free act and deed.

*% SERVICING AGENT FOR MUTUAL FEDERAL SAVINGS BANK
Witnesa my hand and Notarial Seal at office this fgl day of

xunuary , 1997 .
Notary LINDA SUE nzﬁg’

'|

My Commission Expires: 7'/17/_‘:)(7‘

Note: The above Assumption and Release Agreement must be signed by all parties
named. All signatures must also be notarized/witnessed based on the
state's requirements. {(Additional notary acknowledgments, if necessary,
can be typed and added as a page to this document. )
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